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Office  of  the  Bank  Commissioner, 

State  House,  Boston,  March  31,  1915. 

To  the  General  Court  of  MassachuaeUs. 

In  accordance  with  the  requirements  of  the  Revised  Laws,  the 
portion  of  the  annual  report  of  the  Bank  Commissioner  relating  to 
co-operative  banks,  credit  unions  and  three  savings  and  loan  associ- 
ations, for  the  year  ending  Oct.  31,  1914,  is  herewith  submitted. 

Co-operative  Banks. 

On  Oct.  31,  1914,  there  were  174  of  these  banks  doing  business, 
with  aggregate  assets  of  $90,781,470.42.  These  figures  show  an 
increase  for  the  year  of  5  in  the  number  of  banks  and  $9,073,127.25 
in  total  assets,  which  is  the  largest  increase  in  any  one  year  since  the 
first  bank  commenced  business  in  1877. 

The  5  new  banks  were  the  Avon  Co-operative  Bank  of  Avon,  the 
Forest  Hills  Co-operative  Bank  of  Boston,  the  Meeting  House  Hill 
Co-operative  Bank  of  Boston,  the  Shawmut  Co-operative  Bank  of 
Boston,  and  the  Watch  City  Co-operative  Bank  of  Waltham.  The 
Central  Co-operative  Bank  of  Somerville  and  the  Chair  Town  Co- 
operative Bank  of  Gardner  have  been  granted  charters  and  have 
since  commenced  business. 

During  the  year  covered  by  this  report  all  of  the  co-operative 
banks  have  been  examined  and  audited  by  this  department,  in  ac- 
cordance with  the  provisions  of  sections  40  and  41  of  chapter  623 
of  the  Acts  of  1912,  and  the  fees  which  the  banks  are  required  to 
pay  for  these  audits  have  been  turned  into  the  State  treasury.  The 
verification  of  all  new  real  estate  loans  and  of  all  share  loans  held 
by  the  banks,  through  personal  correspondence  with  the  borrower, 
has  been  continued  after  each  examination. 

The  General  Court  of  1914  enacted  legislation  authorizing  co-op- 
erative banks  to  allow  shares  to  remain  after  maturity,  —  chapter 
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643,  Acts  of  1914,  —  and  up  to  jthe  date  of  this  report  20  banks  have 
taken  advantage  of  the  provisions  of  said  chapter  and  have  issued 
certificates  representing  1,614  matured  shares,  amounting  to  $322,(S00. 

Berkshire  County  Co-operative  Bank, 
Since  the  report  of  a  year  ago  the  liquidating  committee  of  this 
bank  has  paid  a  fourth  dividend  of  10  per  cent.,  making  a  total  of 
60  per  cent,  returned  to  shareholders.     The  dividends  paid  up  to 
date  were  as  follows:  — 

Junes,  1911,  25  per  cent., §41,03053 

March  5,  1912,  12^  per  cent., 20,515  27 

May  5,  1913,  12J  per  cent., 20,515  27 

May  25,  1914,  10  per  cent., 10,412  22 

Totals  paid,  60  i>cr  cent., $98,473  29 

The  committee  is  making  every  effort  to  realize  upon  the  remain- 
ing assets  of  the  bank,  and  further  dividends  will  be  paid  as  fast  as 
sufficient  cash  is  accumulated. 


Aggregate  Statement  of  Condiiixni  of  All  Co-operative  Banks. 

ASSETS. 

;  Oct.  31.  1914, 
174  Ranks. 

Oct.  31.  1913. 
169  Banks. 

Percentage  of  Investments   to 
Total  Assets  October  31. 

Ifl4 

19U 

lfl2 

mi 

IflO 

19M 

.20 

Securities. 
Bonds  and  notes 

$335.400  04 

1154.448  69 

.37 

.19 

.12 

.18 

■     .24 

Loans. 
Loans  on  real  estate    . 
Loans  on  shares  .... 
Common  form  mortgages    . 

84.413,019  05 

2,935,763  82 

176.433  09 

76.616,904  39 

2.794.939  00 

196,747  75 

92.98 

3.23 

.19 

93.77 

3.42 

.24 

93.22 

3.45 

.29 

92.90 

3.67 

.36 

92.52 

3.90 

.45 

92.13 

4.00 

.55 

Real  Estate. 
Real  estate  by  foreclosure,  etc.  . 

187,546  07 

162.525  58 

.21 

.20 

.19 

.24 

.35 

.44 

Arhearaoes. 
Unpaid  dues        .... 
Unpaid  interest 
Unpaid  premiums 
Unpaid  fines        .... 

138.426  59 

625  16 

13.776  22 

9.400  00 

128.808  05 

526  84 

11.881  62 

.15 
.02 

.01 
.16 

.02 

.05 

.18 

.02 

.05 
.18 

.02 

.05 
.21 

.02 

.07 
.24 

.02 

Miscellakkous. 
Permanent  expense 
Temp<Mtkry  expense 
Personal  aooounts 
Insurance  and  taxes  paid    . 
Sundry  assets      .... 

21.609  02 
36.873  97 
4.255  63 
4.976  73 
8.339  13 

18.878  79 

33.974  95 

1.143  50 

3.949  58 

9.770  48 

.02 
.04 
.01 
.01 
.01 

.02 
.04 

.01 
.01 

.02 
.04 
.03 
.01 
.01 

.03 
.04 

.01 
.01 

.02 
.04 
.01 
01 
.02 

.03 
.04 

.01 
.02 

Cash. 
Cash  on  hand  and  in  banks 
Cash  items 

2,503.996  92 . 
429  98 

1.562.893  95 
1,550  00 

2.76 

1.91 

2.37 

2.31 

2.16 

2.25 

S90.781,470  42 

181.708.343  17 

100  1 

100 

100 

100 

100 

100 
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Aggregate  Statement  of  CondUum  of  All  Co-operative  Banks  —  Concluded. 


LIABILITIES. 

Oct.  31,  1914. 

Oct.  31,  1913. 

IfU            ,           lfl4 
Increase.       |       Decrease. 

Capital. 

Due«  capital 

Profita  capital 

1.614  matured  shares  represented  by 
certificates 

Surplus. 

Guaranty  fund 

Surplus 

L^KDiviDED  Earnings. 
Interest 

$74,457,577  00 
12,775,303  49 

322,800  00 

1,171.021  73 
1.256.528  85 

537.322  38 

3.649  49 

16.427  21 

87  00 

15.971  58 

526  80 

39.421  39 
3.078  67 
161,308  56 
2.976  54 
7.835  25 
1.731  88 
7,902  60 

$67,312,569  00 
11,596.081  32 

971.802  59 
1.189.190  00 

420.573  95 

2.440  86 

12.677  82 

88  00 

13,032  16 

169  46 

33.440  87 
5.114  04 
116.711  67 
3.810  99 
9.913  96 
782  22 
19,944  26 

$7,145,008  00 
1,179,222  17 

322,800  00 

199.219  14 
67.338  85 

116.748  43 
1,208  63 
3,749  39 

2,939  42 
357  34 

5.980  52 
44.596  89 

949  66 

- 

Premium 

Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 

Miscellaneous. 

Retired  share  aocount 
Matured  share  aocount 
Advanced  payments  . 
Personal  accounts 
Security  committee 
Sundry  liabilities 

$1  00 

2.035  37 

834  45 
2,078  71 

12.041  66 

$90,781,470  42 

$81,708,343  17 

$9,073,127  25 

A  comparison  of  the  above  statement  with  the  statement  of  ten 
years  ago  shows  an  increase  in  total  assets  during  that  period  of 
$55,167,422.58,  or  155  per  cent.  During  the  same  time  the  guar- 
anty fund  and  surplus  combined  have  increased  $1,777,143.14,  or 
273  per  cent.,  and  now  amount  to  $2,427,550.58,  which  is  2.71  per 
cent,  of  the  dues  and  profits  capital.  The  amount  loaned  on  real 
estate  at  the  date  of  this  report  was  $84,413,019.05,  while  ten  years 
ago  the  amount  of  such  loans  was  only  $31,580,139.76,  showing  an 
increase  for  the  period  of  $52,832,879.29,  or  167  per  cent.  The 
number  of  co-operative  banks  doing  business  ten  years  ago  was  129,  as 
compared  with  174  such  banks  at  the  date  of  this  report,  the  increase 
in  number  being  45,  or  almost  35  per  cent. 
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Receipts  and  Disbursements  for  the  Year  ending  Oct.  31  ^  1914. 


Recsiftb. 


DlBBURSBMENTB. 


Capital. 


Dues  capital 


Loans  and  Invkstments. 


$20,619,017  00 


Real  estate  loans  eliminated 

forecloeure 
Real  estate  loans  eliminated 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortcage  loans 
Mortgages      .... 
Notes  and  bonds  . 
Real  estate  by  foreclosure    . 

Income  and  Expenses. 
Interest         .... 
Premiums     .... 

Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits   . 

Rents 

Expenses       .... 


Miscellanboub. 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Advance  payments 

Surplus 

Sundries 


Cash. 
Cash  on  hand  Oct.  31.  1913 


390.424  03 

811.552  00 
12,127.482  38  i 
2,417,132  00 

608,828  91 
50,351  62  ! 

105.803  74  I 

368,017  95  I 


4,723,221  57 

20.760  10 

143.254  51 

753  50 

99.993  80 

1,341  59 

326  50 

n,m  47 


68,103  66 

176,977  87 

1.490,482  53 

326.600  00 

161,047  63 

10,684  21 

14,017  64 

120,986  08 


1.564,443  95 


$46,433,292  24 


Capital. 
Dues  capital  (withdrawn)    . 
Dues  capital  (forfeited) 
Dues  capital  (retired)  . 
Dues  capital  (matured) 
Profits  capital  (withdrawn) 
Profits  capital  (forfeited) 
Profits  capital  (retired) 
Profits  capital  (matured) 

Loans  and  Investments. 
Real  estate  loans  . 
Share  loans   .... 
Uncompleted  mortgage  loans 
Mortgages      .... 
Notes  and  bonds  . 
Real  estate  by  foreclosure    . 


Income  and  Expenses. 
Interest         .... 
Temporary  expense 
Permanent  expense 


Miscellaxeovs. 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Advance  payments 

Surplus 

Sundries 


Cash 
Cash  on  hand  Oct.  31.  1914 


$8,640,592  00 

99.604  00 

775,280  00 

3,949,617  00 

1.230.021  11 

13,874  58 

271,720  98 

1,457,310  01 


21,123,680  10 
2,557,956  82 
610,721  88 
30.018  21 
291,955  09 
396,404  64 


68,251  41 

380.846  84 

13,681  61 


61.836  18 

179,013  24 

1,446.854  17 

3,800  00 

165.065  75 

11,083  66 

50.161  70 

99,514  36 


2.504.426  90 


(16.433. 292  24 


Comparative  Profit  and  Loss  Statements  for  the  Last  Three  Years. 


Interest 
Premiums 
Fines 

Withdrawal  profits 
Forfeiture  profits  . 
Transfer  fees 
Miscellaneous 


Gross  Income. 


If  13 


1912 


Deductions. 

Current  expenses 

Permanent  expense  .... 
Interest  on  retired  and  matured  shares 
Miscellaneous 


Net  income 

Profits  credited  to  shanu 


Balance 

Of  which:  — 
Transferred  to  guaranty  fund 
Transferred  to  surplus   . 


$4,555,249  68 

19,717  72 

139.356  80 

96,934  95 

1,255  78 

754  50 

100,440  39 


$4,913,709  82 

$366,806  00 
10.421  39 
12.698  97 
53,742  04 


$4,471,041  42 
4,143.368  23 


$327,673  19 

177.439  58 
150,233  61 


$4,155,930  16 

19,052  35 

125,694  46 

93,262  41 

1,630  59 

721  75 

160,527  81 


$4,556,819  53 

$331,997  35 
9.856  81 
11.850  24 
75,184  60 


$4,127,930  53 
3.765.861  64 


$362,068  89 

149,897  30 
212.171  59 


$3,746,922  94 

17,620  52 

115,245  03 

86.351  19 

1,041  57 

653  50 

100.798  64 


$4,068,533  39 

$304,857  78 

6,687  99 

9,037  63 

92,758  04 


$3,655,191  96 
3,398,668  14 


$256,523  81 


95,023  80 
161,500  01 
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Statistics  of  Busiiiess, 
The  following  comparative  exhibit,  covering  six  years,  shows  in  a 
concise  form  the  progress  made  by  the  banks  during  that  period:  — 


1 

Year  ending 

October  31. 

1914 

IMS 

1912 

1911 

1910 

1999 

Shares. 

Number  io  force  Cot.  31 

1.763.146 

1.610,212 

1,457,375 

1,315,462 

1,173,630 

1.068,533 

Number  borrowed  upon 

532.864 

484.757 

440,361 

397,357 

365,220 

332,245 

Number  issued 

461.784 

435.419 

397.902 

373,284 

323.115 

274.028 

Number  withdrawn 

270,280 

246,536 

222.118 

204,063 

183,498 

168.637 

Number  forfeited 

5,100 

4,155 

3,082 

2,500 

2.961 

2,777 

Number  retired    . 

5.919 

6,463 

8,49S 

7.743 

6.964 

6,019 

Number  matured 

27,561 

25.428 

19,388 

17.156 

14.641 

14,766 

Loans. 

Number  of  real  estate  loans 

Oct.  31 

45,786 

42.321 

39.994 

37,066 

33.962 

31,067 

Average    rate    of    interest 

5.54 

5.50 

5.47 

5  45 

5.44 

5.42 

Number  of  share  loans  Got 

31        ...        . 

14,648 

13,364 

12.527 

11,661 

10.907 

10.122 

Averace    rate    of    interest 

share  loans.  Oct.  31    . 

5.71 

5.65 

5.58 

5.57 

5.55 

5.52 

Membership. 

Number  added     . 

46.415 

44,097 

40.542 

39,222 

33.731 

28,782 

Number  withdrawn 

30.907 

28,047 

26.801 

23.212 

20,975 

19.745 

Number  of  members  Oct.  31 

204,249 

188,741 

172.691 

158,365 

142.355 

129.619 

Average   number  of  shares 

held  by  each  member  Oct 

31        ...        . 

8.63 

8.53 

8.44 

8.31 

8.24 

8.17 

Average  profits  to  credit  of 

each  member  Oct.  31 

$62  55 

$61  44 

$61  48 

$61  21 

$62  18 

$61  55 

Borrowers. 

Number  of  borrowers  Oct.  31 

54,312 

49,853 

46.504 

42.886 

39,786 

36.958 

Number    of    non-borrowera 

Oct  31         .         .        .         . 

149.937 

138.888 

126,187 

115,479 

102.570 

92.661 

Miscellaneous. 

Average  rate  of  dividend 

5.20 

5.10 

5.13 

5.17 

5.09 

6.08 

Total  expenses  during  year  . 

$377,086  67 

$343,171  53 

$306,291  84 

$282,885  01 

$255,423  11 

$235,546  14 

Peroentage  of  total  expenses 
to  total  asset*    . 

.41 

.42 

.41 

.42 

.42 

.42 

Profits    credited    to    shares 

during  year 

14.143.368  23 

$3,765,861  64 

$3,398,668  14 

$3,077,297  44 

$2,805.337  02 

$2,559,532  96 

guaranty  fund  to  dues  and 

profits  capital  Oct.  31 

2.78 

2.74 

2.67 

2.63 

2.48 

2.35 

Peroentage    of    increase    in 

assets          .        .        .        . 

11.10 

9.70 

10.23 

9.88 

9.93 

8.97 

A  comparison  of  some  of  the  items  shown  in  the  above  table  with 
the  same  items  as  reported  ten  years  ago  is  interesting,  and  is  given 
below:  — 


• 

Year  ending 
Oct.  31, 1914. 

Year  ending 
Oct.  31. 1904. 

Increase. 

Percentage 
of  Increase. 

Shares  in  force 

Shares  borrowed  upon       .... 
Number  of  real  estate  loans 

Number  of  members         .... 

1,763,146 

532,864 

45,786 

14,648 

204,249 

693,315 
208,782 

22,229 
7,708 

88,602 

1.069,831 

324,082 

23,557 

6.940 

115,557 

154 
155 
106 
90 
130 
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Ratet  of  Interest  on  Real  Estate  and  Share  Iioans,  Oct.  31, 1914. 


Rate  Per  Cent. 

Real  Estate 

Share 
LoaoB.       1 

Rate  Peb  Cent.     !   ^^** 

Share 
Loans. 

5.00                          .1  125,324,815  50 

1478,351  00  || 

7.50                          .1        $36,160  00 

18,245  00 

5.10 

4,700  00 

7.625 

1            6,400  00 

50  00 

5.125 

i        279.175  00 

7,255  00   ! 

7.75 

30,000  00 

3.450  00 

5.20 

4,900  00 

- 

7.80 

150  00 

5.25 

3.567,995  00 

103,234  00 

7  875 

5,100  00 

500  00 

5.30 

2,500,667  53 

54,862  00 

8.00 

30,750  00 

640  00 

5.375 

207,325  00 

5,560  00   1 

8.10 

450  00 

5.40 

1            2.300  00 

- 

8.125 

1,900  00 

6.50 

'    22,148.507  17 

811,927  00   I 

8.25 

1          17,700  00 

500  00 

5.625 

224,450  00 

8,450  00 

8  375 

3,700  00 

5.70 

1            9,250  00 

', 

8  40 

400  00 

- 

5.75 

1,033,520  00 

58,060  00  1 

8.50 

6.400  00 

400  00 

6.875 

.  77,750  00 

3,330  00  'i 

8.625 

1,200  00 

350  00 

6.00 

1    21,039,942  66 

1,072,754  82   1 

8.75 

5.900  00 

100  00 

6.10 

14.975  00 

144  00   ' 

9.00 

9,050  00 

350  00 

6.12 

403.900  00 

- 

9.125 

600  00 

- 

6  125 

50,650  00 

2,930  00  1 

925 

2.950  00 

1.400  00 

625 

245.175  00 

25,295  00  '' 

9.50 

1            8,600  00 

290  00 

6.30 

6,185,426  20 

202,808  00  '* 

9.76 

I               30000 

6.375 

28,550  00 

600  00  1, 

10.00 

1.400  00 

- 

6.48 

- 

15,255  00    1 

10.25 

700  00 

220  00 

6.50 

611,830  00 

21,275  00 

10.60 

'                    - 

1,320  00 

6.60 

1          18,100  00 

3.070  00  Ij 

10.75 

- 

90  00 

6.625 

'           27.400  00 

1,240  00  ) 

12.00 

- 

380  00 

6.75 

85,176  00 

14,920  00 

12.60 

- 

30  00 

6.875 

12,000  00 

1,250  00 

12.75 

400  00 

6.90 

2,900  00 

4,400  00  , 

16  75 

- 

30  00 

7.00 

,           72,900  00 

16,678  00  ll 

7.125 

'           13,600  00 

50  00    J 

i  184,413.019  06 

12,935,763  82 

7.20 

2,050  00 

1,800  00  u 

7.25 

i          36,300  00 

1,670  00 

Average  rate   .        .  i           6.54 

5.71 

7.375 

1            6,600  00 

350  00  1 

1 

Comparatire  Exhibit  of  Interest  Rates  from  1904  to  1914  on  Outatanding  Loans 
on  October  SI  of  Each  Year. 


At  5  per  oont. 

Between  5  and  6  per  cent.    . 
At  6  per  cent. 

Between  6  and  6^o  per  cent. 
At  69ip  per  oent.  (6  cents 
premium)  .... 
Between  6^o  and  7  per  oent. 
At  7  per  oent. 

Between  7  and  8  per  oent.    . 
At  8  per  cent. 
At  more  than  8  per  oent. 


Amount  of 

Loans 
Oct.  31, 1914. 


Percentage  op  Total  Loans. 


I 


125303,166  50  |29  64 

31,113,207  70  36.62 

22.112.697  47  25.31 

743,069  00       .86 


6,388,234  20 
847.966  00 
89,578  00 
162,365  00 
31,390  00 
67,110  00 


$87,348,782  87 


34.7939.28 

32  35  30.14 

23.13  20.64 

95    1.56 


7.31 
.97 
10 
.17 
.04 


7.47 
.94 
.13 
.14 
.03 
.07 


42.05 
27.60 
20  06 


7.36 
.81 
.Of, 
.1 
.02 
.02 


7.50 
.92 
.06 
14 
.02 
.03 


1 

1 

1 

1 

I 

1 

1 

45.16 

48.04 

49.47 

56.10 

56.67 

55.33 

53.98 

25.20 

23  66 

21.70 

20.21 

19.32 

18.99 

19.00 

19.12 

17.93 

17.92 

13  93 

12.43 

1296 

13.34 

1.58 

1.63 

1.48 

1  35 

1.27 

1.31 

1.43 

7.51 

7.58 

7.86 

7.98 

8.92 

9.88 

10.72 

1  17 

1.13 

1.31 

1  27 

1.28 

1.40 

2.34 

.07 

.07 

.07 

.04 

.03 

.04 

.06 

.16 

.11 

.16 

.09 

.07 

.07 

.11 

.03 

.03 

.02 

.01 

- 

- 

- 

02 

.02 

.03 

.02 

.01 

.02 

.03 
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Comparative  Exhibit  of  Dimdend  Rates  from 

190S  to  1914, 

RATE  OF  DIVI- 

NuMBBB or  Banks  patino  at  Each  Ratb. 

DEND 
(PER  CENT.). 

1114 

IMS 

1M2 

ISU 

mo    ItM 

ItM 

IWT 

ItM 

ltt6  1  lt04 

ItM 

0 

^  :    :    :    : 

IV* 

m 

2 

2Vfe 

2V4 

2^ 

2^4 

2Th 

3 

3V, 

3% 

4 

4Vi» 

4V4 

4% 

4?n 

nL-    ;    :    :    : 
JJL-    :    :    :    : 
m^-    :    :    :    : 

4% 

J?M%-    :    :    :    : 
r^.    :    :    :    : 

f ;  :  ; 

5V{ 

|-:    :    :    .    : 

5H  .*.*!'.      ! 

S:&:    ;    :    :    : 

b!    i    :    !    ; 
SJ::    :    :    :    : 

«.118          .... 
6% 

Sfe-    :    :    :    ; 

g-:    :    :.:    : 
Sg*:    :    :    :    : 

•Jl           .... 

F;  ;  :  :  ; 

7% 

1 

I 

1 

I 

1 

I 
2 

3 
1 

4 

1 

M 

1 

3 

1 

12 

1 

3A 

4 

1 

» 

5 

1 

1 

1 

1 

3 

9 

1 
1 

62 
2 

4 

7 

2 
80 
3 
3 
1 
1 

26 

2 

I 

1 

1 
1 

7 
3 
4 

1 

73 
1 
2 

7 

1 
27 

3 

1 
» 

1 
2 

6 
2 

1 
[ 
2 

1 

1 
1 

1 

i 

1 

9 

1 
2 

1 
66 

1 

6 

2 
10 

2 

1 

1 

23 

1 

3 

1 

1 

1 

1 
2 

2 
10 

0 

I 
1 

66 

7 

1 
17 

1 

1 

I 

12 

62 

14 

1 

21 
1 

2 

- 

2 

15 

1 

11 

64 

6 

1 
11 

1 
1 

1 
1 

3 

1 
21 

7 

2 

58 
1 
6 

0 
8 

17 
1 

1 

1 

2 

1 

1 
6 

1 

1 

1 
1 
6 

3 

1 

51 
1 
4 

8 
2 

16 

2 

1 
1 

1 
- 

: 

- 

- 

7 
2 

22 

1 
I 

: 

1 
1 

48 

7 
12 

- 
17 

1 

1 

I 

1 
6 

18 
2 
8 

z 

1 

54 

4 

I 
11 

2 

1 
16 

1 

1 

1 

I 
5 

3 
13 

7 

: 

2 
54 

I 

15 
2 

15 
1 

2 
1 
1 

1 

ToUls        .        .        . 
ATwacBrato     . 

174 
5.20 

169 
5.10 

162 
5.13 

160 
5.17 

147  1    140 
5.0P  j  5.06 

137  {    135 
5.07  1  5.02 

138 
5.01 

130 
5.05 

129 
5.05 

180 
5.18 

The  extra  dividends  declared  during  the  year  were  as  follows:  — 

Homestead  Co-operative  Bank,  Boston 1  per  cent. 

Wrentham  Co-operative  Bank 2  per  cent. 
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Real  Estute   by  Foreclosure, 

Principal. 

Balance  aa  shown  in  statement  of  Oct.  31,  1913,  79  estates,    .       .   $162,525  58 

Acquired  during  the  year  ending  Oct.  31,  1914,  170  estates,   .       .     382,272  32 

Excess  of  proceeds  over  hook  values  of  estates  sold  during  year,    .         3,653  44 


$548,451  34 
Received  for  154  estates  sold  during  year,  .              .   $356,403  96 
Ix)8se8  on  estates  sold  during  year,       ....         5,908  37 
Amoiuits  charged  off  to  cover  depreciation  or  pro- 
spective loss, 6,469  27 

308,781  60 


$179,669  74 


hicome. 
Rents,  etc.,  received  during  year,         ....       $5,400  31 
Expenses  and  taxes  on  estates  paid  during  year,  13,276  64 


Net  deficit  for  the  year, $7,876  33 

This  net  deficit  was  disposed  of  as  follows :  — 
Income  credited  to  profit  and  loss 
Deficit  charged  to  profit  and  loss, 

Income  applied  to  reducing  book  value,       $1,362  00 
Deficit  applied  to  increasing  book  value,        9,238  33 

Net  deficit, $7,876  33         7,876  33 


Balance  as  shown  in  statement  of  Oct.  31,  1914  (95  estates  assessed 
at  $222,200),  $187,546  07 
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The  aggregate  amount  of  foreclosed  real  estate  held  by  the  banks 
on  Oct.  31,  1914,  was  only  $187,546.07,  as  compared  with  $730,- 
486.12  held  by  the  banks  on  Oct.  31,  1904. 

When  we  consider  the  very  large  increase  in  the  number  of  such 
banks  and  in  their  total  assets,  the  greatly  decreased  amount  of  this 
item  indicates  that  the  banks  have  been  conservatively  managed,  and 
that  great  care  has  been  exercised  in  granting  this  class  of  loans.  At 
the  date  of  this  report  the  banks  held  only  95  foreclosed  estates, 
while  in  1904  there  were  350  estates  so  held. 

The  following  statement  shows  the  amoimt  of  foreclosed  real  estate 
and  conunon-form  mortgages  held  by  the  banks  each  year  since  1890:  — 


Rial  Ebtatb  bt        i 

COMMON-FOBll  MOBT-      1 

Total. 

FOSKCLOSUBB. 

GAQBB.                       1 

YEAR  ENDING 

1 

1 

OCTOBER  81. 

Nunib«r 

Number 

1 

of 

Amount. 

of 

Amount. 

Amount. 

Banks. 

18W 

14 

840.88S19 

87.800  00 

167.633  19 

1891 

16 

67.556  86    i 

10.147  88 

77.704  74 

18«2 

18 

98,480  99    ' 

9.960  00 

108.440  99 

1893 

38 

105.197  75 

4 

32.990  00 

138.187  75 

1894 

38 

139.136  93    1 

43.649  59 

182,786  61 

1895 

41 

184.550  38 

31.734  55 

216,274  83 

1890 

46 

383.609  61    , 

10 

35.837  78 

308,437  39 

1897 

58 

581.041  35    , 

19 

77.750  36 

608,701  61 

1898 

73 

783.370  43 

30 

IO64O7399 

889.343  41 

1899 

83 

890.604  57 

33 

184.970  37 

1.015.574  84 

1900 

84 

998.150  06 

30 

181.383  54 

1.174.533  60 

1901 

89 

1.041.706  39 

31 

313.135  36 

1.354.833  55 

1903 

85 

946.147  90 

33 

334.393  66 

1.370.540  56 

1908 

86 

839.333  14 

41 

367.339  15 

1.206.462  20 

1904 

90 

730.486  13 

41 

398.398  50 

1,128.784  62 

1905 

83 

580,436  74 

45 

407.569  18 

987.995  92 

1908 

78 

530.701  36 

49 

383.335  61 

913,036  87 

1907 

88 

365.05138 

63 

370.950  40 

736.001  78 

1908 

64 

334.863  85 

53 

330.958  07 

665.820  92 

1909 

57 

344.558  83 

61 

306.997  33 

550,551  05 

1910 

53 

315.309  70 

45 

374.015  36 

489.324  96 

1911 

35 

161.374  71 

47 

345.384  31 

406.558  92 

1913     .                        .        .        . 

45 

139.819  19 

48 

315.319  69 

355.138  88 

1913 

40 

163.525  58 

50 

196.747  75 

359.273  33 

1914 

47 

187,546  07 

1       43 

176.433  09 

363.970  16 
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Matured  Shares. 
The  yearly  transactions  in  matured  shares  from  1898  to  1914  are 
summarized  as  follows:  — 


Year. 

Number 

of 
Banks. 

Number 

of 
Series. 

Total 
Value  of 

Shares 
matiued. 

Number 

of 
Shares. 

Number 

of 
Holders. 

Number 
of       ' 

era. 

Amount 

of  Loans 

oan- 

oeUed. 

Average 

Duration  of 

Series. 

1898 

38 

62 

t        49  12 

701 

1 
196 

20  00 

13        months. 

1809 

49 

86 

71  13 

1,135 

809 

85  00 

13 

" 

1900 

64 

104 

1.        03  58 

1,252 

822 

38  00 

14 

" 

1901 

73 

128 

1.        23  44 

1.483 

377 

78  00 

14 

•• 

1902 

86 

135 

1,        05  10 

1,389 

375 

55  00 

14 

•• 

1903 

87 

149 

U        51  34 

1.615 

430 

09  00 

14 

'• 

1904 

94 

167 

1,        87  40 

1.785 

489 

01  00 

14 

* 

1905 

95 

178 

1.        79  47 

1.683 

456 

84  00 

14 

• 

1906 

96 

180 

U        08  36 

1.802 

489 

50  00 

14 

• 

1907 

95 

170 

1.        25  03 

1.980 

625 

53  00 

14 

• 

1908 

204 

2^        06  06 

2.466 

595 

56  00 

14 

* 

1909 

220 

2.        28  80 

3.103 

773 

57  00 

H 

• 

1910 

218 

2,        55  16 

3.122 

741 

92  15 

H 

• 

1911 

228 

3,         41  43 

3.488 

804 

91  90 

14 

* 

1912 

218 

3;        00  95 

4.086 

858 

19  13 

14i 

• 

1913 

119 

253 

5.;        79  94 

5.122 

1.060 

90  80 

14 

• 

1914 

127 

251 

5.j        »3  01 

5,474 

1.059 

35  00 

14 
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1886 

40 

- 

2.887369 

151,944 

- 

8,997 

38,829 

9.286 

128.842 

3305 

1887 

51 

- 

3.797,628 

195,406 

- 

4.929 

51,640 

11.538 

145.331 

5,477 

1888 

66 

- 

4.884.665 

241316 

_ 

16397 

66380 

14372 

268.426      18.456 

1880 

93 

- 

6.405308 

267345 

_ 

34367 

66.940 

20324 

313,045 

1890 

103 

51.779 

8.325.923 

363,793 

- 

49333 

- 

24.129 

891386  1  54,990 

1891 

108 

17.793 

10.791.169 

520301 

- 

67357 

56350 

23319 

380,080 

16.661 

1892 

115 

30,527 

13.093.402 

599.121 

S9.960 

98.481 

66.178 

24.345 

687.115 

11.147 

1893 

116 

84.254 

15.577.718 

815.771 

22,990 

105.198 

87314 

25.562 

851337 

15378 

1894 

117 

62.391 

16390389 

784.732 

43,660 

139.137 

107,438 

23358 

829.267 

4309 

1895 

119 

114.131 

18.427.199 

851331 

31.725 

184350 

117.085 

23.842 

795397 

7.407 

1896 

122 

157.884 

20,7n.353 

989334 

25328 

282.610 

149.267 

25365 

484311 

14.140 

1897 

123 

125.365 

21335.114 

962310 

77,750 

531.041 

150393 

24.982 

872.216 

17.972 

1898 

124 

82.927 

22325.741 

1,009318 

106,973 

782370 

163.172 

23,837 

771.407. 

27.909 

1899 

125 

115,439 

23370.571 

1,109349 

124.970 

890.605 

172361 

24,650 

1.024.462 

12,040 

1900 

126 

82.668 

24.046.155 

1,155.074 

181384 

993.150 

163.729 

25,087 

1.057.177 

17,824 

1901 

128 

86.526 

24.954.786 

1.208.597 

313,125 

1.041.708 

166.565 

25,920 

858.162 

18319 

1902 

130 

132.350 

26.469.757 

1,275.680 

324393 

946.148 

154.291 

27380 

1.033.489 

28.228 

1903 

130 

237.754 

28.940.169 

1347.442 

367.239 

839.223 

149.970 

32310 

783,477 

21,955 

1904 

129 

214,922 

31380,140 

1354301 

396.298 

730.486 

154.031 

31,068 

922.583 

28.219 

1905 

130 

346.140 

34,465.236 

1399,559 

407369 

580.427 

156.673 

26.481 

1,092.096 

50,901 

1906 

183 

445376 

38.155.669 

1,742347 

383.336 

542368 

130379 

31346 

1.085,708 

89.846 

1907 

185 

294.890 

43.072.942 

2,128,793 

370.960 

365.051 

156382 

32300 

753.702 

44365 

1908 

137 

203.450 

46.989342 

2,258,420 

330.958 

334.863 

197.190 

35317 

967,631 

22,931 

1909 

140 

111,879 

51343.428 

2338.821 

305,997 

244.554 

188.780 

36.820 

1357,809 

17344 

1910 

147 

149.849 

56,896,951 

2.401,321 

274315 

215310 

171.072 

40.405 

1330.282 

19.633 

1911  ,  160 

122.789 

62.777,184 

2.476.655 

245.284 

161.275 

167,335 

48.495 

1.558.629     15,884 

1912 

162 

89,110 

69.436,620 

2367.721 

215320 

139319 

187316 

47.683 

1.769385     31,174 

1913 

160 

154,449 

76,616304 

2.794.939 

196,748 

162.526 

150,616 

52.854 

1,564,444  1   14,863 

1914 

174 

335.400 

84.413.019 

2.935.764 

176,433 

187.646 

152.827 

58.483 

2.504,437 

17371 
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Banks  from  1879  to  1914  inclusive. 

Total  At- 

Mttand 

LttbOitMt. 

Dues 
C^»itaL 

Profits 
CipitaL 

Quannty 
Fond. 

Siirphis. 

diTided 
EvniDgi. 

Forfeited 

Shut 
Aeooant. 

Retirod 

Shut 

Aooonnt 

Matured 

Share 

Aeooant. 

Other 

Labili- 

tica. 

Year. 

$906,235 

1193319 

- 

- 

$690 

$4,296 

$147 

- 

- 

$6,583 

1879 

372.402 

355.088 

- 

- 

4.060 

2371 

159 

- 

- 

10.284 

1880 

663.143 

633364 

- 

- 

2.782 

2.999 

175 

- 

- 

13.923 

1881 

1.086.136 

996.400 

- 

- 

5.104 

4308 

261 

- 

- 

27362 

1882 

1.471.262 

1.432.422 

- 

- 

8.165 

6.788 

988 

- 

- 

22.899 

1883 

1.9n.923 

1.932.475 

- 

$44 

12.409 

12344 

1.171 

- 

- 

13.580 

1884 

2.612.336 

2,464337 

- 

1390 

14.749 

16,035 

923 

$2,798 

- 

11.604 

1885 

3.229.072 

3.170.096 

- 

5.084 

18.442 

17,496 

1308 

1323 

- 

14.323 

1886 

4.21l.»49 

4.127,679 

- 

7325 

24317 

21.761 

996 

1.092 

- 

28377 

1887 

5.506.112 

5374.777 

- 

11.906 

33325 

30.074 

2315 

- 

$16,370 

35.945 

1888 

7,106.629 

6.267.286 

1702396 

18.233 

16343 

77.980 

3.157 

2.148 

8338 

10.748 

1889 

9.264.833 

8.009.038 

i.070312 

27.207 

25.967 

99325 

4.599 

- 

- 

27.585 

1890 

11.874.530 

10316.145 

1.414.690 

89.195 

41314 

125338 

7359 

- 

- 

30389 

1891 

14.620.r6 

12312,367 

1.814.094 

54.105 

61.974 

137.995 

7.255 

680 

16.427 

15379 

1892 

17.085.922 

14316.478 

2343,839 

68,491 

82.675 

131,683 

8.916 

235 

15,727 

17.878 

1893 

18.584.671 

15.644330 

2.535.963 

88.129 

111308 

141.051 

18356 

3373 

35.818 

10.223 

1894 

20.552.667 

17317.776 

2.910315 

107.444 

128.347 

146375 

13.832 

578 

5.497 

21.608 

1895 

22.906.692 

19.053.082 

3360368 

126316 

161.740 

161.541 

12.833 

2.131 

8,573 

20.313 

1896 

24.597.843 

20319.076 

3,709.416 

145.693 

190.683 

174.801 

11.332 

2,932 

12.907 

31.003 

1897 

25.798354 

21346.168 

3.943.901 

165376 

216.456 

177391 

13.412 

6.049 

5.147 

19.254 

1896 

26.744.647 

22.034325 

4.057313 

183.181 

241.170 

172.425 

13.608 

6328 

17.571 

18.276 

1899 

27.721.748 

22359.965 

4.133.131 

201.942 

270.233 

157.931 

13.129 

23.198 

48.362 

13.867 

1900 

28.674.208 

23.741,905 

4.160396 

219.298 

293.491 

158396 

10316 

28310 

40.002 

20.194 

1901 

30.391.666 

25399.943 

4384.428 

237.161 

814312 

161398 

11,196 

20.654 

40,608 

21.866 

1902 

32,919.739 

27.478395 

4382.909 

258.699 

382330 

177.797 

14349 

451 

38,331 

35.878 

1903 

85.614.048 

29.750.625 

4315382 

276.411 

373.996 

208.976 

14,743 

809 

41,760 

31.146 

1904 

38.725.082 

32325.780 

5353.179 

304313 

413.576 

196.431 

17.685 

1,479 

50,203 

62.486 

1905 

42.567.575 

35.607.667 

5396.481 

341306 

476.478 

220311 

16.820 

4328 

54.546 

39.638 

1906 

47.220.075 

39.250308 

6377,060 

379319 

556326 

269.288 

18316 

1,129 

151.923 

25.606 

1907 

51.339.904 

42,576.682 

7375.908 

436.369 

672.963 

279.099 

15,876 

371 

62344 

20392 

1908 

55.945.634 

46320.344 

7.977.730 

499348 

777,028 

309,966 

25.708 

4.674 

96357 

35,059 

1909 

61.498338 

60.695.747 

8351.254 

567.984 

906.936 

331302 

22.986 

1.606 

90.425 

30.098 

1910 

67373381 

55389398 

9.693365 

644.989 

1.072.142 

865385 

29.462 

371 

163.582 

14.886 

1911 

74,484348 

61364323 

10.616.439 

736.663 

1.180322 

401.954 

26378 

1.783 

234301 

21385 

1912 

81.708343 

67312.569 

11396.061 

971,803 

1.189.190 

448382 

33.441 

5.114 

116,712 

34.451 

1913 

90.781,470 

74,457377 

12.775303 

1.171.022 

1.256.529 

573.?84 

39,421 

8.079 

484,109' 

20.446 

1914 

*  Including  1,614  matured  share  certificates  amounting  to  $322,800. 
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Savings  and  Loan  Associations. 
In  accordance  with  the  provisions  of  chapter  121,  Acts  of  1912, 
this  department  has  examined  and  audited  during  the  year  the  books 
and  accounts  of  the  following  savings  and  loan  associations:  — 

Attleborough  Savings  and  Loan  Association,  Attleboro. 
Norton  Savings  and  Loan  Association,  Chartley. 
Plainville  Savings  and  Loan  Association,  Plainville. 

Ckedit  Unions. 

The  annual  reports  of  50  credit  unions  have  been  received,  showing 
assets  of  $279,358.23,  an  increase  of  $94,206.66  since  the  previous 
report  of  this  department.  A  total  membership  is  shown  of  6,149, 
an  increase  of  1,572.  The  total  receipts  during  the  year  were 
$571,059.21,  an  increase  of  $153,079.14,  and  the  total  loans  made 
were  $371,353.47,  an  increase  of  $83,591.92.  Total  disbursements 
as  dividends  to  shareholders  were  $8,335.80,  and  the  total  sum  paid 
as  interest  on  savings  accounts  was  $1,803. 

The  following  is  a  list  of  the  credit  unions  which  have  commenced 
business  since  the  date  of  the  last  annual  report:  — 


Name. 


Location. 


Bepok 
BusineflB. 


Beverly  Investment  Credit  Union 

Coemopolitan  Credit  Union 

Elmoo  Credit  Union 

Giloo  Credit  Union 

Greater  Boston  Credit  Union 

Jewish  Farmers  Cooperative  Credit  Union  of  Bristol  County 

Lord  Beaconsfield  Credit  Union 

Maflsaohu^etts  Credit  Union 

Progressive  Credit  Union 

Roxbury  Credit  Union 

Saored  Heart  Credit  Union 

Shawmut  Credit  Union 

Shoe  Clerks  Credit  Union 

St.  Francis  Credit  Union 

Traders  Credit  Union 

Workers  Credit  Union 


Beverly 

Boston 

Boston 

Boston 

Boston 

Attleboro 

Boston 

Boston 

Worcester 

Boston 

New  Bedford 

Boston 

Boston 

Fitohburg 

Boston 

Fitchburg 


Dec.  2.  1913 

June  3.  1014 

Oct.  1«,  1914 

July  22,  1914 

Mar.  14,  1914 

Apr.  10.  1914 
Nov.  19.  1913 

Feb.  2.  1914 

Feb.  1ft.  1914 

Mar.  16,  1914 

Oct.  27.  1914 

Apr.  1.  1914 

July  20.  1914 

Mar.  25.  1914 

Oct.  7.  1914 

Apr.  22.  1914 
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Charters  have  been  granted  to  the  following  credit  unions  which 
have  not  as  yet  commenced  business:  — 

Regnillas  Credit  Union, Boston. 

Suffolk  Credit  Union, Boston. 

Zion  Credit  Union, Worcester. 

The  Quincy  Credit  Union  of  Quincy,  the  Hebrew  Credit  Union  of 
Boston  and  the  Chelsea  Progressive  Credit  Union  of  Chelsea  dis- 
solved in  the  manner  provided  in  the  statutes.  During  the  year  the 
Bank  Commissioner,  in  accordance  with  the  provisions  of  chapter 
399,  Acts  of  1910,  took  possession  of  the  property  and  business  of 
the  Lynn  United  Hebrew  Credit  Union  and  the  Peoples  Credit 
Union  of  Lynn,  and  their  affairs  are  now  in  process  of  liquidation. 
The  Bank  Commissioner  has  appointed  an  agent  to  assist  in  the 
liquidation  of  those  two  credit  unions  who  reports  that  he  is  unable 
to  collect  any  appreciable  part  of  the  amount  due  from  borrowers; 
that  these  borrowers  and  their  endorsers  had  at  the  time  of  the 
making  of  the  loan  no  ability  to  pay  other  than  that  furnished  by 
the  fact  that  they  were  working;  that  a  business  depression  has 
been  enough  to  make  the  notes  of  many  borrowers  worthless,  and 
in  nearly  every  case  the  endorser  was  of  no  financial  responsibility. 

The  object  of  the  credit  unions  was  stated  by  the  Legislature  to 
be  for  the  purpose  of  promoting  thrift  among  its  members,  and  it  is 
understood  that  it  was  to  enable  worthy  borrowers  to  avoid  the 
exorbitant  rates  of  interest  that  they  in  the  past  had  been  compelled 
to  pay. 

It  seems  proper  to  call  attention  to  the  danger  of  the  class  of 
loans  which  are  made,  according  to  the  statute,  on  notes  without 
collateral,  where  the  maker  and  endorser  as  a  rule  have  no  financial 
standing,  and  where  the  repayment  of  the  loan  is  dependent  upon  the 
integrity  of  the  borrower  and  his  continuance  at  work  or  the  pros- 
perity of  his  business.  It  seems  especially  proper  to  call  attention 
to  the  diflSculty  which  this  department  meets  in  the  matter,  because 
it  has  been  found  practically  impossible  to  ascertain,  either  by  cor- 
respondence or  otherwise,  the  responsibility  and  financial  standing 
of  the  parties  whose  names  appear  upon  the  notes  of  these  unions. 

It  has  been  the  observation  and  conclusion  of  this  department 
that  the  intention  of  the  Legislature  in  promoting  thrift  among  the 
members  of  such  unions  has  not  been  obtained  in  the  majority  of 
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cases;  instead,  it  has  enabled  less  thrifty  people  to  make  easy  loans 
where  those  in  charge  of  the  credit  unions  have  not  the  experience 
and  judgment  to  loan  wisely. 

The  Legislature  of  1914  passed  an  act,  chapter  437,  Acts  of  1914, 
entitled,  "An  Act. to  facilitate  rural  credits  and  to  enlarge  the  powers 
of  credit  unions,"  but  up  to  the  time  that  this  report  went  to  press 
no  credit  union  had  taken  advantage  of  the  act. 


Aggregate  Statement  of  Condition^  Oct.  Sly  19H,  —  50  Credit  Unions^  —  as  com- 
pared with  a  Similar  Statement  on  Oct.  31,  1913,  —  34  Credit  Unions. 


Assets. 

Oct.  31, 
1914. 

Oct.  31, 
1913. 

Liabilities. 

Oct.  31, 
1914. 

Oct.  31. 
1913. 

Loans       .... 

1224,360  34 

1146,597  41 

Shares     .... 

$177,657  31 

$120,284  48 

Cash         .... 

44,336  60 

34.130  12 

Deposits 

78,891  66 

50.308  36 

Expense  account 

9,026  92 

3.686  18 

Guaranty  fund 

6.147  36 

3,494  61 

Sundries  .... 

734  37 

194  95 

Earnings 

Entrance  fees 

Fines 

Profit  and  loss 

Sundries 

11,862  79 

866  95 

485  75 

1.910  75 

1.535  66 

6.735  71 

1,087  96 

278  72 

2.418  83 

1279.358  23 

$184,608  66 

$279,358  23 

$184,608  66 

Receipts  and  Disbursements  during  the  Year  ending  Oct.  31,  1914,  —  ^0  Credit 

Unions. 


Receipts. 


Shares 

Deposits    . 

Repaid  loans 

Entrance  fees 

Interest 

Fines 

Sundries    . 

Cash  on  hand  Oct.  31,  1913 


$126,879  11 

91,539  70 

293.590  54 

1,317  77 

19,902  04 

784  73 

2,915  20 

34,130  12 


$571,059  21 


DiSBUBSEMENTS. 


Shares 

Deposits 

Loans 

Expenses    . 

Interest  on  deposits 

Dividend  on  shares   . 

Sundries     . 

Cash  on  hand  Oct.  31,  1914 


$60,506  28 

62.956  40 

371.353  47 

10,582  26 

1.803  00 

8,335  80 

2,185  40 

44.336  60 


$571,059  21 


Number  of  shares  in  force  Oct.  31,  1014 
Number  of  members 
Number  of  borrowers 


31.953 
6.149 
2.109 
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Persons,  Partnerships,  Associations  or  Corporations  Subject 
TO  THE  Provisions  of  Chapter  428,  Acts  of  1905,  and  Acts 
IN,  Amendment  thereof  and  in  Addition  thereto. 

No  changes  have  been  made  since  the  last  annual  report  in  the 
statutes  which  apply  to  the  persons,  etc.,  subject  to  the  provisions 
of  the  above  acts.  During  the  last  fiscal  year  there  was  collected 
in  license  fees  and  paid  into  the  treasury  of  the  Commonwealth  the 
sum  of  ?3,200.  On  October  31,  1914,  88  of  these  persons,  etc., 
were  under  the  supervision  of  this  department,  as  compared  with 
87  on  October  31,  1913;  of  this  number  36  received  deposits  of 
money  for  safekeeping,  the  total  .  deposits  on  October  31,  1914, 
amounting  to  $1,255,434,  a  decrease  during  the  year  of  $306,442, 
the  number  of  depositors  being  14,415,  a  decrease  of  27.  The  total 
amount  of  money  sent  for  deposit  in  the  Italian  Postal  Savings 
Bank  during  the  year  was  $547,686,  a  decrease  of  $557,858,  or  more 
than  50  per  cent.  The  total  amount  of  money  received  for  trans- 
mission abroad  during  the  same  period  was  $7,234,988,  a  decrease 
of  $1,976,401. 

There  are  no  statutes  defining  the  investments  of  the  money 
deposited  for  safekeeping  with  these  bankers.  The  depositors  are 
protected  by  a  bond  conditioned  upon  the  faithful  holding  and  re- 
payment of  the  money  deposited.  If,  however,  losses  arise  from 
unwise  investment?  and  loans  to  an  extent  which  would  require  a 
recovery  on  the  bond,  such  a  course  might  lead  to  delay  or  litigation, 
to  the  serious  distress  of  those  who  intrust  their  money  to  these 
bankers.  As  the  investments  by  savings  banks,  co-operative  banks 
and  trust  companies  are  prescribed  by  law,  it  would  seem  that 
there  should  be  a  statute  fixing  the  kind  of  investments  which  may 
be  made  by  those  who  are  licensed  by  the  Commonwealth  to  receive 
deposits  of  money  for  safekeeping.  Recommendations  to  this  end 
have  been  made  by  the  Bank  Commissioner  in  previous  years,  but 
no  legislation  has  resulted. 

The  following  table  is  compiled  from  the  last  five  annual  reports 
made  to  this  department,  and  shows  the  amount  of  money  forwarded 
to  various  foreign  countries:  — 
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Amount  forwarded  durino 

Year  ekdiko  — 

CorxTRT. 

Oct.  31. 1914. 

Oct.  31. 1913. 
'     $4,747,968 

Oct.  31,  1912. 

t 

Oct.  31.  1911. 

Oct.  31, 1910. 

Italy '     $3,«8.8I0 

$3,484,373 

$3,157,747 

$3,058,948 

Ruana 

1.534.651 

1,752.057 

1.319,051 

1.135.123 

1.027.436 

Great  Britain 

913.319 

1.033.264 

854,904 

814.275 

1.237.401 

Turkey 

322,503 

417.077 

322,531 

386.297 

251,421 

Greece 

184.872 

414.658 

409,118 

282,748 

268.068 

Austria      . 

264.112 

332.598 

286.194 

277,170 

240.196 

Finland    . 

109.037 

138.867 

117.769 

100.594 

76.972 

.\xorea 

350,466 

*          215,605 

172.431* 

- 

- 

France 

21.882 

47.078 

j            46,294* 

- 

- 

Sweden 

56.020 

'            52.762 

1            38.133 

21,284 

62.175 

Germany  . 

13.692 

23.635 

16.924 

18,770 

22.232 

Other  countries 

5,724 

35.820 

43.138 

142,719 

133.000 

Totals 

17,234,988 

1     19.211.389 

1     $7,110,860 

$6,336,727 

$6,377,849 

*  Not  reported  in  previous  years. 

Recommendations. 
I  hereby  make  the  following  recommendations  for  consideration 
and  action  by  the  Greneral  Court  during  the  ensuing  year:  — 

1.  That  the  statute  requiring  an  audit  to  be  made  of  the  affairs 
of  certain  corporations  borrowing  from  sa\'ings  banks  be  amended 
so  the  audit  may  be  made  both  of  the  borrowers  and  endorsers  at 
yearly  intervals. 

2.  The  statute  placing  a  limit  on  deposits  in  savings  banks  was 
amended  in  1908  and  1909  to  allow  labor  unions  and  credit  unions 
to  deposit  more  than  such  limit,  and  the  statute  requiring  a  classi- 
fication of  accounts  should  be  amended  to  be  consistent  with  existing 
law. 

3.  The  statute  permitting  a  co-operative  bank  to  receive  money 
at  other  places  than  its  regular  place  of  business  should  be  amended 
so  as  to  allow  such  a  bank  to  maintain  a  restricted  sign  for  the 
guidance  of  its  shareholders. 

Respectfully  submitted, 

AUGUSTUS  L.  THORNDIKE, 

Bank  Commissioner, 
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ACUSHNET  CO-OPERATIVE  BANK,  NEW  BEDFORD. 

78  WILLIAM   STEBBT. 

Incorporated  November  15,  1889.     Began  business  November  16,  1889. 

Frederic  Taber,  President.  Charles  L.  Fishkr,  Treasurer. 

Board  of  Directorc,  L.  B.  Bates,  C.  L.  Fisher,  W.  B.  Gardner,  E.  P.  Habkins,  E.  F.  Nicholsok, 
O.  S.  Paine.  E.  E.  F.  Potter,  C.  R.  Price,  G.  R.  Stetson,  C.  M.  Taber,  Frrderic  Taber, 
Frederic  U.  Taber,  J.  O.  Thompson,  Jr.,  H.  W.  Tripp,  S.  F.  Winsper. 

Security  CommiUee:  L.  B.  Bates,  C.  R.  Price,  H.  W.  Tripp. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Saturday  of  each  month. 


STATEMBHT   OF   CONDITION  AT  THB   CL08I   OF   THB   OCTOBER   BU8INBSS,   IfU. 


AMets. 


Ix>an8  on  real  estate     . 

.      $378,303  50 

Loans  on  shares  . 

15,675  00 

Unpaid  interest   . 

1,139  23 

Unpaid  fines 

121  46 

Real  estate 

375  00 

Cash 

17,626  86 

$41S,S41  Of 


LUbUitiM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 

Forfeiture  profits 
Advance  interest 


$355,074  00 

53,861  52 

2,177  47 

1,844  67 

271  62 

11  77 

$41S,S41  M 


SharM. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,291 
2,165 
23 
74 
2,441 
8,555 


MembMvhip. 

Added  during  year 
Withdrawn  during  year 

397 
272 

Members      ..... 

.      1,007 

Borrowers     ..... 

250 

Profits  Distributed. 

Unmatured  Shabxs. 
First  term,  2^%',  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50^o  of  last  dividend. 


Bates  and  ATerafes  on  Loans. 

eOS  real  esUUe  loans  (average.  $1,845.38  each;  average  rate,  5.95%):  5H%.  $36,725;  6%,  $341,578.50. 
46  share  loans  (average,  $348.33  each;  average  rate.  5.96<^"c):  5H%.  $1,075;  6%,  $14,600. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Bzpenses  for  Tear. 

Salaries.    Other  Ezpeuei. 
$1,113.00     $1,382.52 


2.69 


3.32 


Total 
$2,495.52 
6.01 
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BANK  COMMISSIONER. 


Receipts  and  DiBbunements. 


Rbcsipts. 

Dues  capital                                    .  $104,572  00 
Real  estate   loans  eliminated   by 

maturity  of  shares  2,200  00 

Real  estate  loans  repaid                  .  05,400  03 

Share  loans  repaid                           .  22.275  00 

Interest 23,135  76 

Fines 524  26 

Transfer  fees        ....  5  25 

Withdrawal  profits       ...  998  29 

Forfeited  profita  ....  2  29 

Forfeited  share  account         .  147  67 

ProfiU  capital      ....  25 

Cash  differences  ....  10  00 

Surplus 7  20 

Cash  on  hand  October.  1913  4,174  74 


I  BeconcUUtion  of  Share  Account  with  Dues 
and  Profits  Capital. 


DlSBtrRaSBiENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matiu«d  . 
Profits  capital  withdrawn 
ProfiU  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Guaranty  fund    . 
Suspense  acooimt 
Casn  differences  . 
Cash  on  hand  October,  1914 


$25S,46S  74 


$67,292  00 

161  00 

11,355  00 

7.188  78 

8  28 

3,284  06 

118.028  53 

25.625  00 
208  04 

2.356  09 

139  43 

147  67 

2  00 

5  00 

25  00 

17.626  86 

$25S.45t  74 


Date  of  Issue.    Series 


May  1902 

Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 


Value 
'per  Share. 

$196  22 
186  29 
176  64 
167  01 
157  70 
148  59 
139  66 
130  91 
122  32 
113  93 
105  72 
97  67 
89  80 
82  05 
74  47 
67  04 
69  75 
52  62 
45  63 
38  79 
32  11 
25  42 
18  80 
12  36 
6  10 


Dues  paid  in  advance 


Shares 
in  Force. 

83 

96 

93 

94 

85 
140 
110 
141 
113 
110 
165 
133 
112 
261 
118 
370 
347 
413 
325 
668 
657 
332 
879 
1.278 
1,432 


Total  Value. 

$16,286  26 
17,883  84 
16.418  22 
15.698  94 
13,404  50 
20.802  60 
15.362  60 
18.458  31 
13,822  16 
12.532  30 
17.443  80 
12.990  11 
10.057  60 
21.415  06 

8,787  46 
24.804  80 
20.733  25 
21.732  06 
14.829  76 
25,511  72 
21.096  27 

8.439  44 
16.525  20 
15.796  08 

8.735  20 

761  00 
$410,72$  SS 


Dues  capital  ....  $355,074  00 
Profits  capital  ....  63.861  62 
Unpaid  dues        ....  1.793  00 

$410,7S$  n 


Dates  or  Examinatiok  and  AroiT,  July  14-17  inclusive. 
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ADAMS  CO-OPERATIVE  BANK,  ADAMS. 

18  CINTBB   STRBBT. 

Incorporated  December  17,  1895.     Began  business  March  10,  1806. 

Gborob  B.  Adams.  Pretident.  Frank  Hanlon,  Treaturer. 

Board  of  DirecUtrt:  G.  B.  Adams,  R.  C.  Buntin,  J.  J.  Cabnet,  J.  J.  Dalt,  A.  B.  Daioblb,  A.  £. 
Grksn,  S.  L.  a.  Hall,  Frank  Hanlon,  F.  R.  Harrington,  A.  W.  Jonbb,  Hbnrt  Kaiskr, 
Paul  Moonst,  W.  S.  Morton,  W.  B.  Plunkktt,  F.  R.  Shaw,  F.  W.  Smith,  P.  P.  Smith,  O. 
A.  Upton. 

Security  Committee:  S.  L.  A.  Hall,  J.  J.  Garnet,  P.  P.  Smith. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATSMXMT   OF   CONDITION  AT   THB   CL08I   OF   THB   OCTOBER  BUSINBSS,  lfl4. 


Assets. 

Bonds  and  notes 

Loans  on  real  esUte     $317,631  00 

Leas  amount  due  2.700  00 


Loans  on  shares  . 
Gommon  form  mortgages 
Gash 


$12,000  00 


314.931  00 

12.813  00 

630  00 

5,957  40 

$S4«,S81  40 


LUbUities. 

Dues  capital        ....  $283,395  00 

ProfiU  capital      ....  54.196  90 

Guaranty  fund    .  3,149  50 

Surplus 5.590  00 


$S4«,S81  40 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matiu*ed  during  year 
Shares  now  pledged 
Shares  in  force 


1,065 

622  I 

157 

1.939 

5,588  I 


Membership. 

Added  during  year 
Withdrawn  during  year 

100 

75 

Members 

692 

Borrowers 

246 

Proflti  Distributed. 
Unmaturrd  Sharks. 
First  term,  2H%;  second  term.  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Bates  and  ATerafes  on  Loans. 

£16  real  eetate  loam  (average,  $1,458.01  each;  average  rate,  5.26%):  5%,  $218,685;  5>^%,  $27,135;  6%, 
$60,111. 
40  ihare  loans  (average.  $320.32  each;  average  rate.  5.80%):  5%.  $1,000;  5H%.  $3,065;  6%,  $8,748. 


Amount  paid  for    . 
Gost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries. 

$810.00 

2.34 


Other  Expenses.  Total 

$276.85  $1,086.85 

.79  3.13 
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BANK  COMMISSIONER. 


Receipts  and  DiBbunementi. 


Rbcbipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  ... 
Bonds  and  notes 
Interest       ... 
Fines  ... 

Withdrawal  profits 
Cash  on  hand  October.  1913 


DlSBUBSSMBNTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Bonds  and  notes 

Interest 

Temporary  expense 

Ca^h  on  hand  October,  1914 


$67,542  00 

50.495  00 

12.521  00 

2,700  00 

48  00 

10.500  00 

17,206  55 

334  38 

272  46 

2.588  86 

$164,107  S« 


$26,440  00 

22.922  00 

3.832  94 

8.410  74 

64.940  00 

11.479  00 

2.000  00 

17,000  00 

138  32 

1.086  85 

5.957  40 

$164,907  S6 


EeconciHatton  of  Share  Account  with  Duel 
and  Proitti  Capital. 


Date  of  Issue.  Series. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Vahe 
per  Share. 

Shares 
in  Force 

Total  Vahie. 

$197  30 

116 

$22,886  80 

186  35 

58 

10,808  30 

175  78 

23 

4.042  94 

165  44 

138 

22.830  72 

155  42 

148 

23,002  16 

145  70 

237 

34.530  90 

136  23 

87 

11.852  01 

126  97 

81 

10,284  57 

117  93 

60 

7.075  80 

109  11 

95 

10.365  45 

100  52 

194 

19.500  88 

92  14 

83 

7.647  62 

83  94 

153 

12.842  82 

75  96 

256 

19.445  76 

68  18 

254 

17.317  72 

60  59 

239 

14,481  01 

53  17 

335 

17.811  95 

45  94 

280 

12.863  20 

38  88 

412 

16.018  56 

32  00 

334 

10.688  00 

25  29 

624 

15.780  96 

18  73 

383 

7.173  69 

12  33 

514 

6.337  62 

6  09 
nee  . 

484 

2.947  56 
138  00 

$$$8,674  $0 

$283,396  00 

• 

54.196  90 

1.083  00 

$$$$.674  $0 

Dates  or  Examination  and  Audit,  October  19-23  inclusive. 
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AMESBURY  CO-OPERATIVE  BANK,  AMESBURY. 

MARKET   SQUARE. 

Incorporated  April  10.  1886.     Began  business  May  1,  1886. 
William  W.  Hawkes,  President.  Henry  F.  Cabey,  Treasurer. 

Board  of  Directors:  W.  W.  Hawkes,  R.  E.  Brigos,  John  Currier,  M.  B.  Merrill. 
Security  Committee:  W.  W.  Hawkes,  R.  E.  Brigqs,  John  Currier. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 

STATEMENT  OF  CONDITION  AT  THE  CLOSE   OF    THE  OCTOBER  BUSINESS,    IfU. 


Aisets. 


LiabiUtiM. 


TiOans  on  real  estate     . 

Unpaid  interest   . 

Cash            .... 

.     $154,320  00 

6.491  00 

547  51 

23,670  63 

Dues  capital         .... 
Profits  capital      .... 
Guaranty  fxmd    .... 
Surplus 

$146,082  00 

30,952  35 

3.643  56 

4.351  23 

$185,099  14 

$185,(tt9  14 

Shares. 

Membanhip. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

204 

78 

29 

1 

999 

.      2,302 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers     .         .         .         .         . 

Profits  Distributed. 

42 

18 

496 

182 

Unmaturbd  Shares. 
First  term,  3%;  second  term.  2}i%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  10%. 


'  Rates  and  ATeracas  on  Loans. 

159  real  estate  loans  (average.  $970.56  each;  average  rate,  6.30%):  6.30%,  $154,320. 
tS  share  loans  (average,  $282.22  each;  average  rate,  6.30^^):  6.30%.  $6,491. 


Total  Expanses  for  Tear. 


Amount  paid  for    . 
Coet  per  $1,000  of  asseta 


Salaries. 

$450.00 

2.43 


Other 

$411.26 

2.22 


Total 
$861.26 
4.66 
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BANK  COMMISSIONER. 


Boe«ipts  and  Diibursements. 


Rbcbipts. 
Dues  capital         .         .         .  . 

Real  estate   loans   eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       ... 
Premiums  ... 
Fines 

Transfer  fees 
Withdrawal  proGts 
Cash  on  hand  October,  1913 


DiBBURSEMBNTS. 

Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Temporary  expense 
Cash  on  hand  October,  1914 


$27,047  00 


200  00 
,600  00 
,825  00 
,610  77 
452  05 
102  13 
6  00 
75  92 
,782  08 


16, 


$78,700  95 


$3,876  00 

3,406  00 

144  00 

759  78 

1,049  80 

58  42 

37,080  00 

2,795  00 

861  26 

23,670  63 

$73,700  98 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Nov.  1902 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


34 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
62 
53 
54 
55 
56 
57 


Value 
per  Share. 

$202  18 

180  25 

169  68 

159  38 

149  32 

139  48 

129  93 

120  60 

111  49 

102  59 

93  91 

85  46 

77  19 

69  15 

61  31 

53  69 

46  29 

39  13 

32  15 

26  35 

18  75 

12  33 

6  08 


Shares 
in  Force. 

6 
6 

12 
143 

22 

80 

81 
164 
117 
118 
113 

70 
151 
129 
258 
295 

24 

76 
109 

62 

79 

85 
113 


Dues  paid  in  advance  . 


Total  Value. 

$1,010  90 

1,081  50 

2,036  16 

22,791  34 

3,285  04 

11,158  40 

10,524  33 

19,778  40 

13.044  33 

12.105  62 

10.611  83 

5,982  20 

11,655  69 

8,920  35 

15.817  98 

15.838  55 

1,110  96 

2.973  88 

3,504  35 

1,318  20 

1.481  26 

1,048  05 

687  04 

62  00 

$177,888  88 


Dues  capital 
Profits  capital 
Unpaid  dues 


$146,082  00 

30,952  35 

794  00 

$177,888  38 


Dates  op  Examination  and  Atroix,  May  13-16  inclusive. 
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ARUNQTON  CO-OPERATIVE  BANK,  ARUNQTON. 

624  MASSACHUSKTTS  AVKNUI. 

Incorporated  October  30,  1889.     Began  business  November  14,  1889. 
Wakren  a.  Peircb,  President.  Elbert  L.  Churchill,  Treasurer. 

Board  of  Directors:  C.  W.  Allen,  G.  G.  Allen,  J.  A.  Bailey,  Jr.,  S.  M.  Bartlett,  Frank  Bott, 
J.  G.  Brackett,  J.  O.  Holt,  W.  A.  Peirce,  G.  O.  Russell,  O.  W.  Whittemorb,  F.  P.  Winn, 
W.  N.  Winn,  C.  R.  Whytal,  Daniel  Wyman. 

Security  Committee:  W.  A.  Peirce,  G.  G.  Allen,  O.  W.  WHrrrBMORE. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATXMINT  OF   CONDITION  AT   THS   CLOSI   OF    THE  OCTOBEE  BUSINS88,   1914. 


Aisets. 

Loans  on  real  estate 

Tx>ans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest    . 

Unpaid  fines 

Cash  .... 


$542,949  50 

24,036  00 

345  85 

1,414  40 

120  70 

4,307  22 

$078,178  $T 


LlabiUties. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Forfeited  share  account 

Personal  accounts 


$470,690  00 

91,410  31 

3,213  00 

7,793  84 

5  81 

60  71 

$•78,178  $7 


Sharet. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,098 

905 

11 

103 

3.483 

9,445 


Membonhip. 

Added  during  year 
Withdrawn  during  year 

.    .    256 

110 

Members 

1,041 

Borrowers     ..... 

320 

Profits  Distributed. 

I  Unmatured  Sharks. 

I    First  term,  2^%;  second  term,  2?^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  scries  not  over  6  years  old;  after 

6  years,  none. 


Kates  and  Averaffes  on  Loans. 

261  real  estate  loaris  (average,  $2,080.27  each;  average  rate,  5.23%):  5%,  $299,550;  5>4%,  $237,199.50; 

6%,  $6,200. 
90  share  loans  (average,  $267.06  each;  average  rate,  5.48%):  5%.  $4,699;  5^%,  $15,750;  6%,  $3,587. 


Total  Izpenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other! 

$1,830.63        $252.49 

3.19  .44 


TotsL 
$2,083.16 
3.63 
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Receipts  and  Diibursements. 


Rbcbiptb. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 

Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Insurance  and  taxes 
Guaranty  fund    . 
Profits  capital 
Personal  accounts 
Surplus 
Cash  on  hand  October,  1913 


D1SBUR8EMBNT8. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Snare  loans 
Mortgages  . 
Insurance  and  taxes 
Real  estate  by  foreclosure 
Interest 

Tem[>orary  expense 
Forfeited  share  account 
Fines 

Personal  accounts 
Surplus       .... 
Cash  on  hand  October,  1014 


$113,394  00 

6,700  00 

41.080  28 

6.230  00 

1,148  79 

800  00 

29,358  26 

1,152  00 

2  50 

475  15 

621   10 

437  00 

533  00 

11  73 

18  66 

120  33 

2,348  93 


$204,431  73 


$42452  00 

681  00 

28,388  00 

7,870  53 

132  68 

10.315  62 

92.588  05 

13,207  00 

188  79 

437  00 

21  12 

546  57 

2,083  16 

621  09 

6  00 

86  42 

799  48 

4,307  22 

$104,431  73 


Becondliation  of  Share  Aocount  with  Dues 
and  Profits  Capital. 


Date  of  Issue. 

Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


Series. 

27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 


Vahie 
per  Share. 

$197  92 

187  29 

176  62 

166  47 

156  51 

146  74 

137  17 

127  84 

118  70 

109  74 

101  14 

92  70 

84  42 

76  36 

68  49 

60  84 

53  38 

46  12 

39  03 

32  11 

25  35 

18  75 

12  34 

6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

151 
107 
123 
146 
84 
305 
183 
278 
157 
257 
304 
242 
302 
304 
438 
409 
536 
513 
648 
673 
669 
711 
853 
1,052 


Total  Value. 

$29,885  92 
20,040  03 
21,724  26 
24,304  62 
13,146  84 
44,766  70 
25,102  11 
35,639  52 
18,635  90 
28,203  18 
30,746  56 
22,433  40 
25,494  84 
23.213  44 
29,998  62 
24.883  56 
28,611  68 
23,659  56 
25,291  44 
21,610  03 
*  16,969  15 
13,331  25 
10,526  02 
6.406  68 

336  00 

$S«4,840  31 


$470,690  00 
91.410  31 
2,740  00 


$S«4.$40  31 


Dates  of  Examination  and  Aunrr,  January  5-10  inclusive. 


Digitized  by  VjOOQ IC 


10 


REPORT  OF  THE 


[Pub.  Doc. 


ATHOL  CO-OPERATIVE  BANK,  ATHOL. 

S86  MAIN  ST&IET. 

Incorporated  July  1,  1889.     Began  business  July  15,  1889. 

Oscar  T.  Brooks,  President.  A.  Foster  Hamilton,  Treasurer. 

Board  of  Directors:  C.  F.  Amsden,  R.  E.  Beecher.  O.  T.  Brooks,  A.  E.  Caswell,  H.  C.  Fvv,  L  B 
Fay,  T.  H.  Goodspeed.  A.  F.  Hamilton,  F.  W.  Lord,  G.  F.  Lord,  W,  G.  Lord,  F.  S.  Parmenter" 
W.  W.  Woodward,  E.  L.  Worrick.  ' 

Security  Committee:  W.  G.  Lord,  C.  F.  Amsden,  F.  S.  PaAmenter. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE    CLOSE   OF  THE  OCTOBER  BUSINESS,    1914. 

Aueti.  I  LUbUities. 

$199,185  00      Dues  capital 


Loans  on  real  estate 
Loans  on  shares   . 
Common  form  mortgages 
Unpaid  interest   . 
Unpaid  fines 

Permanent  expense  account 
Cash 


13,610  00  Profits  capitol      .' 

8,183  00  Guaranty  fund     . 

533  65  Surplus 

.  X  99  Personal  accounts 
100  00 
7,749  35 


$229,440  00 


$187,294  00 

31.426  86 

2,333  62 

8.384  14 

1  38 


$229,440  00 


Shares. 

Issued  durinff  year 
Withdrawn  ouring  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,323 

739 

63 

1,473 

4,496 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

146 

103 

Members      ..... 

583 

Borrowers 

218 

Profits  Distributed. 

Unmatubbd  Shabbs. 
First  term,  2%%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Kates  and  Averafes  on  Loans. 

B03  real  estate  loans  (average,  $981.21  each;  average  rate,  5.95%):  5%,  $8,700;  6%,  $190,485. 
94  share  loans  (average.  $144.79  each;  average  rate,  6%):  6%,  $13,610. 


Total  Expenses  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.  TotaL 

$1,060.00        $216.20  $1,276?^ 

4.61  .94  5.55  ^, 
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Baceipti  and  Difburaementi. 

RjDCBIPTS. 

Duea  capital         .... 
Real  estate   loans   eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Interest 
Fines 

Withdrawal  profits 
Personal  accounts 
Cash  on  hand  October,  1013 


DiSBUBSEURXTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  <*8tate  loans 

Share  loans 

Interest 

Temporary  expense 

Personal  accounts 

Cash  on  hand  October,  1914 


$54,039  00 


600  00 
,525  00 
,957  00 
658  75 
710  70 
227  14 
247  08 

601  38 
,133  20 


12, 


$114,t99  18 


$21,099  00 

9.188  00 

3,050  72 

3,328  29 

60.650  00 

17,655  00 

102  69 

1,276  20 

600  00 

7,749  35 

$114,699  15 


BeooncUiation  of  Share  Aocount  with  Dues 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Nov.  1902 
May  1903 
Nov.  1903 
May  1904 
Nov.  1904 
May  1905 
Nov.  1905 
May  1906 
Nov.  1906 
May  1907 
Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 


28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
61 


Vahie 
per  Share. 

$197  40 
186  76 
176  35 
166  17 
166  24 
146  64 
137  07 
127  81 
118  73 
109  89 
101  23 
92  78 
84  64 
76  60 
68  66 
60  99 
53  53 
46  23 
39  11 
32  17 
26  41 
18  80 
12  37 
0  10 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

64 

37 

13 

30 

27 
100 

62 

42 

75 

65 

36 

80 
102 
238 
210 
277 
354 
232 
222 
393 
326 
376 
657 
588 


Total  Value. 

$10,659  60 

6,910  12 

2,292  66 

4.985  10 

4,218  48 

14,654  00 

8.498  34 

5.368  02 

8.904  75 

7,142  85 

3,644  28 

7.422  40 

8,623  08 

18.207  00 

14.416  50 

16.894  23 

18.949  62 

10.725  36 

8,682  42 

12,642  81 

8,283  66 

7,068  80 

6.890  09 

3.586  80 

97  00 

$219,767  86 


$187,294  00 

31,426  86 

1.047  00 

$119,767  86 


Dates  or  Examination  and  Audit,  April  2-7  inclusive. 
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ATLANTIC  CO-OPERATIVE  BANK,  LAWRENCE. 

801  K881X  STBBST. 

Incorporated  March  26,  1891.     Began  business  April  30,  1891. 

Thomas  Bevinqton,  President.  Benjamin  R.  Bradley,  Treasurer. 

Board  of  Directors:  R.  H.  Barlow,  F.  E.  Batcheller,  H.  E.  Bevinqton,  Thomas  Bbtinoton,  O.  W. 
BooTHBY,  B.  R.  Bradley,  B.  E.  Crowell,  W.  D.  Currier,  Alfred  Gaunt,  John  Haigh, 
C.  H.  KrrcHiN,  W.  M.  Lamont,  J.  D.  Morrison,  S.  E.  Rollins.  F.  A.  Sherman,  O.  E.  Steinert, 
I.  N.  Wilson. 

Security  Committee:  Thomas  Bevinqton,  R.  H.  Barlow,  S.  E.  Roluns. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 


STATIMXNT   OF   CONDITION   AT  THE   CLOSI  OF  THE   OCTOBER  BUSINESS,   lfl4. 


Aiseti. 

Loans  on  real  estate  $196,650  00 

Loans  on  shares  ....  7,550  00 

Real  estate  by  foreclosure,  etc.  655  45 

Temporary  expense  account  21  35 

Cash 2,503  52 


$207,880  88 


LUbUities. 


Dues  capital 

$169,551  00 

Profits  capital      . 

27.989  23 

Guaranty  fund    . 

5.136  67 

Surplus 

3,649  78 

Interest 

960  05 

Fines 

31  80 

Withdrawal  profits 

52  79 

Forfeited  share  account 

t 

10  00 

$807,880  88 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,313 

875 

10 

70 

1,266 

4,629 


Memberthip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 


136 

79 

548 

152 


Unmatitrbd  Shares. 
First  term.  1H%;  second  term,  1H%;  third  term. 
1H%;  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  5  years;  10%  from  5  years  to  8  years 

inclusive;  after  8  years,  none. 


Kates  and  Averaffes  on  Loans. 

1S6  real  estate  loans  (average,  $1,445.95  each;  average  rate,  5.82%):  5%,  $35,400;  6%,  $161,250. 
49  share  loans  (average,  $154.08  each;  average  rate,  5.91%):  5%,  $650;  6%.  $6,900. 


Total  Expenses  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$400.00 

$481.47 

$881.47 

1.93 

2.32 

4.25 
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Bee«ipti  and  Diibunementi. 


Rbcbipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 
Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Cash  on  hand  October,  1013 


$63,318  00 
33.650  00 
4,745  00 
10.201  52 
11.331  88 
371  30 

2  00 
381  67 

3  04 
23  22 

3.062  34 


•UT.fM  97 

DlBBUBSBlIXNTS. 

Dues  capiUl  withdrawn 

$32,046  00 

Dues  capital  forfeited  . 

176  00 

Dues  capital  matured  . 

8,700  00 

Profits  capital  withdrawn 

5.364  02 

Profits  capital  forfeited 

12  20 

Profits  capital  matured 

3.317  72 

Real  estate  loans 

69360  00 

Share  loans 

4.970  00 

Real  esute  by  foreclosure 

673  98 

Interest      .... 

77  31 

Temporary  expense      . 

759  10 

Forfeited  share  account 

23  22 

Cash  overs  and  shorts 

17  00 

Cash  on  hand  October,  1014 

2.503  52 

$llT,f89  97 

BeoonoUlatlon  of  Share  Account  with  Dues 
and  Profits  "Gapltal. 


Date  of  Issue. 

Jan.  1903 

April  1903 

July  1903 

Oct.  1903 

Jan.  1904 

April  1904 

July  1904 

Oct.  1904 

Jan.  1906 

April  1906 

July  1906 

Oct.  1906 

Jan.  1906 

April  1906 

July  1906 

Oct.  1906 

Jan.  1907 

April  1907 

July  1907 

Oct.  1907 

Jan.  1908 

AprU  1908 

July  1908 

Oct.  1908 

Jan.  1909 

April  1909 

July  1909 

Oct.  1909 

Jan.  1910 

Apiil  1910 

July  1910 

Oct.  1910 

Jan.  1911 

April  1911 

July  1911 

Oct.  1911 

Jan.  1912 

April  1912 

July  1912 

Oct.  1912 

Jan.  1913 

April  1913 

July  1013 

Oct.  1913 

Jan.  1914 

AprU  1914 

July  1914 

Oct.  1914 


Dues  paid  in  advance  . 


,— ;„- 

Value 

Shares 

icnes 

per  Share. 

in  Force. 

48 

$194  98 

10 

49 

189  47 

37 

60 

184  06 

18 

61 

178  67 

39 

52 

173  40 

13 

63 

168  20 

2 

64 

163  07 

14 

66 

168  01 

8 

66 

163  02 

25 

67 

148  08 

36 

68 

143  25 

36 

50 

138  43 

1 

60 

133  70 

70 

61 

129  03 

41 

62 

124  42 

68 

63 

119  89 

40 

64 

115  40 

1 

66 

110  98 

26 

66 

106  62 

62 

67 

102  30 

19 

68 

98  05 

36 

69 

93  86 

24 

70 

89  69 

36 

71 

86  68 

58 

72 

81  52 

26 

73 

77  63 

84 

74 

73  67 

36 

75 

69  66 

139 

76 

66  80 

68 

77 

62  00 

171 

78 

68  24 

69 

79 

54  61 

98 

80 

60  84 

88 

81 

47  24 

121 

82 

43  67 

43 

83 

40  14 

103 

84 

36  63 

116 

86 

33  18 

300 

86 

29  77 

77 

87 

26  41 

226 

88 

23  08 

269 

89 

19  79 

214 

90 

16  66 

182 

91 

13  36 

361 

92 

10  21 

286 

93 

7  10 

304 

94 

4  03 

223 

95 

1  00 

342 

Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$1,949  80 
7,010  39 
3.313  08 
6.968  13 
2.264  20 

336  40 
2.282  08 
1.264  08 
3.825  60 
6.330  88 
6.013  76 

138  43 
0.369  00 
6.290  23 
7.216  36 
4,796  60 

116  40 
2,886  48 
6.644  24 
1.943  70 
3.431  76 
2.262  64 
3.228  84 

4.963  64 
2.038  00 
6.612  52 
2.674  96 
9,682  74 
3.816  40 

10,602  00 
4,018  66 
6,341  98 
4,473  92 
5,716  04 
1377  81 
4,134  42 
4.212  45 

9.964  00 
2,292  29 
6,942  26 
6,208  62 
4.235  06 
3.013  92 
4.822  96 
2,909  86 
2.158  40 

898  69 
342  00 

152  00 

$198,64$  18 


$169,651  00 

27,989  23 

1,106  00 

$198.$4$  SS 


Dates  of  Examination  and  Audit,  July  7-9  inclusive. 
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ATTLEBOROUOH  CO-OPERATIVE  BANK,  ATTLEBOROUOH. 

15  PARK  STBBST. 

Incorporated  July  18,  1892.     Began  business  August  17,  1892. 

Fred  L.  Torrey,  President.  Harbt  E.  Carpentbb,  Treasurer. 

Board  of  Direciora:  A.  N.  Brownell,  H.  E.  Carpenter,  T.  S.  Carpenter,  Josbph  Fikbsro,  E.  L. 
GowEN,  C.  C.  Grant,  S.  B.  Jacobs,  Joseph  Kerkhoff,  G.  A.  Monroe,  Edmund  Rebvks,  J.  J. 
Thacher,  F.  L.  Torrey,  H.  E.  White. 

Security  Committee:  G.  A.  Monroe,  C.  C.  Grant,  S.  B.  Jacobs. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT   OF   CONDITION   AT   THE   CLOSE   OF   THE   OCTOBER  BUSINESS,   lfl4. 


Assets. 

LUbiUties. 

Loans  on  real  estate 

$157,465  00 

Dues  capital        ....      $143,061  00 

Loans  on  shares  . 

15,820  00 

Profits  capital 

28.181  02 

Unpaid  interest    . 

857  63 

Guaranty  fund 

1,437  36 

Unpaid  fines 

47  59 

Surplus 

4.893  45 

Temporary  expense  account 

236  32 

Interest 

3.514  00 

Cash            .... 

11,109  06 

Fines 
Transfer  fees 

42  08 
50 

Withdrawal  profits 

133  63 

Matured  share  ac 

count 

4,272  45 

$185,6M  60 


$18f,6Sf  M 


Shsres. 

Issued  during  year 
Withdrawn  d,uring  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


750 

461 

6 

61 

1.152 

3,024 

Membership. 

Added  during  year  *       .         .         . 
Withdrawn  during  jrear          *, 

90 

68 

Members      ..... 

374 

Borrowers     ..... 

136 

Profits  Distrlbated. 


Unmatured  Shares. 
i   First  term,  2H%;  second  term.  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Kates  and  Averaces  on  Loans. 


95  real  eetate  loant  (average,  $1,657.52  each;  average  rate.  6%):  6%.  $157,465. 
41  a?uire  loana  (average,  $385.85  each;  average  rate,  6%):  6%,  $15,820. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sslaries. 

OUMrExposea 

TotaL 

$382.02 

$137.63 

$510.65 

2.06 

.74 

2.80 
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Receipts  and  Diibunementi. 


Receipts. 
Dues  capital  .  ^       . 

Real  estate   loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  pro6t« 
Matured  share  account 
Dues  capital  adjusted  . 
Profits  capital 
Guaranty  fund 
Cash  on  hand  October.  1913 


by 


$34,930  00 

1.800  00 

32,035  00 

9.480  00 

9.435  14 

96  02 

1  50 
248  40 

4.272  45 
4  00 

2  30 
332  39 

7.522  40 


$100,168  60 

DiSBURSEUENTS. 

Dues  capital  withdrawn 

$9,936  00 

Dues  capital  retired 

864  00 

Dues  capital  matured  . 

8.784  00 

ProfiU  capital  withdrawn 

854  84 

Profits  capital  retired  . 

323  88 

Profits  capital  matured 

3.604  03 

Real  estate  loans 

51,975  00 

Share  loans 

11,785  00 

Interest      .... 

29  56 

Temporary  expense 

519  65 

Profits  capital 

34  89 

Surplus       .... 
Cash  on  hand  October.  1914 

348  69 

11,109  06 

$100,168  60 


BeconcilUtion  of  Share  Account  with  Duel 
and  Profits  Capital. 


Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 


r  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

ToUl  Value. 

1903 

22 

$196  06 

57 

$11,175  42 

1903 

23 

185  01 

24 

4.440  24 

1904 

24 

174  09 

69 

12.012  21 

1904 

25 

163  68 

47 

7.692  96 

1905 

26 

153  41 

68 

10.431  88 

1905 

27 

143  61 

44 

6.318  84 

1906 

28 

133  92 

211 

28,257  12 

1906 

29 

124  50 

17 

2,116  50 

1907 

30 

115  36 

79 

9,113  44 

1907 

31 

106  42 

58 

6,172  36 

1908 

32 

97  76 

16 

1,664  16 

1908 

33 

89  33 

31 

2.769  23 

190r 

34 

81  14 

84 

6,815  76 

1909 

35 

73  12 

73 

6,337  76 

1910 

36 

65  34 

128 

8.363  52 

1910 

37 

67  74 

94 

5.427  66 

1911 

38 

50  40 

208 

10.483  20 

1911 

39 

43  21 

103 

4,450  63 

1912 

40 

36  24 

272 

9,857  28 

1912 

41 

29  43 

101 

2,972  43 

1913 

42 

22  82 

358 

8,169  56 

1913 

43 

16  38 

192 

3.144  96 

1914 

44 

10  10 

420 

4.242  00 

1914 

45 

4  00 

270 

1.080  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


311  00 


$17S,7S0  02 


$143,061  00 

28.181  02 

1,478  00 

$172,720  02 


Dates  or  Examination  and  Audit.  February  2-5  inclusive. 
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AUBURNDALE  CO-OPERATIVE  BANK,  AUBURNDALE. 

AVBUBM  STRIST. 

Incorporated  February  8,  1010.     Began  business  February  15,  1910. 

WiLUAM  K.  CORKT,  PretidetU.  Chables  E.  Valkntinb,  Treaturer. 

Board  o/Direetort:  G.  A.  Bacon,  W.  K.  Corby,  C.  S.  Cowdrey,  N.  W.  Dknnbtt,  Bernard  Early, 
E.  E.  Fernau),  J.  H.  Gordon,  W.  F.  Hadijock,  H.  A.  Hansen,  H.  G.  Hnj>RETH,  L.  H.  Hilton, 
G.  F.  HowuLND,  C.  P.  Hutchinson,  J.  A.  Leonard,  D.  W.  Morton.  W.  H.  Nash.  H.  E.  Sioth, 
W.  J.  Spauldino,  E.  B.  Squire,  H.  L.  Tangs,  C.  E.  Valentine,  G.  M.  Winslow. 

Security  CommiUee:  E.  E.  Fernald,  J.  H.  Gordon,  W.  F.  Hadlock,  H.  L.  Tanqb,  W.  H.  Nash. 

Regular  meetings  for  receipt  of  moneys  first  Tuesday  of  eac^  month. 


STATSMENT  OF  CONDITION  AT  THE   CLOSI    OF  THE    OCTOBEE   BUSINESS,   1914. 


ASMtl. 

Loans  on  real  esUtc       $80,600  00 
Leas  amount  due  2,050  00 

Loans  on  shares  .... 
Permanent  expense  account 
Temporary  expense  account 
Cash 


$78,550  00 

5,558  00 

165  00 

36  67 

4.931  86 


LiabiUties 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeited  sharv  account 

Security  committee 


$89,S41  n 


$80,746  00 

6.629  95 

375  48 

405  25 

914  85 

34  62 

93  38 

4  00 

38  00 

$89.S41  U 


SharM. 

Issued  during  year 
Withdrawn  during  vear 
Shares  now  pledged 
Shares  in  force 


I 


856 

552 

595 

2.807 


Memberthip. 


Added  during  year 
Withdrawn  during  year 
Members 
Borrowers     . 


93 

64 

353 

61 


Profits  Diftributod. 

Unmatured  Shares. 

First  term.  IH%',  second  term,  IH%',  third  term, 


m 


fourth  term,  IH^c- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Katei  and  Averacei  on  Loans. 

56  real  estaU  loans  (average,  $2,182  each;  average  rate,  5.72%):  5>i%,  $1,600;  5}i%,  $45,050;  6rr. 

$31,050:  8%.  $860. 
SO  share  loam  (average,  $186  each;  average  rate.  5.8irc):  5H%,  $2,047;  6%.  $3,611. 


Total  Expenses  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Sabries. 

Other  Expeues. 

TotaL 

$185.31 

$386.86 

$671.17 

2.07 

4.33 

6.40 
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Baceipti  and  DiiburMHiienti. 


Rbcbipts. 
DuM  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest  •    «   • 

Fines  .    *   . 

Withdrawal  profits 
Forfeited  share  account 
Security  committee 
Cash  on  hand  October.  1013 


DlSBURSKMBNTS. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Interest 

Temiwraiy  expense 
Forfeited  share  account 
Cash  on  hand  October.  1914 


$33,077  00 

10.500  00 

2.430  00 

4,588  39 

116  82 

216  41 

31  65 

20  00 

5,343  55 

$66,SSS  81 


$12,254  00 

858  61 

32.850  00 

4,866  00 

53 

531  17 

31  65 

4,931  86 


$66,$SS  $S 


BeoonciliAtlon  of  Share  Account  with  Duel 
and  Profits  Capital. 


Date  of  Issue.  Series. 


Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept, 
Dec. 
Mar. 
Juno 
Sept. 
Dec. 
Mar. 
June 
Sept. 
Dec. 
Mar. 
June 
Sept. 


1910 
1910 
1910 
1910 
1911 
1911 
1911 
1911 
1912 
1912 
1912 
1912 
1913 
1913 
1913 
1913 
1914 
1914 
1914 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Value 
per  Share. 

Shares 
inForoe. 

Total  Vahie. 

$62  33 

639 

$39,828  87 

58  65 

53 

3.108  45 

55  02 

46 

2.530  92 

51  42 

38 

1.953  96 

47  88 

77 

3.686  76 

44  34 

81 

3.591  54 

40  83 

82 

3,348  06 

37  39 

51 

1,906  89 

34  01 

68 

2,312  68 

30  62 

99 

3.031  38 

27  28 

96 

2.591  60 

23  98 

210 

5.035  80 

20  72 

216 

4.475  52 

17  50 

124 

2,170  00 

14  32 

174 

2.491  68 

11   18 

208 

2.325  44 

8  08 

326 

2.634  08 

5  02 

116 

582  32 

2  00 
nee  . 

104 

208  00 
214  00 

ISS.OtT  ff 

$80,746  00 

6.629  95 

652  00 

ISS.OtT  fS 

Dates  or  Examination  and  Audit.  February  25,  26. 
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AVON  CO-OPERATIVE  BANK,  AVON. 

MAIN  8TRBBT. 

Incorporated  February  24, 1914.     Began  buainem  March  5,  1914. 

Orlando  Leach,  President.  Wiluam  W.  Ltttlbfibld,  Treasurer. 

Board  of  Directors:  Lewis  W.  Crake,  Orlando  B.  Crane,  John  T.  Douln,  James  J.  Fbblt,  Charles 
H.  Felkbr,  Lbroy  E.  Foster.  William  Geary,  Raymond  W.  Hiooins,  Oriando  Leach. 
William  W.  Littlefield,  John  McElany,  Patrick  E.  McGonniqlb,  Frank  P.  McNiir, 
David  A.  Nelson,  Robert  H.  Shsehan. 

Security  Committee:  J.  T.  Dolan,  D.  A.  Nelson.  J.  J.  Febly. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


BTATXMINT  OF   CONDITION   AT   THE    CLOSI   OF   THS   OCTOBEE  BU8INS88,    1914. 

Aisets. 

Loans  on  real  estate 
TTnpaid  fines 

Temporary  expense  account 
Cash  .... 


$5,600  00 

3  60 

17  19 

474  69 

LUbUitiet. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus       .... 

Interest       .... 

Fines           .... 

Withdrawal  profits 

$5,956  00 

74  50 

4  16 

4  19 

52  22 

4  28 

13 

$6,09f  48 

$6.0M  48 

Shares. 
Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


I  Mexnbenhip. 

918  .\dded  during  year 

55  Withdrawn  during  year 

28  I  Members      .... 

863  Borrowers     .... 


Proflto  Diftributed. 

Unmatured  Shares. 
First  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%. 


Katei  and  Avaraget  on  Loans. 

6  real  estate  loans  (average,  $1,120  each;  average  rate,  6%):  6%,  $5,600. 


129 


120 
5 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.  Total. 

$43.35  $43.35 

7.12  7.12 
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Beeeipts  and  Dlibunements. 


Dtiefl  capital 
Interest 
Fines 
Withdrawal  profits 


Rbcbipts. 


DlSBCRSKMENTS. 

Diies  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Temporary  exx>ense 
Cash  on  hand  October,  1914 


Sd.008  00 

150  51 

11  90 

13 

$6.t60  94 


$142  00 

50 

5,600  00 

43  35 

474  69 

U,t90  94 


Beconoiliatlon  of  Share  Account  with  Duel 
and  Profits  Capital. 

Date  ot  IsBue.  Series,  ^f^    .^^    Total  Value. 

Mar.  1914        1        $8  10        745         96.034  50 
Sept.  1914        2  2  00         118  236  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


5  00 

$9,179  90 

$5,956  00 

74  60 

245  00 

$9,179  90 

Date  or  Exaiaination  and  Aunrr,  December  18. 
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BALDWINVILLE   CO-OPERATIVE  BANK,  BALDWINVILLE. 
CENTRAL  STRUT. 

Incorporated  July  16,  1889.     Began  business  July  24,  1889. 

Elwin  L.  Thompson,  Pretident.  Chables  C.  Speare,  Treasurer. 

Board  of  Directors:  G.  H.  Alexandeb,  E.  L.  Bishop,  E.  L.  Bowksr,  R.  D.  Cook,  F.  R.  Ellis,  C.  H. 
Evans,  C.  A.  Fletcher,  F.  L.  Haoer,  F.  L.  Hosmes,  E.  N.  Mullins,  C.  W.  Nichols,  R.  H. 
Reed,  C.  C.  Speare,  E.  L.  THOMPsdN. 

Security  Committee:  E.  N.  Mullins,  E.  L.  Thompson,  C.  H.  Evans. 

Regular  meetings  for  receipt  of  monejrs  the  fourth  Wednesday  of  each  month. 


8TATXMINT   OF   CONDITION   AT   THE   CLOSE  OF  THE    OCTOBER    BUSINESS,   lfl4. 


Aiseta. 

Loans  on  real  estate     .         .  $78,010  00 

Loans  on  shares  ....  2,776  00 

Temporary  expense  account  67  66 

Cash 578  31 


$81,431  8$ 


LiabiUtiet. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 


$61,729  OO 

13,367  71 

2.130  43 

3.123  10 

1,049  66 

4  37 

37  69 

$81,4S1  M 


Shares . 


Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


171 

66 

18 

9 

461 

1,186 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

32 

14 

Members 

171 

Borrowers 

74 

Proflta  Distributed. 


Unmatured  Shares. 
First  term,  3H%;  second  term.  3H%* 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rates  and  A^era^es  on  Loans. 

eo  real  estaU  loans  (average,  $1,300.17  each;  average  rate,  6%):  6%.  $78,010. 
8  share  loans  (average,  $347  each;  average  rate,  6%):  6%,  $2,776. 


Amount  paid  for    . 
Cost  per  $l,000rof  assets 


Total  Expenses  for  Tear. 

Salaries.  Other  ExpeMos.  ToCaL 

$325.00  $162.60  $477.60 

3.99  1.87  6.86 
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Beeeipta  and  Diibunements. 


RSCBIPTS. 

Dues  capital        .... 
Real  estate   loans  eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Guaranty  fund    . 
Cash  on  hand  October,  1913 


DlSBUBSBlIENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Surplus 

Oash  on  hand  October.  1914 


$13,844  00 


.700  00 
,500  00 
985  00 
,476  18 
153  74 
25 
121  79 
46  64 
,087  85 


fS4,914  4f 


$2,371  00 

90  00 

2,419  00 

1.260  00 

471  38 

15  88 

1.006  38 

547  02 

14.260  00 

1.336  00 

35  24 

477  60 

46  64 

578  31 

fS4.914  4f 


BeconeilUtlon  of  Share  Account  with  Duel 


and 
Date  of  Issue.    Series. 


July  1903 

Jan.  1904 

July  1904 

Jan.  1905 

July  1905 

Jan.  1906 

July  1906 

Jan.  1907 

July  1907 

Jan.  1908 

July  1908 

Jan.  1909 

July  1909 

Jan.  1910 

July  1910 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

July  1914 


Profits  Capital. 

Shares 


29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 


Value 
per  Share. 

$191  91 

180  46 

169  34 

158  55 

148  08 

137  90 

128  02 

118  44 

109  12 

100  09 

91  31 

82  79 

74  52 

66  49 

58  69 

51  13 

43  77 

36  63 

29  71 

22  98 

16  45 

10  12 

4  00 


Dues  paid  in  advance  . 


Duen  capital 
Profits  capital 
Unpaid  dues 


in  Force. 

6 

15 

52 

36 

14 

25 

25 

45 

36 

38 

90 

38 

43 

22 

30 

88 

67 

53 
110 
115 

87 

84 

67 


Total  Value. 

$1,151  46 

2.706  90 
8,805  68 

5.707  80 
2.073  12 
3.447  60 
3.200  60 
5,329  80 
3.928  32 
3.803  42 
8,217  90 
3.146  02 
3.204  36 
1.462  78 
1,760  70 
4.499  44 
2.932  59 
1.941  39 
3,268  10 
2.642  70 
1.431  15 

850  08 
268  00 

32  00 

$75,811  71 


$61,729  00 

13.357  71 

725  00 

$78,811  71 


Datb  or  ExAMUiATiON  AND  AuDiT,  October  26. 
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BEVERLY  CO-OPERATIVE  BANK,  BEVERLY. 

lU  CABOT  STRUT. 

Incorporated  August  25,  1888.     Began  business  September  18,  1888. 

George  P.  Brown,  President.  Charles  F.  Lee,  Treasurer. 

Board  of  Directors:  G.  P.  Brown,  Samuel  Cole,  F.  I.  Cresset,  J.  H.  Girdler,  J.  F.  Hill,  C.  F.  Lee, 
C.  E.  Ober,  H.  L.  Obbr,  John  Prince,  G.  F.  Standlet,  L.  P.  Stanton,  G.  C.  Sticknet,  E.  S. 
'Webber.  H.  W.  Woodbbrrt. 

Security  Committee:  G.  P.  Brown,  J.  H.  Giroler,  E.  S.  Webber. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATSMBMT   OF   CONDITION   AT   THE   CLOSE  OF  THE  OCTOBER   BUSINESS,   1914. 


AsMta. 

Bonds  and  notes 
Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  accoimt 
Insurance  and  taxes  paid 
Cash  .... 


$25,038  89 

607,650  00 

10.370  00 

4,800  00 

155  46 

100  00 

43  23 

7  50 

26,004  13 

$674,169  tl 

LlabiUtiei. 


Dues  capital 

$565,030  00 

Profits  capital 

87,229  94 

Guaranty  fund    . 

6,499  47 

Surplus       .... 

12.036  23 

Interest       .... 

3.011  87 

Transfer  fees 

1  75 

Withdrawal  profits 

136  87 

Forfeited  share  accoimt 

223  08 

$6T4.169  tl 


Share! . 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,803 

1.971 

106 

150 

113 

3.524 

12.433 


Memb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


236 

300 

1.706 


Profit*  Distributed. 

Unmatured  Shares. 

First  term,  2H%;  second  term,  2H*^i 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  all  series  not  over  5  years  old;  after  5 

years,  none. 


B«tM  and  Ayeragei  on  Loans. 

S49  real  estate  loans  (average,  $1,741.12  each;  average  rate.  5.47%):  5%.  $50,750;  5H%.  $554,900;  6%, 
$500;  6K%.  $1,000;  8^%.  $500. 
65  share  leans  (average,  $188.54  each;  average  rate,  5.95%):  5}i%,  $1,000;  6%,  $9,370. 


Amoimt  paid  for 

Cost  per  $1,000  of  assets 


Total  EzponiM  for  Year. 

SaUries. 

Other  ExpenKS. 

Total 

$1,562.06 

assets 2.32 

$620.03 
.92 

$2,182.09 
3.34 
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E«c6ipt«  and  DiibuTMintnta. 


Recbiptb. 
Dues  capital 
Real  estate   loans   eliminated 

foreclosure 
Real  estate   loans   eliminated 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Cash  on  hand.  October  1913 


DiSB  URSEM^NTS. 

Dues  capital  withdrawn 
Dues  <»pital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profita  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Insurance  and  taxes 
Cash  on  hand  October.  1914 


$150,784  00 

7.800  00 

5.800  00 

86.100  00 

9.230  00 

500  00 

9.819  16 

6.495  85 

35,348  85 

1.549  17 

7  75 

672  83 

98  75 

796  48 

18.325  12 

$SSS,SST  96 


$76,885  00 

1.804  00 

20.625  00 

16.697  00 

11.024  99 

164  86 

6.322  50 

5.731  15 

119.600  00 

11.980  00 

25.038  89 

7,715  59 

858  28 

2.280  84 

688  23 

7  50 

26.004  13 

ISSS.SST  96 


BaooneUlation  of  Share  Account  with  Dues 
and  Profit*  Capital. 

Value  Shares 

'  per  Share,  in  Force. 

$197  02 
186  59 
176  48 


Date  of  Issue.  Series. 


Total  Vahie. 


Sept.  1902 

Mar.  1903 

Sept.  1903 

Mar.  1904 

Sept.  1904 

Mar.  1905 

Sept.  1905 

Mar.  1906 

Sept.  1906 

Mar.  1907 

Sept.  1907 

Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 


29 
30 
31 
32 


34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 


166  54 

156  85 

147  34 

138  04 

128  87 

119  94 

111  17 

102  58 

94  19 

86  00 

78  01 

70  22 

62  62 

55  20 

47  96 

40  90 

34  01 

27  29 

20  73 

14  33 

8  09 

2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


7 
148 
144 
105 
11 
55 
124 
341 
389 
322 
233 
347 
338 
611 
377 
623 
642 

1.147 
871 
936 
984 

1,308 
807 
899 
664 


$1,379  14 
27,615  32 
25,413  12 
17,486  70 
1,725  35 
8,103  70 
17.116  96 
43,944  67 
46.656  66 
35,796  74 
23.901  14 
32.683  93 
29.068  00 
47,664  11 
26.472  94 
39,012  26 
35,438  40 
55,010  12 
35,623  90 
31.833  36 
26,853  36 
27,114  84 
11,564  31 
7,272  91 
1,328  0^ 

746  00 


$66«,8M  94 


$565,030  00 

87,229  94 

4,566  00 

$66«.815  94 


Dates  op  Examination  and  Audit,  May  13-19  inclusive. 
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B.  F.  BUTLER  CO-OPERATIVE  BANK,  LOWELL. 

416  HILDRITH  BUILDINO. 

Incorporated  October  30,  1901.     Began  business  November  1,  1901. 

H.  Stanlby  Cby6L£B,  President.  Wabrsn  F.  Sanbobn,  Treasurer. 

Board  of  Directors:  L.  D.  Abbott,  J.  R.  Cove,  H.  S.  Cbysleb,  B.  F.  Gatbly.  F.  H.  Peabson,  G.  W. 
Pkabson,  M.  G.  Rooebs,  W.  F.  Sanbobn,  J.  J.  Wabd. 

Security  Committee:  W.  F.  Sanbobn,  B.  F.  Gately,  L.  D.  Abbott. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


STATEMXNT   OF   CONDITION   AT   THE   CLOSE   OF  THE   OCTOBER  BUSINESS,   1914. 

LiabiUtiM. 


Aiseta 

Loans  on  real  estate  . 
TxMins  on  shares  ,  '*'  . 
Ca«h 


$32,550  00 

600  00 

1,792  13 


$S4,94S  18 


Dues  capital        ....       $30,630  00 

Profits  capital 3.804  51 

Guaranty  fund    ....  262  58 

Surplus 228  04 

Forfeited  share  account  17  00 


$S4,MS  IS 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


214  ! 

357  I 

1  I 

222  , 

1.074  I 

I 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


24 
39 
145 
40 


Profits  Distributed. 

Unmatubed  Shabbb. 
First  term,  l>i%;  second  term,  1K%;  third  term, 
lH7c;  fourth  term,  1H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  first  three  years,  10%  thereafter. 


Bates  and  ATeraffes  on  Loans. 

57  real  estate  loan*  (average,  $879.73  each;  average  rate.  5.47%) :  5%,  $16,050;  5M%.  $2,460;  6%.  $14,050. 
4  share  loans  (average,  $150  each;  average  rate,  6%):  6%,  $600. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


SslarisB.       Other  Expenses.         Total 
$146.55  $46.02  $192.57 

4.19  1.32  5.51 
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Beceipti  and  DisburMm«nt«. 


Rbcbipts. 
Dues  capita] 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profita 
Profita  capital 
Cash  on  band  October.  1913 


DlBBURSKUJCMTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Cash  on  hand  October,  1914 


$13,530  00 

2.950  00 

770  00 

1.664  62 

46  90 

1  00 

49  75 

1  35 

1,442  19 

$tO,4M  71 


$5,931  00 
499  01 

11.400  00 

640  00 

192  57 

1.792  13 

$S0.4$4  71 


Baooncliiation  of  Share  Account  with  Dues 

and  Profit*  Capital. 

Date  of  Issue. 

Series. 

Vahie 
per  Share. 

Shans 
in  Force. 

Total  Vahie. 

May 

1903 

4 

$186  67 

5 

$932  85 

Nov. 

1903 

5 

176  10 

12 

2.113  20 

Nov. 

1904 

7 

155  85 

3 

467  56 

May 

1905 

8 

146  13 

5 

730  65 

Nov. 

1905 

9 

136  65 

4 

546  60 

May 

1906 

10 

127  32 

5 

636  60 

Nov. 

1906 

11 

118  31 

25 

2,967  75 

May 

1907 

12 

109  46 

2 

218  92 

Nov. 

1907 

13 

100  86 

7 

706  02 

Nov. 

1908 

17 

84  19 

15 

1.262  85 

Feb. 

1909 

18 

80  14 

3 

240  42 

May 

1909 

19 

76  16 

8 

609  28 

Aug. 

1909 

20 

72  22 

24 

1.733  28 

Nov. 

1909 

21 

68  31 

4 

273  24 

Feb. 

1910 

22 

64  49 

23 

1.483  27 

May 

1910 

23 

60  72 

9 

546  48 

Aug. 

1910 

24 

56  96 

11 

626  66 

Nov. 

1910 

25 

53  26 

25 

1.331  50 

Feb. 

1911 

26 

49  62 

10 

496  20 

May 

1911 

27 

46  03 

33 

1.518  99 

Aug. 

1911 

28 

42  45 

5 

212  25 

Nov. 

1911 

29 

38  92 

11 

428  12 

May 

1912 

31 

32  04 

29 

929  16 

Aug. 

1912 

32 

28  66 

3 

85  98 

Nov. 

1912 

33 

25  31 

•15 

379  65 

Feb. 

1913 

34 

22  00 

286 

6,292  00 

May 

1913 

35 

18  73 

197 

3.689  81 

Aug. 

1913 

36 

15  51 

89 

1.380  39 

Nov. 

1913 

37 

12  33 

61 

752  13 

Feb. 

1914 

38 

9  19 

81 

744  39 

May 

1914 

39 

6  09 

25 

152  25 

Aug. 

1914 

40 

3  03 

39 

118  17 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


53  00 


$$4.t4f  81 


$30,630  00 

3.804  51 

215  00 


$$4,649  51 


Datb  op  EiCAMiifATiON  AND  AuDfr,  April  17. 
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BOSTON  CO-OPERATIVE  BANK,  BOSTON. 

IS  STATK  STRUT. 

Incorporated  April  30,  1888.    Began  bu8ine«s  May  2,  1888. 

Georoe  G.  S.  Perkins.  Pre»ident.  George  T.  Bossox,  Treasurer. 

Board  of  Directors:  G.  T.  BoaaoN,  C.  A.  Bu88ell,  E.  W.  Cox,  J.  W.  Foster,  Robert  Gray.  C.  H. 
Kellt,  W.  L.  Kelt,  J.  S.  Kennedt,  S.  H.  L'hbureux,  J.  F.  Mokahax,  F.  J.  Murphy.  G.  G.  S. 
Pbrkiks,  E.  E.  Soderoren,  John  Tein,  C.  W.  Whitino. 

Security  Committee:  G.  T.  BossoN,  F.  J.  Murphy,  S.  H.  L'heureux. 

Re^^ular  meeting  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATBMBNT   OF   CONDITION   AT   THE   CLOSE  OF  THE   OCTOBER  BUSINESS,   1914. 


AMeta. 

Loana  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Suspense  account 

Cash  .... 


$926,490  00 

48.690  00 

7.550  00 

4,860  30 

4.330  32 

485  32 

15  91 

12,705  78 

$1,005,117  63 

LlabilitiM. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 


$816,063  00 

157,643  66 

14,868  05 

16,376  07 

176  86 


$1,00$.1S7  $S 


Shftres. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,884 

2.592 

79 

19 

375 

6.120 

18.396 


Membanhip. 

Added  during  year 
Withdrawn  dfuring  year 
Members      .... 
Borrowers     .... 


Profit*  Distributed. 


Unmatured  Shares. 
First  term.  2y2%;  second  term.  3%. 


396 

255 

1.054 

500 


Proportion  of  profits  retained  on  voluntary  withdrawals,  6  years  and  under,  25%;  after  6  years,  20%; 
after  7  years,  15%;  after  8  years  an^  until  maturity,  10%. 

B«tM  and  ATeragM  on  Loans. 

367  real  eataU  loans  (average,  $2,595.21  each;  average  rate,  5.65%):  5%,  $243,660;  5M%.  $75,450; 

5H%,  $46,000;  5Ji%,  $26,900;  6%,  $509,780;  6M%.  $18,150;  6H%.  $3,750;  6^%,  $2,800. 
309  share  loans  (average.  $157.57  each;  average  rato.  5.94%):  5%,  $3,610;  5^%,  $630;  5H%,  $2,460; 

6H%,  $1,100;  6%,  $33,440;  6M%.  $4,110;  6H%.  $2,420;  6H%,  $920. 


Total  Ezponsas  for  Year. 

Amount  paid  for    . 
Coat  per  $1,000  of  assets 

Salaries. 

$3,180.00 

3.16 

Other  Expenses. 
$1,778.33 
1.76 

Total 
$4,958.33 
4.92 
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BaconeUlation  of  Share  Account  with  Dues 

and  Profits  Capital. 

Rbcbipti 
Dues  capital 
Real  estate   loans  eliminate 

.     $218,842  00 
ed  by 

Dateoflisae. 

Seriei 

Value 
per  Share. 

in^FW  Total  Value. 

foreclosure 

6.600  00 

Nov. 

1902 

30 

$197  66 

277 

$54,724  12 

Real  estate   loans  eliminati 

ed   by 

May 

1903 

31 

187  23 

284 

53.173  32 

maturity  of  shares    . 

17.950  00 

Nov. 

1903 

32 

177  06 

230 

40.723  80 

Real  estate  loans  repaid 

129,220  00 

May 

1904 

33 

167  12 

264 

44.119  68 

26.695  00 

Nov. 

1904 

34 

167  33 

184 

28.948  72 

Morticases  . 

2.700  00 

May 

1905 

36 

147  61 

268 

39.669  48 

Real  eetate  by  foreclosure 

3.654  92 

Nov. 

1906 

36 

138  07 

364 

50.267  48 

Interest 

54.321  19 

May 

1906 

37 

128  77 

296 

38,115  92 

Fines 

2.513  49 

Nov. 

1906 

38 

119  63 

237 

28,362  31 

Transfer  fees 

4  50 

May 

1907 

39 

110  72 

363 

40,191  36 

Withdrawal  profits 

1,979  96 

Nov. 

1907 

40 

102  01 

341 

34,785  41 

Forfeited  share  account 

1.377  06 

May 

1908 

41 

93  46 

306 

28,505  30 

Suspense  account 

Cash  on  hand  October.  1913 

367  54 

Nov. 

1908 

42 

85  12 

782 

66.563  84 

13.445  06 

May 

1909 

43 

76  99 

607 

39,033  93 

Nov. 

1909 

44 

60  04 

807 

55,715  28 

$479,670  71 

May 

1910 

46 

61  30 

766 

46,966  80 

Nov. 

1910 

46 

63  75 

722 

38.807  60 

May 

1911 

47 

46  89 

946 

43.884  94 

DlSBVRSEliE 

NTS. 

Nov. 

1911 

48 

39  21 

1.144 

44,856  24 

Dues  capital  withdrawn 

$84,180  00 

May 

1912 

49 

32  23 

1,698 

64.726  54 

Dues  capital  forfeited  . 

1.255  00 

Nov. 

1912 

50 

26  43 

1.461 

36.898  93 

Dues  capital  retired 

2.738  00 

May 

1913 

51 

18  81 

1,662 

31.262  22 

Dues  capital  matured  . 

65,842  00 

Nov. 

1913 

52 

12  37 

1,962 

24.269  94 

Profits  capital  withdrawn 

12.018  41 

May 

1914 

53 

6  10 

2,536 

15.460  6 

Profits  capital  forfeited 

183  62 

Profits  capital  retired  . 

960  82 

Profits  capital  matured 

19.473  50 

Dues  paid  in 

advance  . 

,          , 

1.398  OO 

Real  estate  loans 

241.000  00 

Share  loans 

34.120  00 

$981,199  M 

Real  estate  by  foreclosure 

7.233  73 

i 

Interest 

746  30 

Temporary  expense 

4,958  33 

Dues  capital 

, 

$816,063  00 

Forfeited  share  account 

1.678  80 

Profits  capital 

157.643  66 

Suspense  account 
Profit  and  loss     . 

476  65 

Unpaid  dues 

7,593  00 

199  77 

C&%h  on  hand  October.  1014 

12,705  78 
$479,670  71 

$981,199  6$ 

Dates  or  Examination  and  Audit,  March  18-27  inclusive. 
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BRAINTREl  CO-OPERATIVE  BANK,  SOUTH  BRAINTREE. 

so  POND   STKKBT. 

Incorporated  June  24,  1889.     Began  biusineas  October  15,  1889. 

Jauxb  T.  Stevens,  President,  Charles  B.  Cummingb.  Trtaturer, 

Board  of  Directors:  C.  B.  CuMiiiNas,  C.  R.  Cumminos,  H.  W.  Doakb,  W.  H.  Fobs,  John  Gallhtan, 
M.  C.  Gillette,  J.  H.  Kilbrith,  H.  W.  Mansfield,  F.  G.  Pbnnock,  W.  A.  Ross,  Edward  Shay, 
H.  S.  Snow,  G.  W.  Stevens,  J.  T.  Stevens,  A.  S.  Thatbr. 

Security  Committee:  J.  T.  Stevens,  A.  8.  Thayer,  J.  H.  Kilbrith. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATEMXNT   OF   CONDITION  AT   THE   CLOSE  OF  THE   OCTOBER  BUSINESS.    Itl4. 

Aiseta. 

Loans  on  real  esUte     .  $180,683  00 

Loans  on  shares  ....  3,625  00 

Permanent  expense  account  5  00 

Temporary  expense  account  336  64 

Cash 8,366  68 


$103,016  32 


Liabilities. 

Dues  capital        ....      $148,882  00 

Profits  capital 

31.039  09 

Guaranty  fund 

1.766  14 

Surplus 

3.795  73 

Interest 

4.024  89 

Premiums  . 

217  60 

Fne*. 

114  76 

Withdrawal  profits 

153  23 

Forfeiture  profits 

28 

Forfeited  share  account 

6  00 

Matured  share  account 

3.014  40 

Suspense  account 

2  30 

$193.01$  8t 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  diiring  year 
Shares  now  pledged 
Shares  in  force 


295 

3 

47 

1.066 

3,035 


Added  during  year 
Withdrawn  during  year 

65 

36 

Members 

326 

Borrowers     ..... 

112 

Profits  Distributed. 


Unmatured  Shares. 
First  term,  3%;  second  term.  3%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  25%. 


Bates  and  ATeraces  on  Loans. 

101  real  estate  loans  (average,  $1,788.94  each;  average  rate.  6.30%):  6.30%,  $180,683. 
17  share  loans  (average,  $213.23  each;  average  rate,  6.30%):  6.30%.  $3,625. 


Amount  paid  fnr 

Total  Expenses  for  Year. 

Salariei. 
$883.37 

Other  Expenses. 
$98.57 
.51 

ToiaL 
$981.94 

Cost  per "^l. OCX)  of  assets 

4.58 

5.09 
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Becelpta  and  DiibuneBMnta. 


Rbccipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Sumense  account 
Cash  on  hand  October.  1913 


DiSBUBSKMBNTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profit  capital  matured 
Real  estate  loans 
Shareloans 
Interest 

Temporary  expense 
Matured  share  aooount 
Suspense  accoimt 
Cash  on  hand  October,  1914 


$35,168  00 

26.300  00 

1.635  00 

10.560  33 

537  80 

300  16 

I  00 

399  98 

28 

6  00 

9.445  12 

27  50 

1.886  53 

fM^SIT  TO 


$10,041  00 

6  00 

6,580  00 

1.600  22 

1  14 

2,819  06 

48.628  00 

700  00 

77  74 

981  94 

6.430  72 

25  20 

8.366  68 

$t$,U7  70 


B«eonelli»tlon  of  Share  Account  with  Dues 
and  Profits  Capital. 

Dateoflme.    Series.     Vahie        Shsres    Total  Value. 
par  Share,  in  Force. 


June 

1903 

29 

$191  29 

60 

$11,477  40 

Dec. 

1903 

30 

179  94 

39 

7.017  66 

June 

1904 

31 

168  92 

62 

10.473  04 

Dec. 

1904 

32 

158  22 

88 

13.923  36 

June 

1905 

33 

147  83 

66 

8.278  48 

Deo. 

1905 

34 

137  75 

142 

19.660  60 

June 

1906 

35 

127  96 

69 

7.549  64 

Dec. 

1906 

36 

118  46 

92 

10.898  32 

June 

1907 

37 

109  23 

108 

11.796  84 

Deo. 

1907 

38 

100  27 

61 

6,116  47 

June 

1908 

39 

91  67 

63 

5.768  91 

Dec. 

1908 

40 

83  13 

107 

8.894  91 

June 

1909 

41 

74  93 

79 

6.919  47 

Dec. 

1909 

42 

66  97 

43 

2.879  71 

June 

1910 

43 

59  24 

110 

6.616  40 

Dec. 

1910 

44 

51  74 

150 

7.761  00 

June 

1911 

45 

44  46 

156 

6,935  76 

Dec. 

1911 

46 

37  39 

200 

7,478  00 

June 

1912 

47 

30  62 

172 

6,249  44 

Dec. 

1912 

48 

23  86 

306 

7,298  10 

June 

1913 

49 

17  38 

216 

3,764  08 

Dec. 

1913 

50 

11  10 

326 

3,618  60 

June 

1914 

51 

6  00 

340 

1.700  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


^  ^^ 


208  00 


$181,074  00 


$148,882  00 

31,039  09 

1,163  00 

$1S1,074  Ot 


Datbs  or  Examination  and  Audit.  October  15.  16. 
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BRIDQIWATEB  CO-OPERATIVE  BANK,  BRIDQEWATER. 
tS  CBNT&AL  SQUABB. 

Incorporated  May  27,  1902.    Began  buainees  June  16,  1902. 

HoLUs  M.  Blackstonb,  President.  Hasrt  A.  Culrk,  7*r«Murer. 

Board  of  Directors:  G.  J.  Alcott.  J.  G.  BABeDTT,  Wiixxam  Bassbtt,  H.  M.  Blackstonb,  R.  J.  Casbt, 
H.  A.  Ci^AJiK,  E.  L.  Cook,  A.  E.  Cox,  Jr.,  J.  H.  Fairbankb.  A.  F.  Field.  Jr..  W.  P.  Hctchinbon. 
W.  D.  Jackson.  H.  L.  Jbxkins,  John  Mato,  W.  S.  Prophbtt.  F.  E.  Swbbt,  Frbdbsick  Waite, 
A.  H.  WiLua. 

Security  Committee:  William  Babbbtt,  W.  8.  Prophbtt,  W.  P.  Hutchinson. 

Regular  meetings  for  receipt  of  monejrs  the  third  Monday  of  each  month. 


8TATBMSNT   OF   CONDITION  AT   THB   CLOSE  OF   THE  OCTOBER   BVSINSSS,   1914. 

Asset*. 

Loans  on  rQal  estate  $66,650  00 

Loans  on  shares  ....  130  00 

Permanent  expense  account  267  37 

Temporary  expense  account  212  49 

Cash 4.552  98 


$71,811  $4 


LUblUtiM. 

Dues  capital        ....       $59,105  00 

Profits  capital 

7,896  44 

Guaranty  fund 

1.875  91 

Surplus 

1.000  46 

Interest 

1.607  40 

Fines 

77  30 

Transfer  fees 

50 

Withdrawal  profits 

43  47 

Forfeited  share  account 

7  87 

Matured  share  ac 

count 

198  49 

$71,811  84 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


684 

617 

19 

12 

386 

1,707 


Membership. 

Added  during  year 
Withdrawn  during  year 

72 

44 

Members 

248 

Borrowers     ..... 

52 

Proflti  Distributed. 


Unmaturbd  Sharbs. 
First  term.  2>4%;  second  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  5  years. 

Bfttes  and  ATerages  on  Loans. 

67  real  estate  loans  (average.  $1,169.30  each;  average,  rate  6%):  6%,  $66,650. 
S  $hare  loans  (average,  $65  each;  average  rate,  6^):  6%,  $130. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1 ,000  of  assets 


Salsrica. 

Other  ExpsDMB. 

Total 

$400.00 

$283.30 

$683.30 

5.57 

3.94 

9.51 
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B«colpti  and  Diibursementi. 


RCCBIPTS. 

Dues  capital        .... 
Real  estate  loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid, 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Matured  share  account 
Surplus 
Pronto  capital 
Cash  on  hand  October,  1913 


Disbursements^ 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profito  capital  withdrawn 
Profito  ci4)ital  retired  . 
Profito  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Fines 
Cash  on  hand  October,  1914 


$20,689  00 

800  00 

17,850  00 

2,770  00 

3.994  55 

140  76 

76 

79  48 

198  49 

46 

47  60 

276  45 

$46,947  48 


$19,201  00 

2.879  00 

1.768  00 

3.747  92 

1.002  50 

52  49 

12,300  00 

480  00 

71  29 

692  08 

200  00 

17 

4.552  98 


$46,947  48 


Beco 

ncilUt 

don  of  Share  Account  with  Duet 

and  Proflti  Capital. 

Date  ol  Issue.  Series 

Value 
per  Share. 

Shares 
inForoe. 

Total  Vahie. 

Dec. 

1902 
1903 

2 

$190  81 

14 

$2,671  34 

June 

3 

180  35 

4 

721  40 

Dec. 

1903 

4 

170  15 

5 

850  75 

June 

1904 

5 

160  20 

7 

1,121  40 

Deo. 

1904 

6 

150  49 

3 

451  47 

June 

1905 

7 

141  01 

17 

2,897  17 

Dec. 

1905 

8 

131  77 

10 

1,317  70 

June 

1906 

9 

122  75 

20 

2,465  00 

Dec. 

1906 

10 

113  95 

60 

6,837  00 

June 

1907 

11 

105  87 

107 

11.274  59 

Dec. 

1907 

12 

97  00 

36 

3,492  00 

June 

1908 

13 

88  83 

8 

710  64 

Dec. 

1908 

14 

80  86 

53 

4,285  58 

Jime 

1909 

15 

73  08 

16 

1,169  28 

Dec. 

1909 

16 

65  49 

40 

2,619  60 

June 

1910 

17 

58  09 

34 

1.975  06 

Deo. 

1910 

18 

50  87 

54 

2.746  98 

June 

1911 

19 

43  82 

35 

1.533  70 

Dec. 

1911 

20 

36  95 

89 

3,288  55 

June 

1912 

21 

30  24 

76 

2.298  24 

Dec. 

1912 

22 

23  70 

132 

3.128  40 

June 

1913 

23 

17  32 

264 

4,572  48 

Dec. 

1913 

24 

11  09 

379 

4,203  11 

June 

1914 

25 

5  00 

244 

1.220  00 

Dues  paid  in  advance 


Dues  capital 
Profito  capital 
Unpaid  dues 


197  00 


$67,888  44 


$59,105  00 

7,896  44 

537  00 

$67,688  44 


Date  of  Examination  and  Aunrr,  April  15. 
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BRIOHTON  CO-OPERATIVE  BANK,  BOSTON. 

681  WABHINOTON   STKKBT   (BRIGHTON  DISTRICT). 

Incorporated  May  17.  1911.    Began  business  May  22, 1911. 

Horace  G.  MacDouoall,  President.  David  H.  Wbij>»,  TreoMurer. 

Board  of  Directors:  H.  W.  Askenast,  F.  E,  Critchbtt,  Martin  Hats,  C.  H.  Hodgb.  Thomas  King, 
J.  T.  Knowles.  H.  G.  MacDouoall,  L.  J.  Marbters,  J.  W.  Milne.  W.  H.  Parker,  D.  G. 
Prendergast,  J.  B.  Russell,  P.  T.  Spragub,  D.  H.  Stewart,  D.  H.  Wells. 

Security  Committee:  F.  E.  Critchett,  C.  H.  Hodge,  D.  L.  Prendergast. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATSMBMT   OF   CONDITION   AT   THE    CL08B   OF  THE  OCTOBER  BUSINBSS,    1914. 


ASMtl. 


LiabiUtiat. 


Loans  on  shares  . 

Cash            .... 

$37,350  00 
3.530  00 
3.886  11 

$44,766  11 

Dues  capiul         .         .         .         . 
Profits  capital      .         .         .          . 
Guaranty  fund     .          .          .          . 
Surplus 

Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

$41,367  00 

3.114  36 

172  53 

112  22 

$44,766  11 

Shares. 
Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

590 

471 

350 

.      1.788 

54 
54 

185 
27 

Proflti  Diitrlbuted. 

Unmatured  Shares. 
First  term,  IH%',  second  term.  1H%;  third  term. 
l*i%;  fourth  term.  IH%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Ratal  and  Averages  on  Loana. 

17  real  estate  loans  (average.  $2,197.06  each;  average  rate.  6.01%):  6%.  $36,850;  6.60%.  $500. 
19  share  loans  (average,  $185.79  each;  average  rate,  6%):  6%.  $3,530. 


Total  Expenses  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


SalarieB.      Other  Expenses.         Total 
$90.00  $241.89  $331.80 

2.01  5.41  7.42 
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B«e«ipti  and  DiiburMmenti. 


Receipts. 
Duea  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums  . 
Fines 

Withdrawal  profita 
Permanent  expense 
Cash  on  hand  October,  1913 


DiSB  UBSBIf  KNTS. 

Dues  capital  withdrawn 

Profita  capital  withdrawn 

Real  estata  loans 

Share  loans 

Temporary  expense 

Permanent  expense 

Surplus 

Profit  and  loss 

Cash  on  hand  October.  1014 


$21,928  00 

800  00 

2.408  00 

2.368  24 

3  90 

138  55 

117  80 

95  00 

2,072  67 

$19,932  06 


$7,886  00 

471  91 

14,108  00 

3.143  00 

176  89 

165  00 

05  00 

15 

3.886  11 


$S9.98t  06 


Reconciliation  of  Share  Account  with  Dues 
and  Profit!  Capital. 

Vahie         Shares 


DsteoflsBue.  Series. 


per  Share,  in  Force. 


May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 

Aug.  1914 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 


$46  37 

39  21 

32  23 

25  43 

22  10 

18  81 

16  67 

12  37 

9  21 

6  10 

3  03 


341 
204 

94 
176 
188 
162 
122 
166 
111 
154 

72 


Dues  paid  in  advance  . 


Dues  capital 
Profita  capital 
Unpaid  dues 


Total  Value. 

$16,812  17 
7.998  84 
3.029  62 
4.450  26 
4.154  80 
3,047  22 
1,899  54 
2.041  05 
1.022  31 
939  40 
218  16 

110  00 

$44»7S$  $6 


$41,367  00 

3,114  36 

242  00 

$44  72$  86 


Date  or  Examination  and  Audit.  May  20. 
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BROOKLINS  CO-OPERATIVE  BANK,  BROOKLINS. 

1  HAEVARD  STEUT. 

Incorporated  March  13.  1895.    Began  business  May  2,  1895. 

John  W.  Shields,  President.  Emxbt  B.  Moore,  Treamrer, 

Board  of  Directors:  C.  A.  Bowditch,  W.  L.  Came.  C.  A.  Delano.  W.  S.  Kemp,  E.  B.  Moore,  M.  J. 
O'Hbarn.  W.  D.  Paine,  E.  A.  Robart,  J.  W.  Shields. 

Security  Committee:  C.  A.  Delano,  W.  S.  Kemp,  M.  J.  O'Hearn,  E.  A.  Robart,  J.  W.  Shields, 

C.  A.  Bowditch. 

Refcular  meetings  for  receipt  of  moneys  the  first  Tbiirsday  of  each  month. 


STATBMBNT   OF   CONDITION   AT   THE   CLOSE  OF  THE   OCTOBER  BUSINESB,   1914. 


Assets. 

Loans  on  real  estate 
Ix>ans  on  shares  .         .          .          . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest   .          .          .          . 
Unpaid  fines        .         .         .         . 
Cash 

$447,800  00 

14,180  00 

739  03 

1,090  93 

124  82 

38.390  36 

$50t.885  14 

LUbUmes. 
Dues  capital        ....     $405,582  00 
Profits  capiUl      ....         72.308  17 
Guaranty  fund    .                             .           8.170  32 

Surplus 16.249  65 

Forfeited  share  account                                   15  00 

«M1,SSI  14 

Shsres. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

.      2,119 

932 

316 

.      2.620 

.      9,199 

Membership. 

Added  during  year         ....         190 
Withdrawn  during  year                                       117 

Members 972 

Borrowers 203 

Profits  Distributed. 

Unmatured  Shares. 
First  term.  2)^%;  second  term.  2M%. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


B«tes  and  ATersffes  on  Loans. 

170  real  estate  loans  (average.  $2,634.11  each;  average  rate.  5.50%):  5H^r.  $446,800;  6%.  $1,000. 
66  share  loans  (average.  $218.15  each;  average  rate.  5.50^o):  5,4%,  $14,180. 


Amount  paid  for 

Cost  per  $1,000  of  naseis 


Total  Expenses  for  Year. 

Salaries.     Other  Expenses. 
$1,626.97        $816.35 


3.24 


1.62 


TotaL 
$2,443.32 
4.86 
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Receipt*  and  Diibunemente. 


BeconeUlation  of  Share  Account  with  Dues 
and  Profit*  Capital. 


RBCBIPT9. 

Dues  capital 

$107,310  00 

Date  ol  Issue.  Series. 

Value 
per  Share. 

Shares 
inForea 

Total  Vahie. 

maturity  of  shares    . 

17,150  00 

Nov. 

1902 

16 

$198  15 

81 

$16,050  15 

Real  estate  loans  repaid 

68,350  00 

May 

1903 

17 

187  31 

87 

16.295  97 

Share  loans  repaid 

12.677  00 

Nov. 

1903 

18 

176  73 

72 

12,724  66 

Real  estate  by  foreclosure 

2,710  80 

May 

1904 

19 

166  42 

146 

24.297  32 

Interest       .... 

24.936  71 

Nov. 

1904 

20 

156  38 

128 

20.016  64 

Fines                     .         . 

790  85 

May 

1905 

21 

146  57 

103 

15.096  71 

Withdrawal  profits 

780  90 

Nov. 

1905 

22 

137  02 

202 

27,678  04 

Forfeited  profits  . 

12  92 

May 

1906 

23 

127  70 

117 

14.940  90 

Forfeited  share  account 

100  00 

Nov. 

1906 

24 

118  62 

192 

22,775  04 

Personal  accounts 

33  62 

May 

1907 

25 

109  75 

140 

15,365  00 

Surplus       .... 
Cash  on  hand  October.  1913 

6  00 

Nov. 

1907 

26 

101  08 

258 

26,078  64 

17,947  72 

May 

1908 

27 

92  64 

268 

24,827  52 

Nov. 

1908 

28 

84  40 

310 

26.104  00 

fS4S,809  U 

May 

1909 

29 

76  36 

275 

20,999  00 

~ 

Nov. 

1909 

30 

68  51 

367 

25.143  17 

DlSBUBSamDNTB. 

May 

1910 

31 

60  86 

417 

25.378  62 

Dues  capita]  withdrawn 

$29,679  00 

Nov. 

1910 

32 

53  39 

377 

20.128  a3 

Dues  capital  fotfeited  . 

100  00 

May 

1911 

33 

46  10 

404 

18.624  40 

Dues  capital  matiu^  . 

45,912  00 

Nov. 

1911 

:h 

39  00 

715 

27.885  00 

Profits  capital  withdrawn 

3.251  98 

May 

1912 

35 

32  08 

730 

23.610  88 

Profiu  capital  forfeited 

2  50 

Nov. 

1912 

36 

25  32 

721 

18,255  72 

Profits  capital  matured 

17,235  02 

May 

1913 

37 

18  74 

1.083 

20.295  42 

Real  estate  loans 

96,650  00 

Nov. 

1913 

.38 

12  33 

900 

11,170  98 

SShare  loans 

8,680  00 

May 

1914 

39 

6  09 

1.094 

6.662  46 

Real  estate  by  foreclosure 

30  78 

Interest       .... 

330  32 

Dues  paid  in 

advance  . 

523  00 

Temporary  expense 

2,371  82 

Permanent  expense 
Forfeited  share  accoimi 
Fines           .... 

71  50 

100  00 

24 

$480,087  17 

Cash  on  band  October,  1914 

38.390  36 

Dues  capital 

$405,582  00 

Profits  capital 

72,308  17 

fS4S,809  U 

Unpaid  dues 

3.097  00 

$480,987  17 

Dates  of  Examination  and  Audit.  May  13-15  inclusive. 
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CAMBRIDaS  CO-OPERATIVE  BANK,  CAMBRIDaE. 

sot  CAMBBIDOB  STmUT,  EAST  CAMBBIDOB. 

Incorporated  September  5,  1877.    Began  busineaa  September  12.  1877. 

Fred  A.  Obbr,  PretiderU.  Fred  W.  Sleeper.  Treasurer. 

Board  of  Directors:  J.  S.  Condikho,  T.  J.  Conbot,  P.  H.  Dunn,  J.  S.  Kennet,  William  Kxumr, 
E.  J.  Martin,  J.  P.  McCabs,  P.  F.  McGeast.  J.  L.  Rtan. 

Security  Committee:  E.  J.  Martin,  T.  J.  Conrot,  J.  S.  Kennet. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATSMBMT   OF   CONDITION   AT   THE   CLOSE  OF  THE   OCTOBER  BUSINESS,    1914. 


AsMta. 

Loans  on  real  estate 
Tynans  on  shares  . 
Mortgage  balance 
Suspense  account 
Cash            .... 

$69,300  00 

2,790  00 

36  38 

1.111  04 

1.927  04 

$75.ieS  46 

LUbilities. 

Dues  capital        .         .         .         . 
Profits  capitel 

Guaranty  fund    .         .         .         . 
Surplus       .          .          .         .         . 

Membership. 

Added  during  year 
Withdrawn  oTuring  year 
Members      .... 
Borrowers     .... 

$60,995  00 

10.471  45 

1.086  48 

2.610  53 

$75.ies  4« 

SharM. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year      . 
Shares  now  pledged 
Shares  in  force 

562 

294 

34 

480 

.      1.528 

52 

22 

203 

61 

Proflta  Distributed. 

Unmatured  Shares. 
First  term.  3%;  second  term,  2>2%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  33V^%. 


B«tes  and  ATerages  on  Loans. 

47  real  estate  loans  (average,  $1,474.46  each:  average  rate.  6%):  6%.  $69,300. 
24  share  loans  (average,  $199.30  each;  average  rate,  6%):  6%,  $2,790. 


Total  Bzpensat  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.        Total 
$309.96  $602.94  $912.90 

4.12  8.02  12.14 
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Kecelpti  and  DiibunexiMnts. 

Reconciliation  of  Share  Account  with  Duet 

and  Profits  Capital. 

Rbcbipts. 
DuM  capital 

$17.e85  00 

Dateoflnoe.  Series 

Value 
per  Share. 

Shares 
inForse. 

Total  Value. 

Real  estate  loans  repaid 

11,950  00 

Share  loans  repaid 

3.160  00 

Nfay 

1902 

65 

$205  79 

1 

$205  79 

Real  estate  by  foreclosure 

1,514  04 

Nov. 

1902 

66 

194  79 

12 

2,337  48 

Interest       .... 

4,827  61 

May 

1903 

67 

184  04 

27 

4,969  08 

Premiums  .... 

14  30 

Nov. 

1903 

68 

173  69 

16 

2,603  85 

Fines           .... 

159  49 

May 

1904 

69 

163  40 

14 

2,287  60 

Transfer  fees 

1  00 

Nov. 

1904 

70 

153  44 

26 

3,989  44 

Withdrawal  profits 

543  54 

May 

1905 

71 

143  86 

44 

6,329  84 

Suspense  account 

1.791  68 

Nov. 

1905 

72 

134  41 

19 

2,553  79 

Insurance  and  taxes 

61  88 

May 

1906 

73 

125  32 

26 

3,268  32 

Cadi  on  hand  October,  1913 

5.131  71 

Nov. 

1906 

74 

116  41 

19 

2,211  79 

May 
Nov. 

1907 
1907 

75 
76 

107  75 
99  28 

13 
13 

1,400  76 
1,290  64 

$46,840  IS 

May 
Nov. 

1908 

77 

91  04 

35 

3,186  40 

1908 

78 

83  02 

50 

4,161  00 

DiaBUBSBMSNTl}. 

May 

1909 

79 

75  24 

33 

2.482  92 

Dues  capital  withdrawn 

$11,549  00 

Nov. 

1909 

80 

67  61 

44 

2,974  84 

Dues  capital  matured  . 

6,095  00 

May 

1910 

81 

60  15 

42 

2,626  30 

Profits  capital  withdrawn 

1,631  60 

Nov. 

1910 

82 

62  87 

78 

4.123  86 

1,891  46 

May 

1911 

83 

46  74 

84 

3,842  16 

Real  estate  loans 

10,450  00 

Nov. 

1911 

84 

38  81 

63 

2,445  03 

Share  loans 

1,915  00 

May 

1912 

85 

31  97 

78 

2,493  66 

Real  esUte  by  foreclosure 

1,514  04 

Nov. 

1912 

86 

25  29 

135 

3.414  16 

Interest       .... 

59  48 

May 

1913 

87 

18  76 

129 

2.420  04 

Temporary  expense 

737  90 

Nov. 

1913 

88 

12  36 

220 

2.717  00 

Permanent  expense 

175  00 

May 

1914 

89 

6  09 

308 

1,885  72 

Forfeited  share  account 

327  25 

Insurance  and  taxes 

Suspense  account 

Cash  on  hand  October,  1914 

51  88 

515  50 

1,927  04 

Dues  paid  in 

advance  . 

52  00 

- 

$78,148  45 

$46,840  15 

Du«»s 

capital 

. 

$60,995  00 

Profits  capital      . 

10,471  45 

Unpaid  dues 

■ 

~ 

677  00 

$78,148  45 

Dates  or  Examination  and  Audit.  December  30,  1914-Jauuary  1.  1915,  inclusive. 
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CABfPELLO  CO-OPERATIVE  BANK,  BROCKTON. 

1106  MAIN  STEBIT. 

Incorporated  October  3,  1877.     Began  buaineffl  October  8,  1877. 
Edward  H.  Keith,  President.  Wabrmn  T.  Copeulxd,  Treaturtr. 

Board  of  Directors:  C.  H.  Cole.  W.  T.  Copeland,  T.  F.  Crowell,  A.  E.  Gushing,  Harrt  Dunbaji. 

E.  B.  Fannino,  F.  R.  Hayward,  M.  E.  Holmea.  G.  M.  Howard,  E.  A.  Keith.  E.  H.  Keith, 
A.  B.  Marmton,  3d,  C.  E.  Moore,  W.  T.  Packard,  F.  W.  Park,  H.  C.  Ripley,  W.  H.  Rolums, 

F.  M.  Wade. 

Security  Committee:  H.  C.  Riplbt,  F.  R.  Hatward,  M.  E.  Holmes. 

Regtdar  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATIMKNT   OF   COMDITION   AT   THE   CLOSB   OF  THE  OCTOBER  BUSINESS,   1914. 

Atsati. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortRagcs 
Real  estate  by  foreclosure,  etc. 
Unpaid  fines 

Temporary  expense  account 
Insurance  and  taxes  paid 
Real  estate  sales  by  agreement 
Cash  .... 


$1,000,390  00 

35.500  00 

3.325  00 

5.666  55 

362  76 

166  44 

181  06 

1.042  60 

26.842  85 

$1,078,477  16 

LiabilitiM. 

Dues  capital         ....      $876,181  00 

Profits  capital 

166,166  89 

Guaranty  fund 

11.000  00 

Surplus 

17321  65 

Interest 

1,616  20 

Premiums  . 

85 

Fines 

127  40 

Transfer  fees 

1  25 

Withdrawal  profiU 

516  83 

Forfeited  share  accoimt 

34  19 

Rento 

11  00 

$l,0TS.47f  16 


ShATM. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,973 

3.394 

654 

47 

6.069 

21,099 


Membanhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profiti  Diitribiited. 

Unmaturbd  SHARSa. 
First  term,  3%;  second  term,  3%. 


370 

302 

1.995 

612 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


£&»tM  and  ATomffM  on  Loam. 

6Si  rtal  ettat4  loan*  (average.  $1,812.30  each;  average  rate.  6.01<7):  6%,  $971,790;  6.30%.  $28,600. 
100  $har«  loan*  (average,  $355  each;  average  rate.  6<c):  6^c.  $35,500. 


Total  Eipanna  for  Tear. 

Sdaries.     Other  Expeuei. 

TotoL 

$2,250.00        $522.06 

$2,772.06 

Coat  per  $1,000  of  asMis 

2.10                 .48 

2.56 
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Receipts  and  Disbuisamants. 


Rbcbipts. 
Dues  capital 
Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Interest 
Premiuma  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Real  estate  agreements 
Rente 
Cash  on  hand  October,  1013 


DlSBURSEMBNTS. 

Dues  capital  withdrawn 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest  on   retired   and   matured 

shares      .... 
Temporary  expense.     . 
Insurance  and  taxes 
Real  estate  agreements 
Cash  on  hand.  October.  1914 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


$250,487  00  I  Date  of  Issue.  Series. 


9.200  00 

223,900  00 

23,300  00 

25  00 

60,134  96 

100  44 

1,369  20 

8  50 

2.510  44 

169  00 

209  25 

264  50 

11,004  41 

$682,682  70 


$89,929  00 

76,405  00 

6,580  00 

11,291  32 

25.153  03 

2,793  64 

313.340  00 

25,400  00 

1,684  29 

2.272  08 

291  49 

200  00 

26,842  85 

$682,682  70 


April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
AprU  1906 
Oct.  1906 
April  1907 
Oct.  1907 
AprU  1908 
Oct.  1908 
AprU  1909 
Oct.  1909 
April  1910 
Oct.  1910 
AprU  19H 
Oct.  1911 
April  1912 
Oct.  1912 
AprU  1913 
Oct.  1913 
AprU  1914 
Oct.     1914 


44 
45 
46 
47 
48 
49 
60 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 


Value 
per  Share. 

$198  82 

187  32 

176  07 

165  12 

154  44 

144  05 

133  95 

124  15 

114  63 

105  39 

96  42 

87  71 

79  25 

71  04 

63  07 

55  33 

47  82 

40  52 

33  44 

26  56 

19  88 

13  40 

7  11 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

40 
56 
32 
54 

318 

382 

652 

518 

720 

662 

487 

512 

770 

749 

903 
1,009 
1,018 
1.622 
1,556 
1,599 
1,750 
1,833 
2.467 
1,390 


Total  Value. 

$7,952  80 
10.489  92 
5,634  24 
8,916  48 
49,111  92 
55,027  10 
87,335  40 
64,309  70 
82.533  60 
69,768  18 
46,956  54 
44,907  52 
61,022  50 
53.208  96 
56.952  21 
55,827  97 
48.680  76 
65,723  44 
52,032  64 
42,469  44 
34,790  00 
24.562  20 
17,540  37 
1,390  00 

868  00 


$1,048,011  89 


.     $876,181  00 

166,166  89 

5,664  00 

$1,048,011  89 


Datcs  op  ExAiOKATiON  AND  AuDiT,  September  17-30  inclusive. 
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CANTON  CO-OPERATIVE  BANK,  CANTON. 

m  WASHINaTON  STEBIT. 

Incorporated  January  10,  1891.     Began  business  February  10,  1801. 

Joseph  W.  WAXXLEa,  Pretident.  Jambs  E.  Grimes,  Tieamtrer. 

Board  of  Directora:  Robert  Bird,  P.  F.  Brady,  E.  C.  Bhittom,  H.  W.  Curtis,  .W.  S.  Draper,  Johx 
Everett,  M.  H.  Qalligan,  J.  E.  Grimes,  P.  M.  Lbavitt,  Huoh  McPherson,  J.  A.  O'Leart, 
J.  B.  Robinson,  L.  E.  Smith,  F.  D.  Scmner,  J.  W.  Wattles. 


Security  Committee:  J.  W.  Wattles,  J.  B.  Robinson,  Robert  Bird,  E.  C.  Britton,  John  Ev; 
Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATKIOMT   OF   CONDITION   AT   THE   CL08B  OF   THX  OCTOBER   BUSINESS,   1914. 


Aiiati. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest    . 
Unpaid  premiums 
Unpaid  fines 

Temporary  expense  account 
Cash  .... 


$479,750  00 

18,680  00 

2,650  00 

8,447  62 

2,966  25 

152  65 

382  86 

218  00 

4,812  80 


$918,060  08 


Liablliti< 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 
Forfeited  snare  account 
Matured  share  account 


$398,954  00 

88.397  33 

4.655  04 

1.869  03 

8,080  57 

413  30 

360  49 

1  75 

482  76 

43  35 

563  70 

14,239  76 

$818,080  08 


ShATM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matiu-ed  during  year 
Shares  now  pledged 
Shares  in  force 


1.708 

767 

45 

299 

2,925 

8.404 


Mambenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shaiudb. 
First  term,  3.10%;  second  term,  3.10%. 


135 

81 

1,031 

350 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


&»tes  and  Averages  on  Loans. 

see  real  ettate  loaru  (average,  $1,476.15  each;  average  rate,  6.30%):  6%.  $300;  6.30%,  $479,450. 
38  ihare  loam  (average,  $491.58  each;  average  rate,  6.30^^,):  6.30%,  $18,680. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  ExpcMes. 

Total 

$800.00 

$338.23 

$1,138.23 

1.64 

.65 

2.19 
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Receipts  and  Disbunements. 

Keooneiliation  of  Share  Aocount  with  Duet 

and  Profits  Capital. 

RBCmPTB. 

Dues  capital 

Real  esUte   loana  eliminated  bji 

$97,200  00 

Date  of  lame.  Series. 

Vahia 
per  Share. 

Shares 
mForoe 

Total  Value. 

forecloflure 

9,350  00 

Aug. 

1903 

26 

$191  62 

167 

$30,084  34 

Feb. 

1904 

27 

180  04 

115 

20.704  60 

maturity  of  aharee    . 

10,300  00 

Aug. 

1904 

28 

168  78 

196 

33.080  88 

Real  estate  loans  repaid 

51300  00 

Feb. 

1905 

29 

157  90 

229 

36,159  10 

Share  loans  repaid 

•16,200  00 

Aug. 

1905 

30 

147  32 

149 

21,950  68 

Mortgages  .... 

200  00 

Feb. 

1906 

31 

137  05 

258 

35,358  90 

Real  estate  by  foreclosure 

19,172  89 

Aug. 

1906 

32 

127  11 

188 

23,896  68 

Interest      .... 

29.338  97 

Feb. 

1907 

33 

117  43 

3a3 

35.581  29 

Premiums  .... 

1.496  95 

Aug. 

1907 

34 

108  04 

242 

26,145  68 

Fines           .... 

1.235  15 

Feb. 

1908 

35 

98  94 

233 

23.053  02 

Transfer  fees 

4  25 

Aug. 

1908 

36 

90  13 

209 

18337  17 

Withdrawal  profits 

1.179  66 

Feb. 

1909 

37 

81  60 

236 

19,257  60 

Forfeited  profits  . 

50  33 

Aug. 

1909 

38 

73  29 

198 

14,511  42 

Forfeited  share  account 

577  49 

Feb. 

1910 

39 

65  27 

266 

17,361  82 

Matured  share  account 

28.472  70 

Aug. 

1910 

40 

57  50 

348 

20,010  00 

Personal  accounts 

500  00 

Feb. 

1911 

41 

49  94 

402 

20,075  88 

Guaranty  fund 

89  70 

Aug. 

1911 

42 

42  60 

470 

20.022  00 

Tax  account 

73  87 

Feb. 

1912 

43 

35  49 

539 

19.129  11 

CaA  on  hand  October,  1913 

4.671  29 

Aug. 

1912 

44 

28  59 

626 

17,897  34 

Feb. 
Aug. 

1913 
1913 

45 
46 

21  90 
15  41 

658 

816 

14,300  70 
12,574  56 

$tn,91S  15 

- 

Feb. 

1914 

47 

9  11 

796 

7.251  56 

DlSBURSBMBNTS. 

Aug. 

1914 

48 

3  00 

776 

2.326  00 

Dues  capital  withdrawn 

$29,033  00 

Dues  capital  forfeited  . 
Dues  capital  matured  . 

816  00 
414262  00 

Dues  paid  in 

advance  . 

• 

808  00 

Profits  capital  withdrawn 

4.714  15 

$4$0,tT7  tt 

Profits  capiUl  forfeited 
Profito  capital  matured 

201  16 

18.689  93 

Real  esUte  loans 

122.900  00 

Dues  capital 

. 

$398,954  00 

Share  loans 

15.370  00 

Profits  capital 

, 

88.397  33 

Real  estate  by  foreclosure 

10,411  85 

Unpaid  dues 

3.026  00 

Interest       .... 

345  35 

- 

Temporary  expense 

1.138  23 

$490,877  88 

Forfeited  share  account 

29  79 

; 

Matured  share  account 

18.841  45 

Personal  accounts 

500  00 

Tax  account 

32  71 

Guaranty  fund    . 

2.814  83 

Cash  on  hand  October,  1914 

4.812  80 

$171,918  15 

Datbs  op  Exauination  and  Audit.  April  2-8  incluaive. 
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CHARLESTOWN  CO-OPERATIVE  BANK,  BOSTON. 
11  CITT  8QUA&E   (CHABLSSTOWN  DI8TEICT). 

Incorporated  April  30,  1913.     Began  business  June  7,  1913. 

John  J.  Mahoney,  President.  Mark  E.  Smith,  Treaturer. 

Board  of  Director*:  W.  H.  Bresn,  T.  J.  Buckley.  J.  D.  Coady,  J.  H.  Ck>KLBT,  W.  J.  Cuimixaa, 
J.  J.  Donahue,  F.  P.  Downey,  J.  T.  Gall-voher,  H.  E.  Gillmors.  C.  8.  Harlow,  G.  T.  Horak. 
D.  J.  Hurley,  J.  H.  Kino.  J.  J.  Mahoney,  F.  S.  Mason,  L.  D.  Mullen,  J.  P.  O'Riorden,  W.  H. 
QmoLEY,  F.  P.  SiLVA,  M.  E.  Smith,  J.  H.  Wilson. 

Security  CommiUee:  J.  J.  Mahoney,  G.  T.  Horan,  J.  H.  Kino.  J.  H.  Wilson,  J.  J.  Donahue. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


STATIMKNT   OF   CONDITION   AT   THX   CLOSE  OF  THX  OCTOBER  BU8INK8S,   1914. 


ABMtS. 

Loans  on  real  estate 

Temporary  expense  account 
Cash           .... 

$9,300  00 

605  00 

186  35 

7,219  02 

LUbiUtiM. 

Dues  capital 

Interest       .... 
Fines           .... 
Security  committee 
Suspense  account 

Mambanhip. 

Added  during  year 
Withdrawn  during  j'ear 
Members       .... 
Borrowers     .... 

Profits  Diitributed 

Unmatured  Shares 

$16,625  00 

496  79 

49  38 

40  00 

20 

$17,S10  87 

$17,U0  ST 

ShATM. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 

532  1 
147  ' 
116 
.      1,384 

• 

78 

29 

216 

14 

None. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20^^  if  withdrawn  within  4  years;  after  4 
years,  15%;  after  5  years,  10%;  after  6  years,  5%;  after  7  years,  none. 


Bates  and  ▲Tsimcas  on  Loans. 


8  real  eUaU  loam  (average,  $1,162.60  each;  average  rate.  6%):  6%,  $9,300. 
6  share  loans  (average,  $84.16  each;  average  rate,  6%):  6%.  $505. 


Total  Bzponsos  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Sdaries.     OtiurExpaoMt.         TbtaL 
$186.36  $186.36 

10.83  10.83 
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Receipts  and  Dlibuisementt. 


Rbcbipts. 
Dues  capital 
&iaie  loana  repaid 
Interest 
Fines 

Security  committee 
Suspense  account 
Cash  on  hand  October,  1913 


DlSBUBSBMENTB. 

Dues  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Suspense  account 

Cash  on  hand  October,  1914 


$12,682  00 
85  00 
461  04 
46  56 
25  00 
10  20 
3,044  91 

$16,8M  71 


$1,063  00 

7,300  00 

590  00 

172  69 

10  00 

7.219  02 

$16,864  71 


Beconciliation  of  Share  Account  with  Duet 
and  Proflti  Capital. 

Date  of  L-ue.  Series,  jj^  j„^    Total  Value. 


June  1913 
Sept.  1913 
Deo.  1913 
Mar.  1914 
June  1914 
Sept.  1914 


$17  00 
14  00 
11  00 
8  00 
5  00 
2  00 


823 

73 

199 

147 

64 

78 


Dues  paid  in  advance 


Dues  capital 
Unpaid  dues 


$13,991  00 

1.022  00 

2,189  00 

1,176  00 

320  00 

156  00 

17  00 

$18,871  00 


$16,625  00 
2,246  00 

$18,871  00 


Datbs  of  Examination  and  Axtdit,  September  14,  15. 
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CHELSEA  CO-OPERATIVE  BANK,  CHELSEA. 

41$  BKOADWAT. 

Incorporated  October  25,  1910.     Began  business  November  2,  1910. 

Thomas  B.  Frost,  Pretident.  Gsobqs  I.  M.  Hatss.  Treattirer. 

Board  of  Directors:  H.  P.  Abbott.  G.  H.  Akins,  J.  E.  Beck.  A.  W.  Bbown,  F.  A.  Chenet,  J.  M.  Ctjb- 
LBY,  T.  F.  Driscoll,  F.  B.  Emebson,  W.  S.  Fbackbr,  T.  B.  Frost,  G.  I.  M.  Hayes,  W.  S.  Hixok. 
Ebek  Hutchinson.  Dennis  O'Brien,  F.  A.  Pitchbb,  S.  H.  Robib,  Wallace  Spooner.  D.  H. 
Sullivan,  W.  H.  Taylor,  Fred  Theibe.  R.  S.  Wentworth. 

Security  Committee:  W.  S.  Hixon,  R.  S.  Wentworth,  D.  H.  Sullivan. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATKIOMT   OF   CONDITION  AT   THE   CLOSB  OF  THE  OCTOBER  BUSINESS.   1$14. 


Aiiats. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Cash            .... 

$62,906  00 

4,260  00 

193  01 

57  77 

1,901  08 

LiabUitiM. 
Dues  capital        .         .         .         . 
Profits  capital      .         .         .         . 
Guaranty  fimd    .         .         .         . 

Surplus 

Forfeited  share  account 

Mambenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

$63,053  00 

5.914  80 

238  97 

84  09 

27  00 

$$9,317  $6 

$$»,tl7  $• 

SharM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 

721 

367 

8 

638 

.      2,339 

86 

54 

278 

81 

Profiti  Distributed. 

Unmatubbd  Shabbb. 


First  term,  1H%;  second  term,  1%%:  third  term, 
fourth  term,  "" 


IH^ 


1N%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  25%. 


Batei  and  ATeraffes  on  Loam. 


66  real  e^taU  loaru  (average.  $1,143.74  each;  average  rate.  6%):  6%,  $62,906. 
i7  ihare  loans  (average,  $157.77  each;  average  rate  6%):  6%,  $4,260. 


Total  ExpenaM  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 

$200.00 

2.89 


Other  Expenses. 
$239.93 
3.46 


Total. 
$439.93 
6.35 
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B«c«ipts  and  Diibunai 

tnents. 

Reconciliation  of  Share  Account  with  Duea 

and  Profits  Capital. 

Rbcwptb. 
Dues  capital 

$25,795  00 

Date  of  lame.  Series. 

Value 
per  Share. 

Shares 
m  Force. 

Total  Value. 

Real  estate  loana  eliminated   by 

foreclosure 

500  00 

Nov.  1910 

1 

$53  83 

609 

$32,782  47 

Real  estate  loans  repaid 

4.050  00 

Feb.    1911 

2 

50  09 

67 

3.356  03 

Share  loans  repaid 

4.435  00 

May   1911 

3 

46  40 

36 

1.670  40 

Real  estate  by  foreclosure     . 

590  00 

Aug.    1911 

4 

42  77 

80 

3,421  60 

Interest       .... 

3.351  11 

Nov.  1911 

5 

39  21 

109 

4,273  89 

Fines           .... 

148  55 

Feb.    1912 

6 

35  69 

71 

2,533  99 

Transfer  fees 

1  25 

May    1912 

7 

32  22 

104 

3.350  88 

^l^thdrawal  profits 

114  50 

Aug.    1912 

8 

28  80 

62 

1.785  60 

Forfeited  profits 

1  08 

Nov.  1912 

9 

25  42 

169 

4.295  98 

Forfeited  share  accotmt 

56  14 

Feb.    1913 

10 

22  09 

126 

2.783  34 

Personal  accounts 

1  47 

May   1913 

11 

18  80 

157 

2.951  60 

Cash  on  hand  October,  1913 

197  51 

Aug.    1913 

12 

15  56 

101 

1,571  56 

Nov.  1913 
Feb.    1914 
May   1914 
Aug.    1914 

13 
14 
15- 
16 

12  36 
9  21 
6  10 
3  03 

170 
199 
130 

2.101  20 

1.832  79 

793  00 

989,t41  61 

DUBURSBMBNTS. 

149 

451  47 

Dues  capital  withdrawn 

16.439  00 

Dues  capital  forfeited  . 

56  00 

Dues  paid  in 

advance  . 

144  00 

Profito  capital  withdrawn 
Profits  capital  forfeited 

457  14 
4  32 

$70,099  80 

Real  estate  loans 

21.956  00 
7.440  00 

= 

Share  loans          .... 

590  00 

Dues  capital 

^ 

^ 

, 

$63,053  00 

Temporary  expense 

346  63 

Profits  capital 

, 

5,914  80 

Forfeited  share  account 

Adjustment  account 

Cash  on  hand  October.  1914 

51  14 

30 

1.901  08 

989,141  61 

Unpaid  dues 

1,132  00 

= 

$70,089  80 

Datb0  or  Examination  and  Aunrr.  April  15. 16. 
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CmCOPEE  CO-OPERATIVE  BANK,  CHICOPEE. 

BXCHANQB  8TEBBT. 

Incorporated  June  12,  1900.    Began  buainess  August  3, 1909. 

Charleb  C.  Abbst,  Preaident.  Joseph  R.  Ha0txkq8,  Treaturer. 

Board  of  Director  a:  C.  C.  Abbet,  F.  M.  Bbbslbt,  F.  J.  Benn,  Jambs  Crompton,  S.  E.  Flbtcheb,  J.  R. 
Hastinob,  L.  I.  Howard,  W.  A.  Lorimer,  John  McCartht,  Dutpibld  Miles,  F.  M.  Nichols. 
P.  C.  Pond,  Patrick  Rourkk. 

Security  Committee:  F.  M.  NicBOUs,  Patrick  Rourkx,  Duffibld  Miles. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


8TATBMSMT   OF   CONDITION   AT   THE   CLOSE  OF  THE  OCTOBBB  BITBINB88,   1914. 


Aiseti. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Personal  accounts 
Cash  .         .         .         . 


$79,669  67 

1,925  00 

260  55 

52  34 

62  40 

1  80 


$81,871  76 


LiabUitiM. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  snare  account 


$73,932  00 

6.066  52 

196  21 

213  32 

1.035  05 

19  06 

107  39 

14  95 

^7  26 

$81,871  7$ 


Sharw. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledjj^ 
Shares  in  force 


628 

505 

11 

563 

2,331 


Mexnbenhip. 

Added  during  jrear 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Diitributed. 
Unmatured  Shares. 
First  term,  2M%:  second  term,  2H%* 


74 

65 

332 

63 


Proportion  of  profits  retained  on  voluntary  withdrawals,  within  5  years.  25%;  after  5  years,  20%; 
after  6  years,  15%;  after  7  years.  5%;  after  8  years,  none. 


&»tM  and  AToraffss  on  Lo«ns. 

49  real  eetaU  loans  (average.  $1,623.46  each;  average  rate.  5.01%):  5%.  $74,242;  6%,  $5,327.67. 
17  ahare  loana  (average,  $113.23  each;  average  rate,  6%):  6%,  $1,925. 


Total  BzpensM  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sslaries.     Other  Expenees.  Total 

$180.00  $78.21  $258.31 

2.20  .95  3.15 
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Receipts  and  Disbiinementi. 


Receipts. 
Duee  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Cash  on  hand  October.  1913 


DiSBDRSBMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
F<nfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1914 


$28,334  00 

8,776  00 

2.385  00 

3.712  37 

55  26 

50 

180  19 

17  03 

356  36 

479  67 

U4,29S  28 


$10,779  00 

340  00 

662  67 

42  11 

28.908  67 

3.085  00 

242  38 

80  09 

91  16 

62  40 

1  80 

U4,29S  28 


KeconeiUation  of  Share  Account  with  Duet 
and  Profits  Capital. 


Totsl  Vahie. 


Aug.  1909 
Nov.  1909 
April  1910 
Aug.  1910 


Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 


1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 


$70  69 
66  94 
60  79 
55  93 
48  79 
41  78 
34  94 
28  25 
21  70 
15  32 
9  08 
3  00 


355 
46 
29 
134 
195 
175 
228 
189 
278 
204 
310 
188 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$25,094  95 
3.079  24 
1.762  91 
7,494  62 
9.514  05 
7,311  50 
7.966  32 
5,339  25 
6,032  60 
3,135  28 
2,814  80 
564  00 

79  00 

$80,178  52 


$73,932  00 

6,066  52 

180  00 

$80,178  52 


Dates  of  Examination  and  Audit,  April  8-10  inclusive. 
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CITIZENS'   CO-OPERATIVE  BANK,  HAVERHILL. 

81  MIBRIMACK  8TKIIT. 

Incorporated  Aucust  22,  1887.     Began  business  ^ptember  12.  1887. 

George  H.  Cablbton,  President.  Jambs  W.  Goodwin,  Treaturrr. 

Board  of  Director  a:  A.  M.  Allen,  G.  H.  Carlbton,  J.  W.  Goodwin,  W.  W.  Spauldino,  J.  M.  Stoteb. 
P.  C.  SwBTT,  E.  W.  B.  Tatlor. 

Security  Committee:  J.  M.  Stover,  P.  C.  Swett,  J.  W.  Goodwin. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  a(  each  month. 


STATIMKNT  OF   OOMDITION   AT   THE   CL08B   OF  THE  OCTOBER  BUSINSSS,   1914. 


AMeti. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Unpaid  fines 

Temporary  expense  account 
Cash  .         .         .         . 


$436,900  00 

21,640  00 

60  07 

216  79 

2,548  73 


LUbflltlw. 


$4«1,86S  M 


Dues  capita] 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 

Witndrawa)  profits 
Forfeiture  profits 
Forfeited  share  account 
Mstured  share  account 


$371,227  00 

62,614  74 

5,282  56 

9.728  86 

1.257  51 

102  39 

6  95 

538  16 

10.607  42 

$461,86$  89 


ShATM. 

IsHued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.391 

1,593 

15 

197 

3.000 

9.534 

Mambenhip. 

Added  during  year 

Withdrawn  during  year 

Members      ..... 

223 

177 

1.094 

Borrowers     ..... 

324 

Proflti  Distributed. 
Unmaturbd  Shares. 
First  term,  2H%i  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%;  three  earliest  series  paid  in  full. 


&»tM  and  Aftng^B  on  Loant. 

£64  real  estate  loans  (average,  $1,654.92  each;  average  rate.  5.90%):  6%,  $42,600;  6%,  $394,400. 
99  share  loans  (average,  $218.58  each;  average  rate,  5.97%):  5%,  $525;  6%,  $21,115^ 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Other  ExpeneM.        Total. 

$2,317.84  $441.10  $2,758.94 

6.02  .96  5.98 
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B«c«ipts  and  DiibuneoMnts. 


RlCKPTS. 

Dues  capital        .... 
Real  estate  loans  eUminated  by 

maturity  of  shares    . 
Real  estate  loaiu  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Forfeit«>d  share  account 
Matured  share  account 
Cash  on  hand  October.  1913 


DlSBtmSEUENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  ci^ital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Matured  share  account 
Cash  on  hand  October,  1914 


$108,719  00 

800  00 
81.700  00 
11.765  00 
25.465  81 

554  53 

588  75 
98  75 

110  40 
28.195  60 

273  36 

ttss.sei  to 


$50,285  00 

720  00 

20.355  00 

9.653  38 

181  70 

7.730  60 

115.275  00 

17,350  00 

676  03 

2.758  94 

24.726  82 

2.548  73 

$t5$.S$l  to 


I 


KeoondlUtion  of  Share  Account  with  Dum 
and  Profits  Capital. 


Date  of  IsBOfl.  Series. 


Oct.  1902 
April  1903 
Oct.  1903 
AprU  1901 
Oct.  19(M 
April  1905 
Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
I  Oct.  1908 
i  April  1909 
I  Oct.  1909 
AprU  1910 
I  Oct.  1910 
AprU  1911 
Oct.  1911 
AprU  1912 
Oct.  1912 
I  April  1913 
Oct.  1913 
April  1914 
Oct.     1914 


31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 


Vahie 
per  Share. 

$199  92 

189  15 

178  66 

168  39 

158  32 

148  56 

138  97 

129  66 

120  43 

111  50 

102  78 

94  25 

85  93 

77  83 

69  91 

62  21 

54  66 

47  31 

40  14 

33  18 

26  39 

19  78 

13  35 

7  09 

1  00 


Dues  paid  in  advance 


Dues  capital 
I  Profits  capital 
I  Unpaid  dues 


Shares 
in  Force. 

44 
108 

68 

47 

92 

67 
153 
135 
209 
173 
190 
219 
227 
236 
264 
353 
313 
591 
603 
767 
922 
868 
1,004 
1.349 
532 


Total  Value. 

$8,796  48 
20.428  20 
12.148  88 

7.914  33 
14.565  44 

9.953  52 
21.262  41 
17.504  10 
25.169  87 
19.289  50 
19.528  20 
20.640  75 
19,506  11 
18.367  88 
18.456  24 
21.960  13 
17.108  58 
27.960  21 
24,204  42 
25.449  06 
24.331  58 
17.169  04 
13,403  40 

9,564  41 
532  00 

831  00 

■* 

$4S6,046  74 


$371,227  00 

62,614  74 

2,204  00 

$486,046  74 


Dates  or  Examination  and  Audit.  May  20-25  inclusive. 
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CITT  CO-OPERATIVE  BANK,  HOLTOKE. 

S80  mOH  STEBIT. 

Incorporated  July  16,  1889.     Began  business  July  23,  1889. 

Daniel  Proulx,  Pretident.  Pierre  Bonvouloir,  Treantrer. 

Board  of  Director »:  Samuel  Bail,  W.  G.  Beaudro,  L.  T.  Beaulieu,  Louis  Bibbau,  S.  J.  Bokvodloir, 
J.  E.  Brindamour,  T.  J.  Carmooy,  O.  E.  Genebt,  A.  F.  Gingras,  Charles  Grandchamp, 
L.  A.  Lafrance,  Joseph  Masse,  J.  J.  Frew,  Homer  Stbbbins. 

Serurity  Committfe:  Daniel  Proulx,  L.  T.  Beaulieu,  A.  F.  Gingras. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 

SrATBMSHT   OF   CONDITION   AT   THE   CL08B  OF  THE  OCTOBBB  BUSINBSS.    1914. 


AiiatB. 

Loans  on  real  estate 

$338,350  00 

Loans  on  shares  . 

9,750  00 

Unpaid  interest    . 

1,001  21 

Unpaid  fines 

67  61 

Terajwrary  expense  account 

706  06 

Interest  on  matured  shares   . 

95  07 

Cash            .... 

916  95 

$S60.886  90 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeiting  profits 

Matured  share  account 

Security  committee 


LUbUltiee. 


$287,050  00 

45,546  48 

6.377  35 

2.616  23 

6.663  49 

116  51 

2  50 
401  96 

3  58 
3,005  55 

103  25 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shores  now  pledged 
Shares  in  force 


Membenhip. 

1,675      .\dded  duiing  year 
1,315     Withdrawn  during  year 

6      Members      ..... 
136      Borrowers     ..... 
2.035  I 

6,460  Profits  DIatributMl. 

Unmaturkd  Sharbs. 
Fin^t  term,  2)/^%'.  second  term,  2H%. 


167 
127 
838 
278 


Proportion  of  profits  retained  on  voluntary  withdrawals.  20%  on  series  less  than  6  years  old;  15%  on 
series  6  to  8  years  old;  lO^c  on  series  8  to  10  years  old;  5%  on  series  10  to  12  years  old;  after  12 
years,  none. 


Batei  and  ▲▼eracet  on  Loans. 

£09  real  estate  loans  (average,  $1,257.80  each;  average  rate,  5.70%):  5%,  $41,075;  5!^%, $116 
$181,150. 
49  share  loans  (average.  $198.97  each;  average  rate,  5.95%):  5^c,  $450:  6%,  $9,300. 


5;  6*^^, 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  asset.s 


Salaries. 

Other  Expensn. 

Total. 

,472.43 

$689.39 

$2,161.82 

4.19 

1.97 

6.16 
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B«c«ipts  and  Diibuisamenti. 


Rbceipts. 
Dues  capital         .         .         .         . 
Real  estate   loans   oPminated   by 

maturity  of  shores 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Matured  share  account 
Security  committee 
Cash  on  hand  October.  1913 


DiSBUKSKMKNTR. 

Dues  capital  withdravra 
Dues  capital  forfeited  . 
Dues  capital  nuitured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
^are  loans 
Temporary  expense 
Interest  on  matured  shares 
Cash  on  hand  October,  1914 


$78,211  00 

3,900  00 

92,076  00 

9,435  00 

19,544  47 

416  73 

6  25 

797  34 

3  58 

3,005  55 

202  25 

2.508  59 


ItlO.lOf  76 


W5.774  00 

168  00 

19,980  00 

7,274  98 

17  78 

7,071  73 

117,700  00 

8.705  00 

2.161  82 

335  50 

916  95 

$110,106  70 


Reoonoiliation  of  Share  Account  with  Dum 
and  Profits  Capital. 


Date  of  lamie.  Series. 


Jan.  1903 

July  1903 

Jan.  1904 

July  1904 

Jan.  1905 

July  1905 

Jan.  1906 

July  1906 

Jan.  1907 

July  1907 

Jan.  1908 

JiUy  1908 

Jan.  1909 

July  1909 

Jan.  1910 

July-  1910 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

Ju!y  1914 


29 
30 
31 
32 
33 
31 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 


Value 
per  Share. 

$189  62 
179  16 
169  02 
159  08 
149  39 
139  92 
130  69 
121  66 
112  87 
104  28 
95  91 
87  75 
79  81 
72  04 
64  47 
57  07 
49  85 
42  82 
35  95 
29  25 
22  71 
16  33 
10  09 
4  00 


Shares 
in  Force. 

93 

90 
131 

63 
158 

64 

90 
129 

85 
103 
181 
101 
123 
180 
350 
255 
453 
373 
487 
371 
708 
530 
730 
612 


Dues  paid  in  advance  . 


Total  Vahie. 

$17,634  66 

16,124  40 

22.141  62 

10,022  04 

23.603  62 

8,954  88 

11,762  10 

15,694  14 

9.593  95 

10,740  84 

17.359  71 

8,862  75 

9.816  63 

12.967  20 

22.564  50 

14.552  85 

22.582  05 

15.971  86 

17.507  65 

10.851  75 

16.078  68 

8.654  90 

7,365  70 

2,448  00 


Dues  capita] 
Profits  capital 
Unpaid  dues 


Dates  of  ExAUtNATiON  and  Audit,  July  6-10  inclusive. 


461  00 

$S$4.tl7  48 

$287,050  00 

45,546  48 

1,721  00 

$814,317  48 
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CLINTON  CO-OPERATIVE  BANK,  CLINTON. 

lot  mOH  STRUT. 

Incorporated  September  23,  1887.    Began  businefls  October  20, 1887. 

Charlbs  L.  SravENS,  Preaident.  Waltkr  R.  Daue.  Treaturer. 

Board  of  Directora:  J.  H.  Bodman.  W.  R.  Daub,  David  Dias,  G.  S.  Gibson,  C.  H.  Hastinos,  N.  L. 
HowB,  W.  L.  Hubbard,  G.  C.  Hudson,  E.  H.  Jaquith.  W.  O.  Johnson,  R.  F.  Patterson,  C. 
L.  Stbvbns,  F.  F.  Wallace. 

Security  Committee:  C.  L.  Stevens,  G.  S.  Gibson,  N.  L.  Howe. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE  OF  THE  OCTOBER  BUSINESS,   1914. 


Loans  on  real  estate 
Less  amount  due 


Asteti. 

$424,375  00 
3,950  00 


$420,425  00 


Loans  on  shares  ....  6,470  00 

Real  estate  by  foreclosure,  etc.  1,817  37 

Unpaid  interest   ....  1,920  05 

Temporary  expense  account           .  100  84 

Cash 912  34 


$481,«a  60 


Liabilities. 

Dues-capital        ....     $349,752  00 

Profits  capital 

61,702  18 

Guaranty  fund 

5.259  18 

Surplus 

12,702  70 

Interest 

1,821  39 

Fines 

100  92 

Transfer  fees 

50 

Withdrawal  profits 

72  74 

224  99 

Security  committ 

ee 

9  00 

$4si,$a  to 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,523 

1,114 

17 

106 

123 

2,396 

7,441 


Membership. 

Added  diuring  year 
Withdrawn  during  year 

Members 

Borrowers         .... 

197 
134 
956 
298 

Proflti  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


od  ATer»ret  on  Loam. 

291  real  estate  loane  (average,  $1,444.74  each;   average  rate,  5%):   5%,  $420,425. 
29  share  loane  (average,  $223.10  each;  average  rate,  5%):  5%,  $6,470. 


Total  EipMises  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sabries. 
$950.04 
2.20* 


Other  Expenses. 
$749.98 
1.74 


Total 
$1,700.02 
3.94 
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Ke€«lpts  and  DiiburMmenti. 

Rbchiptb. 

Dues  capital        ....  S86,173  00 
Real  estate  loans  elimmated  by 

foreclosure        ....  1.200  00 
Real  estate  loans  eliminated  by 

ntaturity  of  shares    .  9.700  00 

Real  estate  loans  repaid  60.965  00 

Share  loans  repaid  11,090  00 

Real  esUte  by  foreclosure  43  24 

Interest 21.131  85 

Fines 1.061  82 

Transfer  fees 6  26 

Withdrawal  profits       ...  599  84 

Forfeited  profiU  ....  9  86 

Forfeited  share  account  219  25 

Rent 25  00 

Security  committee  1 17  00 

Cash  on  hand  October.  1913  1.156  00 


DlBBXTBSBllBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
DuM  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Matured  ware  account 
Personal  accounts 
Security  committee 
Cash  on  hand  October.  1914 


$191,498  11 


$45,209  00 

644  00 

15.429  00 

18.856  00 

6,602  15 

80  75 

5.264  98 

6.107  15 

80.300  00 

9,780  00 

1.860  61 

621  61 

1,700  02 

1  00 

17  00 

112  50 

912  34 

$191,498  11 


Date  of  Imus.  Series. 


Bbares 
in  Foree. 


KaeondlUtton  of  Share  Account 
ma^  Proflti  Capital, 

Value 
per  Share. 

$195  12 
184  73 
174  55 
164  60 
154  91 
145  40 
136  10 
126  98 
118  10 
109  42 
100  95 

92  67 

84  57 

76  67 

68  95 

61  42 

54  05 

46  85 

39  83 

32  97 

26  28 

19  73 

13  33 
7  09 
1  00 


with  DuM 


Oct.  1902 
April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
AprU  1906 
Oct.  1906 
AprU  1907 
Oct.  1907 
April  1908 
Oct.  1908 
AprU  1909 
Oct.  1909 
AprU  1910 
Oct.  1910 
April  1911 
Oct.  1911 
AprU  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.     1914 


31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


105 
107 
94 
49 
108 
169 
102 
171 
188 
237 
189 
215 
216 
285 
177 
448 
249 
406 
411 
415 
583 
637 
663 
868 
349 


Total  Value. 

$20,487  60 
19.766  11 
16.407  70 
8.065  40 
16,730  28 
24,572  60 
13.882  20 
21,713  58 
22.202  80 
25.932  54 
19.079  55 
19.924  05 
18,267  12 
21.850  95 
12.204  15 
27.516  16 
13.458  45 
19.021  10 
16.370  13 
13.682  55 
15.321  24 
12.568  01 
8.837  79 
6.154  12 
349  00 

183  00 

$414,148  18 


$349,752  00 

61.702  18 

3.094  00 


$414,148  18 


Dates  of  Examination  and  Aunrr,  July  27-29  inclusive. 
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COLUMBIAN  CO-OPERATIVE  BANK,  CAMBRIDQE. 

76S  BIASSACHUBETTS  AVBlfUK. 

Incorporated  May  6,  1892.     Began  buBineas  June  6,  1892. 

William  W.  Dallinger,  President.  Herbert  H.  Dyer,  Treasurer. 

Board  of  Directors:  W.  E.  Burraqe,  E.  L.  Cheney,  W.  W.  Dallinger,  J.  A.  Dow,  H.  H.  Dyer,  W.  F. 
Earle,  a.  N.  Hederstedt,  S.  R.  Lancaster,  H.  L.  Lincoln,  H.  B.  McIntire,  C.  H.  Montague, 
A.  M.  Pear,  George  Waymuth. 

Security  Committee:  J.  A.  Dow,  C.  H.  Montague,  H.  L.  Lincoln,  S.  R.  Lancaster,  A.  N.  Uederbtedt. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


8TATEMBKT   OF   CONDITION  AT   THK   CL08B  OF  THE  OCTOBER  BUSINESS,   1914. 


AMeti. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest   . 
Unpaid  fines 
Taxes  paid 
Cash 


$407,114  00 

11,880  00 

6,775  00 

1,424  89 

156  74 

275  08 

7.428  24 

MM.OSS  96 


LUbiUties 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Forfeited  share  account 


$3o5.o20  00 

67,483  49 

4.533  38 

7,449  31 

67  77 


$4S5.MS  95 


Share! . 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,201 

932 

175 

2,467 

6,729 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .  .  .*        . 

Borrowers     .... 


Proflti  Distributed. 

Unmaturbd  Shares. 
First  term,  2}i%\  second  term.  2}^%. 


113 
122 
761 
191 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25% 


Bates  and  ATeraces  on  Loans. 

151  reoZe<to<«/oon«  (average,  $2,696.12  each;  average  rate,  5.05%) :  5%,  $385,514;  5^%,  $3,000;  6%. 

$18,600. 
55  «Aare  ioa?w  (average,  $216  each;  average  rate,  5.02%) :  5%.  $11,625;  6%.  $255. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Total  EipMises  for  Year. 

Salaries. 

$1,241.66 

2.85 


Other  Ezpenier         Total. 
$346.11         $1,687.77 
.80  3.65 
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Ke€«lpti  and  DiiburMmenti. 


Rkcbipts. 
Dues  capital        .... 
Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Surplus 
Cash  on  hand  October.  1913 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Taxes  paid 
Cash  on  hand  October,  1914 


EeconcilUtion  of  Share  Account  with  Dues 
and  Proflti  Capital. 


S82.423  00 

3.200  00 

42.900  00 

9.377  00 

100  00 

21.187  49 

500  29 

1  50 

1.184  82 

5  00 

33  15 

$160,911  16 


Dateof  IsBue.  Series. 


$34,095  00 

25.686  00 

4,738  12 

9,138  29 

71,225  00 

6,310  00 

428  75 

1,587  77 

275  08 

7,428  24 

$160,911  16 

1 
1 

Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 


Value 
per  Share. 

$196  27 
185  53 
175  10 
164  91 
154  98 
145  28 
135  82 
126  59 
117  58 
108  81 
100  24 
91  89 
83  75 
75  78 
68  01 
00  45 
53  06 
45  86 
38  83 
31  97 
25  26 
18  71 
12  32 
6  09 


Dues  paid  in  advance 


Dues  capital 

I   Profits  capital 

Unpaid  dues 


Sham 
in  Force. 

97 

52 
174 

50 
155 
232 
108 
198 
195 
162 
204 
240 
199 
195 
442 
263 
343 
358 
473 
397 
600 
480 
.546 
566 


ToUl  Value. 

$19,038  19 

9.647  56 

30.467  40 

8.245  50 

24.021  90 

33,704  96 

14,668  56 

25.064  82 

22.928  10 

17.627  22 

20.448  96 

22.053  60 

16.666  25 

14.777  10 

30.060  42 

15,89S'35 

18.199  58 

16.417  88 

18.366  59 

12.692  09 

15.156  00 

8.980  80 

6.726  72 

3.446  94 

268  00 

$416,67$  49 


$355,520  00 

67.483  49 

2,570  00 

$416,67$  49 


Dates  or  Examination  and  Audit,  June  15-18  inclusive. 
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DANVERS  CO-OPERATIVE  BANK,  DANVERS. 

15  BIAPLE  STREET. 

Incorporated  August  22,  1892.     Began  business  August  29,  1892. 

Jasper  Marsh,  President.  Harry  M.  Wilkins,  Treasurer. 

Board  of  Directors:  L.  S.  Couch,  H.  E.  Jackson,  Jaspsr  Marsh,  F.  W.  Marsh,  W.  C.  Nicksrsok, 
J.  E.  NiGHTiNOALE,  M.  C.  Pbttingell,  A.  E.  Perkins,  H.  M.  Wilkinb. 

Security  Committee:  L.  S.  Couch,  F.  W.  Marsh,  W.  C.  Nickerson. 

Regular  meetings  for  the  receipt  of  monesrs  the  last  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE  OF  THE  OCTOBER  BUSINESS,   1914. 


ABMti. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines        ... 
Permanent  expense  account 
Temporary  expense  account 
Cash  .  .  .  . 


$197,110  00 

6,670  00 

665  67 

87  39 

400  00 

127  99 

2,779  09 


$S07,M0  14 


LUblUtiM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Premiums  . 
Fines 
Withdrawal  profits 


S174.266  00 

26,966  11 

1,352  63 

2,260  06 

2,617  38 

7  36 

73  29 

107  32 

tiOT,e40  14 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


673 

671 

40 

1,187 

4,048 


M«mberthip. 

Added  during  year 
Withdrawn  during  year 

96 

82 

Members      ..... 

636 

Borrowers 

143 

Proflti  DIstributMl. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals.  26%  if  lees  than  5  years  old. 


Rates  and  ATera^M  on  Loam. 

124  real  estate  loans  (average.  $1,689.59  each;  average  rate.  6.48%):  6%o%.  S12,610;  6M%.  S184,600. 
23  share  loans  (average,  $286.66  each;  average  rate,  6H%):  5H%.  $6,570. 


Total  EipMisee  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sabriei.     Other  Expenses.        Total 
$500.00  $441.56  $941.56 

2.40  2.13  4.53 
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Beoaipti  and  Disbunamenti. 


Rbcmptb. 
Due*  capital 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Surplus 
Profits  capital 
Cash  on  hand  October,  1913 


DlSBURSSMBNTB. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Permanent  exnense 

Guaranty  fund 

Cash  on  hand  October,  1914 


by 


$46,167  00 

900  00 

18,650  00 

5,075  00 

10.370  26 

38  80 

336  27 

1  50 

214  26 

37  50 

177  20 

81  50 

277  62 

$n,SS6  91 


$16,535  00 

5,920  00 

1.945  11 

2,132  15 

45.500  00 

6.125  00 

83  30 

887  14 

241  92 

177  20 

2.779  09 

$n,SS6  91 


Eeconciliation  of  Share  Account  with  Duet 
and  Profits  Capital. 


Date  of  iMue.  Scries. 


Aug.  1902 

Feb.  1903 

Aug.  1903 

Feb.  1904 

Aug.  1904 

Feb.  1905 

Aug.  1905 

Feb.  1906 

Aug.  1906 

Feb.  1907 

Aug.  1907 

Feb.  1908* 

Aug.  1908 

Feb.  1909 

Aug.  1909 

Feb.  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 


Vahe 
'per  Share. 

$197  17 
186  90 
176  96 
167  16 
89  32 
147  91 

138  69 

139  55 
120  57 
111  87 
103  32 

94  95 
86  79 
78  82 
71  03 
63  46 
66  07 
48  86 
41  82 
34  95 
28  25 
21  71 
15  32 
9  09 
3  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


^■Kioe.  Total  Vahie. 


$5,520  76 
9,158  10 
7,078  40 
4.346  16 
5,034  24 
3.254  02 
8,737  47 
8.560  30 
3,134  82 

16,780  60 

6.715  80 
13.198  05 

9.026  16 
15,064  62 

7,955  36 
17,641  88 

9.027  27 
9,381  12 
6,691  20 

9.716  10 
6.836  50 
9,530  69 
4.4^  12 
5,299  47 

933  00 


49 

40 

26 

32 

22 

63 

66 

26 

150 

66 

139 

104 

191 

112 

278 

161 

192 

160 

278 

242 

439 

291 

583 

311 


229  00 


$SO«,SM  U 


$174,266  00 

26.966  11 

2,067  00 

$tOS,SM  11 


Dates  of  Examination  and  Audit,  May  6-8  inclusive. 
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DEAN  CO-OPERATIVE  BANK,  FRANKLIN. 
BIAIN  STRUT. 

Incorporated  June  15,  1889.     Began  busineas  July  2,  1889. 

Jacob  F.  Geb,  President.  Orestes  T.  Doe,  Treasurer, 

Board  of  Directors:  A.  B.  Chilson,  J.  F.  Geb,  H.  W.  Hosie,  C.  B.  Hutchinson,  J.  T.  Hutchinson, 
A.  H.  Mann,  A.  C.  Mason,  N.  C.  Nye,  L.  A.  Pond,  J.  M.  Supple,  P.  A.  Woodward,  E.  A. 
Young. 

Security  Committee:   A.  B.  Chilson,  P.  A.  Woodward,  J.  M.  Supple. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE  OF  THE   OCTOBER  BUSINESS,   1914. 


Asiets. 

T^ans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .         .  .  . 


LiabiUtiOT. 


$128,550  00      Dues  capital 
4,225  00   I  Profits  capital 
210  00  ;  Guaranty  fund 
151   14      Surplus 


7,815  88 


$140,961  01 


Interest 
Fines 

Withdrawal  profits 
Retired  share  account 


$111,604  00 

20.129  90 

1,666  70 

3.888  22 

2.319  09 

46  79 

38  76 

1,268  56 

$140,901  01 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


647 

376 

18 

9 

776 

2.574 


Membership . 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term.  2^%;  second  term,  3%. 


55 

29 

290 

73 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Bates  and  Averafes  on  Loans. 

91  real  estate  loans  (average,  $1,412.63  each;  average  rate,  6.98%):  5%.  $1,800;  6%,  $126,750. 
10  share  loans  (average,  $422.50  each;  average  rate,  6%):  6%,  $4,225. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sdwies.     Other  Expenses.        ToteL 
$562.39  $239.89  $802. 2S 

3.99  1.70  5.69 
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Ke€«lptg  and  Ditbunementi. 

f  Share  Account  with  Dues 

and  Proflti  Capital. 

Rbcbiptb. 
Dues  capita] 

$29,680  00 

Date  of  Issue. 

Series 

Vahic 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

14.700  00 

Share  loans  repaid 

3.425  00 

Jan. 

1903 

29 

$198  66 

16 

$3,178  56 

Interest       .... 

7.183  87 

July 

1903 

«) 

187  32 

17 

3.184  44 

Fines           .... 

178  84 

Jan. 

1904 

31 

176  40 

50 

8.820  00 

Transfer  fees 

50 

July 

1904 

32 

166  74 

42 

6.961  OH 

Withdrawal  profits 

149  27 

Jan. 

1905 

33 

155  41 

16 

2.486  56 

Retired  share  account  . 

1.258  56 

July 

1906 

34 

145  37 

2 

290  74 

Guaranty  fund    . 

220  93 

Jan. 

1906 

35 

135  63 

40 

5.425  20 

Cash  on  hand  October.  1913 

7.464  54 

July 

1906 

36 

126  11 

47 

5.927  17 

Jan. 
July 

1907 
1907 

37 
38 

116  82 
107  76 

47 
37 

5.490  54 
3.987  12 

f«4.SCl  51 

Jan. 
July 

1908 
1908 

39 
40 

98  98 
90  43 

131 

87 

12.966  38 

7.867  41 

DiSBUHSBMBNTS. 

Jan. 

1909 

41 

82  12 

65 

5,337  80 

Dues  capital  withdrawn 

$11,417  00 

July 

1909 

42 

74  04 

64 

4.738  56 

Dues  capital  retired 

1.080  00 

Jan. 

1910 

43 

66  18 

165 

10.919  70 

Dues  capital  matured  . 

1.296  00 

July 

1910 

44 

58  50 

91 

5.323  50 

Profits  capital  withdrawn      . 

1,567  22 

Jan. 

1911 

45 

51  02 

235 

11.989  70 

Profits  capital  retired   . 

178  56 

July 

1911 

46 

43  73 

89 

3.891  97 

Profits  capita]  matured 

507  69 

Jan. 

1912 

47 

36  61 

195 

7.138  95 

Real  estate  loans 

33.900  00 

July 

1912 

48 

29  68 

108 

3.205  44 

Share  loans 

5,350  00 

Jan. 

1913 

49 

22  93 

256 

5,870  08 

Temporary  expense 

802  28 

July 

1913 

50 

16  36 

165 

2.699  40 

Forfeited  share  account 

125  96 

Jan. 

1914 

51 

10  10 

456 

4.605  60 

Surplus       .... 
Cash  on  hand  October.  1914 

220  93 

July 

1914 

52 

4  00 

153 

612  00 

7.815  88 

Dues  paid  in 

advance   . 

99  00 

f«4,S$l  51 

Dues  capital 

$188.01$  90 

$111,604  00 

Profits  capital 

20.129  90 

Unpaid  dues 

1.283  00 

s 

$188,01$  90 

Dates  or  Examination  and  Audit,  January  20-22  inclusive. 
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DEDHAM  CO-OPERATIVE  BANK,  DEDHAM. 

SI  mOH  8TBBIT,  EAST  DBDHAM. 

Incorporated  February  11,  1886.    Began  business  February  16,  1886. 

Frank  W.  Power,  President.  Thomas  P.  Murray,  Treaturer. 

Board  of  Directors:  H.  R.  Albxandsr,  W.  W.  Baker,  C.  R.  Brown,  M.  A.  Garnet,  E.  N.  Cartwrioht, 
A.  N.  Danibub,  J.  A.  Geischbcksr,  A.  C  Hzbbard,  D.  J.  Hurley,  T.  P.  Murray,  F.  W.  Power, 
Jerbiiiah  Sweeney,  F.  H.  Valentine,  John  Warole,  Jr.,  O.  W.  Withington. 

Security  Committee:  O.  W.  Withinqton,  A.  C.  Hibbard,  John  Wardlb,  Jr. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATEMENT   OF   CONDITION  AT   THE   CLOSE   OF  THE   OCTOBER  BUSINESS,   1914. 

LUbilitiM. 


A8S«ti. 

Loans  on  real  estate     $484325  00 
Less  amount  due  6.627  85 


Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest  . 
Unpaid  premiums 
Unpaid  fines 
Taxes  paid 
Cash 


$479,197  15 

18.684  00 

1,700  00 

1.762  13 

80  60 

164  79 

82  61 

14.664  59 

$51«,SSf  8T 


Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  accoimt 

Suspense  account 


$417,411  00 

82.008  90 

4.999  56 

11,837  42 

57  44 

21  55 


$51«,SSS  ST 


ShATM. 

Issued  durins  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.258 
1,272 
27 
212 
3,053 
9,682 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


203 


Profits  DlitrfbutMl. 

Unmatured  Shares. 
First  term.  3%;  second  term,  3%. 


1.139 
316 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  AverafM  on  Loam. 

277  real  estate  loaru  (average,  $1,729.95  each;  average  rate.  6.30%):  6%.  $1,700;  6.30%.  $477,497.15 
68  ehare  loaru  (average,  $274.76  each;  average  rate^  6.30%):  6.30%.  $18,684. 


Amount  paid  for             . 

Total  BipMiMB  for  Tear. 

SdariM. 
$1,500.00 

Other  ExpeDMs. 
$790.49 
1.51 

Total 
$2,290.49 

Cost  per  $1,000  of  assets 

2.87 

4.38 
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Receipts  and  Diibunementi. 


Rbcupts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Unoompleted  mortgASe  loans 
Interest 
Premiums  . 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  shkre  account 
Profito  capital 
Suspense  account 
Surplus 
Cash  on  hand  October,  1913 


DlSBURSBMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Unoompleted  mortgage  loans 

Interest 

TemiK>rary  expense 

Forfeited  share  account 

Tax  titles   . 

Surplus 

Premiums  . 

Fines 

Suspense  accotmt 

Cash  on  hand  October.  1914 


$116,464  00 

4.600  00 

43.555  00 

9.760  00 

26,580  39 

28.929  00 

1,471  08 

780  71 

1,008  40 

7  30 

339  24 

92 

17  16 

86  37 

20.441  35 


$tM,089  91 


$38,348  00 

324  00 

30,060  00 

11,506  67 

29  20 

6.132  60 

106.380  00 

15.109  00 

28.143  56 

655  17 

2,290  49 

291  80 

82  61 

29  92 

30 

1  00 

1  00 

14,664  59 


Beoonoiliation  of  Share  Account  with  Duet 
and  Profits  Capital. 


Dateoflasoe.  Series. 


$164,089  91 


May  1903 

NoY.  1903 

May  1904 

Nov.  1904 

May  1906 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


36 
37 
38 
39 
40 
41 
42 
43 
44 
46 
46 
47 
48 
49 
50 
51 
62 
53 
54 
55 
56 
57 
58 


Value 
per  Share. 

$197  94 
186  26 
174  92 
163  91 
153  21 
142  83 
132  75 
122  96 
113  46 
104  23 
95  27 
86  57 
78  13 
69  93 
61  97 
54  24 
46  74 
39  46 
32  39 
25  52 
18  85 
12  38 
6  10 


Shares 
in  Force. 

79 
46 

140 
76 

134 

102 

136 

298 

284 

256 

263 

194 

347 

337 

472 

383 

878 

623 

780 

802 

988 
1,034 
1,032 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Vahie. 

$16,637  26 
8,381  70 
24,488  80 
12,457  16 
20,530  14 
14.568  66 
17,921  26 
36,642  08 
32.222  64 

26.682  88 
25.056  01 
16.794  58 
27.111  11 
23,566  41 
29.249  84 
20,773  92 
41,037  72 

24.683  58 
26,264  20 
20.467  04 
18,623  80 
12.800  92 

6,296  20 

650  00 
fSOlJOt  90 


$417,411  00 

82.008  90 

2,287  00 


$801,706  90 


Dates  or  Examination  and  Aunrr.  July  27- August  21  inclusive. 
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D0RCHE8TIR  CO-OPERATIVE  BANK,  BOSTON. 
tt  8TATX  8TBBIT. 

Incorporated  August  21,  1890.    Began  busineas  September  10,  1890. 

Laban  Pratt,  President.  Pinccnbt  Hoi.bbook.  Treasurer. 

Board  of  Directors:  C.  A.  Burditt,  R.  P.  Dblano,  W.  S.  Fox,  Sauubl  Qannbtt,  Hbnht  Hall. 
I.  C.  Hbrsbt.  Pincknet  Holbrook,  C.  B.  Humphrsys.  R.  D.  Mossilan,  G.  S.  Parker.  J. 
H.  Pierce. 

Security  CommitUe:   Laban  Pratt,  J.  H.  Pierce,  Samuel  Gannett,  R.  D.  Mobsman.  W.  S.  Fox. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   OF   OONDITION   AT   THE   CLOSE  OF  THE   OOTOBEE  BUSINESS,   1914. 


ABMti. 

Lial 

>iUtiM. 

Loans  on  real  estate 

$526,585  00 

Dues  capiUl        ....     $467,407  00 

Loans  on  shares  . 

12,972  00 

Profits  capiUl 

71,161  54 

Temporary  expense  account 

691  72 

Guaranty  fund    . 

8.026  51 

Insurance  knd  taxes  paid 

44  95 

Surplus 

7.063  62 

Mortgage  balance 

64  76 

Interest 

5,299  81 

Cash           .... 

18.903  58 

Fines 
Withdrawal  profits 

141  43 
58  96 

Forfeited  share  account 

12  29 

Cash  over  . 

85 

$5f9,l«S  01 


fSM.ltS  01 


/    ShATM 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.829 

2,080 

33 

40 

143 

3,037 

11,551 

Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Dlitributod. 
Unmatured  Shabbs. 
First  term,  2^%;  aecond  term,  2)4^i 


240 

171 

1,339 

319 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  during  first  4  years. 


BAtM  and  ATeracM  on  Loans. 

259  real  estate  loans  (average,  $2,033.15  each;   average  rate,  5.44%):   5%,  $62,816;   5H%.  $461,369; 
6%.  $2,400. 
61  share  loans  (average,  $212.65  each;  average  rate.  5.48%):  5%,  $600;  5^%.  $12,312;  6%.  $60. 


Total  Exp«niM  for  Tear. 

Amount  paid  for    . 
Cost  per  $1,000  of  assets 

Salaries. 

$2,459.07 

4.40 

Other  Expenses. 
$841.15 
1.50 

Total 
$3,300.22 
6.90 
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B«celpti  and  Dlsbunements. 


Receipts. 
Dues  capital 
Real  estate   loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Matured  share  account 
Taxes 

Personal  accounts 
Suspense  account 
Cash  overs  and  shorts 
Cash  on  hand  October.  1913 


DiSBUBBBMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Taxes 

Forfeited  share  account 
Suspense  account 
Matured  share  account 
Profit  and  loss     . 
Personal  accounts 
Cash  overs  and  shorts 
Cash  on  hand  October,  1914 


by 


$134,541  00 

4.000  00 

73,778  00 

13,308  00 

28.861  53 

734  60 

302  60 

176  71 

12,301  81 

223  87 

1.880  62 

10  00 

24  60 

10,409  20 

$S80,US  64 


$71,247  00 

555  00 

5,725  00 

21.000  00 

9,974  67 

45  50 

1.878  80 

7.378  64 

112.600  00 

12.900  00 

447  95 

3.300  22 

139  72 

254  76 

10  00 

12.301  81 

40 

1.850  62 

38  87 

18.903  58 

fSSO.HS  64 


Reconciliation  of  Share  Account  with  Duet 
and  Proflti  Capital. 


Dateof  IsBue.  Series. 


Sept.  1902 
Mar.  1903 
Sept.  1903 
Mar.  1904 
Sept.  1904 
Mar.  1905 
Sept.  1905 
Mar.  1906 
Sept.  1906 
Mar.  1907 
Sept.  1907 
Mar.  1908 
Sept.  1908 
Mar.  1909 
Sept.  1909 
Mar.  1910 
Sept.  1910 
Mar.  1911 
Sept.  1911 
Mar.  1912 
Sept.  1912 
Mar.  1913 
Sept.  1913 
Mar.  1914 
Sept.  1914 


25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 


Vahie 
per  SSiare. 

$197  68 

187  06 

176  74 

166  67 

156  92 

147  30 

137  92 

128  75 

119  78 

111  04 

102  48 

94  07 

85  90 

77  92 

70  16 

62  58 

55  16 

47  94 

40  89 

34  00 

27  29 

20  73 

14  33 

8  09 

2  00 


Dues  paid  in  advance 


Duf  B  capital 
Profits  capital 
Unpaid  dues 


ufp!:;^  Total  Value. 


$3,755  92 
21,137  78 

7,246  34 
18.167  03 
24.322  60 
19,443  60 
21,653  44 
16.063  75 
25,632  92 
22.319  04 
21.315  84 
32.736  36 
22^8  10 
37.089  92 
20,135  92 
.35.670  60 
26,697  44 
32.359  50 
23.879  76 
36.114  00 
21,886  58 
25,124  76 
13.699  48 
11,762  86 

1.814  00 


19 
113 
41 
109 
155 
132 
157 
117 
214 
201 
208 
348 
259 
476 
287 
570 
484 
675 
584 

1.071 
802 

1.212 
956 

1.454 
907 


1,207  00 


$641,784  64 


$467,407  00 
71.151  64 
4.226  00 

$641,784  64 


Dates  of  Examination  and  Audit.  September  24-October  2  inclusive. 
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EAST   BRIDQEWATIR   CO-OPERATIVE   BANK,  EAST   BRIDQEWATBR. 

SI   CBNTKAL  STBUT. 

Incorporated  Fobniary  25,  1913.    Began  business  April  1,  1913. 

Charles  L.  Nutter.  President.  Fred  E.  Fuller.  Treaturtr, 

Board  of  Diredort:  J.  R.  Baker.  Jaues  Brandlet,  C.  W.  Brown,  C.  A.  Chandler,  A.  C.  Churchill, 
M.  C.  Edson,  F.  E.  Fuller,  J.  W.  Holloway,  C.  H.  Keith,  H.  L.  Moorhouse,  E.  T.  Mobsb. 
C.  L.  Nutter,  S.  K.  Nutter,  James  O'Brien,  M.  F.  Roach,  A.  B.  Shaw,  J.  H.  Strong. 
H.  C.  Thorndike,  G.  M.  Webber. 

Security  Committee:   M.  F.  Roach,  S.  K.  Nutter.  CM.  Webber.  F.  E.  Fuller. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


ABMti. 

Loans  on  real  estate       $20,575  00 
Less  amount  due                  290  00 

AT   THE   CI 

$20,285  00 

295  00 

202  99 

2  25 

1.512  99 

[.08B  OF  THX  OCTOBSB 

LUbilitii 

Dues  capitel 

Profite  capital      . 

Guaranty  fund    . 

Surplus 

Interest 

Fines 

Withdrawal  profits 

BU8INK88,   1914. 

$21,358  00 

745  26 

48  56 

12  65 

109  23 

8  08 

16  45 

Loans  on  shares  .... 
Permanent  expense  account 
Temporary  expense  account 
Cash 

Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 

Profiti  Diitributod 

Unmatured  Shares 

First  term,  2H%;  second  term,  2> 

$SS,tM  SS 

$SS,M8  SS 

EhMtm. 

Issued  during  year 

Witndrawn  dfuring  year 

Shares  now  pledged 

Shares  in  force       .... 

335 

249 

137 

.      1.378 

132 
62 

256 
22 

I. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


BAtM  and  ATorafet  on  Loans. 


16  real  eetate  loans  (average.  $1,285.94  each;  average  rate,  6%):  6%,  $20,285. 
6  $hare  loaru  (average,  $49.17  each;  average  rate,  6%):  6%,  $295. 


Total  SzpenMs  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.        Total 
$122.92  $122.92 

5.51  5.51 
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B«e«ipti  and  Diibunementi. 


Rbckpts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Unoompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Cash  on  hand  October,  1013 


DiSBURSBMBNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Unoompleted  mortgage  loans 

Temporary  expense 

Permanent  expense 

Cash  on  hand  October,  1914 


$16,267  00 

700  00 

636  00 

290  00 

903  00 

63  61 

26 

23  36 

9  46 

1.380  23 


$S0.1fl  91 


$2,302  00 

62  66 

13,826  00 

830  00 

1,204  00 

67  12 

278  26 

1,512  99 


ttO.lfl  91 


KaeonelliAtion  of  Share  Aoeount  with  Dum 
and  Proflta  Capital. 


April  1918 

1 

$19  72 

880 

$17,363  60 

Oct.    1913 

2 

13  33 

267 

3.559  11 

April  1914 

3 

7  09 

203 

1.439  27 

Oct.    1914 

4 

1  00 

28 

28  00 

Dues  paid  in  advance 
Suspense  profits  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


240  00 
6  28 

|tS,tSf  Si 

$21,358  00 
746  26 
622  00 

Its.tu  tf 

Datb  or  Examination  and  Audit.  November  18. 
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EA&THABfiPTON  CO-OPERATIVE  BANK,  EASTHAMPTON. 

186  UNION  8TREBT. 

Incorporated  March  24,  1900.    Began  bumneas  April  2,  1900. 

George  S.  Buckneb,  President,  Wiluau  L.  Pitchbr,  Treasurer. 

Board  of  Directora:  George  Astill,  G.  S.  Buckner,  W.  F.  Cotle,  N.  S.  Hitchcock,  W.  L.  Pitcher, 

H.  J.  Porter. 

Security  CommiUee:  G.  S.  Buckkbr,  W.  L.  Pitcher,  W.  F.  Cotle. 

Regular  meetinga  for  receipt  of  monesm  the  first  Monday  of  each  month. 


8TATIMINT   OF   CONDITION  AT   THE   CL08B  OF  THE  OOTOBSB  BUSINESS,   1914. 


Aaieti. 

LUbilitiM. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Cash            .... 

$74,145  87 

1.440  00 

4.268  69 

508  65 

3.318  83 

Dues  capital        .... 
Profits  capital      .... 
Guaranty  fund    .... 

Surplus 

Forfeited  share  account 

$65,363  00 

14,061  82 

804  78 

2,352  24 

1.100  20 

$88,682  04 

$88,688  04 

• 

ShMTM. 

Membenhip. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 

262 

363 

59 

34 

427 

.      1.366 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

Proflti  Dit^butMl. 

Unuatursd  Shares. 
First  term,  2^%;  second  term,  2%%. 

29 

30 

257 

67 

Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  shares  lees  than  4  years  old;  after 

4  years  none. 


BatM  and  ATvraffM  on  Loam. 

44  real  estate  loans  (average.  $1,685.13  each;  average  rate,  6%):  6%,  $74,145.87. 
17  share  loans  (average,  $84.70  each;  average  rate,  6%) :  6%.  $1,440. 


Total  Bip«niM  for  Tear. 


Amoxmt  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expeona        Total 
$370.00  $109.50  $479.50 

4.42  1.31  5.78 
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B«o«ipti  tnd  DiibuxMiiMfiti. 


Rbcbiptb. 
Dues  capital        .         .         .         . 
Beal  estate  loans  eliminated  by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Cash  on  hand  October,  1913 


DlSBUBSBMBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

TemiK>rary  expense 
F(»f  eited  share  account 
Cash  on  hand  October,  1914 


$16,857  00 

4.000  00 

13,600  00 

4.225  00 

4,930  93 

174  07 

151  39 

1,006  68 

3,809  02 

$48,7M  09 


$15,864  00 

1.650  00 

4,896  00 

2.376  70 

266  88 

2.013  48 

10,800  00 

2.445  00 

4,268  69 

4  75 

479  50 

370  26 

3,318  83 


$48,7M  09 


BaoonelUatton  of  Bhmn  Aoeoimt  with  Dum 
and  Proflti  Capital. 

Vafaie  Shares 


Dateof  laoe.  Series. 


per  Share,  in  Foroe. 


Nov. 

1902 

6 

May 

1903 

7 

Nov. 

1903 

8 

May 

1904 

9 

Nov. 

1904 

10 

May 

1905 

11 

Nov. 

1905 

12 

May 

1906 

13 

Nov. 

1906 

14 

May 

1907 

15 

Nov. 

1907 

16 

May 

1908 

17 

Nov. 

1908 

18 

May 

1909 

19 

Nov. 

1909 

20 

May 

1910 

21 

Nov. 

1910 

22 

May 

1911 

23 

Nov. 

1911 

24 

May 

1912 

25 

Nov. 

1912 

26 

May 

1913 

27 

Nov. 

1913 

28 

May 

1914 

29 

$203  22 

191  83 

180  77 

169  98 

159  49 

149  27 

139  34 

129  68 

120  29 

111  13 

102  23 

93  58 

85  15 

76  95 

68  97 

61  20 

53  64 

46  28 

39  12 

32  15 

25  37 

18  77 

12  34 

6  09 


Dues  paid  in  advance 


Dues  capital 
ProfiU  capital 
Unpaid  dues 


12 

51 

10 

9 

4 

53 

51 

13 

31 

61 

17 

24 

52 

15 

56 

73 

18 

57 

23 

172 

107 

205 

84 

168 


Total  Vafaie. 

$2,438  64 
9.783  33 
1,807  70 
1.529  82 

637  96 
7,911  31 
7,106  34 
1.685  84 
3,728  99 
6,778  93 
1,737  91 
2,245  92 
4.427  80 
1.154  25 
3.862  32 
4,467  60 

965  52 
2.637  96 

899  76 
5.529  80 
2.714  59 
3,847  85 
1,036  56 
1,023  12 

99  00 

$80,088  88 


865,363  00 

14.061  82 

634  00 

$80,088  88 


Datss  op  Examination  and  Axtdit,  March  31-April  1. 
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EAST  TAUNTON  CO-OPERATIVE  BANK,  TAUNTON. 
BEAR  OF  MIDDLIBOEO  AVINUB  (SA8T  TAUlTTOir). 

Incorporated  November  12, 1909.    Began  business  November  15,  1909. 

Arthub  E.  Robbins,  President.  Albbbt  H.  Chacb,  Treamrer. 

Board  of  Directors:  J.  L.  Anthont.  C.  R.  Babstgw.  A.  H.  Chacb.  E.  M.  8.  Chandlbb,  P.  H.  Cobb. 
H.  K.  Dean,  Luthbb  Dban,  C.  S.  Habt,  M.  J.  Mitchbll,  E.  J.  O'Bbibn,  C.  D.  Peibck,  A.  E. 
Robbins,  W.  E.  Ro8b,  G.  L.  Walkbb.  G.  R.  Williams. 

Security  Committee:  A.  E.  Robbins,  C.  S.  Habt,  E.  M.  S.  Chandlbb. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  on  or  after  the  fifteenth  of  each  month. 


STATUEMT   OF  CONDITIOM  AT  THE  CLOSE  OF  TEE  OCTOBER  BU8IHE88,  1914. 


Aueti 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Cash 


$65,900  00 

1,830  00 

134  70 

558  90 


$48,4SS  40 


LUbiUtiM. 


Dues  capital 
Profits  capital 
Guaranty  fund    . 
Surplus 

Forfeiture  profits 
Forfeited  share  account 


$60,563  00 

6.592  55 

328  82 

753  03 

16  20 

170  00 

$48,4SS  40 


SharM. 

Issued  during  year 
Withdrawn  during  vear 
Shares  now  pledged 
Shares  in  force 


428 

312 

438 

1,597 


Membtrthip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  DlitributMl. 

Unicatdbbd  Shabbs. 
First  term,  2H%;  second  term,  2H%> 


40 
25 
170 
47 


Proportion  of  profits  retained  on  voluntary  withdrawab,  none. 


BatM  tnd  Amngm  on  Loani. 

S7  real  estaU  loans  (average,  $1,781.08  each;  average  rate.  5.97%):  5H%.  $4,000;  6%.  $61,900. 
10  share  loans  (average,  $183  each;  average  rate,  6%):  6%,  $1,830. 


Total  EipMUM  for  Year. 


Salaries.     Other  Expenses. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


$250.00 
3.65 


$129. 2d 
1.89 


Total 

$379.29 
5.54 
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Eeo«ipti  tnd  DiiburMmenti. 


R«CBIPT8. 

Dues  capital 

Real  estate  loans  repaid 

Share  loans  repaid 

Interest 

Fines 

Cash  on  hand  October^  1913 


DI8BUBSBMBNT8. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1914 


$19,381  00 

12.750  00 

1.280  00 

3.548  86 

40  96 

2444  95 

IS9.145  7T 


$6,644  00 
484  58 

28.700  00 

2,450  00 

304  29 

4  00 

558  90 

IS9.146  7T 


E^oondlUtlan  of  Shara  Account  with  Dum 
and  Proflti  Capital. 


Date  of  Isnie.  Series. 


Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 


Vafaie 
per  Share. 

$67  87 
60  44 
53  11 
45  89 
38  84 
31  96 
25  25 
18  70 
12  31 
6  08 


Shares 
inForoe. 

504 
194 
100 

60 
100 

32 

86 
164 
151 


Dues  paid  in  advance 


Total  Value. 

$34,206  48 
11.725  36 
5,311  00 
2,753  40 
3,884  00 
1,022  72 
2,171  50 
3,066  80 
1,858  81 
1.252  48 

170  00 

$«7.4SS  •• 


Dues  capital        ....       $60,563  00 
Profito  capital      ....  6,592  55 

Unpaid  dues        ....  267  00 

$$7.4SS  •• 


Datb  or  Examination  and  Audit.  February  24. 
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ECONOMY -CO-OPERATIVE  BANK,  MEBRIMAC. 
MEBBIMAC  8QUABB. 

Incorporated  July  26.  1889.    Began  business  August  12, 1889. 

Robert  O.  Pattkn,  President,  Clipton  B.  Hbath,  Treasurer. 

Board  of  Directors:  G.  W.  Davis,  F.  S.  Hardwick,  C.  B.  Heath.  G.  G.  Hott,  Zbxas  Lovell,  C.  W. 
MoRRBLL.  R.  O.  Pattbn,  F.  F.  Philbrick.  a.  W.  Sawyer,  F.  C.  Williams. 

Securily  Committee:  F.  S.  Hardwick,  C.  W.  Morrell,  F.  F.  Philbrick. 

Regular  meetings  for  receipt  of  monesrs  the  second  Monday  of  each  month. 


STATXMXinr   OF  CONDinOM  AT  THS   CL08K  OF  THI  OGTOBIB  BU8INK8S,   1914. 


Asieti. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Unpaid  interest   .         . 
Temporary  expense  account 
Cash  .         .         .         . 


$50,710  00 

860  00 

182  92 

78  29 

2,116  41 


$68,987  68 


LiabiUtiM. 


Dues  capita] 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Premiums  . 
Fines 
Withdrawal  profits 


$42,401  00 

7,834  32 

1.216  51 

1.646  09 

744  03 

40  40 

22  76 

32  51 

$68,987  61 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Retired  diiring  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


117 
133 
12 
5 
303 
798 


Membenhip. 

Added  during  year 
Withdrawn  diuring  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


20 

18 

163 

74 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Bates  and  Averaffes  on  Loans. 

68  real  estate  loans  (average,  $745.73  each;  average  rate,  6%) :  6%,  $50,710. 
11  share  loans  (average,  $77.27  each;  average  rate,  6%) :  6%.  $850. 


Total  Szpenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.        Total 
$250.00  $86.23  $336.22 

4.63  1.60  6.22 
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Beetipti  and  Dlibuncmenti. 


Rbcbipts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October.  1913 


DlSBURSBMBNTS. 

Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Temporary  expense 
Cash  on  hand  October,  1914 


$10,029  00 


950  00 
,500  00 
,890  00 
,238  39 
173  05 
145  45 
25 
162  90 
,247  33 


$S7.SS6  S7 


$7,799  00 
1.512  00 

720  00 
1,628  90 

621  88 

281  95 

11.385  00 

1,035  00 

336  23 
2,116  41 

$17,886  87 


BeconcUUtion  of  Bhmn  Aoeount  with  Dum 
and  Proflti  Capital. 


Date  of  lame.  Series. 


Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 
Feb. 
Aug. 


1903 
1903 
1904 
1904 
1905 
1905 
1906 
1906 
1907 
1907 
1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 
1912 
1912 
1913 
1913 
1914 
1914 


29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51. 


Vahie 
per  Share. 

$193  57 

182  87 

172  49 

162  10 

152  44 

142  73 

133  30 

123  93 

114  99 

106  16 

97  50 

89  03 

80  76 

72  67 

64  79 

67  10 

49  66 

42  40 

36  35 

28  51 

21  86 

15  39 

9  10 

3  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

3 

3 
24 

7 
11 
11 
27 
15 
23 
15 

1 
37 
52 
89 
77 
97 
16 
10 
59 
18 
60 
58 
63 
32 


Total  Vahie. 

$680  71 

648  61 

4,139  76 

1,134  70 

1.676  84 

1,670  03 

3.599  10 

1,858  95 

2.644  77 

1.692  25 

97  50 

3.294  11 

4.199  52 

6,467  63 

4,988  83 

5.538  70 

794  66 

424  00 

2.085  65 

513  18 

1.093  00 

892  62 

573  30 

96  00 

48  00 

$60,462  88 


$42,401  00 

7.834  32 

217  00 


$60,452  88 


Datks  op  Examination  and  Audit,  May  6,  7. 
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ENTEBPBISI  CO-OPERATIVE  BANK,  BOSTON. 
171  MXBIDZAN  8TKIBT   OAST  BOSTON  DZ8TBIGT). 

Incorporated  March  31,  1888.    Began  business  April  3.  1888. 

Chables  T.  Witt,  Prendent,  Robbrt  F.  Jobdan,  Treaaurer. 

Board  of  Direetora:  H.  P.  Abbott.  W.  E.  FoersB,  R.  J.  Govb,  F.  P.  Oubnbt,  A.  R.  Hoopkb.  Ebbn 
Hutchinson,  R.  F.  Joboan,  Thomas  Kbllouob.  W.  T.  Kbough,  John  Mabno,  L.  B.  McKib, 
William  McKix,  W.  C.  Smith,  C.  A.  Tildkn,  C.  T.  Witt. 

Security  Committee:  C.  A.  Tilden.  C.  T.  Wrrr,  R.  F.  Joboan. 

Regular  meetings  for  receipt  of  monejrs  the  third  Wednesday  of  each  month. 


8TATI1IBNT   OF  GONDITIOM  AT  THS   CL08K  OF  THI  OOTO] 


BUSniSSS,  1914. 


AlMtl. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  fines 

Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$704,440  00 

33.050  00 

1,790  93 

2.365  98 

231  81 

329  10 

56  38 

27,064  54 


$769,118  74 


XdabiUtiM. 


Dues  capital        .         .         .         . 

$607,804  00 

Profits  capital 

122,155  90 

Guaranty  fund    . 

14,200  00 

Surplus 

19,979  13 

Interest       .... 

1,571  39 

Transfer  fees 

50 

Withdrawal  profit^ 

214  36 

Forfeited  share  account 

250  78 

Matured  share  account 

3,024  50 

Security  committee 

128  18 

$769.11$  74 


8harM. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3.347 

1,689 

514 

4.699 

13,607 


Added  during  year 

Withdrawn  during  year 

Members      ..... 

315 

197 

1,440 

Borrowers 

413 

Proflti  DiitributMl. 

Unmatubbp  Shabbs. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawab,  25%. 


BatM  and  ATsracet  on  Loani. 

S5S  real  eetaU  loane  (average.  $2,257.82  each;  average  rate,  5.87%):  5%,  $92,850;  6%,  $611,590. 
177  ehare  loane  (average,  $186.72  each;  average  rate,  6%):  6%,  $33,050. 


Amount  naid  for 

Total  Exp9BMM  for  Year. 

Salaries.     Other  Ezpeues. 
$3,226.00         $1,085.46 

Total. 
$4,311.46 

Cost  per  $1,000  of  assets 

4.19                  1.41 

5.60 
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R«oeipti  and  Disbunemanti. 


Rbcbipts. 
DuM  capital        .... 
Real  estate   loans  eliminated  by 

maturity  of  shares  . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortcages  ... 
Real  estate  by  foreclosure 
Interest  ... 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Matured  share  account 
Personal  accounts 
Security  committee 
Cash  on  hand  October,  1913 


Dl8BUBBBIfBNT0. 

Dues  capital  withdrawn 
Dues  CM>itftl  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Tax  title 

Security  committee 
Cash  on  hand  October,  1914 


$158,298  00 

24,800  00 

134,250  00 

21.500  00 

2.186  64 

21  89 

45,064  56 

1,581  31 

7  00 

2.443  50 

292  00 

103,124  58 

81 

105  00 

17,649  78 


$611,816  OT 


$61,309  00 

74,108  00 

9,389  36 

29,016  58 

182,525  00 

23,025  00 

4,603  46 

63  00 
100.100  08 

56  38 

64  67 
27,064  54 

$511,816  07 


BaooncUUtion  of  Share  Aoeount  with  Dues 
and  Prdfite  Capital. 

Vahie        Shares 
per  Share.  inForoe. 

$191  15 
180  39 


Date  of  Issue.  Series. . 


Total  Vahie. 


April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
AprU  1914 
Oct.     1914 


31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 


169  93 

159  73 

149  78 

140  09 

130  60 

121  36 

112  35 

103  52 

94  94 

86  57 

78  39 

70  44 

62  66 

55  06 

47  66 

40  43 

33  39 

26  54 

19  87 

13  40 

7  11 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profitfi  capital 
Unpaid  dues 


221 
149 
287 
194 
233 
275 
393 
286 
382 
348 
261 
326 
339 
402 
479 
514 
728 
697 
1,110 
965 
1.148 
1,326 
1,742 
802 


$42,244  15 
26,878  11 
48,769  91 
30,987  62 
34.898  74 
38.524  75 
51,325  80 
34.708  96 
42,917  70 
36.024  96 
24.779  34 
28,221  82 
26,574  21 
28,316  88 
30,014  14 
28,300  84 
34.696  48 
28,179  71 
37.062  90 
25.611  10 
22,810  76 
17,768  40 
12,385  62 
802  00 

1.158  00 

$788,961  $0 


$607,804  00 

122.155  90 

4,003  00 

$788,961  90 


Datks  op  Examination  and  Audit,  January  26-29  inclusive. 
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equitable  CO-OPERATIVE  BANK,  LTNN. 

145  inTNKOB  8TKIBT. 

Incorporated  October  2, 1877.    Began  businefls  October  8*  1877. 

Albion  Bartlstt,  PrenderU.  Edwin  C.  Lewis.  Treaturer, 

Board  of  Directors:  Albion  Babtlbtt,  J.  E.  Blanchard,  W.  R.  Clark.  H.  W.  Howard,  Charlbs 
Leiohton,  W.  p.  Lbwib,  E.  C.  Lewis,  C.  L.  Lonq,  F.  L.  Perkins,  J.  C.  F.  Phinnet,  F.  J.  Rich- 
ards, Z.  L.  Seyuour,  G.  E.  Stevens,  D.^A.  Sutherland,  A.  B.  Toucan. 

Security  Committee:  W.  R.  Clark,  C.  L.  Long,  W.  P.  Lewis. 

Regular  meetings  for  receipt  of  monejrs  the  first  Wednesday  of  each  month. 


8TATI1IBNT  OF  CONDITIOM  AT   THI   CL08K  OF  THS  OCTOBBB  BUSINESS,  1914. 


Aiteti. 

Bonds  and  notes 
Loans  on  real  estate     . 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest   . 
Permanent  expense  account 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$95,000  00 

3,188,032  60 

118,854  00 

2,312  64 

6,029  56 

1,489  49 

690  85 

34  50 

91.413  29 

$3,608,766  98 

LlabiUtiM. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Forfeited  share  account 

Discount     . 


$2,968,566  00 

461,578  31 

26.012  00 

28,673  94 

14.959  34 

489  03 

3  00 

1.004  30 

2.471  01 

$8,608,766  98 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


16.633 
13.987 
176 
498 
22.098 
72,795 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrows  crs     .... 


1,585 
1.477 
7.746 
2.197 


Proflti  Distributed. 

UvMATaRBD  Shares. 
First  term,  2H%;  second  term  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  ATerafes  on  Loans. 

1,638  real  estate  loans  (average.  $1,946.29  each;  average  rate.  5.29<^c):  5%,  $1,282,003;  5yi%,  $273,400; 

5«^%.  61.522,455.95;  5H7o,  $65,290;  6%.  $34,798.66;  6M%,  $2,776;  6H%,  $4,310;  6>i%,  $1,700; 

77c.  $1,300. 
067  share  loans  (average,  $124.10  each;  average  rate,  5.48%):  6%,  $6,010;  6H%,  $2,844;  6H%.  $103,- 

966;  6K%.  $3,465;  6%.  $2,290;  6H%.  1305;  6H%,  $75. 


Total  Bzpenses  for  Year. 

Salaries. 

Other  Expeues.        Total 

Amount  paid  for    . 
Cost  per  $1,000  of  assets 

$6,364.00 

1.81 

$4,000.98       $10,363.98 
1.14                  2.95 
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R«oe4>ti  and  Diibunementi. 

f  Bhara  Account  with  Dum 

. 

and  Proflti  Capital. 

Rkobipt! 
Dues  capital 
Real  estate   loans  elimlziatf 

.     $849,464  00 
id  by 

Dateof  Issue.  Ssries 

Vahie 
per  Share. 

Shares 
inForoe. 

Total  Value. 

foreclosure 

21,103  46 

Oct.    1902 

60 

$197  71 

162 

$32,029  02 

Real  estate   loans  eliminatt 

Ml  by 

April  1903 

61 

186  99 

204 

38,145  96 

maturity  of  shares    . 

3,700  00 

Oct.    1903 

62 

176  52 

263 

46,424  76 

Real  estate  loans  repaid 

.       335,525  00 

April  1904 

63 

166  31 

633 

106,274  23 

Share  loans  repaid 

110.140  00 

Oct.     1904 

64 

156  35 

1,031 

161,196  86 

Real  estate  by  foreclosure 

23,270  12 

AprU  1906 

55 

146  62 

993 

145,593  66 

Interest 

.        169,115  53 

Oct.    1905 

66 

137  13 

1,274 

174,703  62 

Fines 

4,485  86 

April  1906 

67 

127  88 

1,182 

161.164  16 

Transfer  fees 

34  60 

Oct.    1906 

68 

118  86 

1,400 

166,404  00 

Temporary  expense 

1,080  05 

April  1907 

69 

no  05 

1.496 

164,634  80 

5,486  39 

Oct.    1907 

60 

101  46 

1,774 

179,990  04 

Guaranty  fund    . 

1.763  26 

April  1908 

61 

93  09 

1,629 

151,643  61 

Insurance  and  taxes  paid 

393  75 

Oct.     1908 

62 

84  91 

1,616 

137,214  66 

Discount     . 

2,471  01 

April  1909 

63 

76  93 

2,623 

201,787  39 

Cash  on  hand  October,  1913 

86,006  88 

Oct.     1909 

64 

69  14 

3.043 

210,393  02 

AprU  1910 

66 

61  56 

2,899 

178,433  45 

$1,619,989  81 

Oct.     1910 

66 

64  16 

3,445 

186.546  75 

April  1911 

67 

46  92 

4,236 

198,753  12 

Oct.     1911 

68 

39  87 

4,220 

168,251  40 

DIBB17R8BME 

NTS. 

April  1912 

69 

32  99 

5,309 

175.143  91 

Dues  capital  withdrawn 

.     $417,609  00 

Oct.    1912 

70 

26  28 

6,880 

180.806  40 

Dues  capital  forfeited  . 

6,203  00 

April  1913 

71 

19  72 

6684 

131.808  48 

Dues  capital  matured  . 

73,149  00 

Oct.    1913 

72 

13  32 

7.077 

94,265  64 

Profits  capital  withdrawn 

50,905  79 

April  1914 

73 

7  08 

7.706 

64,558  48 

Profits  capital  forfeited 

703  59 

Oct.    1914 

74 

1  00 

5,016 

5,016  00 

Profits  capital  matured 

26.244  60 

Real  estate  loans 

690,838  31 

Dues  paid  in 

advance 

4,107  00 

Sharf"  loans 

122,805  00 

Bonds  and  notes 

95,000  00 

$3,444,180  81 

Real  estate  by  foreclosure 
Interest 

25,628  71 

s 

822  14 

Temporary  expense 

10,894  03 

Dues  capital 

. 

.  $2,968,566  00 

Forfeited  share  account 

6.958  83 

Profits  capital      . 

461,578  31 

Surplus 

1.778  26 

Unpaid  dues 

. 

14,136  00 

Imiurance  account 

36  26 

Cash  on  hand  October,  1914 

91.413  29 

$3,444,280  81 

$1,619,989  81 

Dates  of  Examination  and  Audit,  February  16-March  10  inclufflve. 
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EQUITY  CO-OPERATIVE  BANK,  WORCESTER. 

no  UAnX  8TBBBT. 

Incorporated  February  9,  1887.     Began  business  March  17,  1887. 

Geobge  W.  Brooks,  President.  Gborob  O.  Bbidoeb,  Treasurer. 

Board  of  Directors:  David  Aruitaob.  Harrt  Ballard,  E.  J.  Bardwell,  Alexander  Belxblb,  G.  O. 
Bridoes,  G.  W.  Brooks,  Albert  Erikson,  H.  E.  Fayerweather,  G.  F.  Hall,  J.  J.  Hiooins, 
Urobl  Jacques,  H.  A.  Mower,  Daniel  Parlin,  L.  M.  Patterson,  N.  G.  Williaub. 

Security  Committee:  E.  J.  Bardwell,  Urobl  Jacques,  J.  J.  Hioginb. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATXMXITT   OF   CONDITIOM  AT  THI  0LO8I  OF  THI  OOTOBBB  BUBUmU,  1914. 

Asieti. 

Loans  on  real  estate     $974,450  00 
Less  amount  due  2,650  00 


Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Temporary  expense  account 

Security  committee 

Profit  and  loss 

Cash  .... 


$971,800  00 

24.600  00 

7,106  00 

1.954  07 

695  25 

87  21 

20  00 

17,276  60 

$1,028,639  OS 

LiabUltiM. 

Dues  capital        ....     $844,374  00 

Profits  capital 

144.119  57 

Guaranty  fund 

9,810  94 

Surplus 

14.349  91 

Interest 

9,268  81 

Fines 

659  59 

Transfer  fees 

2  25 

Withdrawal  profits 

464  10 

Forfeiture  profits 

15  01 

Forfeited  share  en 

jcoun 

t 

474  85 

$l,0t8,iS9  0$ 


BharM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,954 

2,403 

55 

636 

196 

6,791 

18,902 


Membenhip. 

Added  during  year 

Withdrawn  during  year 

Members      ..... 

337 

234 

1,951 

Borrowers     ..... 

481 

Proflti  Distributed. 
Unmatured  Shares. 
First  term,  2Ji%;  second  term,  2Ji%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


BatM  and  Averaffes  on  Loam. 


40S 


ISO 


Total  bpc 

nies  for  Year. 

Amount  paid  f  or    . 
Cost  per  $1,000  of  assets 

Salaries. 

$1,810.76 

1.77 

Other  Expenses. 
$1,055.91 
1.03 

Total. 
$2,866.66 
2.80 
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B«o«ipti  and  DliburMmenti. 

BeconcUUtion  of  Bhara  Account  with  Dues 

and  Proflta  Capital. 

Dues  capital 

.     $223,778  00 

Date  of  Issue. 

Series. 

Vahe 
per  Share. 

Shares 
inForoc 

Total  Value. 

Real  esUte  loans  eliminat 

Bd  by 

. 

foreclosure 

4,600  00 

Mar. 

1903 

33 

$195  36 

114 

$22,271  04 

Real  estate  loans  eliminat 

Bd  by 

Sept. 

1903 

34 

183  91 

89 

16,367  99 

maturity  of  shares    . 

11,100  00 

Mar. 

1904 

35 

172  84 

150 

25,926  00 

Real  esUte  loans  repaid 

190,600  00 

Sept. 

1904 

36 

162  09 

177 

28.689  93 

31,400  00 

Mar. 

1905 

37 

151  63 

345 

52,312  35 

Uncompleted  mortgage  loam 

I                   35,150  00 

Sept. 

1905 

38 

141  53 

221 

31,278  13 

Mortgages  . 

456  00 

Mar. 

1906 

39 

131  70 

452 

59,528  40 

Real  esUte  by  foreclosure 

7,336  67 

Sept. 

1906 

40 

122  19 

420 

51,319  80 

Interest 

54,259  31 

Mar. 

1907 

41 

112  94 

456 

51,500  64 

Fines 

2,342  54 

Sept. 

1907 

42 

103  97 

494 

51,361  18 

Transfer  fees 

8  50 

Mar. 

1908 

43 

95  27 

629 

59,924  83 

Withdrawal  profits 

1,375  36 

Sept. 

1908 

44 

86  83 

700 

60,781  00 

Forfeited  profits  . 

19  91 

«Mar. 

1909 

45 

78  63 

711 

55,905  93 

Forfeited  share  account 

362  62 

Sept. 

1909 

46 

70  66 

861 

60,838  26 

Security  committee 

234  50 

Mar. 

1910 

47 

62  93 

1.000 

62,930  00 

Taxes  and  insurance 

21  60 

Sept. 

1910 

48 

55  41 

870 

48,206  70 

Profit  and  loss     . 

6  21 

Mar. 

1911 

49 

48  07 

1,135 

54.559  45 

Surplus 

Cash  on  hand  October,  1913 

34  00 

Sept. 

1911 

50 

40  96 

1,086 

44,482  56 

34,894  85 

Mar. 

1912 

51 

34  03 

1,255 

42,707  65 

1912 

52 

27  27 

1,119 

30,515  13 

$997,979  97 

1913 
1913 
1914 

53 
54 
55 

21  78 

15  36 

9  10 

1,931 
1,192 
2,033 

42,057  18 
18,309  12 
18.500  30 

DiaSUBSBMl 

iNT8. 

Aug. 

1914 

56 

3  00 

1,462 

4,386  00 

Dues  capital  withdrawn 

.     $101,225  00 

Dues  capital  forfeited  . 

1,098  00 

Dues  paid  in 

advance  . 

1,278  00 

Dues  capital  retired 

81,024  00 

i 

- 

Dues  capital  matured  . 
Profits  capital  withdrawn 
Profito  oapiul  forfeited 

27,631  00 

16,089  77 

139  82 

$996,987  67 

■ 

Profits  capital  retired  . 

29,362  90 

Dues  capital 

$844,374  00 

Profits  capital  matured 

10,971  46 

Profits  capital 

. 

. 

144,119  57 

Real  estate  loans 

.       241,550  00 

Unpaid  dues 

, 

, 

, 

7,444  00 

Share  loans 

21,250  00 

- 

Real  estate  by  foreclosure 
Interest 

39,550  00 
6,345  67 
1.274  77 

$996,987  67 

Temporary  expense 

2,866  66 

Forfeited  share  account 

30  00 

Security  committee 

274  42 

Profit  and  loss     . 

20  00 

Cash  on  hand  October.  1914 

17,276  50 
$997,979  97 

Datss  op  ExAMiNAtiON  AND  AuDiT,  Auguflt  31-September  15  inclusive. 
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EUREKA  CO-OPERATIVE  BANK,  BOSTON. 
fM  TBEMOHT  8TKBET. 

Incorporated  August  2, 1910.    Began  buaineas  September  1,  1910. 

Samuel  L.  Merchant,  President,  David  E.  Crawfobd,  Treasurer. 

Board  of  Directors:  P.  J.  Allbton,  G.  W.  Brown,  D.  E.  Crawford,  Jessb  Goods,  L.  M.  Holmes, 
F.  N.  Johnson,  S.  L.  Merchant,  J.  P.  Shbi/ton,  R.  G.  Smith,  J.  B.  Stokes,  A.  G.  Watson, 
£.  J.  Winston. 

Security  Committee:  J.  B.  Stokes,  R.  G.  Smith,  A.  G.  Watson. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATI1IINT  OF  OONDITIOM  AT  THE  0LO8I  OF  TEE  OCTOBBB   BU8I1IX88,  1914. 


Assets. 


Loans  on  real  estate 
Loans  on  shares  . 
Cash 


UabiUtiss. 

$10,450  00 

Dues  capital        ....       $12,150  00 

938  00 

Profits  capital 

757  72 

2.027  66 

Guaranty  fund 
Surplus 
Interest 
Premiums  . 
Fines 

76  96 

191  90 

124  73 

1  20 

12  32 

Withdrawal  profits 

3  09 

Forfeited  share  account 

93  41 

Suspense  account 

4  33 

$U.416  6f 

$U.416  •$ 

Sharss. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


176 
178 
12 
128 
555 


Membsrshlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%. 


30 

54 

119 

26 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%. 


Bates  and  Averaffes  on  Loans. 

S  real  estate  loans  (average.  $1,306.25  each;  average  rate.  5.90%):  5H%«  $2,550;  6%.  $7,400;  6H%t 

$500. 
18  share  loaru  (average.  $52.11  each;  average  rate,  6%):  6%.  $938. 


Total  bpenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sslariei.     Other  EqwoiM.         TotsL 
$67.00  $67.00 

4.99  4.99 
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EaeelptB  and  Disbunemento. 


Rbcbiptb. 
Dues  capital 
Share  loans  repaid 
Interest 
Premiums  . 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Suspense  account 
CMh  on  hand  October,  1913 


DlSBURSBlUBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
ResJ  estate  loans 
Share  loans 
TemiK>rary  expense 
Forfeited  share  account 
Profit  and  loss  account 
Suspense  aeooimt 
Cash  on  hand  October,  1914 


$6,383  00 

204  00 

616  56 

4  80 

52  90 

23  58 

1  68 

108  15 

10  64 

1.473  65 

$5,878  96 


$2,470  00 

107  00 

95  06 

6  71 

3.000  00 

940  00 

39  50 

133  26 

49  63 

10  14 

2,027  66 


$8,878  96 


BeconcUiation  of  Share  Account  with  Dum 
and  Profits  Capital. 

Vahie  Shares 


Dateof  Isnie.  Series. 


perBbxn,  inForoe. 


Sept.  1910 
Dec.  1910 
Mar.  1911 
June  1911 
Sept.  1911 
Dec.  1911 
Mar.  1912 
Sept.  1912 
Mar.  1913 
Sept.  1913 
Mar.  1914 
Sept.  1914 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 


$54  64 

51  15 
47  68 
44  21 
40  75 
37  30 
33  90 
27  20 
20  69 
14  33 
8  09 
2  00 


57 
19 
23 
13 
13 
7 

28 
77 
57 
122 
122 
17 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


Total  Vahie. 

$3,114  48 

971  85 

1.096  64 

574  73 

529  75 

261  10 

949  20 

2,094  40 

1.179  33 

1,748  26 

986  98 

34  00 

295  00 

$U,8S6  78 


$12,150  00 

757  72 

907  00 

21  00 

$U,886  78 


Datbs  of  Examination  and  Audit,  February  12-14  inclusive. 
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EVERETT  CO-OPERATIVE  BANK,  EVERETT. 
MS  B,  BAOADWAY. 

Incorporated  September  24,  1890.    Began  buainen  October  14, 1890. 

Chabxjbs  B.  Ladd,  President.  Ebxsst  R.  Fall,  Treaeurer. 

Board  of  Directors:  D.  P.  Bailbt,  E.  R.  Fall.  M.  P.  Habvbt.  G.  E.  Hunt,  C.  B.  Ladd,  J.  H.  Lakkin, 
C.  C.  NiCBOLB,  G.  W.  Plamtbd,  W.  J.  Rockwood,  W.  C.  Simbs,  C.  F.  Washbubn,  P.  C.  Wbem. 

Security  Committee:  C.  B.  Ladd,  E.  R.  Fall,  C.  F.  Washburn. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATUEMT  OF  CONDITIOM  AT  THS   0L08I  OF   TEE  OCTOBBB  BUSINXSS,  1914. 

Asieti. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$236,520  00 

7,534  00 

66  50 

450  00 

162  90 

5,093  71 

t 

LlabUltiM. 

Dues  capital 

$214,406  00 

Profits  capital 

29,002  84 

Guaranty  fund    . 

2,934  13 

Surplus       .... 

2,795  82 

Interest       .... 

551  71 

Withdrawal  profits 

42  11 

94  50 

$149,817  11 


$149,117  11 


ShATM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.048 
1,304 
6 
40 
1,531 
6.583 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


239 
132 
920 
175 


Proflto  Distributed. 

Unmaturbd  Shawm. 
First  term,  2H%;  second  term,  2H%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  15%  on  series  not  over  5  years  old;  10%  on 
series  5  to  8  years  old;  idfter  8  years,  none. 


BatM  and  Amngm  on  Loam. 

les  real  estate  loans  (average,  $1,892.16  each;  average  rate.  5.85%):  5%,  $44,600;  6%,  $191,920. 
71  share  loans  (average,  $106.11  each;  average  rate,  6%):  6%,  $7,534. 


Total  BipMiiM  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenset.        Total 
$875.00         $1,015.46         $1,890.46 
3.51  4.06  7.57 
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R«oe4>tB  and  Disbunementi. 


RXCBIPTB. 

Dues  capital         .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Cash  on  hand  October,  1913 


D18BUB8BIIBNT8. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capiul  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Matured  share  account 
Cash  on  hand  October,  1914 


$73,677  00 

400  00 

18,080  45 

12,820  00 

13,272  44 

567  90 

1  00 

214  13 

1  19 

62  77 

7,990  05 

2.654  33 

$119,741  86 


$30,773  00 

59  00 

5.861  00 

4.173  67 

7  94 

2.095  44 

60.950  45 

10,885  00 

111  63 

1.740  46 

7,990  06 

5.093  71 

$119,741  S$ 


BaoonelUatlon  of  8h«r«  Account  with  Dues 
•nd  Profits  Capital. 


Date  of  IsBoe.  Series. 


Vahe 


Shares 


per  Share,  in  Fores. 


Oct.  1902 
April  1903 
Oct.  1903 
AprU  1904 
Oct.  1904 
April  1905 
Oct.  1905 
AprU  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
AprU  1914 
Oct.    1914 


25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 


$197  52 

186  84 

176  43 

166  29 

156  34 

146  63 

137  16 

127  96 

118  93 

110  12 

101  54 

93  17 

84  99 

77  01 

69  22 

61  62 

54  20 

46  96 

39  90 

33  01 

26  29 

19  73 

13  33 


14 

32 

34 

17 

51 

69 

71 

50 

50 

72 

24 

36 

72 

172 

169 

893 

307 

586 

436 

473 

397 

454 

1.026 


7  08K  1.025 
1  00        553 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$2,765  28 

5.978  88 

5.998  62 

2,826  93 

7,973  34 

10,117  47 

9,738  36 

6.398  00 

5.946  50 

7.928  64 

2.436  96 

3.354  12 

6.119  28 

13.245  72 

11.698  18 

24.216  66 

16,639  40 

27.518  56 

17,396  40 

15,613  73 

10.437  13 

8.957  42 

13.676  58 

7.264  68 

553  00 

488  00 

$146,1$7  $4 


$214,406  00 

29.002  84 

1,879  00 

$146,187  84 


Datbs  op  Examination  and  Audit,  January  27-31  inclusive. 
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FALL  RIVER  CO-OPERATIVE  BANK,  FALL  RIVER. 

Sf-SS  BEDFORD  8TBEBT. 

Incorporated  December  1, 1888.    Began  businese  December  12,  1888. 

Erio  W.  Bobdek,  PruiderU.  Frank  E.  Wbstoatb,  Treaaurer. 

Board  ofDirwiort:  R.  N.  Allbn.  E.  W.  Borden,  Jevterson  Borden,  8.  H.  Borden,  C.  A.  Brown, 
M.  R.  Brown,  R.  W.  Burrbll.  C.  E.  Burt,  B.  D.  Da  vol,  C.  D.  Davol,  E.  J.  French,  H.  M. 
Hatha  WAT,  John  Ibherwood,  E.  B.  Jennings,  F.  S.  Lake.  G.  O.  Lathrop,  A.  N.  Lincoln, 
Henrt  Lord,  E.  B.  Lovell,  F.  J.  McLane,  J.  A.  Pearson,  R.  G.  Rhxt,  I.  N.  Smith,  F.  E. 
Westgatb. 

Security  Committee:  B.  D.  Davol,  I.  N.  Smith,  Henrt  Lord,  F.  S.  Lake. 

Regular  meetings  for  receipts  of  moneys  the  second  Wednesday  of  each  month. 


8TATKME1IT  OF  CONDITIOH  AT  THE  CL08I  OF  THE   OCTOBER   BUSIHEBB,  1914. 

Aiteti. 

Loans  on  real  estate  .  $1,037,400  00 

Loans  on  shares  ....  24,550  00 

Common  form  mortgages  3,800  00 

Real  estate  by  foreclosure,  etc.  973  12 

Temporary  expense  account  334  43 

Personal  accounts  111  76 

Cash 13,776  65 


$1,080,946  9$ 


LiabilitiM. 

Dues  capital        .... 

$900,457  00 

Profite  capital      .... 

122.743  41 

29  matured  shares  represented  by 

oertifioates       .... 

5.800  00 

Guaranty  fund    .... 

9.496  65 

Surplus 

32.426  32 

Interest 

9.823  41 

Fines           

176  17 

Forfeited  share  account 

23  00 

$i,oeo,94i  9$ 


SharM, 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


8.062 

5.490 

16 

167 

6,330 

27,223 

29 


Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

620 

403 

.      2,751 

716 

Proflti  Diitributed. 

Unmatched  Shares. 
First  term,  2%%;  second  term,  2^%- 

Matdrbd  Share  Certificates. 
One  term,  at  the  rate  of  5%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  AT«racot  on  Xrf>aiia. 

643  real  estate  loans  (average,  $1,613.37  each;  average  rate.  5}i%):  b\i%,  $1,037,400. 
///  ehare  loans  (average.  $221.17  each;  average  rate,  53^%):  5^%.  $24,550. 


Total  ExpeniM  for  Tear. 

Salaries. 

Other  Expenses. 

TotaL 

Amount  paid  for    . 
Cost  per  $1,000  of  assets 

$2,048.96 

1.90 

$1,361.51 
1.26 

$3,410.47 

3.10 
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Beo«ipti  and  Diibunamenti. 


Rbcbipts. 
Dues  capital        ... 
Real  estate  loans  eliminated  by 

foreclosure        .  .  .  . 

Real  estate   loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Tem]K>rary  expense 
Forfeited  share  account 
Matured  share  certificate  accoimt 
Personal  accounts 
Profits  capital,     . 
Cash  on  hand  October.  1913 


Dmbubsbmbnts. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temi>orary  expense 
Forfeited  share  account 
Personal  accounts 
lines  account 
Cash  on  hand  October.  1914 


$313,566  00 

2.450  00 

2.800  00 

216.650  00 

24.050  00 

2.500  00 

2.579  06 

55.477  91 

1.021  64 

6  80 

9  00 

5.800  00 

1  25 

1  45 

5.545  83 


$6SS,tf8  94 


$154,918  00 

196  00 

24.921  00 

18.669  51 

14  96 

9.074  85 

373.750  00 

30.450  00 

2.591  82 

214  22 

3,417  27 

343  16 

113  01 

8  49 

13,776  65 


$6SS,46$  94 


Reconciliation  of  Share  Account  with  Daee 
and  Profit!  Capital. 


Date  of  Issue.  Series. 


Mar.  1903 
Sept.  1903 
Mar.  1904 
Sept.  1904 
Mar.  1905 
Sept.  1905 
Mar.  1906 
Sept.  1906 
Mar.  1907 
Sept.  1907 
Mar.  1908 
Sept.  1908 
Mar.  1909 
Sept.  1909 
Mar.  1910 
Sept.  1910 
Mar.  1911 
Sept.  1911 
Mar.  1912 
Sept.  1912 
Mar.  1913 
Sept.  1913 
Mar.  1914 
Sept.  1914 


31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 


Value 
per  Share. 

$189  44 
178  87 
168  56 
158  53 
148  73 
139  15 
129  81 
120  73 
111  84 
103  16 
94  72 
86  49 
78  43 
70  58 
62  91 
55  43 
48  15 
41  05 
34  10 
27  34 
20  75 
14  34 
8  09 
2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

136 

115 

215 
83 
88 

162 

216 

406 

487 

380 

529 

516 

734 

575 
1.044 

763 
1.345 
1.461 
2.421 
2.523 
3.425 
2.780 
3.597 
3.222 


Total  Value. 

$25,763  84 
20.570  05 
36.240  40 
13.157  99 
13.088  24 
22.542  30 
28.038  96 
49.016  38 
54.466  08 
39,200  80 
50.106  88 
44.628  84 
57,567  62 
40.583  50 
65.678  04 
42.293  09 
64.761  75 
59.974  05 
82.556  10 
68.978  82 
71.068  75 
39.865  20 
29.099  73 
6.444  00 

463  00 


$1,0S6,1M  41 


.     $900,457  00 

122.743  41 

2.954  00 

fl.OSe.lM  41 


Datks  op  Examination  and  Audit.  March  16-23  inclusive. 
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FARRAGUT  CO-OPERATIVE  BANK,  BOSTON. 

SS6  K  8TBEBT   (801TTH  BOSTON  DISTRICT). 

Incorporated  December  30, 1900.    Began  businese  February  16, 1910. 

Guilford  D.  Brotvn,  President.  Thbodorb  L.  Kelly.  Treasurer. 

Board  of  Directore:  W.  E.  Brack,  G.  D.  Brown,  Aiajln  Campbkll,  C.  J.  Coluns,  J.  H.  Ck>RKBT, 
F.  R.  FrrzGBRALD,  T.  L.  Kelly,  H.  T.  Mobse,  F.  B.  Morton,  M.  J.  O'Leary,  C.  W.  Pike,  E.  J. 
Powers,  P.  H.  Raptbry.  J.  W.  Redmond,  W.  G.  Rodd,  E.  R.  Spinney,  W.  L.  Tibbbttb,  A.  R. 
Wood. 

Security  Committee:  E.  R.  Spinnzt,  G.  D.  Brown,  F.  R.  Fitzgerald,  C.  W.  Pike,  P.  H.  Rajtery. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATKMENT   OF   CONDITION  AT   THB   CLOSE   OF  THE  OCTOBER  BITSINESS,  1914. 


Aiseti. 


Loans  on  real  estate 

$74,330  00 

Loans  on  shares  . 

3,576  00 

Unpaid  interest   . 

168  13 

Unpaid  fines 

64  40 

Cash           .         .         .         . 

3,003  33 

$81,1S0  B$ 


Li&bilitiei 

Dues  capital 

Profits  capital 

Guaranty  fimd 

Surplus 

Forfeited  share  account 


$72,816  00 

7,272  43 

340  16 

685  27 

17  00 

$81,180  8$ 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


619 

598 

603 

2.308 


Membwthip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


78 

91 

341 

69 


Proflti  Diitributed. 

Unmatured  Shares. 
First  term,  1K%;  second  term,  1H%',  third  term, 
l>i%:  fourth  term,  l>i%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  25%  on  series  less  than  5  years  old;  20%  on 
aeries  from  4  to  5  years  old;  15%  on  series  from  5  to  6  years  old;  10%  on  series  trom  6  to  7  years 
old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


RatM  and  AwtmgM  on  Loftnf . 

40  real  estate  loans  (average,  $1,858.25  each;  average  rate.  5.28%):  5%.  $33,830;  5K%.  $2,600;  5^%, 

$35,300;  6%.  $2,600. 
40  share  loans  (average,  $89.38  each;  average  rate,  6%):  6%,  $3,576. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  EzpensM  for  Tear. 

Salariei.  Other  EzpenseB.  Total 

$150.00          $84.04  $234.04 

1.85              1.03  2.88 
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K«caipti  and  DlsbunemenU. 


ROCBIPTS. 

Dues  capital 

Real  estate  loans  repaid 

Share  loans  repaid 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Security  committee 

Surplus 

Guaranty  fund    . 

Cash  on  hand  October,  1913 


DiSBUBSBMBNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temi>orary  expense 

Forfeited  share  account 

Surplus 

Cash  on  hand  October,  1914 


S27.862  00 

2.150  00 

4,540  00 

3,863  91 

160  08 

50 

338  41 

31  00 

2  04 

29  40 

2,811  05 

941,788  S9 


$15,596  00 

1,388  36 

16.800  00 

4,615  00 

234  04 

119  26 

32  40 

3,003  33 


•41.T88  89 


BeeonciUation  of  Share  Aoeount  with  Duet 
and  Proflti  Capital. 


DatooflMoe.  Series. 


Feb.  1910 

May  1910 

Nov.  1910 

Feb.  1911 

May  1911 

Auc.  1911 

Nov.  1911 

Feb.  1912 

May  1912 

Aug.  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 
Aug.*  1914 


1 

2 

8 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 


Vahie 
per  Share. 

$64  43 
60  65 
53  22 
49  58 
45  98 
42  42 
38  91 
35  43 
32  01 
28  63 
25  29 
21  99 
18  73 
15  50 
12  32 
9  18 
6  08 
3  02 


Dues  paid  in  advance 


Shares 
in  Force. 

537 
105 

59 
145 

64 

27 

65 
133 

73 

59 

45 
203 
123 
157 
124 
158 
164 

67 


Total  Vahie. 

$34,598  91 
6.368  25 
3.139  98 
7.189  10 
2,942  72 
1.145  34 
2,529  15 
4.712  19 
2.336  73 
1.689  17 
1.138  05 
4.463  97 
2.303  79 
2.433  50 
1,527  68 
1.450  44 
997  12 
202  34 


339  00 
$81,507  4$ 


Duos  capital        ....       $72,816  00 
Profits  capital      ....  7.272  43 

Unpaid  dues  .  1.419  00 

$81,507  4$ 


Dateb  of  Examination  and  Aunrr,  Febniary  3-5  inclusive. 
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FEDERAL  CO-OPERATIVE  BANE;  BOSTON. 

161  DEVONSHIEI  8T&BXT. 

Incorporated  January  29,  1890.    Began  business  February'  6.  1890. 

Francis  G.  Washburn.  President.  Thomas  J.  Browne,  Treasurer. 

Board  of  Directors:  L.  W.  Blancharo.  T.  J.  Brownb,  J.  F.  J.  Countud,  D.  F,  Desmond,  J,  A.  Galvin. 
C.  P.  HANiiON,  J.  D.  Holland,  G.  C.  Keen  an,  D.  L.  Mahonet.  F.  H.  Maine.  J.  W.  McGrath, 
F.  G  Pratt,  W.  J.  Quinn.  E.  P.  SuLUtAN.  J.  F.  Sullivan,  W.  H.  Tucker.  J.  L.^Walsh.  F.  G. 
Washburn. 

Security  Committee:  D.  L.  Mahonet,  D.  F.  Desmond,  J.  F.  J.  Countib,  W.  J.  Quinn. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


8TATIM1KT   OF   CONDITIOH  AT   THB  CL08I  OF  THB  OCTOBER  BUSXNBSS.f  1914 . 


Auoti. 

LiftbilitiM. 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Cash            .... 

$315,880  00 
13.165  00 
2.200  00 
5.645  49 
1.126  40 
1,490  52 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus       .... 

Forfeited  share  account 

.     $289,630  00 

44,826  14 

2,956  63 

2,086  49 

8  15 

$SS9,607  41 


$SS9,507  41 


ShaxM. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,043 
1.698 
33 
22 
2,364 
7,575 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


244 
218 
934 
248 


ProflU  Distributed. 

Unmatured  Shares. 
First  term,  1K%;  second  term.  1H%;  third  term, 
1H%;  fourth  term.  1K%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  for  first  four  years;  after  4  years,  none. 

Bates  and  ATera^es  on  Loans. 

lU  real  estate  loans  (average,  $2,193.61  each;  average  rate.  5.517c):  5%,  $85,240;  5H%»  $7,150;  5}4%, 

$184,430;  5H%,  $5,810;  6%.  $15,570;  6H%.  $8,800;  6H%.  $5,380;  7%,  $3,500. 
147  share  loans  (average,  $89,55  each;  average  rate,  6%):  6%,  $13,165. 


Total  Bzpenses  for  Tear. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Ezpenset. 

Total. 

$800.00 

$921.34 

$1,721.34 

2.35 

2.72 

5.07 
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Eeceipti  and  Dlsbunementi. 


Rbcbipts. 
Dues  capital        .... 
Real  estate   loans  oliminated   by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Surplus 
Profit  and  loss 
Cash  on  hand  October,  1913 


^  D18BUR8EMBNT8. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Tem|>orary  expense 
Forfeited  share  account 
Surplus 
Cash  on  hand  October.  1014 


$89,058  00 

6.000  00 

52.020  00 

10,375  00 

1.582  02 

17,060  78 

440  38 

315  76 

103  19 

60  61 

168  92 

333  79 


$177,617  45 


$48,760  00 

373  00 

3,300  00 

6.734  43 

37  76 

1.200  98 

95.150  00 

11,150  00 

7.227  61 

1.721  34 

202  99 

168  92 

1.490  62 

$177,617  46 


BoconcUUtion  of  Share  Account  with  Duet 
•ad  Proflti  Capital. 


Date  of  Issue.  Series. 


May  1902 
Nov.  1902 
May  1903 
Nov.  1903 
May  1904 
Nov.  1904 
Feb.  1905 
May  1905 
Nov.  1905 
May  1906 
Nov.  1906 
May  1907 
Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Aug  1911 
Nov.  1911 
Feb.  1912 
May  1912 
Aug.  1912 
Nov.  1912 
Feb.  1913 
May  1913 
Aug.  1913 
Nov.  1913 
Feb.  1914 
May  1914 
Aug.  1914 


27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 


Vahie 
per  Share. 

$205  05 
194  41 
184  03 
174  07 
164  06 
154  38 
149  60 
144  91 
135  61 
126  49 
117  57 
108  82 
100.31 
91  99 
83  84 
75  86 
68  09 
60  49 
53  08 
45  86 
42  31 
38  82 
35  36 
31  95 
28  57 
25  24 
21  95 
18  70 
15  49 
12  32 
9  18 
6  08 
3  02 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


in^SS.  Total  Value. 

$4,921  20 

5,832  30 

3,312  54 

6,614  66 

12.960  74 

9,417  18 

26,928  00 

6.520  95 

15.323  93 

5.818  64 

9,052  89 

9.793  80 

7,122  01 

8,831  04 

21.630  72 

11.303  14 

19.882  28 

18.328  47 

19.906  00 

15,913  42 

6,558  05 

13,431  72 

9.900  80 

10,926  90 

7,856  75 

8,985  44 

11.501  80 

10,079  30 

5,282  09 

4,804  80 

5.104  08 

3.143  36 

791  24 


24 

30 

18 

38 

79 

61 

180 

46 

113 

46 

77 

90 

71 

96 

258 

149 

292 

303 

375 

347 

165 

346 

280 

342 

275 

356 

624 

539 

341 

390 

656 

617 

262 


170  00 


$337,949  14 


$289,630  00 

44.826  14 

3.490  00 

3  00 

$837.94$  14 


Dates  or  Examination  and  Audit,  January  26-30  inclusive. 
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FIDELITY  CO-OPERATIVE  BANK,  FITCHBUBG. 

7a  UASS  8TBEBT. 

Incorporated  April  25, 1888.    Began  business  May  8,  1888. 

Samuel  L.  Graves,  PrenderU.  W.  G.  Hatss.  Treaaunr, 

Board  of  Directors:  G.  B.  Babtlbtt,  J.  H.  Danisub,  M.  F.  Dunn,  F.  H.  Fobb,  S.  L.  Graves,  W.  G. 
Hates,  H.  O.  iRvmo,  W.  C.  Johnson,  J.  E.  Kex.looo,  D.  H.  Merriam.  S.  W.  Miller,  W.  E. 
PuTNET,  R.  E.  Thomson,  A.  L.  Walker,  Augustus  Wbllxnoton. 

Security  Committee:  S.  L.  Graves,  Augustus  Wellington,  D.  H.  Merriam,    F.  H.  Fobs,  W.  E. 

PUTNBT. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


8TATSMI1IT   or   CONDITION   AT   THE   CLOSE  OF  THE   OCTOBER  BITSINESS,   1914. 

AsseU. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$1,134,340  00 

45.885  00 

2,071  50 

1,171  95 

103  22 

25,334  05 

$1,108,906  61 

Liabilities. 

Dues  capital 

$940,346  00 

Profite  capital 

182,432  39 

216  matured  shares  represented  bj 

certificates 

43,200  00 

Gxiaranty  fund    . 

12,310  46 

Surplus       .... 

13.370  00 

Interest      .... 

6.857  73 

Fines           .... 

289  16 

Withdrawal  profits 

235  67 

Forfeiture  profits 
Forfeited  share  account 

2  11 

79  04 

Personal  accounts 

784  06 

$1,108,906  61 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.540 

2,975 

69 

35 

724 

7,448 

19,131 


Matured  shares  represcntod  by  certificates       216 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .         .         .         . 
Borrowers     .  .  .  . 


401 

345 

1.973 

761 


Proflti  Distributed. 

Unmatured  Shares. 
First  term.  2H%;  second  term.  2H9c. 

Matured  Share  CBRTincATBS. 
Second  term,  at  rate  of  4H%  pe*"  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Bates  and  ATera^es  on  Loans. 

6i2  real  estate  loans  (average,  $1,823.70  each:  average  rate,  5.74«^c):  5%,  $291,035;  6%,  $843,305. 
»10  share  loans  (average,  $218.50  each;  average  rate,  5.93%):  5%,  $3,310;  6%,  $42,575. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries. 

$3,535.00 

2.92 


Other  Expeues.         Total 
$2,339.92         $5,874.92 
1.94  4.80 
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Eeceipti  and  DlsbununenU. 


Rscsiro. 
Dues  capital 
Real  estate   loans  eliminated  by 

foreclosure        .... 
Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Withdrawal  profits 
Forfeited  profits  . 
Matured  snare  certificate  account 
Personal  accounts 
Taxes  and  insurance 
Guaranty  fund    . 
Cash  on  hand  October,  1013 


DlSBUBSEUBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest      .... 
Temporary  eiq>CDse 
Forfeited  share  account 
Surplus       .... 
Matured  share  certificate  account 
Personal  accounts 
Taxes  and  insurance 
Dividend  on  matured  shares 
Cash  on  hand  October.  1014 


$225,658  00 
4.000  00 


4.100  00 

282.280  00 

25.231  00 

8.128  10 

66.372  04 

1.745  28 

768  03 

5  13 

43,600  00 

0.612  56 

41  00 

2.105  37 

3.006  22 

M77.U9  6S 


$85,086  00 

703  00 

5.082  00 

106,500  00 

0.427  04 

52  77 

1.844  00 

38.150  02 

343.300  00 

37.148  00 

4,275  18 

2.027  82 

5.874  02 

34  75 

2.105  37 

400  00 

0.612  56 

77  45 

327  00 

25.334  05 

$$77,f4$  6S 


Reconciliation  of  Share  Account  with  Duet 
and  Profit!  Capital. 


Date  of  lasue.  Series. 


Sept.  1002 

Mar.  1003 

Sept.  1003 

Mar.  1004 

Sept.  1004 

Mar.  1005 

Sept.  1005 

Mar.  1006 

Sept.  1006 

Mar.  1007 

Sept.  1007 

Mar.  1008 

Sept.  1008 

Mar.  1000 

Sept.  1000 

Mar.  1010 

Sept.  1010 

Mar.  1011 

Sept.  1011 

Mar.  1012 

Sept.  1012 

Mar.  1013 

Sept.  1013 

Mar.  1014 

Sept.  1014 


30 
31 
32 
33 
34 
35 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
40 
50 
51 
52 
53 
54 


Vahie 
per  Share. 

$108  72 
187  00 
177  53 
167  34 
157  41 
147  72 
138  23 
120  00 

110  06 

111  18 
102  60 

04  21 
86  02 
78  03 
70  23 
62  62 
55  20 
47  06 
40  00 
34  01 
27  20 
20  73 
14  33 
8  00 
2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
inForoe. 

107 
474 

248 

375 

284 

330 

352 

550 

703 

706 

423 

472 

453 

532 

705 

701 

668 

803 

020 
1.171 
1.030 
1.672 
1.631 
2,361 
1,262 


Total  Vahe. 

$30,147  84 
80,107  26 
44.027  44 
62.752  50 
44.704  44 
48.747  60 
48,656  06 
70,050  00 
84,331  88 
78.403  08 
43.800  80 
44.467  12 
38.067  06 

41.511  06 

40.512  15 
40,532  42 
36.873  60 
38.511  88 
37.006  10 
30.825  71 
28.354  31 
34.660  56 
23.372  23 
10.100  40 

2,524  00 

2.002  00 


$1.141.5$0  St 


$040,346  00 

182,432  30 

0,752  00 


$1.U1.5$0  St 


Datcs  or  Examination  and  Audit,  July  13-20  inclusive. 
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FITCHBUBG  CO-OPERATIVE  BANK,  FITCHBUBG. 

Its  MAIN  8TBEBT. 

Incorporated  October  27, 1877.    Began  buainen  November  8,  1877. 

Jabez  F.  Fisher,  President.  Wabiteb  M.  Allen,  Treasurer. 

Board  of  Directors:  W.  M.  Allbn.  Ebenezbb  Bailet,  E.  W.  Baker,  M.  A.  Coolidge,  D.  M.  Dillon, 
Michael  Donlon,  F.  L.  Drury,  J.  F.  Fisher,  W.  W.  Ubnrt.  W.  T.  Hidden,  J.  L.  Johnson. 

J.    D.    LiTTLEHALE,    DaYID   LOWE,   O.    M.    LoWE,   A.   S.    MOBBB,    J.    W.     PiCKERINO,   ALEXANDER 

Thomson,  G.  V.  Upton. 
Security  Committee:  D.  M.  Dillon,  O.  M.  Lowe,  F.  L.  Drurt. 

Regular  meetings  for  receipt  of  moneys  the  last  business  day  of  each  month. 


8TATKME1IT   OF   CONDITIOH  AT   THE   CLOSE    OF  THE  OCTOBER  BUSINESS,   1914. 

Auoti. 

Loans  on  real  estote  $1,663,150  00 
Less  amount  due  100  00 


Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Permanent  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


Sl,663.050  00 

57,180  00 

6,900  00 

11.010  92 

1.500  00 

382  20 

69,737  75 

$1,809,760  $7 

Dues  capital        .         .         .         . 

$1,427,548  00 

Profits  capital      .         .          .         . 

281,645  98 

certificates       .... 

30.200  00 

Guaranty  fund    .... 

26,800  22 

Surplus 

Forfeited  share  account 

41,075  34 

1,140  32 

Personal  accounts 

767  16 

Advance  interest 

130  85 

Dividends  on  matured  share  certifi- 

cates         

453  00 

$1,809.7$0  87 


Sharet 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


7.397 

4,640 

279 

239 

791 

9,441 

28.707 

151 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


760 

736 

3.179 

1,193 


Profiti  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2h9c. 

Matured  Share  Certificates. 
One  term,  at  the  rate  of  4}>i%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  IQT/c. 

Bates  and  ATerages  on  Loans. 

1,137  real  estate  loans  (average.  $1,462.76  each;  average  rate.  5.87%):  5%.  $216,550;  6%,  $1,446,500. 
199  share  loans  (average.  $287.34  each;  average  rate,  5.94%):  5%,  $3,670;  6%,  $53,510. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salariei. 

Other  Expenses. 

Total 

$3,625.00 

$5,603.19 

$9,228.19 

2.00 

3.10 

5.10 
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Beceipti  and  Disbunem«nti. 


RSCBIPTB. 

Dues  capital 

Real  estate  loans  eliminated  by 

foreclosure        .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure,  etc. 
Interest      .... 
Surplus       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temi>orary  expense 
Forfeited  share  accoimt 
Permanent  expense 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Taxes  and  insurance 
Cash  overs  and  shorts 
Cash  on  hand  October,  1913 


$368,633  00 

15.500  00 

15.900  00 

337.900  00 

88.890  00 

100  00 

10.062  86 

100.655  10 

02 

1.945  23 

41  25 

1.207  06 

56  07 

443  86 

919  28 

256  37 

23.347  60 

32.600  00 

105.863  96 

1,051  08 

228  10 

27,229  98 

fl.lSS.TSO  82 


DiSBUBSBMBNTS, 

Dues  capital  withdrawn 

Ehies  capital  forfeited  . 

Dues  capital  retired 

Ehiesicapital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired   . 

Profits  capital  matured 

Real  estate  loans 

Hhare  loans 

Uncompleted  mortgage  loans 

Mortgaiges  . 

Cash  overs  and  shorts 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Forfeited  share  accoimt 

Matured  share  accoimt 

Matured  share  certificate  account 

Personal  accounts 

Taxes  and  insurance 

Surplus       ... 

Cash  on  hand  October.  1914 


$129,542  00 

8.231  00 

24.929  00 

115.007  00 

11.849  68 

559  27 

7.551  62 

41.424  84 

465.750  00 

88,520  00 

200  00 

4.200  00 

356  07 

19.362  58 

1,786  26 

8.379  25 

3.049  17 

449  72 

23.347  60 

2.400  00 

105.086  65 

1,008  57 

2  79 

69,737  75 

$1,1SS,730  81 


Reconciliation  of  Share  Account  with  Duea 
and  Proflti  Capital. 

Date  of  Issue.  Series.     ^^       .  ^fe"*" 


Total  Vahie. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 
Nov.  1912 

May  1913 
Nov.  1913 

May  1914 


51 
52 
53 
54 
65 
66 
67 
58 
69 
60 
61 
62 
63 
64 
66 
66 
67 
68 
69 
70 
71 
72 
73 
74 


$197  01 

186  30 

176  86 

165  64 

156  68 

146  00 

136  52 

127  30 

118  26 

109  41 

100  76 

92  33 

84  10 

76  08 

68  26 

60  63 

63  20 

45  96 

38  90 

32  01 

26  29 

18  73 

12  33 

6  09 


517 

627 

606 

375 

661 

641 

796 

666 

663 

698 

668 

612 

717 

841 

1,063 

1,024 

1,408 

1,672 

1,871 

2,339 

1,873 

2,467 

3,360 

3,032 


Dues  paid  in  advance  . 


Due  capital 
Profits  capital 
Unpaid  dues 


$101,854  17 
98.180  10 

106.571  16 
62.115  00 
87.336  48 
93.686  00 

108.669  92 
72.051  80 
77,223  78 
76'.368  18 
66,300  08 
66,605  96 
60.299  70 
63.983  28 
71,877  78 
62.086  12 
74,906  60 
72.249  12 
72,781  90 
74,871  39 
47.368  17 
46.206  91 
41,306  60 
18,464  88 

4,606  00 

$1,717,767  98 


$1,427,648  00 

281.645  98 

8.574  00 


$1,717,767  98 


Dates  of  Examination  and  Audit,  October  2l-Novembcr  14  inclusive. 
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FOREST  HILLS  CO-OPERATIVE  BANK,  BOSTON. 
4  HYDE  PABK  AVENUE. 

Incorporated  March  20,  1914.    Began  buainess  Apri  23. 1914. 

THOMAa  DowNBT,  Pruidcnt.  John  W.  Paitbbson,  Treaaurer. 

Board  of  D%recior$:  John  Abchibald,  John  Cbonin,  Frank  Donnbllt,  Thomas  Downbt.  R.  T. 
FowLEB,  Jambs  Graham,  Frank  Horoan,  J.  M.  Jackson,  Fbroinand  Kbllbt,  Charlbs  Kup- 
PBi.,  JosBPH  Lannin,  J.  S.  Lbard,  William  List,  J.  P.  Lyons,  J.  F.  McDonald,  C.  McGuire, 
W.  T.  McLaughlin,  G.  P.  McLbllan,  C.  C.  Mitchell,  W.  F.  Nolan,  J.  W.  Pattbrson. 

SecurUy  Committee:  R.  T.  Fowler,  G.  P.  McLbllan,  W.  T.  McLaughlin. 

Regular  meetings  for  receipt  of  mone3rB  the  fourth  Wednesday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE  OF   THE  OCTOBER  BUSINESS.  d914. 

Asieti. 

Loans  on  real  estate  $5,216  00 

Permanent  expense  account  189  30 

Cash 6,123  69 


$10,SS8  99 


Lial; 

»Uitiet. 

Dues  capital 

$10,330  00 

Profits  capital 

137  88 

Guaranty  fund    . 

6  00 

Interest 

41  75 

Fines 

7  66 

Withdrawal  profits 

1  80 

Security  committee 

6  00 

$10,iS8  99 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1.801 
40 
33 

1.761 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 

Unmaturbd  Shares. 
One  term.  2H%. 


252 
4 

248 
3 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Bates  and  Atstritm  on  Loans. 

5  real  eataU  loana  (average,  $1,738.66  each;  average  rate,  6%):  6%,  $5,216. 


Total  Expenses  for  Tear. 


.\mount  paid  for 

Cost  per  $1,000  of  assoU 


SalsrieB.     Other  Ezpeniea  Total 

$19.85  $19.85 

1.88  1.88 
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Beceipti  and  Dlsbunementi. 


Rbcbipts. 
Dues  capital 
Real  estate  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Temi>orary  ezpNense 
Security  committee 


$10,430  00 

50  00 

172  60 

26  24 

1  80 

124  98 

20  00 


$10,8U  61 

DI8BUBSBMBNT8. 
Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  esUte  loans 
Temporary  expense 
Permanent  expense 
Cash  on  hand  October,  1914 

$100  00 
1  80 

5,266  00 
134  98 
199  15 

5,123  69 

$10,621  61 

Dues  capital  ^ 
Profits  capital 
Unpaid  dues 

Reconciliation  of  Share  Account  with  Daea 
and  Proflta  Capital. 

April  1914        1        $7  09     1.532 
Oct.    1914        2  1  00        229 


Total  Value. 

$10,861  88 
229  00 


Dues  paid  in  advance  . 


47  00 


$11,1S7  I 


$10,330  00 
137  88 
670  00 

$11,137  88 


Date  or  Examination  and  Audit,  December  17. 
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FOXBOBOUGH  CO-OPERATIVE  BANK,  FOXBOBOUGH. 

CSMT&AL  8TBEBT. 

Incorporated  February  25,  1889.     Began  business  March  19.  1889. 

F.  A.  Pettee,  President.  Frederick  S.  Lane,  Treasurer, 

Board  of  Directors:  Forrest  Bassett,  C.  W.  Bemu.  B.  P.  Crockisi,  D.  H.  Fairbank.  P.  J.  Haiqib, 
A.  J.  Hartshorn,  F.  S.  Lane,  T.  F.  Maouirk,  H.  E.  Newton,  F.  A.  Pettbe,  H.  M.  Stowbi^l, 
Thomas  Tiernat. 

Security  Committee:    Forrest  Babsett,  A.  J.  Hartshorn,  H.  E.  Newton,  T.  F.  Maouire,  H.  M 

Stowei*l. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


8TATKME1IT   OF   CONDITION  AT   THB   CLOSE  OF  THE    OCTOBER   BUSINEBS,   1914. 


Aisett. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expense  account 
Cash  .         .         .         . 


$370,500  00 

6,745  00 

1.600  00 

328  56 

7,742  69 


$386,916  Si 


LiabiUtiM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Premiums  . 
Fines 
Withdrawal  profits 
Forfeiture  profits 
Real  estate  account 


$301,394  00 

65,054  15 

4,625  65 

12.822  15 

2.842  96 

62  00 

68  48 

30  79 

16  04 

20  03 

$886,916  S9 


Sharei. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,280 

493 

13 

212 

2,172 

6.191 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profit!  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term.  3%. 


103 

63 

765 

285 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25^. 


Bates  and  ATeraffes  on  Loans. 

gS4  real  estaU  loans  (average,  $1,458.66  each;  average  rate.  6.10%):  6%,  $244,750;  6.30%,  $125,760. 
SI  share  loans  (average,  $217.58  each;  average  rate,  6.01%):  6%,  $6,545;  6.30%,  $200. 


Total  Expenses  for  Tear. 

Amount  paid  for    . 
Cost  per  $1,000  of  assete 

Salaries. 

$1,433.91 

3.71 

Other  Expenses. 
$493.33 
1.27 

TotaL 
$1,927.24 
4.98 
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Beo«iptt  and  Dlsbunementi.               | 

Reconciliation  of  Share  Account  with  Duca 

and  Proflti  Capital. 

Rbcbiptb. 
Dues  capital        .... 

S71.351  00 

Date  of  Issue.  Series. 

Vahe 
per  Share. 

Shares 
in  Force. 

Total  Vahc. 

Real  estate  loans  eliminated  by 

foreclosure       .... 

5,600  00 

Sept. 

1903 

30 

$188  34 

86 

$16,197  24 

Real  estate  loans  eliminated  by 

Mar. 

1904 

31 

177  00 

127 

22.479  00 

maturity  of  shares    . 

3,700  00 

Sept. 

1904 

32 

165  97 

167 

27,716  99 

Real  estate  loans,jepaid 

59,000  00 

Mar. 

1905 

33 

155  27 

131 

20.340  37 

Share  loans  repaid 

9.155  00 

Sept. 

1905 

34 

144  88 

107 

15.502  16 

Real  estate  by  foreclosure 

3.360  00 

Mar. 

1906 

35 

134  82 

123 

16,582  86 

Interest      .... 

22.918  72 

Sept. 

1906 

36 

125  02 

183 

22,878  66 

Premiums 

469  23 

Mar. 

1907 

37 

115  51 

183 

21.138  33 

Fines           

674  47 

Sept. 

1907 

38 

106  28 

262 

27.845  36 

Withdrawal  profits 

214  83 

Mar. 

1906 

39 

97  34 

168 

16,353  12 

Forfeited  profits  . 

18  04 

Sept. 

1908 

40 

88  64 

205 

18,171  20 

Forfeited  share  account 

3,276  49 

Mar. 

1909 

41 

80  19 

214 

17,160  66 

Interest  on  matured  shares   . 

237  88 

Sept. 

1909 

42 

71  98 

195 

14,036  10 

Retired  share  account  . 

31  28 

Mar. 

1910 

43 

64  02 

325 

20,806  50 

Real  estate  expense 

21  74 

Sept. 

1910 

44 

56  31 

253 

14,246  43 

Profits  capital 

88 

Mar. 

1911 

45 

48  81 

306 

14,935  86 

Guaranty  fund    . 

500  00 

Sept. 

1911 

46 

41  52 

371 

15.403  92 

Profit  and  loss     . 

03 

Mar. 

1912 

47 

34  44 

356 

12.260  64 

Cash  on  hand  October.  1913 

709  82 

Sept. 

1912 

48 

27  56 

402 

11,079  12 

Mar. 

1913 

49 

20  88 

422 

8,811  36 

$181.119  41 

Sept, 

1913 

50 

14  40 

495 

7.128  00 

Mar. 
Sept. 

1914 
1914 

51 
52 

8  11 
2  00 

657 
453 

5,328  27 

906  00 

DiSBURSKMBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 

$17,037  00 
442  00 

Dues  paid  in 

advance  . 

566  00 

Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 

29,430  00 

2,681  68 

66  16 

$S$7,874  1$ 

Profits  capital  matured 

12,734  76 

Dues  capital 

$301,394  00 

Real  estote  loans 

86,350  00 

Profits  capital 

65,054  15 

Share  loans 

6,485  00 

Unpaid  dues 

1,426  00 

Mortgages  .... 

600  00 

Bonds  and  notes 

5.000  00 

$$67,874  15 

8,329  97 

Interest      .... 

292  88 

Temporary  expense 

1,927  24 

Real  esute  expense 

21  74 

Forfeited  share  account 

3,334  55 

Interest  on  matured  shares  . 

237  88 

Retu«d  share  account  . 

3,009  78 

Surplus  account  . 

505  00 

Fines           .... 

1  05 

Premiums   .... 

03 

Cash  on  hand  October,  1914 

7,742  69 
$181,11$  41 

Datbm  of  Examination  and  Audit,  June  1-5  inclusive. 
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FBAMINGHAM  CO-OPERATIVE  BANK,  FRAMINGHAM. 
SMITH  BLOCK,  IBVINa  SQUAEB. 

Incon>orated  April  16,  1880.    Began  business  May  6, 1880. 

Alvah  T.  Bridobs.  Preaidenl.  Habrib  L.  Davbnpost.  Treatturer. 

Board  of  Directors:  G.  L.  Avebt.  A.  T.  BBrooBS,  E.  A.  Clabk,  C.  L.  Curtis,  H.  L.  Davbnpobt, 
H.  S.  Dbnnison,  C.  H.  Eambs.  F.  H.  Falbs,  A.  H.  Fiskb.  W.  H.  Folbt,  C.  H.  Fuller.  M.  E. 
HAiouroN,  C.  N.  Hargravbs,  F.  H.  Hn^roN.  R.  H.  O'Bribn.  David  Robbbtson.  S.  O.  Staplbs. 
J.  H.  Tbmplb.  G.  J.  Twitb,  Eugbnb  Watbbboubb.  J.  P.  Wblbh. 

Security  Committee:  S.  O.  SrAPLBSt  M.  E.  Hamilton.  C.  L.  Curtu. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATSMI1IT   or  CONDITION  AT  THB   CLOSE  OF  THB  OCTOBER  BITBINESS.   1U4. 


Aiteti 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest 
Unpaid  fines 
Cash 


$1,060,475  00 

22,205  00 

837  78 

03  50 

18.714  46 

fl.lOS.SSS  74 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus       .... 

Forfeited  share  account 

Suspense  dues 

$930,194  00 

151.553  26 

11.000  00 

9.426  29 

142  19 

10  00 

$1,10S,SSS  74 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5.074 

4,267 

40 

368 

6.511 

20.940 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


441 

410 

2.220 

583 


Proflti  Distributed. 

UNIiATURBD  ShARBS. 

First  term.  2H%;  second  term,  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Avvraffss  on  Loans. 

496  real  eetaU  loans  (average.  $2,142.37  each;  average  rate.  5.15%):  5%,  $895,315;  6%.  $165,160. 
14s  share  loans  (average,  $155.27  each;  average  rate.  5.72%):  5%,  $6,300;  6%.  $15,905. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 
$2,666.00 
2.42 


Other  EzpeMot.        TotaL 
$1,100.20         $3,766.20 
1.00  3.42 
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Eecelptt  and  Diibunemcntt. 


Rbcbipts. 
Dueaompital        .         .         .         . 
R«al  eflUte  loans  eliminated  by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Tem|>orary  expense 
Forfeited  share  aooount 
Matured  share  account 
Personal  accounts 
Suspense  dues 
Cash  on  hand  October,  1913 


DlSBUBSKMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Fines 

Forfeited  share  aooount 

Matured  share  account 

Personal  accounts 

Suspense  dues 

Cash  on  hand  October.  1914 


$256,479  00 

4.300  00 

192.745  00 

22.120  00 

54.147  18 

1.116  49 

103  00 

'  394  43 

73.769  36 

4.381  96 

10  00 

16,505  33 


$«S6.0ei  7f 


Eeoonoiliatlon  of  Share  Aooount  with  Duea 
and  Proiitt  Capital. 

Value         Shsres 


Date  of  Isme.  Series. 


$153,538  00 

609  00 

53,768  00 

19.558  99 

52  12 

19.384  36 

258.350  00 

19,025  00 

681  65 

3,869  20 

90 

358  75 

73,759  36 

4.381  96 

10  00 

18.714  46 

$«s$.oei  7f 


per  Share.  inForos. 


Nov.  1902 
May  1903 
Nov.  1903 
May  1004 
Nov.  1004 
May  1905 
Nov.  1905 
May  1906 
Nov.  1906 
May  1907 
Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 


29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 


$196  68 

185  96 
175  49 
165  28 
155  32 
145  60 

186  11 
126  87 
117  85 
109  04 
100  44 

92  06 
83  80 
75  91 
68  14 
60  55 
53  14 
45  91 
38  86 
31  98 
25  27 
18  72 
12  33 
6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


157 

92 

151 

150 

260 

303 

310 

322 

530 

400 

798 

480 

523 

726 

921 

1.182 

1,418 

1.239 

1.236 

1.450 

1.858 

1.878 

2.303 

2.262 


Total  Vshie. 

$30,878  76 
17.108  32 
26.498  99 
24.792  00 
40.383  20 
44.116  80 
42,194  10 
40.852  14 
62.460  50 
43.616  00 
80.151  12 
44.188  80 
43.874  47 
55.110  66 
62.756  94 
71,570  10 
75,352  52 
56.882  49 
48.030  96 
46.371  00 
46.951  66 
35.156  16 
28.305  99 
13,775  58 

2,127  00 


$1,088.69$  1$ 


.     $930,194  00 

151.553  26 

1.849  00 

$l,0BS.f9$  1$ 


Datbs  of  Examination  and  Audit.  September  15-22  inclusive. 
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QABDNEB  CO-OPERATIVE  BANK,  QABDNEB. 

COBmBB  PABKUt  AMD  PLKASANT  BTKEITS. 

Incorporated  January  14, 1889.    Began  buaineM  March  12, 1889. 

Louis  A.  Grbbnwood,  Pretident.  Habbxson  Greenwood,  Treaaurer. 

Board  of  Directort:  H.  E.  Ball,  Hobea  Cabter,  Jr.,  F.  H.  Dayis,  D.  K.  Dicxesman,  L.  A.  Green- 
wood, J.  H.  Haobr,  Oeoroe  Kendall,  H.  S.  Kendall,  G.  R.  Lowe,  J.  W.  McVine,  G.  E. 
O'HsARN,  H.  H.  Smith,  C.  H.  Stockwell,  L.  A.  Wright. 

Security  Committee:  Rosea  Carter,  Jr.,  J.  H.  Hager,  George  Kendall. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATEMSNT 


OF   OOITDITION 

ASMtt 


AT  THS  GLOBS  OW  THS  OCTOBSB  BI7BI1IB88,  1914. 


Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest  . 
Unpaid  premiums 
Unpaid  fines 

Temporary  expense  account 
Insurance  and  taxes  paid 
Cash 


$533,580  00 

13.625  00 

1.822  47 

2,551  14 

51  09 

165  13 

267  73 

50  58 

47,226  30 

$C99,SS9  44 

LiabiUtlM. 

Dues  capiUl        ....     $482,730  00 

Profits  capital 

101,327  25 

Guaranty  fund 

4.220  59 

Surplus 

5,400  53 

Interest 

5.300  93 

Premiums  . 

106  41 

Fines 

121  19 

Transfer  fees 

50 

Withdrawal  profits 

103  39 

Forfeited  share  a< 

:coim 

b 

28  65 

$699,tM  44 


BharM. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,195 

1.122 

212 

3.084 

10,646 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


191 

102 

1,330 

397 


Proiitt  Diitributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


BatM  and  Av«raff«i  on  Loanf. 


42S  real  estate  loaru  (average,  $1,261.41  each;  average  rate.  6%):  6%.  $533,580. 
77  ehare  loane  (average,  $176.94  each;  average  rate.  6%):  6%,  $13,625. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  lipenBet  for  Tear. 

SabrieB. 

$1,200.00 

2.00 


Other  ExpesMes.        Total 
$512.57         $1,712.57 
.86        .         2.86 
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and  Profits  Oaidtal. 

Racnm. 
Dues  capital 

$122,760  00 

Date  of  Isme.  Series. 

Vshe 
perShafe. 

w^v^  Total  Vahie. 

Real  estate  loans  eliminated  by 

m  FOTP" 

j«. 

maturity  of  shares    . 

2,200  00 

Mar. 

1903 

29 

$199  12 

136 

$27,080  82 

Real  estate  loans  repaid 

115,650  00 

Sept. 

1903 

30 

187  63 

103 

19,325  89 

Share  loans  repaid 

7.205  00 

Mar. 

1904 

31 

176  45 

217 

38.289  65 

Mortgagee .... 

88  00 

Sept. 

1904 

32 

165  57 

167 

25.994  49 

iQterest      .... 

81,212  74 

Mar. 

1905 

33 

155  00 

152 

23,560  00 

Premiums  .... 

622  19 

Sept. 

1905 

34 

144  67 

165 

23.870  55 

Pines           .... 

656  87 

Mar. 

1906 

85 

134  70 

206 

27.748  20 

Transfer  fees 

2  00 

Sept. 

1906 

36 

124  95 

307 

38,359  65 

Withdrawal  profits 

494  66 

Mar. 

1907 

37 

115  46 

321 

37,062  66 

Taxes          .... 

44  40 

Sept. 

1907 

38 

106  23 

248 

26.345  04 

Profits  capital 

13  98 

Mir. 

1908 

39 

97  27 

348 

33,849  96 

Cash  on  hand  Ootoberp  1913 

12,281  27 

Sept. 

1908 

40 

88  67 

311 

27,545  27 

Mar. 

1909 

41 

80  13 

275 

22.035  75 

tt9a,181  11 

Sept. 
Mar. 
Sept. 

1909 
1010 

42 
43 

71  93 
63  97 

393 
323 

28.268  49 
20.662  31 
17.490  64 

1910 

44 

56  24 

311 

DiaBUBSBlONTS. 

Mar. 

1911 

45 

48  74 

597 

29.097  78 

Dues  capital  withdrawn 

$36,279  00 

Sept. 

1911 

46 

41  46 

638 

26.451  48 

Dues  capital  matured  . 

29,874  00 

Mar. 

1912 

47 

34  39 

658 

22.628  62 

Profits  capital  withdrawn 

4.994  34 

Sept. 

1912 

48 

27  52 

781 

21.493  12 

Profits  capital  matured 

12.485  22 

Mar. 

1913 

49 

20  85 

1,208 

25.186  80 

Real  estate  loans 

147,985  00 

Sept. 

1913 

50 

14  38 

971 

13.962  98 

Share  loans 

12.015  00 

Mar. 

1914 

51 

8  10 

1.276 

10.335  60 

Mortgages. 

6  17 

Sept. 

1914 

52 

2  00 

544 

1.088  00 

Interest      .... 

468  80 

Temporary  expense 
Taxes          .... 
Surplus       .... 
Cash  on  hand  October,  1914 

1,712  67 

94  98 

39  73 

47,226  30 

$Sf$,181  11 

Dues  paid  in 

advance  . 

*- 

892  00 

••$t.lSf  7f 

Dues  capital 

• 

$482,730  00 

Profits  cnnital 

101,327  25 

Unpaid  dues 

. 

4.068  00 

s 

••$•,11$  tf 

Datbs  op  ExAicnrATiON  and  Audit,  July  20-24  inclusive. 
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QEBMANIA  CO-OPERATIVE  BANK,  BOSTON. 
18  TRIMONT  8TBBIT. 

Incorporated  October  3. 1885.    Began  busineaa  October  20, 1885. 

JosKPH  P.  SPANOp  PreaiderU,  John  G.  Kable,  Treaaurer. 

Board  of  Directort:  VALENTiim  Baibb,  C.  H.  Dxbksmbikb,  John  Fbin,  J.  P.  Geibhecksb,  Thoicas 
Gbrhard,  B.  S.  Haobutkin,  J.  T.  Haoblbtbin,  F.  J.  Hoiabbbxd,  J.  G.  Kablb,  Tobias  Klub- 
BBB,  Joseph  Kbanefubs,  Adam  Lobbne,  John  Sbibbbuch,  J.  P.  Spano,  J.  J.  Stbphan,  J.  F. 

WE80LINO. 

Security  Committee:  J.  P.  Spano,  J.  G.  Kable,  J.  J.  Stbphan,  J.  P.  Gbishbckbb,  Tobias  Klubbbb. 
Regular  meetings  for  receipt  of  moneys  the  Wednesday  after  third  Tuesday  of  each  month. 


BTATEMSNT  OF  OOITDITION  AT  THS  CL08S  OF  THS  OGTOBSB    BV8INU8,  19U. 


Aitett. 

LiabiUtlM. 

Loans  on  real  estate     . 

.     $655,650  00 

Dues  capital 

$574,715  00 

Loans  on  shares  . 

16.900  00 

Profits  capital 

83.072  86 

Temporary  expense  account 

341  31 

Guaranty  fund    . 

18,454  86 

Cash           .... 

12.529  91 

Surplus       .... 

5.424  42 

Interest      .... 

3.324  27 

Fines           .... 

109  30 

Withdrawal  profits 

197  06 

Forfeited  share  account 

107  44 

Suspense  account 

16  51 

• 

$•85,411  n 

$888,411  n 

BhBret. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,620 

3,037 

213 

3,959 

14,036 


MMnbenhip. 

Added  during  year                  .  392 

Withdrawn  during  year          .         .  359 

Members 1,679 

Borrowers     ......  351 

Proiitt  Distributed. 

Unmatubbd  Shabbs. 
First  term,  1H%;  second  term,  1H%\  third  term, 
1H%;  foiuth  term,  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  8  years  old;  after 

8  years,  none. 


Bates  Bnd  Averages  on  Loans. 

B96  real  estate  loan*  (average.  $2,215.13  each;  average  rate,  5%) :  5%.  $655,650. 
66  ehare  loana  (average,  $307.27  each;  average  rate,  5.13%):  5%.  $12,400;  5H%.  $4,500. 


Total  BipensoB  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sakrifls. 

$2,744.69 

4.00 


Other] 

$1,376.37 

2.01 


Total 
$4,121.06 
6.01 
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Bee«li»ti  and  Diibim«nentt. 


RacKiFn. 

Dues  capital        .... 

$165,896  00 

Real  estate  loans  eliminated  by 

maturity  of  shares    . 

18.600  00 

Real  estate  loans  repaid 

82,200  00 

Share  loans  repaid 

18.400  00 

Interest      .... 

33,917  67 

Fines           .... 

932  29 

Transfer  fees 

3  25 

Withdrawal  profits 

1.562  29 

Suspense  account 

70  76 

Surplus       .... 

60  00 

Insurance   .... 

234  98 

Profits  capital 

40 

Cash  on  hand  October,  1913 

5.746  14 

•SST.eSS  78 

DiBBTTBaBMBNTB. 

Dues  capital  withdrawn 

896,120  00 

Dues  capital  matured  . 

31.950  00 

Profits  capital  withdrawn 

12.956  61 

Profits  capital  matured 

10.739  08 

Real  estate  loans 

136.900  00 

Share  loans 

21.250  00 

Interest      .... 

,  6  92 

Temporary  expense 

4.121  06 

Forfeited  share  account 

793  25 

Surplus       .... 

46  35 

79  62 

Insurance   .... 

129  98 

Cash  on  hand  October.  1914 

12.529  91 

$«S7.6n  78 

Eooonoiliatlon  of  Share  Aooount  with  Dum 
and  ProiitB  Capital. 


DateoflflBue.  Series. 

Vahie 
per  Share. 

in^FW.  Total  Vahie. 

Oct.    1902 

85 

$191  32 

127       1 

AprU  1903 

36 

181  30 

97 

Oct.    1903 

37 

171  60 

115 

AprU  1904 

38 

161  89 

80 

Oct.    1904 

39 

152  44 

157 

AprU  1905 

40 

143  23 

131 

Oct.     1905 

41 

134  18 

185 

AprU  1906 

42 

125  33 

250 

Oct.     1906 

43 

116  64 

263 

April  1907 

44 

108  12 

397 

Oct.     1907 

45 

99  82 

252 

April  1908 

46 

91  68 

332 

Oct.     1908 

47 

83  74 

320 

April  1909 

48 

75  96 

363 

Oct.    1909 

49 

68  36 

424 

AprU  1910 

50 

60  92 

619 

Oct.    1910 

51 

53  65 

595 

Jan.     1911 

52 

50  08 

376 

AprU  1911 

53 

46  56 

528 

July    1911 

54 

43  06 

208 

Oct.    1911 

55 

39  60 

492 

Jan.    1912 

56 

86  19 

743 

AprU  1912 

57 

32  81 

612 

July    1912 

58 

29  47 

277 

Oct.    1912 

59 

26  16 

616 

Jan.    1913 

60 

22  89 

519 

AprU  1913 

61 

19  66 

838 

July    1913 

62 

16  46 

440 

Oct.    1913 

63 

13  30 

10  ir 

769  V 

Jan.    1914 

64 

781 

April  1914 

65 

7  08 

924 

July    1914 

66 

4  02 

677 

Oct.    1914 

67 

1  00 

579 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


890  00 


$e61.$79  8$ 

$574,715  00 

83.072  86 

4.892  00 

$$«i.$79  8$ 


Datbb  op  Examination  and  Audit.  January  1-9  inclusive. 
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QLOUCSSTEB  CO-OPERATIVE  BANK,  QLOUCESTEB. 
IMH  MAUI  8TBIIT. 

Incorporftted  March  2, 1887.    Began  bunneas  April  14, 1887. 
Aba  G.  Andbbws,  PtencUnt,  EviiKirrr  Lane,  Trtaturtr. 


Board  of  Directors :  A.  G.  Akdrxws,  Saicubl  Curtxb.  S.  L.  Dodob,  M.  F.  Foubt,  A.  H.  French,  S.  F. 
Haskell,  Edward  Hodokinb,  Everett  Lame,  Frederick  Lane,  F.  W.  Lothrop,  L.  D.  Lothrop, 
D.  O.  Marshall,  A.  H.  McKenzie,  G.  E.  Merchant,  C.  S.  Naubs,  A.  £.  Presbon,  Francib 
Proctor,  B.  K.  Stact,  H.  A.  Bwvrr. 

SeeurUy  CommitUe:  Frederick  Lane,  L.  D.  Lothrop.  Samuel  Cxtrtib,  M.  F.  Folbt,  F.  W.  Lothrop. 

Regular  meetiugB  for  receipt  of  moneys  the  second  Thursday  of  each  month.   " 


8TATIMINT   OF  OOHDITIOir  AT  THS  CL08S  OF  THS  OGTOBSB  BUBXNBSS,  IfU. 


$671,850  00 

89,800  00 

1,300  00 

9.155  76 

3.302  50 

171  45 

360  01 

195  67 

468  56 

266  98 

56.849  94 


Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  premiums 

Unpaid  fines 

Temporary  expense  account 

Personal  accounts 

Insurance  and  taxes  paid 

Cash  .... 


$788,710  $7 


LiabiUtlet. 

Dues  capital 

$612,626  00 

Profits  capital 

155.307  63 

Guaranty  fund 

7,306  26 

Surplus 

3,799  32 

Interest       . 

3,831  58 

Premiums  . 

192  05 

Fines 

138  10 

Transfer  fees 

3  25 

Withdrawal  profits 

45  81 

Forfeited  share  account 

12  65 

Personal  accounts 

510  22 

Security  committ 

ee 

48  00 

$788,710  87 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.374 

222 

92 

411 

3,764 

10,184 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProiitB  DiBtrlbuted. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


234 

119 

1,773 

624 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  ATvrafM  on  Loam. 

ess  real  eetaU  loans  (average,  $1,061.37  each;  average  rate,  6.30%):  6.30%.  $670,100;  6.60%.  $750; 

6.90%.  $1,000. 
189  ehare  loan*  (average,  $210.58  each;  average  rate.  6.42%):  6.30%.  $30,900;  6.60%.  $2,700;  6.90%, 

$4,400;  7.20%,  $1,800. 


Total  IipenBei  for  Tear. 

Amount  paid  for    . 
Cost  per  $1,000  of  assets 

SalsriM. 

$1,826.00 

2.33 

Other  Expsnsei. 
$878.05 
1.12 

Total. 
$2,704.05 
3.45 
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B«oaiptt  and  Diibim«nentt. 

and  Profltt  Oaidtal. 

Rbcbxpts. 
DuM  capital 

$115,278  00 

DateofI«iie.8«ies. 

Vahie 
per  Share. 

Shares 
in  Force 

Total  Vahie. 

foreoloffure 

17,260  00 

April  1003 

83 

$198  84 

265 

$60,704  20 

Beal  estate  loans  eliminated  b> 

Oct.    1903 

34 

187  16 

270 

60.633  20 

maturity  of  shares    . 

16.360  00 

April  1904 

36 

175  82 

260 

46.713  20 

Real  estate  loans  repaid 

47,800  00 

Oct.    1904 

36 

164  81 

223 

36.762  63 

Share  loans  repaid 

18.600  00 

April  1906 

37 

164  12 

433 

66.783  96 

Mortgaces  .... 

1.200  00 

Oct.    1906 

38 

143  74 

322 

46.284  28 

Real  estate  by  foreclosure 

1.677  15 

April  1906 

39 

133  67 

364 

48.666  88 

Interest      .... 

42.871  01 

Oct.    1906 

40 

123  89 

331 

41.007  69 

Premiums  .... 

2,168  25 

April  1907 

41 

114  39 

397 

46.412  83 

Fines           .... 

1.628  32 

Oct.    1907 

42 

106  17 

446 

46,906  82 

Transfer  fees 

31  00 

April  1908 

43 

96  22 

499 

48,013  78 

Withdrawal  profits 

267  27 

Oct.    1908 

44 

87  63 

418 

36,687  64 

Forfeited  profits  . 

121  86 

April  1909 

45 

79  09 

447 

35.363  23 

Forfeited  share  account 

6  00 

Oct.    1909 

46 

70  90 

461 

32.684  90 

Security  committee 

272  00 

April  1910 

47 

62  94 

406 

25.563  64 

Fire  loss  acoo«int 

1.298  60 

Oct.     1910 

48 

66  22 

401 

22.143  22 

Personal  accounts 

18,047  16 

April  1911 

49 

47  72 

439 

20.949  08 

Taxes          .... 

745  80 

Oct.     1911 

60 

40  44 

299 

12.091  56 

Guaranty  fund    . 

36  62 

April  1912 

51 

33  37 

594 

19,821  78 

Profits  capital 

1  98 

Oct.    1912 

62 

26  51 

614 

13.626  14 

Insurance   .... 

37  95 

April  1913 

63 

19  86 

679 

13.478  16 

Cash  on  hand  October.  1913 

83.636  16 

Oct.    1913 

64 

13  38 

649 

7.346  62 

April  1914 

65 

7  10 

684 

4,866  40 

•ti9.soe  00 

Oct.     1914      66           1  00 
Dues  paid^  advance  . 

493 

493  00 

1,000  00 

DlSBUBSBMBNTS. 

. 

Dues  capital  withdrawn 

$8,329  00 

$771,701  $$ 

Dues  capiUl  forfeited  . 

2.489  00 

: 

Dues  capital  matured  . 

57,921  00 

Profits  capital  withdrawn 

1.106  61 

Dues  capital 

$612,626  00 

Profits  capital  foHeited 

488  97 

Profits  capital 

166.307  68 

Profits  capital  matured 

24.696  22 

Unpaid  dues 

4,768  00 

Real  estote  loans 

111.300  00 

- 

Share  loans 

Interest       .... 

22.860  00 
9.289  98 

$771,701  $$ 

813  78 

Temporary  expense 

2.066  80 

Permanent  expense 

37  26 

97  60 

Fire  loss  account 

1,298  60 

Surplus       .... 

1  98 

Personal  accounts 

18,005  49 

Taxes          .... 

603  26 

Guaranty  fund    . 

409  87 

Insurance   .... 

62  96 

Cash  on  hand  October.  1914 

66,849  94 
•tlOfSOO  00 

Datks  op  Examihation  AiTD  AuDiT.  Juuc  2^July  7  inclusive. 
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QRAFTON  CO-OPERATIVE  BANK,  QRAFTON. 

Incorporated  October  19, 1887.    Began  buaineM  November  10,  1887. 


Ellbworth  E.  Howb,  Ptetident. 


J06BPB  A.  DoDOB,  Trea*urer. 


Board  of  Directors:  F.  A.  Andbrson,  8.  L.  Davenport,  G.  A.  Dbarbork,  J.  A.  Dodoe,  W.  O.  Halpin, 
E.  E.  Howe,  L.  N.  Lblakd,  C.  L.  Leonard,  H.  L.  Nichoxjb,  T.  F.  Smitb,  O.  M.  Wino. 

Security  Committee:  O.  M.  Wino,  S.  L.  Davenport,  H.  L.  Nxchoxjb. 

Regular  meetingB  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


8TATIMIIIT   or  COHDinOir  AT  THS  CL08K  OF  THS  OGTOBSB  BXnUMBSS.  1M4. 


ASMtt. 

Loans  on  real  estate  $448,205  00 

Loans  on  shares  ....  10,648  00 

Real  estate  by  foreclosure,  etc.  3,798  31 

Unpaid  interest   ....  1,511  88 

Cash 5.240  55 


$469,408  74 


Dues  capital 
Profits  capiUl 
Guaranty  fund 
Surplus 


LiabiUtlM. 


$377,653  00 

80,767  02 

5,594  90 

5,398  82 


$469,408  74 


Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.425 

711 

91 

2.574 

7,824 


Membenhip. 

Added  during  year 
Withdrawn  during  yenr 
Members      .... 
Borrowers     .... 


Proiitt  Diitrlbuted. 

Unmaturbd  Shares. 
First  term,  3%;  second  term,  3%. 


205 

109 

1.040 

31& 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


BatM  and  ATeragei  on  Loam. 

£90  real  eetaU  loan$  (average,  $1,545.53  each;  average  rate,  6)^%):  6H%.  $448,205. 
45  ehare  loam  (average,  $236.62  each;  average  rate,  7%) :  7%,  $10,648. 


Total  lipensei  for  Tear. 

Sabries.  Other  Expenses.        TotaL 

Amount  paid  for $1,150.00  $723.68  $1373.68 

Cost  per  $1,000  of  assets 2.44  1.54  3.98 
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Rbc«pt8. 
Dues  capita]        .... 
Real  estate  loans  eliminated  by 

fovedoeure 
Real  estate  loans  repaid 
Shmn  loans  repaid 
Interest  • 

Fines 

Transfer  fees 
Withdrawal  profits 
Membership  fees 
Cash  on  hand  October,  1913 


DiSBURSKMBNTB. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Cash  overs  and  shorts 

Cash  on  hand  October,  1914 


$93,337  00 

3.500  00 

.     52.095  00 

5,410  00 

27,300  02 

476  63 

6  00 

408  62 

213  75 

3.351  91 

$186,097  9$ 


$26,600  00 

12,831  00 

3.988  88 

5.448  45 

119.050  00 

6.995  00 

3,798  31 

270  66 

1373  68 

1  40 

5.240  55 


$186,097  9S 


Beconoiliatlon  of  Share  Aoeount  with  Dum 
and  ProiitB  Capital. 

Date  of  Issue.  Scries.  p^-gSi^  j„^  Total  Value. 


May  1903 
Nov.  1903 
May  1004 
Nov.  1904 
May  1905 
Nov.  1905 
May  1006 
Nov.  1906 
May  1907 
Nov.  1907 
May  1908 
Nov.  1908 
May  1900 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May  1914 


32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 


$197  90 

186  18 

174  85 

163  85 

153  13 

142  78 

132  69 

122  92 

113  42 

104  19 

95  24 

86  55 

78  11 

69  92 

61  97 

54  25 

46  75 

39  47 

32  39 

25  52 

18  86 

12  39 

6  11 


61 
108 
111 

85 
171 
163 
224 
162 
234 
293 
231 
250 
230 
308 
463 
404 
465 
554 
598 
589 
750 
654 
716 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$12,071  90 
20,107  44 
19.408  35 
13.927  25 
26.185  23 
23.273  14 
29,722  56 
19,913  04 
26.540  28 
30,527  67 
22.000  44 
21,637  50 
17.965  30 
21.535  36 
28.692  11 
21.917  00 
21.738  75 
21.866  38 
19.369  22 
15,031  28 
14.145  00 
8.103  06 
4.374  76 

239  00 

$4$0,t9t  01 


$377,653  00 

80,757  02 

1,882  00 

$4$0,t9t  01 


Datks  op  Examination  and  Audit,  July  21-24  inclusive. 
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QBXENFIELD  CO-OPERATIVE  BANK,  QBEENFIELD. 


Incorporated  June  21, 1905.    Began  businefls  July  11, 1905. 

William  B.  Allen.  PrMtdent.  Fbamk  H.  Snow,  Treaturer. 

Board  of  Directort:  W.  B.  Allbn,  C.  A.  Caret,  P.  E.  Fat,  L.  W.  Gwbwold.F.  E.  Hawks,  F.  A. 
LoouiB,  G.  C.  LuNT,  M.  H.  Nicholb,  F.  H.  Rtthbr,  F.  H.  Snow,  W.  H.  Wexssbboo,  G.  H. 

WiLKINS. 

Security  Committee:  F.  A.  Loomu,  F.  E.  Hawks,  G.  C.  Lunt. 

Regular  meeUngs  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATIMINT  OF  COHDITION   AT  THS  GLOSS  OF  THS  OGTOBSB   BV8INU8,  19U 


ASMtt. 

LiabiUtlM. 

$228,330  00 

Dues  capital        ....     S203.771  00 

11.583  00 

Profits  capiUl 

25,242  85 

Unpaid  interest  . 

612  71 

Guaranty  fund    . 

2.304  31 

Unpaid  fines 

47  92 

Surplus 

5.794  64 

Permanent  expense  account 

46  05 

Interest 

4,725  65 

Temporary  expense  account 

394  28 

Fines 

142  05 

Cash           .... 

1,113  23 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  accouni 

t 

1  00 
40  76 
104  93 

$141,117  19 


$141,117  19 


Bliaret. 


Issued  durinff  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1.493 
1,025 
15 
1.642 
5.348 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


168 
123 
678 
196 


Profltt  DlBtrlbuted. 

Unmatdbbo  Shares. 
First  term.  2H%;  second  term.  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  after  4 

years,  none. 


BatM  and  Avermgei  on  Loans. 

14s  real  eatate  loane  (average.  $1,574.69  each;  average  rate,  6%):  6%,  $228,330. 
86  share  loarte  (average,  $134.68  each;  average  rate,  6%):  6%,  $11,583. 


Total  BzponsM  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


SslarieB.     Other  Expensei.        ToteL 
$775.00  $569.57         $1,344.57 


3.20 


2.35 


5.56 
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RacaiPTS. 
Dues  capital 
Real  eetate  loans  repaid 
Share  loana  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October,  1913 


DlSBUBSBMBNTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  oi4>ital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  account 
Personal  accounts 
Cash  on  hand  October.  1914 


$62,517  00 

35.900  00 

9.730  00 

13.230  89 

.425  84 

4  50 

172  14 

2  70 

184  85 

3.143  98 

838  81 


flM.lBO  71 


$29,930  00 

225  00 

3.380  18 

12  03 

74.800  00 

12.082  00 

1.298  72 

165  57 

3.143  98 

1.113  23 

$1S$.1B0  71 


Eeoonoiliatlon  of  Share  Account  with  Dnec 
and  Frofltt  Capital. 

Dteo*I«ie.B«i«.pV«l^    ^S^  Total Vdue. 


July  1905 

Jan.  1906 

July  1906 

Jan.  1907 

July  1907 

Jan.  1908 

July  1906 

Jan.  1909 

July  1909 

Jan.  1910 

July  1910 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

July  1914 


$140  21 
130  96 
121  93 
113  12 
104  52 
96  14 
87  95 
79  97 
72  18 
64  59 
57  18 
49  95 
42  90 
36  01 
29  29 
22  73 
16  33 
10  09 
4  00 


125 
58 
63 
189 
133 
73 
144 
146 
203 
258 
227 
400 
345 
353 
355 
500 
480 
665 
631 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$17,526  25 

7.595  68 

7.681  59 

21.379  68 

13.901  16 

7,018  22 

12,664  80 

11,675  62 

14.652  54 

16,664  22 

12.979  86 

19.980  00 
14,800  50 
12.711  53 
10,397  95 
11.365  00 

7.838  40 
6.709  85 
2.524  00 

322  00 

$180,38$  M 


$203,771  00 

25.242  85 

1.375  00 

$2S0,S8$  8$ 


Dates  op  Examinatxon  aitd  Audit,  October  27-30  inclusive. 
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QBOVELAMD  CO-OPERATIVE  BANK,  QSOVELAND. 


Incorporated  Noyember  4,  1895.    Began  busineu  November  19,  1895. 

Edward  H.  Parkeb,  Prendent.  Gbobob  Mxtchcll,  Treaattrer, 

Board  of  Direetora:  A.  H.  Amasbbn.  E.  H.  Gbobob,  S.  B.  Gbobob,  Johk  Maobb,  Edwabd  McCob- 
MICK,  Gbobob  Mitchbll,  E.  H.  Pabkbb,  W.  T.  Pike,  £..  L.  Sidbs,  W.  H.  Spoitobd,  A.  G. 
TwoMBLT,  H.  L.  TwoifBLT,  H.  W.  Vauohan. 

SeeurUy  CommiUee:  £.  H.  Gbobob,  H.  W.  Vauohan,  A.  G.  Twomblt,  W.  T.  Pikb,  A.  H.  Amazbbn. 

Regular  meetingB  for  receipt  of  moneys  the  third  .Tuesday  of  each  month. 


STATEMSNT  OF  COHDITIOir  AT  THS  GLOSS   OF  THS  OCTOBSB  BITSINBSB,   19U. 


Ajwett. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$114,650  00 

3,523  00 

269  69 

250  00 

365  91 

7,348  51 


$1S«,40T  11 


LiabiUtlM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 


$104,761  00 

15,587  69 

721  71 

1.856  82 

3,253  57 

87  56 

50 

138  26 

$1S$,40T  11 


BharM. 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


731 

338 

62 

672 

2,576 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


Proiitt  DiBtribuUd. 

Unmatubbd  Shabbb. 
First  term,  2H%1  seoond  term,  2K%* 


74 

37 

371 

100 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  2  years  old;  10% 

thereafter. 


BBtM  and  AvvraffM  on  Loam. 

86  real  e$taU  loam  (average,  $1,333.13  each;  average  rate,  5.93%):  5H%.  $10,200;  6%,  $104,450. 
14  ahare  loana  (average,  $251.64  each;  average  rate,  6%):  6%,  $3,5^. 


Total  Bzponsoa  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


SaUrifli.     Other  ExpeMes.        Total 
$482.66  $200.78  $683.44 

3.81  1.58  5.39 
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&«e«ii»ti  And  Diibunem^ntt. 


RacKPTS. 

Does  capital 

$30,172  00 

Real  estate  loans  eliminated  by 

maturity  of  shares    . 

4,250  00 

Real  estate  loans  repaid 

16,200  00 

Share  loans  repaid 

7,676  00 

Interest 

6.761  03 

Fines 

167  88 

Transfer  fees 

1  76 

Withdrawal  profits 

212  73 

Cash  over  . 

6  30 

Cash  on  hand  October,  1913 

2,708  58 

9<8,lSf  17 

Does  eapital  withdrawn 

$12,729  00 

Dues  capital  matured  . 

9,049  00 

Profits  capital  withdrawn 

1,836  10 

Profits  capital  matured 

3.388  26 

Real  estate  loans 

23,700  00 

9,338  00 

Interest      .... 

60  86 

Temporary  expense 

683  44 

Cash  short 

3  00 

Cash  on  hand  October,  1914 

7,348  61 

9<8.Uf  17 

B«conoiliation  of  Share  Aooount  with  Duet 
and  Froiitt  Ci^^ital. 

Dteo*I«ie.8sri€..j^-^  j„^^    Total  Vahie. 


Nov.  1902 

16 

$193  98 

13 

$2,521  74 

May   1903 

16 

183  46 

13 

2.384  98 

Nov.  1903 

17 

173  19 

35 

6.061  66 

May   1904 

18 

163  18 

36 

6,711  30 

Nov.   1904 

19 

153  43 

22 

3,375  46 

May   1905 

20 

143  88 

20 

2.877  60 

Nov.  1906 

21 

134  52 

60 

8,071  20 

May   1906 

22 

126  37 

66 

8,274  42 

Nov.  1906 

23 

116  43 

43 

5,006  49 

May   1907 

24 

107  72 

31 

3.339  32 

Nov.  1907 

26 

99  21 

23 

2.281  83 

May   1908 

26 

90  93 

73 

6.637  89 

Nov.  1908 

27 

82  82 

43 

3.661  26 

May    1909 

28 

74  86 

60 

4,491  60 

Nov.  1909 

29 

67  19 

128 

8,600  32 

May  1910 

30 

59  70 

109 

6,607  30 

Nov.  1910 

31 

62  38 

120 

6,286  60 

May   1911 

32 

46  22 

84 

3,798  48 

Nov.  1911 

33 

38  23 

208 

7,961  84 

May   1912 

34 

31  43 

201 

6,317  43 

Nov.  1912 

36 

24  81 

266 

6.361  36 

May   1913 

36 

18  37 

246 

4,619  02 

Nov.  1913 

37 

12  10 

316 

3,823  60 

May   1914 

38 

6  00 

371 

2,226  00 

Dues  paid  in 

advance  . 

900 

$1S0,9M  $9 

Dues  capital 

$104,761  00 

Profile  capital 

. 

16,687  69 

Unpaid  dues 

638  00 

$1S0,9M  $9 

Datbs  op  Examhtation  akd  Aunrr,  May  8-12  inclusive. 
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GUARDIAN  CO-OPERATIVE  BANK,  BOSTON. 

Se  BBOMFIELD  8TBEIT. 

Incorporated  July  2,  1886.    Began  bunneeB  August  6, 1886. 

HxNRT  P.  Oakman,  PreaiderU.  William  D.  Eldbbook,  Treasurer. 

Board  of  Direetora:  J.  C.  Coos,  J.  W.  ConBDiB,  Edric  Eldbtoob,  W.  D.  Eldbbdqb.  G.  R.  Fabbbll, 
H.  C.  Hathaway,  F.  A.  HiKCHCurrB,  Abthitb  Hoopbb,  T.  R.  HuaHSS,  J.  T.  Kalbb,  H.  P. 
Oakman,  W.  H.  Robbbtb,  H.  L.  Sampson,  J.  M.  Simpson,  R.  S.  Wbntwobth,  H.  S.  Whbblock. 

Saeurity  CommiUee:  T.  R.  Huohbs,  W.  H.  Robbbts,  J.  C.  Cook,  R.  S.  Wbntwobth.  J.  M.  Simpson. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


8TATIMINT  OF  OOITDITION  AT  THS  GLOSS  OF  THS  OCTOBSB  BITSXIIUS.  19U. 

Anett, 

Loans  on  real'estate 

Loans  on  shares  . 

Unpaid  interest  . 

Unpaid  fines 

Temporary  expense  account 

Insurance   . 

Cash 


•519,750  00 

19.550  00 

1,603  04 

144  76 

719  52 

8  00 

25,403  47 

$•67,178  7t 

UablUttet. 

Dues  capital        ....     8456.16600 

Profits  capital 

73,621  07 

Guaranty  fimd    . 

9.004  87 

Surplus 

13.219  69 

Interest 

12.400  66 

Fines 

422  70 

Transfer  fees 

1  00 

Withdrawal  profits 

416  53 

Forfeiture  profits 

16 

Forfeited  share  account 

128  21 

Matured  share  account 

1.797  90 

$M7,178  79 


Bharot. 

Issued  durinff  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.108 

1,188 

24 

195 

216 

2.964 

9,670 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  DlBtribuUd. 

Unmatubbd  Shabbs. 
First  term,  2H%:  second  term,  2H%< 


228 

196 

1,098 

244 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Batst  and  Avsragss  on  Loans. 

198  real  eaUite  loans  (average,  $2,625  each;  average  rate.  5.34%):  5%,  $165,450;  5^%.  $26,000;  5M%» 
$317,300;  5H%,  $4,100;  6%.  $6,300;  6H%,  $600. 
70  9hare  loan»  (average,  $279.28  each;  average  rate.  5.56%):  5%,  $350;  5>^%,  $16,650;  6%,  $2,550. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Iipenses  for  Tear. 

Salaries.   Othsrl 
$1,333.10     $1,070.47 


2.35 


1. 


Total 
$2,403.57 
4.23 
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E«€6ipti  and  DiibunMnentt. 

Rbcbifts. 

Dues  capital        ....  $114,939  00 
Real  estate  loans  eliminated  by 

maturity  of  shares    .  6,000  00 

Real  esUte  loans  repaid  41,700  00 

Share  loans  repaid        .  12,060  00 

Mortgages           ....  112  00 

Interest 29,207  36 

Fines 1.101  50 

Transfer  fees        ....  8  75 

Withdrawal  profits  1,282  92 

Forfeited  profits  ....  4  66 

Forfeited  share  account  233  35 

Retired  share  account  .  36.255  33 

Matured  share  account  35.162  42 

Security  committee  300  00 

Mortgage  balances       ...  10  44 

Cash  on  hand  October,  1913          .  23.164  33 


DisBUBsnaiim. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temiwrary  expense 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Security  committee 
Mortgage  balances 
Cash  on  hand  October.  1914 


•SOl.BST  Of 


$39,915  00 

225  00 

28.035  00 

31.724  00 

5.132  79 

18  66 

9.023  15 

11,007  08 

61.100  00 

15,100  00 

1,276  84 

2.403  57 

228  35 

36.255  33 

34.369  37 

300  00 

10  44 

25.403  47 


ffOl.flT  Oi 


BaooneilUtlon  of  Share  Aecoimt  with  Dueg 
and  Proiitt  OapitaL 

Total  VahiA. 


Date olIsBie.  Series. j^g^,^  inFowe. 


Dec. 

1902 

34 

June 

1903 

35 

Dec. 

1903 

36 

June 

1904 

37 

Dec. 

1904 

88 

June 

1905 

39 

Dec. 

1905 

40 

June 

1906 

41 

Deo. 

1906 

42 

June 

1907 

43 

Dec. 

1907 

44 

June 

1908 

45 

Dec. 

1908 

46 

June 

1909 

47 

Dec. 

1909 

48 

June 

1910 

49 

Dec. 

1910 

50 

June 

1911 

51 

Dec. 

1911 

52 

June 

1912 

53 

Dec. 

1912 

54 

June 

1913 

65 

Dec. 

1913 

56 

June 

1914 

67 

$189  68 

179  48 

169  48 

159  72 

150  17 

140  85 

131  69 

122  76 

114  00 

106  46 

97  12 

88  93 

80  95 

73  17 

65  67 

58  16 

50  92 

43  87 

36  99 

30  28 

23  73 

17  33 

11  09 

6  00 


201 
138 
138 
161 
138 
203 
174 
171 
263 
213 
186 
241 
244 
246 
369 
443 
578 
691 
617 
749 
886 
834 
1.060 
867 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$38,125  68 
24.768  24 
22,640  84 
24.117  72 
19.972  61 
28.692  66 
22,914  06 
20.990  25 
28.842  00 

22.462  98 
17,967  20 
21.432  13 
19.751  80 
17.999  82 
24.195  33 
26,764  88 
29.431  76 
30.314  17 
19,123  83 
22.679  72 
21,024  78 

14.463  22 
11.644  60 

4.835  00 

502  00 
••$8,947  or 


•466.166  00 

73,621  07 

4.160  00 

••••,•47  07 


Datks  op  Examhtation  and  Aunrr.  March  23-April  1  inclusive. 
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HARVARD  CO-OPERATIVE  BANE,  BOSTON. 
116  HABVA&D  8TBIIT  (DOBCHESTU  DISTSICT). 

Incorporated  March  7, 1911.    Began  buaineBB  April  12, 1911. 

William  J.  Downinq,  President.  Walteb  D.  Lobino,  Treasurer, 

Board  of  Directort:  W.  M.  Bacon,  H.  B.  Baker,  B.  H.  Bazlet,  T.  S.  Bbll,  Jamxs  Cayanaoh,  J.  C. 
Clark,  J.  J.  Connolly,  W.  J.  Downing,  W.  J.  Drew,  W.  E.  Elton,  E.  B.  Gallaghbr,  W.  D. 
LoRiNG,  W.  E.  McGbriglb,  W.  D.  McKissick,  Charles  Riplet,  C.  W.  Rodgerb,  M.  H.  Sulli- 
van, L.  A.  Watbrhoitbe. 

Security  Committee:  E.  B.  Gallaohbb,  W.  E.   McGbbiolb,  H.  B.  Bakeb,  M.   H.   Sullivan, 

C.  W.   RODGBBS. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TAT1MBMT   OF  OONDITZON  AT  TBM  CLOSE  OF  TBM  OCTOBIB  BU8INS88,  1914. 

AM6t8. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Cash 


$95,500  00 
4,029  32 
84  35 
30  96 
36  31 
30  06 
21.026  08 


$110,787  0$ 


LiabiUtiei. 

Dues  capital 

$111,244  00 

Profits  capital 

7,996  98 

Guaranty  fund 

523  41 

Surplus       .... 

162  87 

Interest      .... 

468  22 

Fines           .... 

17  32 

Withdrawal  profits 

17  68 

Forfeited  share  account 

208  82 

Personal  accounts 

90  28 

Security  committee 

7  60 

$1S0,7S7  OS 


Sharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


1,687 

863 

54 

749 

4,577 


M6inl>«nliip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


154 
80 

579 
56 


Profits  DiitributMl. 

Unmatubbd  Shabbs. 
First  term,  1K%:  second  term,  lH7o',  third  term, 
1^%',  fourth  term,  l>i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


EatM  and  AvmgBt  on  Loani. 

50  real  ettaU  loana  (average,  $3,183  each;  average  rate;  5.57%) :  5%,  $3,500;  5H%.  $74,100;  6%,  $17,900. 
ee  share  loane  (average,  $154  each;  average  rate,  6%) :  6%,  $4,029.32. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  lipenMS  for  Tear. 

Sahriei.  Othsr  Expenses.  Total. 

$166.69  $704.50  $871.19 

1.38  5.87  7.25 
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and  Proflt8  Capital. 

Rbcbipts. 
DuetcapiUl 

$50,533  00 

Dateof  Issue.  Ssties. 

Valne 
per  Share. 

Shsns 
in  Force 

Total  Vahie. 

Real  estate  loans  repaid 

18.850  00 

3,705  00 

April  1911 

1 

$46  95 

1,189 

$55,823  55 

Interest      .... 

6,527  92 

July    1911 

2 

43  40 

127 

5,511  80 

Fines          .... 

225  73 

Oct.    1911 

3 

39  89 

281 

11,209  09 

Transfer  fees 

1  00 

Jan.    1912 

4 

36  42 

308 

11.217  36 

Withdrawal  profits 

251  83 

April  1912 

5 

33  00 

193 

6.369  00 

Forfeited  share  account 

361  99 

July    1912 

6 

29  62 

127 

3.761  74 

Security  committee 

62  50 

Oct.    1912 

7 

26  28 

102 

2.680  56 

Cash  on  hand  October,  1913 

1.974  48 

Jan.    1913 

8 

22  98 

124 

2.849  62 

April  1913 

9 

19  72 

256 

5,048  32 

•81,N8  45 

July    1913 
Oct.    1913 
Jan.     1914 

10 
11 
12 

16  50 
13  32 

147 
256 

2.425  60 
3.409  92 
4.295  96 

10  18 

422 

DlSBURSBMBNTS. 

AprU  1914 

13 

7  08 

555 

3.929  40 

Dues  capital  withdrawn 

$16,929  00 

July    1914 

14 

4  02 

363 

1.459  26 

Dues  capital  forfeited  . 

943  00 

Oct.    1914 

15 

1  00 

127 

127  00 

Profits  capital  withdrawn 

1,026  90 

-^ 

ProfiU  capital  forfeited 
Re^  estate  loans 

75  28 
36.400  00 

Dues  paid  in 

advance  . 

• 

158  00 

4,064  32 

$110,176  fS 

Temporary  expense 
Forfeited  share  aocoimt 

448  77 

; 

680  10 

Cash  on  hand  October,  1914 

21.026  08 

Dues  capital 

, 

$111,244  00 

Profits  capital 

. 

7.996  98 

•81,N$  46 

Unpaid  dues 

■ 

1.035  00 

$110,176  fS 

Datbs  of  Ezamikation  and  Audit,  May  27,  28. 
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HAVERHILL  CO-OPERATIVE  BANK,  HAVERHILL. 
IIT  MERRIMACK  STRUT. 

Incorporated  August  20,  1877.    Began  business  September  3,  1877. 

James  W.  Harbib,  President.  Wiluam  H.  Paok,  Treasurer. 

Board  of  Directors:  C.  A.  Bodwbll,  F.  E.  Brickbtt.  G.  A.  Childs.  C.  H.  Clabk,  E.  A.  Fnrs,  G.  E. 
Fbtb,  J.  W.  Harris,  E.  J.  Kempton,  S.  A.  McGregor,  B.  I.  Page,  W.  H.  Page,  J.  H.  Satwabd. 

Security  Committee:  J.  W.  Harris,  G.  A.  Chiu>8,  E.  A.  Fittb. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT   OF  CONDITION  AT  THE  CLOSE  OF  THE  OCTOBER  BUSINESS,  1914. 


AU«t8 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest   . 
Unpaid  fines 
Cash 


$807,630  41 

24.691  00 

1,602  00 

5,983  88 

212  14 

27.464  93 

$867,084  8$ 


LiabiUtiei. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 


$733,773  00 

117,345  70 

10,000  00 

6,383  88 

81  78 


$867,684  86 


Sharef. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


6,679 

3.918 

46 

245 

5,272 

19,974 


Membonbip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


Proflt8  Diitribut«d. 

Unmatured  Shares. 
First  term,  2%%;  second  term.  2K%. 


586 

356 

2,404 

562 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


Rates  and  ATeracei  on  Loani. 

4S5  real  estate  loans  (average,  $1,900.30  each;  average  rate,  5.87%):  5%.  $105,250;  6%.  $702,380.41. 
139  share  loans  (average,  $177.63  each;  average  rate,  6%):  5%,  $50;  6%,  $24,041. 


Total  Ezpeniei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salariei.     Other  Expenses.  Total 

$1,270.78  $3,512.78 


$2,242.00 
2.58 


1.46 


4.04 
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Reo«lpts  uid  Diibim«mtnt8. 

and  Proflt8  Capital. 

Rbcbipts. 
Dues  capital 
Real  esUte  loans  eliminated  b3 

$236,807  00 

Date cflMie.  Series. 

Vahie 
per  Share. 

in^W.    TotolVahw. 

foreclosure 

0,200  00 

Nov. 

1002 

48 

$107  14 

65 

$12,814  10 

Real  estate  loans  eliminated  h} 

r 

May 

1003 

40 

186  71 

150 

28,006  50 

maturity  of  shares    . 

3,000  00 

Nov. 

1003 

50 

176  53 

137 

24,184  61 

,   ,  161.250  00 

May 

1004 

51 

166  48 

107 

17.813  36 

Share  loans  repaid 

30,047  00 

Nov. 

1004 

52 

156  67 

151 

23.657  17 

Mortgages  .... 

108  00 

May 

1005 

63 

147  02 

170 

26.316  58 

Real  estate  by  foreclosure 

0,200  00 

Nov. 

1005 

54 

137  64 

204 

40.466  16 

Interest      .... 

44.534  80 

May 

1006 

55 

128  38 

100 

25.547  62 

Profits  capital 

445  61 

Nov. 

1006 

56 

110  32 

323 

38.540  36 

Fines           .... 

813  78 

May 

1007 

57 

110  45 

348 

38.436  60 

Tunsferfees 
'imhdrawal  profits 

8  50 

Nov. 

1007 

58 

101  81 

281 

28.608  61 

026  26 

May 

1008 

50 

03  20 

286 

26,680  04 

Forfeited  profiu  . 
Matured  snare  account 

12  31 

Nov. 

1008 

60 

84  06 

415 

35.258  40 

44.114  71 

May 

1000 

61 

76  86 

575 

44.104  50 

Personal  accounts 

1  85 

Nov. 

1000 

62 

68  03 

660 

46,114  17 

Surplus       .... 
Cash  on  hand  October,  1013 

00 

May 

1010 

63 

61  21 

776 

47,408  06 

12,704  45 

Nov. 

1010 

64 

53  67 

080 

53.070  63 

May 

1011 

65 

46  33 

875 

40.538  75 

MM,44f  17 

Nov. 
May 

Nov. 

1011 
1012 
1012 

66 
67 
68 

30  15 
32  17 
25  40 

1,473 
1,714 
2.125 

57.667  05 
55.130  38 
53.075  00 

DlSBURSBMBNTB. 

May 

1013 

60 

18  70 

2,025 

38.040  75 

Dues  capital  withdrawn 

$03,405  00 

Nov. 

1013 

70 

12  35 

2,573 

31,776  55 

Dues  capiUl  forfeited  . 

1.162  00 

May 

1014 

71 

6  00 

3,245 

10.762  05 

Dues  capital  matured  . 

35.865  00 

Profits  capiul  withdrawn     . 

0,258  07 

Dues  paid  in 

advance  . 

. 

1.320  00 

Profiu  capital  forfeited 

123  13 

Profits  capital  matured 
Real  estate  loans 

13,n»  00 

280,730  41 

32.058  00 

$8M,447  70 

A%^w»a  wv«av^  a*^»»aso                     ass 

Share  loans          .... 

" 

Real  estate  by  foreclosure ,    .    , 

8.862  25 

Dues 

capital 

, 

$733,773  00 

Interest 

441  00 

Profits  capital 

. 

117,345  70 

Temporary  expense 

3.512  78 

Unpaid  dues 

4,320  00 

Forfeited  share  account 

016  08 

Matured  share  account 
Personal  accounts 

46.535  50 
1  85 

$8M.447  70 

Surplus 

Cash  on  hand  October.  1014 

18 
27,464  03 

$85$,446  17 

Dates  or  Examination  and  Audit,  March  0-17  inclusive. 
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HENRY  WILSON  CO-OPERATIVE  BANK,  NATICK. 
1  SOUTH  AVBMUI. 

Incorporated  October  23, 1886.     Began  buanen  November  12, 1886.  ^ 

Danibl  a.  Mahgnbt.  PretiderU.  Habtbt  H.  Whitnkt,  Treasurer, 

Board  of  Directors:  Pktbr  Cjlbbios,  D.  C.  FmvroSt  Richard  Folkt,  W.  A.  Lauohton.  J.  F.  Lincoln, 
D.  A.  Mahonbt,  M.  E.  MoGrath,  W.  E.  Olivbr,  L.  E.  Pulbitbr,  E.  W.  Roobrb,  J.  E.Swbbt- 
LAND,  G.  F.  Whitnbt,  H.  H.  Whitnbt. 

Secttrity  Committee:  D.  C.  Fbltom,  D.  A.  Mahonbt,  J.  E.  Swbbtland,  G.  F.  Whitnbt,  H.  H.  Whitnbt. 

Regular  meetings  for  receipt  of  monesrs  the  second  Friday  of  each  month. 


8TATIMSNT   OF  CONDITZON  AT  TBM  CLOSE  OF  TBM  OCTOBSE  BUSINBSS,  1914. 


AlMt8 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest   . 
Unpaid  fines 
Cash 


$205,300  00 

11.250  00 

7,600  00 

1,109  66 

168  00 

14,773  67 

$140,101  U 


LUbUititi 


Dues  capital 

.     $193,634  00 

Profits  capital 

35,742  80 

Guaranty  fund    . 

10,375  00 

Surplus       .... 

412  58 

Due  on  foreclosure  sale 

36  95 

$140,101  U 


SharM, 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


954 

426 

2 

7 

114 

1,434 

4,190 


M«mb«nlilp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflt8  DlBtrlbutMl. 

Unmaturbd  Sharbs. 
First  term,  2H%i  second  term,  2H%- 


114 

40 

604 

142 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


EatM  And  Averages  on  Loam. 

108  real  eeUUe  loane  (average,  $1,900.93  each;  average  rate.  5.28%);  5%,  $140,800;  5H%.  $13,900;  6%, 

$50,600. 
36  share  loans  (avera^.  $321.43  each;  average  rate,  5.67%):  5%,  $4,000;  5M%.  $600;  6%,  $5,800; 
63^%,  $500;  7%,  $350. 


Amoimt  paid  for 

Cost  per  $1,000  of  assets 


Total  KzponBM  for  Tear. 


Salsries. 

$800.00 

3.33 


Other  Ezpenses.  Total 

$369.04         $1,169.04 
1.53  4.86 
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Reo«ipt8  uid  Diibim«intnt8. 


RSCBIPTS. 

DuM  capital 

Real  estate  loans  repaid 

Share  loans  repaid 

Mortgases  . 

Real  estate  by  foreclosure 

Interest 

Surplus 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  profits  . 

Cash  on  hand  October,  1013 


DlSBXTBflBMBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Temporary  expense 
Surplus       ... 
Cash  on  hand  October.  1914 


$48,884  00 

12.000  00 

4.400  00 

1.000  00 

80  00 

11,312  56 

21  53 

313  40 

4  00 

326  71 

65 

8.015  84 


$86,t58  69 


$12,094  00 

42  00 

825  00 

17.152  00 

1.303  85 

2  60 
224  51 

5.719  02 

28.150  00 

4,900  00 

1.169  04 

3  00 
14,773  67 

$86,t68  69 


Baco 

Doillat 

ion  0 

f  Share  Aooount  with  Dum 

and  Profits  Capital. 

Date  of  Issue. 

Series. 

Vahie 
parBhsre. 

Shares 
inForoe. 

Total  Value. 

May 

1902 

32 

$201  80 

102 

$20,583  60 

Nov. 

1902 

33 

191  64 

53 

10,156  92 

May 

1903 

34 

181  63 

28 

5,085  64 

Nov. 

1903 

35 

171  87 

20 

3.437  40 

May 

1904 

36 

162  29 

52 

8,439  08 

Nov. 

1904 

37 

152  90 

67 

10.244  30 

May 

1905 

38 

143  67 

115 

16.522  05 

Nov. 

1905 

39 

134  64 

111 

14.945  04 

May 

1906 

40 

125  78 

39 

4,905  42 

Nov. 

1906 

41 

117  07 

48 

5.619  36 

May 

1907 

42 

108  54 

70 

7.597  80 

Nov. 

1907 

43 

100  19 

148 

14,828  12 

May 

1908 

44 

92  01 

54 

4.968  54 

Nov. 

1908 

45 

83  98 

138 

11.589  24 

May 

1909 

46 

76  11 

54 

4.109  94 

Nov. 

1909 

47 

68  38 

156 

10,667  28 

May 

1910 

48 

60  80 

149 

9.059  20 

Nov. 

1910 

49 

53  40 

197 

10.519  80 

May 

1911 

50 

46  15 

112 

5.168  80 

Nov. 

1911 

51 

39  06 

391 

15,272  46 

May 

1912 

52 

32  14 

385 

12,373  90 

Nov. 

1912 

53 

25  38 

297 

7,537  86 

May 

1913 

54 

18  78 

477 

8.958  06 

Nov. 

1913 

55 

12  35 

506 

6,249  10 

May 

1914 

56 

6  09 

421 

2,563  89 

Dues  paid  in  advance 


Dues  capital 
Profiu  capital 
Unpaid  dues 


356  00 


$131,76$  80 


$193,634  00 

35,742  80 

2.382  00 

$881,768  80 


Datbs  or  EXAMXNA.TIOM  AND  AuDiT.  January  29-31  inclusive 
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mOHLAND  CO-OPERATIVE  BANK,  BOSTON. 
lUT  COLUMBUS  AVBNUB. 

Incorporated  February  24,  1899.    Began  business  February  27, 1899. 

Abthur  a.  Bbown,  Pruident.  Gbobok  E.  Colb,  Treaturw. 

Board  of  Directors:  W.  J.  Blbiubr,  B.  D.  BRAWiiET,  A.  A.  Bbown,  J.  P.  Clbabt,  G.  E.  Colb.  J.  W. 
CoLOAN,  J.  F.  Dbmpsbt,  Josbph  Enobl.  J.  J.  Franbt,  Georoe  FomBBAN,  C.  E.  Gantbb.  Charlbs 
LirrLBR,  C.  E.  Mackat,  H.  J.  Mullbb,  H.  8.  Obii8BT,  Cobnblius  Vandbb  Ptl,  J.  C.  Vandbb 
Pyl,  R.  a.  Watson,  A.  M.  Zibolbb. 

Security  Committee:  Joseph  Engbl,  Cobnbuus  Vandbb  Ptl,  J.  P.  Clbaby,  H.  J.  Mullbb. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


8TAT1MBMT  OF   CONDITION  AT   THI  CL081   OF  THI   OCTOBSE   BU8INB88,  1914. 


AlMtt. 

Loans  on  real  estate 

$404,180  00 

Loans  on  shares  . 

6.994  00 

Unpaid  interest   . 

1,069  70 

Unpaid  fines 

73  03 

Temporary  expense  account 

271  87 

Interest  paid 

49  62 

Cash            .... 

10.011  06 

$4aS.6S9  St 


LUbUitiei. 

Dues  capital        ....     $354,358  00 

Profits  capital 

49.435  45 

Guaranty  fund 

4.023  82 

Surplus 

3.383  36 

Interest 

5.051  39 

Fines 

145  43 

Transfer  fees 

50 

Withdrawal  profits 

263  09 

Forfeiture  profits 

2  67 

Forfeited  share  account 

153  25 

Matured  share  account 

5.812  32 

Security  committ 

ee 

10  00 

$4aS.6$9  18 


SharM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.420 
1,757 
70 
57 
2.488 
9.039 


M«ml>«nliip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


Proflt8  DiitributMl. 

Unmatubbd  Shabbs. 
First  term.  2H%:  second  term,  2>i%. 


188 
166 
835 
185 


Proportion  of  profits  retained  on  voluntary  withdrawals.  20%  on  series  less  than  5  years  old;  10%  on 
series  from  5  to  8  years;  after  8  years,  none. 


EatM  and  Atstacmi  on  Loani. 

167  real  estaU  loans  (average,  $2,574.40  each;  average  rate.  5.02%) :  5%,  $395,580;  6%,  $8,600. 
SO  share  loans  (average,  $233.13  each;  average  rate,  6%):  6%,  $6,994. 


Total  Ixpeniei  for  Tear. 

Salaries.     Other  Expenses. 

Totd. 

Amount  paid  for    . 
Cost  per  $1,000  of  assets 

$1,103.14        $401.05 

2.61                 .94 

$1,504.19 
3.55 
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E«oelpts  uid  Disbi]n«mant8. 


Rbcbipts. 
Dues  capital        .         .         .         . 
Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Tem|>orary  expense 
Forfeited  share  account 
Matured  share  account 
Security  committee 
Cash  on  hand  October.  1913 


DlSBURSBMBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Interest      ... 
Temi>orary  expense 
Forfeited  share  aocoimt 
Matured  share  account 
Security  committee 
Cash  on  hand  October,  1914 


$104,456  00 

4.400  00 

39,750  00 

12.564  00 

19.987  16 

580  59 

1  75 

627  10 

11  82 

205  25 

773  46 

6.815  39 

205  00 

16.719  86 


$107,097  n 


$51,166  00 

749  00 

8,280  00 

5.708  27 
58  51 

2,991  12 

110,830  00 

10,824  00 

109  27 

1.709  44 
653  96 

3.818  75 

188  00 

10.011  06 


$107,097  $S 


E«€onellifttion  of  Share  Aooount  with  Dum 
And  Froflt8  Capital. 

Dateofliwe.  Series,  p^"^    .J^ 


Total  Vahie. 


Feb.  1903 

Aug.  1903 

Feb.  1904 

Aug.  1904 

Feb.  1905 

Aug.  1905 

Feb.  1906 

Aug.  1906 

Feb.  1907 

Aug.  1907 

Feb.  1908 

Aug.  1908 

Feb.  1909 

Aug.  1909 

Feb.  1910 

Aug.  1910 

Feb.  1911 

Aug.  1911 

Feb.  1912 

Aug.  1912 

Feb.  1913 

Aug.  1913 

Feb.  1914 

Aug.  1914 


$188  85 

178  36 

168  17 

158  21 

148  48 

139  03 

129  78 

120  76 

111  98 

103  40 

95  01 

86  83 

78  87 

71  10 

63  50 

56  10 

48  88 

41  83 

34  97 

28  25 

21  70 

15  32 

9  09 

3  00 


95 

53 

57 

61 

83 

73 

109 

68 

93 

141 

289 

236 

416 

323 

424 

356 

684 

477 

794 

470 

909 

788 

1,281 

759 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$17,940  75 

9.453  08 

9,585  69 

9.650  81 

12.323  84 

10.149  19 

14.146  02 

8.211  68 

10,414  14 

14.579  40 

27.457  OT 

20.491  88 

,  32.809  92 

22,965  30 

26.924  00 

19.971  60 

33.433  92 

19.952  91 

27.766  18 

13.277  50 

19.725  30 

12.072  16 

11.644  29 

2.277  00 

617  00 

$407,841  48 


$354,358  00 

49.435  45 

4.048  00 

$407,841  48 


Datbs  or  Examination  and  Audit,  February  9-16  inclusive. 
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HILLSIDE  CO-OPERATIVE  BANK,  MEDFORD. 
Sn  BOSTON  AVBNUB. 

Incorporated  January  26,  1906.    Began  buaineaB  February  6,  1006. 

Henrt  V.  RowsLL.  Pretident.  Frxd  W.  Slbxpbb,  Trwiwer, 

Board  of  Directors:  W.  H.  Atkin8,  L.  R.  Bigblow,  D.  A.  Brown.  F.  A.  Brucs,  P.  C.  Chandlkr, 
Arthur  Cufpord,  J.  T.  Dbnnibon.  Jrrry  Driscoll,  Joseph  Enokl,  F.  B.  Gilman.  A.  C. 
Green.  A.  E.  Josbblyn.  J.  H.  Leiohton.  Jambs  Morrison,  G.  C.  Rockwood,  B.  K.  Shbparo, 
F.  W.  Sleeper. 

Security  Committee:  F.  A.  Bruce.  W.  H.  Atkins,  H.  V.  Rowbll,  Josbph  Enqbl,  Jerry  Driscolu 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


8TATIMSNT  OF  CONDITION  AT  THI  CLOSE  OF  THE  OCTOBSE    BV8INB88,   1914. 


AMieti. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$178,500  00 

5.165  00 

146  25 

113  74 

12.438  10 

$196,859  09 

LUbUitiM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 
Withdrawal  profits 
Security  committee 


$170,924  00 

21,070  74 

1,050  10 

526  37 

2,574  53 

71  03 

129  32 

17  00 

$19$,9e8  09 


81uur«i. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1.173 

760 

1,B12 

4.463 


MembMvbip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflt8  DistributMl. 

Unmatured  Shares. 
First  term,  2H%;  second  term.  2H%- 


74 

43 

474 

102 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


EatM  uid  ATeraffM  on  Loani. 

70  real  eetate  loane  (average.  $2,550  each;  average  rate,  5.39%):  5%.  $60,500;  5H/ 

$21,750. 
SS  ehare  loans  (average.  $156.51  each;  average  rate,  6%):  6%,  $5,165. 


$96,250;  6%. 


Total  Bzp«nsei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$675.00 

3.44 


Other  Expenses. 
$503.57 
2.56 


Total 
$1,178  57 
6.00 
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Beoelptt  and  Dtibunemtnts. 


Rbcbipts. 

Dues  capital 

$61,779  00 

Real  estate  loans  repaid 

11,650  00 

6,681  00 

Interest       .... 

9.230  02 

Fines           .... 

207  14 

Transfer  fees 

25 

Withdrawal  profits 

443  45 

Security  committee 

21  00 

Profits  capital 

1  36 

Cash  on  hand  October.  1913 

2.827  73 

$81,840  98 

DlSBURSBMBNTS. 

Dues  capital  withdrawn 

$18,702  00 

Profits  capital  withdrawn 

1.773  67 

Real  estote  loans 

41,500  00 

Share  loans 

7.061  00 

Temporary  expense 

1,128  67 

Permanent  expense 

196  25 

Surplus       .... 

1  36 

Security  committee 

40  00 

Cash  on  hand  October.  1914 

12.438  10 

$88,840  98 

E«€oncUiation  of  Share  Aoooimt  with  Dum 
and  Froflta  Capital. 


Feb.  1906  1  $129  55  114 

Aug.  1906  2  120  60  58 

Feb.  1907  3  HI  96  105 

Aug.  1907  4  103  47  34 

Feb.  1908  5  96  06  274 

Aug.  1908  6  86  86  190 

Feb.  1909  7  78  91  126 

Aug.  1909  8  71  12  105 

Feb.  1910  9  63  58  295 

Aug.  1910  10  56  11  201 

Feb.  1911  11  48  90  301 

Aug.  1911  12  41  85  219 

Feb.  1912  13  35  00  288 

Aug.  1912  14  28  28  361 

Feb.  1913  15  21  72  378 

Aug.  1913  16  15  32  387 

Feb.  1914  17  9  09  620 

Aug.  1914  18  3  00  407 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  VahM. 

$14,768  70 
7.000  02 

11.755  80 
3.517  98 

26,046  44 

16.503  40 

9.942  66 

7,467  60 

18.756  10 
11.278  11 
14.718  90 

9,165  15 
10.080  00 
10.209  08 
8.210  16 
5.928  84 
5,6.?5  80 
1.221  00 

328  00 

$1$S,888  74 


$170,924  00 

21,070  74 

539  00 

$198,888  74 


D^nw  or  Examination  and  Audit,  January  19-22,  inclusive. 
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HINaHAM  CO-OPERATIVE  BANK,  HINaHAM. 
SOUTH  8TBIIT. 

Incorporated  June  1,  1880.    Began  businees  June  5,  1880. 

Ebbd  L.  Riplby,  President.  William  L.  FomvB,  Treasurtr. 

Board  of  Directort:  E.  W.  Baktlett,  C.  S.  Gushing,  W.  B.  Fbarinq,  W.  B.  Fostbr.  W.  L.  FoeTBB, 
I.  G.  Hersbt,  F.  M.  Hbrvbt,  J.  G.  Hollib.  J.  D.  Long,  G.  H.  Marble,  J.  J.  Moorb,  E.  L.  Riplbt, 
W.  G.  Shutb,  W.  W.  SiioioNS,  E.  F.  Skinner,  Ephraim  Snow.  Jr.,  Georgb  Whiting. 

Security  Committee:  G.  S.  GnsHiNO,  E.  W.  Bartlbtt,  I.  O.  Hbrsbt,  E.  F.  Skinnbr,  W.  B.  Fearing. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


8TATSMI1IT  or  CONDITZON  AT  TBM  CLOU   OF  TBM  OCTOBSE  BITSINBSB,   1914. 


Auetf. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Gash 


$531,700  00 

27,500  00 

1,318  82 

101  06 

3,134  16 


•$6S.844  t4 


LiabUitief. 

Dues  capital 

Profits  capital 

Guaranty  fimd    . 

Surplus       .... 

Forfeited  share  account 

Security  conunittee 

.     $450,232  00 

88,422  44 

5.128  62 

10,386  03 

641  00 

33  05 

^vOvfOvw   Vtt 


SharM. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,486 

774 

266 

3.441 

8,756 


M«inb«nbip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


150 

00 

1.060 

366 


Profltt  Diitribat«d. 

Unmaturbd  Shares. 
First  term,  2^%;  second  term,  2»V4«%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Eatef  and  ATMrmffM  on  Loam. 

SOI  real  eetate  loan*  (average.  $1,766.45  each;  average  rate.  5.30%):  5^%.  $432,000;  6%.  $08,800. 
110  ehare  loans  (average,  $231.00  each;  average  rate.  5.61%):  5H%,  $14,300;  6%,  $13,200. 


Amount  paid  for 

Gost  per  $1,000  of  assets 


Total  bponMt  for  Tear. 

Salaries. 


$1,804.00 
3.36 


Other  Expenses. 

$1,020.44 
1.81 


Total. 

$2,014.44 
5.17 
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B«G«lpts  uid  Diibiin«mtnt8. 

and  Fronts  C»i»ital. 

RSCBIPTS. 

Dues  capital 

.     $105,623  00 

Dateof  lane.  Series. 

Vahie 
per  Share. 

Shsns 

in  V/WAA 

Total  Vahie. 

Real  esUte  loans  eliminated  by 

ui  iToroe. 

maturity  of  shares    . 

27,460  00 

Nov. 

1902 

28 

$197  84 

103 

$20,377  62 

Real  esUte  loans  repaid 

40.660  00 

May 

1903 

29 

186  98 

96 

17.960  08 

Share  loans  repaid 

12.000  00 

Nov. 

1903 

30 

176  43 

99 

17,466  67 

Interest      .... 

29.217  42 

May 

1904 

31 

166  13 

193 

32.063  09 

Fines          .... 

1,022  93 

Nov. 

1904 

32 

156  12 

143 

22,326  16 

Transfer  fees 

2  26 

May 

1906 

33 

146  84 

189 

27,658  26 

Withdrawal  profits 

1,529  93 

Nov. 

1906 

84 

136  81 

190 

26.993  90 

166  00 

May 

1906 

36 

127  51 

218 

27,797  18 

Taxes  repaid 

Cash  on  hand  October,  1013 

276  63 

Nov. 

1906 

36 

118  42 

256 

30.316  62 

622  68 

May 

1907 

37 

109  67 

311 

34,076  27 

Nov. 

1907 

38 

100  94 

330 

33.310  20 

ftl8,S49  74 

May 

1908 

39 

92  61 

284 

26,272  84 

Nov. 

1908 

40 

84  28 

168 

14.159  04 

May 

1909 

41 

76  26 

371 

28.292  46 

DlSBURSBMBIfTS. 

Nov. 

1909 

42 

68  44 

372 

26.469  68 

Dues  capital  withdrawn 

$37,467  00 

May 

1910 

43 

60  81 

677 

35,087  37 

Dues  capital  matured  . 

d8.886  00 

Nov. 

1910 

44 

63  36 

371 

19.796  66 

Profits  capital  withdrawn 

7.096  82 

May 

1911 

45 

46  10 

705 

32.500  50 

Profits  capital  matured 

14.260  68 

Nov. 

1911 

46 

39  00 

527 

20,653  00 

Real  esUte  loans 

97.760  00 

May 

1912 

47 

32  09 

568 

18,227  12 

Share  loans 

16.400  00 

Noi, 

1912 

48 

26  34 

573 

14.519  82 

Interest 

229  74 

May 

1913 

49 

18  76 

716 

13.432  16 

Temporary  expense 

2.512  84 

Nov. 

1913 

60 

12  34 

634 

7.823  66 

Permanent  expense 

401  60 

May 

1914 

61 

6  09 

762 

4.640  58 

Taxes  paid 

148  85 

Security  committee 

*t\*A  ' 

122  06 
3.134  16 

Dues  paid  in 

advance  . 

416  00 

^.^asn  on  nana  wctooer,  xvx« 

$680.81$  44 

$118,849  74 

Dues  capital 

$469,232  00 

Profits  capital 

88,422  44 

2,869  00 

s 

$880.6U  44 

Dates  or  Examination  and  Audit.  April  13-17  inclusive. 
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HOLBROOK  CO-OPERATIVE  BANK,  HOLBROOK. 
nUMKLIH  8TBIIT. 

Incorporated  June  9,  1888.    Began  business  June  11.  1888. 

WiLLABD  F.  Glsason,  President.  Gcorob  T.  Wiu>b,  Treaewrer. 

Board  of  DirecUrra:  A.  C.  Bblcbbb.  Lkonard  Bblchkr,  F.  W.  Blancbabd,  F.  B.  Diman.  L.  E.  Flts, 
Z.  A.  French,  F.  A.  Qaroxbb,  W.  F.  Glbabon,  F.  L.  Hatdbn,  F.  L.  Hodok,  John  King.  C.  H. 
McCabtbr.  a.  W.  Painb,  Howard  Plattb,  A.  T.  Southworth,  John  Undbrhay.  G.  T.  Wildb, 
W.  B.  Wildb. 

Security  Committee:  C.  H.  McCartbr.  F.  B.  Diman,  Z.  A.  Frbnch. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


8TATIMSNT  OF  CONDITION  AT  THI  CLOSE  OF  THI  OCTOBSE  BV8INB88,  1914. 


ABl«t8. 

Loans  on  real  estate 

Loans  on  shares  .         .         .         . 

Unpaid  interest  .         .         .         . 

Unpaid  fines        .         .         .         . 

Permanent  expense  aocoimt 

Temporary  expense  account 

Security  committee 

Cash 

$239,150  00 

9.850  00 

873  43 

90  20 

300  00 

381  08 

2  30 

5.616  71 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profi 

Lial 

>iUtie 

If. 

$203,917  00 

39.249  87 

2.232  77 

4.334  81 

5.973  33 

187  92 

1  00 

367  02 

ISM.Stt  Tt 

Membenhlp. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

Proflt8  DiitributMl. 

Unmaturhd  Sharbs. 
First  term.  3%;  second  term.  3%. 

$SM,Stt  Tt 

Sharei. 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

709 

498 

112 

1.617 

.     4,109 

74 

64 

570 

216 

Proportion  of  profits  retained  on  voluntary  withdrawals.  25%. 


Eatef  and  ATMmffM  on  Loam. 

186  real  eetaU  loans  (average,  $1,285.75  each;  average  rate.  6%):  6%,  $239,150. 
SO  ehare  loans  (average,  $328.33  each;  average  rate,  6%):  6%.  $9,850. 


Total  liponMt  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Salsries.     Other  Expenses.  Total. 

$700.00  $341.16         $1,041  16 

2.73  1.33  4.06 
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K«06l|»tt  uid  Disbim«mtnti. 

and  Proflts  Capital. 

Rbcbipts. 
Dues  capital        .... 

$49,428  00 

DateoflMie. 

Series. 

Vahie 
perShsre. 

Shsns 
inForoe 

Total  Vslue. 

maturity  of  shares    . 

4.150  00 

June 

1903 

31 

$191  28 

65 

$12,433  20 

Real  estate  loans  repaid 

23.150  00 

Dec. 

•1903 

32 

179  94 

44 

7.917  36 

1,450  00 

Jime 

1904 

33 

168  91 

33 

5.574  03 

Interest       .... 

14.440  43 

Dec. 

1904 

34 

158  21 

58 

9,176  18 

Fines           .... 

437  90 

June 

1905 

35 

147  70 

82 

12.111  40 

Transfer  fees 

2  00 

Dec. 

1905 

36 

137  75 

145 

19.973  75 

Withdrawal  profits 

818  68 

Jime 

1906 

37 

127  96 

114 

14,587  44 

Temporary  expense 

12  92 

Dec. 

1906 

38 

118  46 

173 

20.493  58 

Seeurity  committee 

40  00 

June 

1907 

39 

109  23 

149 

16,275  27 

Surplus       .        •.         .         . 
Cash  on  hand  October,  1013 

39  42 

Dec. 

1907 

40 

100  27 

142 

14,238  34 

10.181  09 

June 

1908 

41 

91  55 

93 

8.514  15 

Dec. 

1908 

42 

83  13 

107 

8.894  91 

$104,110  44 

June 
Dec. 

1909 
1909 

43 
44 
45 

74  93 
66  97 
59  24 

70 
191 

5.245  10 
12.791  27 
14.632  28 

June 

1910 

247 

DI8BVBSBMBNTS. 

Dec. 

1910 

46 

51  74 

256 

13.245  44 

Dues  capital  withdrawn 

$19,086  00 

June 

1911 

47 

44  46 

162 

7.202  52 

Dues  capital  matured  . 

15.655  00 

Dec. 

1911 

48 

37  39 

368 

13.759  52 

Profits  capital  withdrawn 

5.820  28 

June 

1912 

49 

30  52 

281 

8.576  12 

Profits  capital  matured 

4,197  61 

Dec. 

1912 

50 

23  85 

357 

8.514  45 

49,625  00 

June 

1913 

51 

17  38 

307 

5.335  66 

Share  loans 

3,000  00 

Deo. 

1913 

52 

11  10 

319 

3.540  90 

Interest 

136  82 

Jime 

1914 

53 

5  00 

346 

1.730  00 

Temporary  expense 

954  08 

Security  committee 

Profits  capiUl 

Cash  on  hand  October.  1014 

56  60 

2  34 

5,616  71 

$104,110  44 

s 

158  00 

$S44.ft0$T 

Dues  capital 

, 

.         , 

$203,917  00 

Profits  capital 

. 

39.249  87 

Unpaid  dues 

■ 

£ 

1.754  00 

$t44.M0  87 

Datbs  of  ExAuaiATiati  and  Audit,  April  9-14  inclusive. 
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HOLYOEE  CO-OPERATIVE  BANK,  HOLYOEE. 
241  mOH  STRUT. 

Incorporated  July  24,  1880.    Began  busineefl  August  25,  1880. 

Cbablbb  L.  Nbwcomb,  PrenderU.  Frank  J.  Phblps,  Treaturer. 

Board  cf  Directors:  W.  F.  Bachkldbb,  W.  H.  Bvllabd,  E.  J.  Crowthbb,  John  Hildbsth,  E.  D.  Lamb. 
J.  H.  MoNTOOMBRT,  C.  L.  NswcoMB,  T.  D.  O'Brien,  Jambs  Parftit.  F.  J.  Phblps,  T.  J.  Tibrnet, 
L.  M.  Thorpb. 

Security  Committee:  Jambs  Parfitt,  J.  H.  MoNTaoMERT.  F.  J.  Phklpb. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


8TAT1MBMT  OF  CONDITXON  AT  THE  CLOSE  OF  THI  OCTOBER  BVSINBSS,  1914. 


Auets. 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Suspense  account 

CasV  .... 


$735,350  00 

37,000  00 

13,200  00 

8,682  15 

2.624  00 

17.283  16 

•814,189  81 


LiAblUtiei. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 


$659,187  00 

118.908  64 

12,490  83 

22.626  97 

925  87 


•814,189  81 


SharM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.933 

1,685 

95 

166 

194 

4.766 

12,701 


M6inl>«nliip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


322 

266 

1,676 

497 


Proflt8  Distributed. 
Unmatured  Shares. 
First  term,  2^%;  second  term,  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  5  years  old;   10% 

thereafter. 


Rates  and  ATerairM  on  Loans. 

S87  real  ettaU  loans  (average.  $1,900.12  each;  average  rate.  5.41%):  5%,  $133,850;  5H%.  $601,500. 
110  share  loans  (average.  $336.36  each;  average  rate.  5.46%):  5%.  $2,400;  5H%,  $34,600. 


Amount  paid  for 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salariet. 

$2,199.96 

2.70 


Other  Expenses.        Total 
$671.15         $2,871.11 
.82  3.52 
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B«o«lptf  and  Diibunementi. 


Rbcbipts. 
Dues  capitAl 
Real  estate  loans  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temi>orary  expense 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Guaranty  fund    . 
Surplus       .... 
Cash  on  hand  October,  1913 


DlBBURSBiaNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Mortgagee  . 

Fines 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Retired  share  account  . 

Matured  share  account 

Surplus 

Cash  on  hand  October,  1914 


$156,788  00 

16,800  00 

2,200  00 

114,400  00 

20.450  00 

150  00 

15,068  07 

42,222  69 

1,684  58 

14  25 

1,124  73 

37  58 

114  00 

1,221  81 

28,444  10 

39,002  99 

194  00 

326  40 

17.804  95 


$458,0tt  li 


$62,935  00 

1.793  00 

21.746  00 

28.712  00 

7,476  10 

150  02 

6.163  58 

9,695  41 

184.250  00 

16.450  00 

10,000  00 

50 

18,395  27 

1.150  10 

2.985  11 

1,221  81 

28.444  10 

39,002  99 

194  00 

17,283  16 


$468,0tt  li 


K«conellUtlon  of  Share  Aeeotmt  with  Dues 
and  Prolltf  Capital. 


Date  of  Issue.  Series. 


Nov<  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


4^ 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 


Value 
per  Share. 

$193  79 

183  28 

173  02 

162  98 

153  22 

143  71 

134  36 

125  31 

116  46 

107  83 

99  39 

91  16 

83  14 

75  27 

67  62 

60  11 

52  80 

45  64 

38  67 

31  85 

25  19 

18  69 

12  31 

6  08 


Dues  paid  in  advance  . 


Dues  capital 
Prbfits  capital 
Unpaid  dues 


Shares 
in  Foroe. 

139 

137 

223 

230 

242 

314 

271 

344 

314 

560 

442 

393 

396 

543 

514 

532 

495 

812 

672 

755 

787 

907 
1,331 
1,348 


Total  Vahie. 

$26,936  81 
25,109  36 
38,583  46 
37,485  40 
37,079  24 
45,124  94 
36.411  56 
43,106  64 
36,568  44 
60,384  80 
43.930  38 
35.825  88 
32,923  44 
40.871  61 
34,756  68 
31,978  52 
26.136  00 
37,059  68 
25,986  24 
24.046  75 
19,824  53 
16,951  83 
16,384  61 
8,195  84 

387  00 

$7$l,04f  64 


$659,187  00 

118.908  64 

3,954  00 

f7$l,04f  64 


Dates  of  Examination  and  Audit,  October  19-28  inclusive. 
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HOME  CO-OPIRATIVB  BANK,  WORCESTER. 
SfO  MAIK  BTBBBT. 

Incorporated  June  10,  1882.    Began  business  June  16, 1882. 

Edward  P.  Ingraham,  Pretident.  Gborgb  O.  Brxdobs,  Treaturer. 

Board  of  Direetort:  David  Armitaob,  E.  J.  Bardwkll,  A.  J.  Bban,  Alexander  Belisls,  G.  O. 
Brioobb.  a.  B.  Chapin,  W.  S.  Dadmun.  E.  B.  Glasgow.  J.  J.  Hioanra,  J.  W.  Hunt.  E.  P.  Ingra- 
ham. Danul  Parun,  W.  J.  Stonb,  W.  H.  Townb,  C.  C.  Whitcomb. 

Security  Committee:  E.  J.  Bardwbll,  W.  J.  Stone,  G.  O.  Bridobs. 

Regular  meetings  for  receipt  of  monejrs  the  third  Tuesday  of  each  month. 


BTATEBCKlfT  OW  CONDITIOH  AT  TBB  CLOBK  OJ  THE  OCTOBBK  BUBINISS,   If  14. 


AlMtl. 

Loans  on  real  estate  $1,022,550  00 
Less  amount  due  12.900  00 

Loans  on  shares 


Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  accoimt 
Insurance  and  taxes  paid 
Security  committee 
Cash  .... 


$1,009,650  00 

35,200  00 

2,988  00 

6.304  36 

1,106  38 

30  06 

71  79 

23,166  02 

$1,078,116  $1 


LUbilities. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  snare  account 


$886,815  00 

139,906  85 

11.012  48 

19,762  01 

19.153  43 

1.188  54 

4  75 

527  50 

18  08 

627  97 

$1,078,11$  $1 


Bhurai. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.209 

2.365 

46 

524 

233 

6,179 

19,583 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProlltB  Diitrlbuted. 

Unmatubbd  Sharbs. 
First  term,  2^%;  second  term,  2H%' 


348 
247 


526 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Batet  and  AT«ra4res  on  Loam. 

431  real  estate  loans  (average,  $2,342.57  each;  average  rate,  5.45%):  5%.  $314,100;  5H%.  $92,250;  5K%. 

~ """^ "~    0;  6K%,  $44,350:  6K%.  S37,700;  6%. 

^%,  $9,650:  6H%,  $3,600; 

750. 

5K%,  $2,250; 


$81,950;  5»^%,  $61,000;  5^%.  $132,300;  5^4%,  $67,050; 

$109,650;  6h%  $10,700;  6H%,  $6,000;  6H%.  $7,300;  6H%,  $5,600;  6H%.  $9,650; 
6J^%.  $5,400;  7%.  $10,300;  7^%.  $1,200;  7H%,  $2,700;  7^%.  $3,100;  7H%,  $3.7fi 
ehare  loans  (average.  $205.84  each;  average  rate,  5.76%):  5%.  $3,750;  5H%.  $3,450; 


5H%.  $2,900:  5H%.  $8,750;  5H%.  $2,900;  5H%,  $660;  5J4%.  $850;  6%.  $3,400;  6^%.  »650;6M^ 

$100;  6H%.  »300;  6H%.  $200;  6H%.  tSO;  6^%,  $1,250;  7%.  r 

$2,450;  8^^%,  $350. 


.  $400;  7H%,  S200:  7^«%,  $50;  7^. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Bsponias  for  Tear. 

Salariei. 

$1,810.75 

1.68 


Other  Expenses.  TotaL 

$1,068.71         $2,879.46 
.99  2.67 
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B«o«lpti  and  Dlabunementi.               | 

K«conellUtlon  of  Share  Aeeotmt  with  Dues 

and  Prollti  Capital. 

Dues  capital        .... 
Real  eetate  loans  eliminated  by 

$233,073  00 

DateoflMue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Vahie. 

7.700  00 

June 

1903 

43 

$187  78 

116 

$21,782  48 

Real  eoUte  loans  eliminated  by 

Dec. 

1903 

44 

176  67 

103 

18,197  01 

maturity  of  snares    . 

11.200  00 

June 

1904 

45 

165  89 

283 

46.946  87 

Real  eoUte  loans  repaid 

164350  00 

Dec. 

1904 

46 

155  44 

222 

34.507  68 

Share  loans  repaid 

30.700  00 

June 

1905 

47 

145  27 

302 

43.871  54 

Uncompleted  mortgage  loans 

46.350  00 

Dec. 

1905 

48 

135  43 

291 

39.410  13 

Mortgages  .... 

112  00 

June 

1906 

49 

125  83 

454 

57.126  82 

Real  estate  by  foreclosure     . 

9,764  40 

Dec. 

1906 

50 

116  56 

361 

42.078  16 

Interest 

55.968  63 

June 

1907 

51 

107  53 

504 

54.195  12 

Fines 

2,374  00 

Dec 

1907 

52 

98  76 

668 

66,971  68 

Transfer  fees 

8  00 

June 

1908 

53 

90  25 

668 

60,287  00 

Withdrawal  profits 

1,263  38 

Dec. 

1908 

54 

82  01 

700 

57,407  00 

Forfeited  profits  . 

39  42 

June 

1909 

55 

73  98 

916 

67,765  68 

Forfeited  share  account 

317  40 

Dec. 

1909 

56 

66  20 

874 

57,858  80 

Insurance  and  taxes 

118  71 

June 

1910 

57 

58  64 

921 

54,007  44 

Security  committee 

229  75 

Dec 

1910 

58 

51  29 

1,328 

68,113  12 

Surplus       .... 
Profit  and  loss     . 

22  00 

June 

1911 

59 

44  13 

1.044 

46,071  72 

20  00 

Dec. 

1911 

60 

37  16 

1,690 

62,800  40 

Certificate  of  deposit    . 

20.000  00 

June 

1912 

61 

30  38 

1,446 

43,929  48 

Cash  on  hand  October.  1913 

44.615  09 

Dec. 

1912 

62 

23  78 

1,474 

35,051  72 

June 

1913 

63 

17  36 

1.320 

22.915  20 

$tS8,7ti  78 

Dec. 

1913 
1914 

paid  in 

64  11  10 

65  5  00 

advance  . 

2,028 
1,870 

22,510  80 
9.350  00 

1.161  00 

DUBUBSBlfBNTS. 

Dues 

Dues  capital  withdrawn 

$91,086  00 

Dues  capital  forfeited  . 
Dues  capital  retired     . 
Dues  capital  matured  . 

2.457  00 
67.758  00 
32.958  00 

$i.0U,S16  Si 

Profits  capital  withdrawn 

14,329  45 

Dues  capital 

. 

, 

$886,315  00 

Profits  capital  forfeited 

459  61 

Profits  capital 

139,906  86 

Profits  capital  retired  . 

24.320  51 

Unpaid  dues 

. 

, 

.             , 

7,096  00 

Profits  capital  matured 

13.158  90 

• 

Real  esUte  loans 
Share  loans 

Uncompleted  mortgage  loans 
Mortgages  .... 
Real  estate  by  foreclosure 

264.900  00 

23,200  00 

36,800  00 

3.100  00 

5.891  a3 

$1,0U,S16  Si 

Interest      .... 

1.828  96 

Temporary  expense 

2.879  46 

Forfeited  share  account 

15  00 

Insurance  and  taxes 

148  77 

Security  committee 

268  77 

Certificate  of  deposit    . 

20.000  00 

Cash  on  hand  October.  1914 

23.166  02 
$6t8,7ti  7$ 

Dates  of  Examxkation  and  Audit.  August  31-September  16  indusiye. 
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HOMESTEAD  CO-OPERATIVE  BANK,  BOSTON. 
t6  BEOMTISLD  BTBBBT. 

Incorporated  September  11, 1877.    Began  buaineM  September  12, 1877. 

WAx;rxB  H.  Robbbts,  PretidetU.  William  D.  Eldbbdob,  Treaturtr, 

Board  of  Diredort:  E.  P.  Bostwick,  J.  C.  Cook,  J.  W.  Cousins,  Edbic  Eldbbdgb,  W.  D.  Eldbbdgb, 
G.  R.  Fabbbll,  Josbph  Hekdbt.  F.  A.  Hinchcliffb,  T.  R.  Huohbs,  J.  T.  Kalbb,  C.  U.  Mbigos, 
H.  P.  Oakman,  J.  A.  Pabkbb,  w.  H.  Robbbts,  J.  M.  Sucpson,  Josbph  Uttlbt. 

Security  Committee:  J.  M.  Simpson,  W.  H.  Robbbts,  J.  C.  Cook,  H.  P.  Oakman. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


ASMtl. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosuro,  etc. 
Unpaid  interest  . 
Unpaid  fines 

Temporary  expense  account 
Cash  .... 


$615,600  00 

16.450  00 

3,966  00 

1.610  83 

3,166  64 

236  50 

190  65 

30.660  36 

$«71,870  §8 

X>BK  or  THB  OOTOl 

hb  vuexkebm,  iti4. 

LUbUitles. 

Dues  capital 

$520,888  00 

Profits  capital 

109,313  98 

Guaranty  fund    . 

12.588  65 

Surplus 

19,720  88 

Interest 

6,270  18 

Fines 

314  21 

Transfer  fees 

75 

Withdrawal  profits 

344  84 

Forfeiture  profits 

2  05 

Eorfeited  share  account 

1,224  74 

Matured  share  account 

202  70 

Reserved  for  new  office  furnitun 

i 

and  fixtures 

1,000  00 

$671,870  M 


Shares. 

Issued  during  3rear 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.487 

1,139 

9 

180 

239 

3.466 

9,958 


MembwBhlp. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


ProlltB  DiitributMl. 

Unmatubbd  Shabbs. 
First  term,  2^%;  second  term,  2H%- 
First  term,  extra  dividend,  1%. 


162 

181 

1.115 

272 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Batet  and  AveraffM  on  Loaai. 

iS4  real  estaU  loan*  (average,  $2,630.76  each;  average  rate.  5.33%):  5%.  $205,950;  5K%»  $39^00; 
5H%,  $347,500;  55i%7$12,900;  6%,  $9,450. 
61  ehare  loans  (average,  $322.54  each;  average  rate,  5.54%):  5%,  $1,200;  5H%.  $12,600;  5^%.  $350; 
6%,  $2,250;  6H%,  $60. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  BipenMi  for  Tear. 

Salsriei.    Other  Ezpsnses.  Total 

$1,597.80     $1,360.19  $2,957.99 

2.38              2.02  4.40 
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B«c«lptf  and  DlibunemMitf. 


Rbcbxpts. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure       .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Retired  share  account  . 
Matured  share  account 
Surplus       .... 
Insurance   .... 
Profits  capiUl 
Security  committee 
Mortgage  balances 
Cash  on  hand  October,  1913 


DiSBUBBBMXNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Profits  capital  matiu^d 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Temi>orary  expense 

Forfeited  share  account 

Retired  share  account  . 

Matured  share  account 

Dues  capital 

Insurance   . 

Surplus 

Security  committee 

Mortgage  balances 

Cash  on  hand  October,  1914 


$118,531  00 

1.700  00 

7,900  00 

67.450  00 

12.650  00 

223  00 

3.164  88 

34.838  47 

1.877  03 

6  50 

1.852  92 

2  05 

33.452  60 

35.277  56 

10  00 

26  25 

6,537  07 

365  00 

110  62 

12.618  28 


•SS8.68S  SS 


$42,958  00 

126  00 

24.988  00 

34.262  00 

7.412  41 

8  19 

9.616  00 

13.714  65 

77.350  00 

13.450  00 

1.646  80 

235  41 

2,957  99 

499  58 

34.608  14 

37,040  76 

10  00 

26  25 

6.537  07 

365  00 

110  62 

30.660  36 


•  $$$$,68$  SS 


Eoconciliatlon  of  Share  Account  with  Dues 

and  Prollte  Capital. 

Date  of  Issae.  Series. 

Vahie 
per  Share. 

Shares 
in  Force. 

Total  Vahie. 

Mar. 

1903 

52 

$193  32 

104 

$20,105  28 

Sept. 

1903 

53 

182  53 

175 

31.942  75 

Mar. 

1904 

54 

171  99 

286 

49,189  14 

Sept. 

1904 

55 

161  70 

105 

16.978  50 

Mar. 

1905 

56 

151  69 

289 

43.838  41 

Sept. 

1905 

57 

141  92 

196 

27.816  32 

Mar. 

1906 

58 

132  39 

294 

38,922  66 

Sept. 

1906 

59 

123  09 

235 

28.926  15 

Mar. 

1907 

60 

114  03 

437 

49.831  11 

Sept. 

1907 

61 

105  19 

198 

20.827  62 

Mar. 

1908 

62 

96  52 

265 

25.577  80 

Sept. 

1908 

63 

88  11 

384 

33.834  24 

Mar. 

1909 

64 

79  88 

365 

29.156  20 

Sept. 

1909 

65 

71  86 

437 

31.402  82 

Mar. 

1910 

66 

64  03 

541 

34.640  23 

Sept. 

1910 

67 

56  39 

336 

18.947  04 

Mar. 

1911 

68 

48  93 

588 

28.770  84 

Sept. 

1911 

69 

41  67 

638 

26.585  46 

Mar. 

1912 

70 

34  58 

856 

29.600  48 

Sept. 

1912 

71 

27  67 

524 

14.499  08 

Mar. 

1913 

72 

20  91 

796 

16.644  36 

Sept. 

1913 

73 

14  39 

583 

8.389  37 

Mar. 

1914 

74 

8  09 

868 

7.022  12 

Sept. 

1914 

75 

2  00 

458 

916  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Uni>aid  dues 


398  00 


$6S4,761  M 


$520,888  00 

109.313  98 

4.560  00 

$6S4,761  98 


Datss  of  Examination  and  Attdit,  March  23~April  1  inclusive. 


Digitized  by  VjOOQ IC 


132 


REPORT  OF  THE 


[Pub.  Doc. 


HOUSATONIC  CO-OPERATIVB  BANK,  HOUSATONIC. 

DEPOT  8TBOT. 

Incorporated  June  12, 1889.    Began  buaineeB  July  1, 1889. 

Nathjlnubl  WjLBNKB,  PreMidetU,  D.  C.  Killxbn,  Trea»wer. 

Board  of  Director 9 :  T.  E.  Bbown,  E.  C.  Hbrbick,  Abthub  Kinnx,  Michjlsl  Malukpht,  R.  H.  McDon- 
ald, F.  M.  Moo&K,  J.  A.  Pratt,  W.  E.  Sbelet,  E.  S.  Tbatchbr. 

Security  Committee:  R.  H.  McDonald,  T.  E.  Bbown,  F.  M.  Moobs. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


BTATEBOlfT   OJ  CONDITIOH  AT  THE   CLOBK  OV  THE  OCTOBBK  BUBDIISB,  ltl4. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 

Temporary  expense  account 
Interest  on  mat\ired  shares 
Cash 


$116,776  00 

5.320  00 

288  88 

42  36 

127  38 

48  72 

6,047  61 


flt8.64f  fi 


LUbiUtles. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 


$105,719  00 

18.265  65 

684  98 

625  85 

3.185  34 

80  66 

75 

87  72 


$lt8,64f  fi 


Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


635 

415 

58 

713 

2.193 


Membwihlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


54 

39 
810 
100 


Prollti  DlitributMl. 
Unmatubbd  Sbabbs. 
First  term,  2%%;  second  term,  2%%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years  none. 


Batet  and  ATeraffM  on  Loam. 

84  real  eetaU  loans  (average,  $1,390.17  each;  average  rate,  5.03%):  5%,  $109,575;  5H7o»  $1,000;  5H%. 

$4,050;  5H%,  $2,150. 
$4  ehare  loane  (average,  $221.66  each;  average  rate  5%) :  5%,  $5,320. 


Total  BipeiiMi  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,0(X)  of  assets 


Ssbriss.     Other  Expenses.        Total 
$220.00  $60.06  $280.06 

1.71  .46  2.17 
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B«c«lptf  and  DiibnrMinentf. 


Rbckpts. 
Dues  capital        .         .         .         . 
Real  estate  loans  eUminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October,  1913 


DlSBUBSMUmV. 

Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Interest  on  matured  shares 
Cash  on  hand  October,  1914 


$26,610  00 

2.000  00 

21.050  00 

5,296  00 

6.322  32 

177  02 

75 

145  62 

3.461  18 


$M,061  89 


$13,317  00 

8.410  00 

1.833  99 

3.175  61 

25.500  00 

6.425  00 

1  25 

280  06 

71  37 

6.047  61 


$•9,061  $9 


BeoonellUtlon  of  Share  Aeeotmt  with  Duel 

and  Prollti  Capital. 

Date  of  iMue.  Series. 

Vahie 
per  Share. 

Shans 
in  Force. 

Total  Vahie. 

Nov. 

1902 

27 

$193  82 

26 

$5,039  32 

May 

1903 

28 

183  20 

48 

8.793  60 

Nov. 

1903 

29 

172  82 

30 

5.184  60 

May 

1904 

30 

102  72 

32 

5.207  04 

Nov. 

1904 

31 

152  85 

72 

11.005  20 

May 

1905 

32 

143  24 

27 

3.867  48 

Nov. 

1905 

33 

133  85 

53 

7.094  05 

May 

1906 

34 

124  66 

56 

6.980  96 

Nov. 

1906 

35 

115  72 

43 

4.975  96 

May 

1907 

36 

107  00 

74 

7.918  00 

Nov. 

1907 

37 

98  51 

57 

5.615  07 

May 

1908 

38 

90  26 

22 

1.985  72 

Nov. 

1908 

39 

82  22 

77 

6.330  94 

May 

1909 

40 

74  36 

48 

3.569  28 

Nov. 

1909 

41 

66  70 

55 

3.668  50 

May 

1910 

42 

59  29 

78 

4.624  62 

Nov. 

1910 

43 

52  04 

126 

6.557  04 

May 

1911 

44 

44  96 

74 

3.327  04 

Nov. 

1911 

45 

38  06 

151 

5.747  06 

May 

1912 

46 

31  32 

138 

4.322  16 

Nov. 

1912 

47 

24  75 

163 

4.034  25 

May 

1913 

48 

18  34 

191 

3.502  94 

Nov. 

1913 

49 

12  09 

302 

3.651  18 

May 

1914 

50 

6  00 

250 

1.500  00 

Suspense  profits 
Dues  paia  in  advance  . 


Dues  capital 
Profits  capital 
Uni>aid  dues 
Suspense  profits  , 


14 
5  00 


$124,607  1$ 


$105,719  00 

18.265  65 

522  00 

60 

$124,607  1$ 


Datss  of  Examxkation  and  Attdit,  October  21-23  inclusive. 
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HUDSON  CO-OPERATIVB  BANK,  HUDSON. 
•0  MAIK  BTBHT. 

Incorporated  October  22, 1885.    Began  buaineas  November  19,  1885. 

Abthub  T.  Knight,  PreaiderU.  Rufub  H.  Hapoood,  Treaaurtr. 

Board  of  Director$:  J.  H.  Babrbtt,  G.  A.  Fuludr,  C.  E.  Hall,  R.  S.  Laiugn,  E.  S.  Lockk,  C.  A.  Pack- 
ABD,  C.  H.  Pebsonb,  E.  J.  Pbbscott,  S.  M.  Robinbon,  C.  J.  Sawtsb,  Thomas  Tatlob,  J.  N. 
Tgwbb,  N.  G.  Tbipp,  Baxtbr  Whkblbb,  A.  E.  Woodbubt. 

*  Seeurily  CommiUee:  R.  S.  Lambgn,  N.  G.  Tbipp. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


btatemuvt  or  conditioh  at  the  clobk  or  tbb  octobib  busimbsb,  itu. 


▲ueti. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash 


$472,000  00 

19,700  00 

2.070  82 

15,031  27 

$S08,80S  09 

LUbiUtiei. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 

Reserved  for  fixtures  and  repairs 


>402.614  00 

84.240  22 

10.830  42 

10.799  35 

18  10 

300  00 


$S08,80S  09 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pled 
Shares  in  force 


2.287 
1,212 
235 
2.845 
8,502 


Membanhip. 

Added  during  year 
Withdrawn  during  year 

280 

167 

Members 

.      1.176 

Borrowers    ..... 

394 

Prollti  DlBtrlbutMl. 

Unmatubbd  Shabbs. 
First  term,  ^%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Batet  and  ATerages  on  Loam. 

S4A  reed  e$taU  loans  (average,  $1,372.09  each;  average  rate.  5.51%):  5H%.  $455,950;  6%,  $16,050. 
60  •hare  loanM  (average,  $328.32  each;  average  rate,  5H%):  5H%i  $19,700. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  BipenMi  for  Tear. 

Sdaries.  Other  Expenses.           Total 

$1,257.88  $1,182.97  $2,440.85 

2.47  2.33                   4.80 


*0ne  vacancy. 
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E«oo 

neilUt 

ion  of  Share  Aocotmt  with  Dnei 

and  Prollti  Capital. 

Rbckipts. 
Dues  capital        ....     $101,012  00 
Real  estate  loans  eliminated  by 

Date  of  iMue.  Series. 

Vahie 
per  Share. 

inte  Total  Vahie. 

maturity  of  shares    . 

5.100  00 

Nov. 

1902 

35 

$198  81 

129 

$25,646  49 

Real  estate  loims  repaid 

77.500  00 

May 

1903 

36 

187  95 

211 

39,657  45 

20.450  00 

Nov. 

1903 

37 

177  36 

203 

36,002  05 

Interest 

26.076  68 

May 

1904 

38 

166  99 

128 

21,374  72 

Fines 

842  53 

Nov. 

1904 

39 

156  92 

125 

19,616  00 

Transfer  fees 

6  25 

May 

1905 

40 

147  08 

126 

18,532  08 

Withdrawal  profits 

1.429  82 

Nov. 

1905 

41 

137  46 

262 

36.014  52 

dash  on  hand  October,'  1913 

49  75 

May 

1906 

42 

•  128  10 

236 

30,231  60 

13.403  53 

Nov. 

1906 

43 

118  97 

147 

17,488  59 

May 

1907 

44 

110  06 

244 

26,854  64 

$i45.869  M 

Nov. 
May 
Nov. 

1907 
1908 

45 
46 

47 

101  35 
92  90 
84  65 

100 
112 
251 

10,135  00 
10,404  80 
21,247  15 

1908 

DiSBUBSBlfl 

INT8. 

May 

1909 

48 

76  58 

229 

17.536  82 

Dues  capital  withdrawn 

$39,209  00 

Nov. 

1909 

49 

68  74 

262 

18.009  88 

Dues  capital  matured  . 

34.171  00 

May 

1910 

50 

61  07 

259 

15.817  13 

Profits  capital  withdrawn 

6,950  38 

Nov. 

1910 

51 

53  58 

257 

13.770  06 

Profits  capital  matured 

12,737  06 

May 

1911 

52 

46  28 

403 

18,650  84 

117,350  00 

Nov. 

1911 

53 

39  15 

450 

17.617  50 

Share  loans 

18,700  00 

May 

1912 

54 

32  18 

607 

19.533  26 

Interest 

231  72 

Nov. 

1912 

55 

25  41 

602 

15.296  82 

Temporary  expense 

Guaranty  fund    . 

Cash  on  hand  October,  1914 

2,440  85 

May 

1913 

56 

18  80 

1,141 

21.450  80 

48  33 

Nov. 

1913 

57 

12  36 

997 

12.322  92 

15,031  27 

May 

1914 

58 

6  10 

1,021 

6.228  10 

$i4$.f$f  •• 

Dues  paid  in  advance  . 
Dues  capital 

■ 

722  00 

$490,1$0  ft 

$402,614  00 

Profits  capital 

, 

84.240  22 

• 

3.306  00 

$490,1$0  ft 

Dates  of  Examination  and  Audit.  August  3-13  inclusive. 
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HTDE  PARK  CO-OPERATIVB  BANK,  BOSTON. 
1189  Bivm  btbut  (htdk  park  district). 

Incorporated  March  26,  1886.    Began  busineas  May  5, 1886. 

Harbt  E.  Abtlbt,  PrenderU.  Jambb  E.  Shbrxdan,  Treaturtr. 

Board  of  Director 9 :  H.  E.  Abtlbt.  L.  M.  Bicktord,  C.  W.  Camebon,  L.  J.  Covbnt.  Albert  Davxn- 
POBT,  J.  E.  FARRBLLt  J.  A.  Galvin,  H.  P.  Herb,  C.  F.  Jsnnbt,  £.  H.  Keabnbt,  £.  W.  LswiB, 
R.  P.  Mobblbt,  J.  £.  Shbbidan,  C.  F.  Stack,  O.  E.  Stanfobd. 

Security  Committee:  Albbbt  Davbnpobt,  L.  M.  Bicktobd,  E.  H.  Keabket.  ^ 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


•TATEBCKlfT  OW  CONDITIOH  AT  THE  CL08S  OJ  THE  OCTO] 

AaMti. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Personal  accounts 
Insurance  and  taxes  i>aid 
Cash  .... 


BV8I1IX8B,  1914. 


$501,650  00 

21,740  00 

7,500  00 

5.271  70 

59  63 

271  25 

664  86 

1,975  41 

42  40 

11.948  69 

IMl.lSS  94 

LUbiUties. 

D 

ital        .         .         . 

$445,213  00 

Pi 

pital     . 

85.928  50 

G 

fund    . 

7,276  51 

Sx 

9,426  98 

li 

2,900  03 

T 

fees 

1  00 

IW 

ral  profits 

286  01 

P( 

accounts 

91  91 

$•91,11$  94 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,004 
1,520 
64 
316 
3,020 
9,024 


Membanhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


234 

1,209 

350 


Prollti  DlBtributMl. 

Unmatubbd  Shabbs. 
First  term,  2H%;  second  term,  2H%* 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Batet  and  ArvracM  on  Loaaf. 

tS7  real  ettaU  loan*  (average, $1,951.94  each;  average  rate,  5.33%) :  5%.  $327,800;  5K%»  $33,000;  5H%, 
$34,700;  5^%,  $33,800;  6%,  $26,850;  6K%,  $19,400;  6H%.  $8,000;  6H%.  $2,900;  7%,  $5,200; 
8K%,  $300;  7>^%.  $3,000;  SH%.  $400;  9^%.  $4,000;  10%.  $1,200;  10>i%.  $700;  12H%.  $400. 
9S  ehare  loaru  (average.  $233.76  each;  average  rate.  6.34%):  5%.  $8,370;  5K%.  $160;  5H%,  $200; 
5«%.  $1,750;  6%.  $2,030:  6>i%,  $1,630;  6>4%.  $1,(X)0.  6)i%,  $2,180;  7%,  $340;  7>^%.  $660; 
7^%,  $950;  8^%,  $400;  8^%.  $100;  10)i%,  $120;  10^4%,  $1,320;  10^%.  $90;  12%,  $380;  12H%, 
$30:  16H%.  $30. 


Total  Ispemes  for  Tear. 


Amount  paid  for 
Cost  per  $1,000  of 


SsbriM. 

Other  ExpensM. 

Total 

$2,256.57 

$932.07 

$3,188.64 

4.09 

1.69 

5.78 
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B«o«lptf  and  DiibnrMmenti. 

RacBiPTS. 
Dues  capital        ....     $105,693  00 
Real  estate  loans  eliminated  by 
maturity  of  shares    ...         10, 


Real  estate  loans  repaid 

Share  loans  repaid 

Mortgages 

Real  estate  by  foreclosure 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Taxes  and  insurance 

Guaranty  fund    . 

Surplus 

Personal  accounts 

Security  committee 

Cash  on  hand  October.  1913 


DisBUBSBimm. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matiu«d  . 
Profits  capital  withdrawn 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loims 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Surplus 
Taxes 

Personal  accounts 
Cash  on  hand  October,  1914 


500  00 

,850  00 

,210  00 

,854  85 

581  00 

,291  32 

,176  56 

6  25 

,727  68 

94  16 

541  32 

1  24 

52  16 

92  00 

,973  36 


$SS8.MS  90 


$52,038  00 

9.198  00 

46.437  00 

7.431  48 

3.168  54 

16.653  28 

64.494  50 

10,320  00 

306  59 

886  55 

3.088  64 

86  50 

548  32 

62  40 

1.975  41 

11.948  69 

$SS8,$a  90 


and  Prollti  Capital. 

DateoflMue.  Series. 

Vahie 
per  Share. 

Shans 
in  Faroe. 

Total  Vahe. 

Sept. 

1902 

33 

$199  19 

144 

$28,683  36 

Mar. 

1903 

34 

188  45 

236 

44.474  20 

Sept. 

1903 

35 

177  97 

117 

20.822  49 

Mar. 

1904 

36 

167  76 

215 

36.068  40 

Sept. 

1904 

37 

157  80 

119 

18.778  20 

Mar. 

1905 

38 

148  07 

146 

21.618  22 

Sept. 

1905 

39 

138  59 

144 

19.956  96 

Mar. 

1906 

40 

129  32 

202 

26.122  64 

Sept. 

1906 

41 

120  26 

175 

21.045  50 

Mar. 

1907 

42 

111  41 

210 

23.396  10 

Sept. 

1907 

43 

102  78 

177 

18.192  06 

Mar. 

1908 

44 

94  39 

252 

23.786  28 

Sept. 

1908 

45 

86  18 

220 

18.959  60 

Mar. 

1909 

46 

78  16 

335 

26.183  60 

Sept. 

1909 

47 

70  35 

317 

22.300  95 

Mar. 

1910 

48 

62  74 

479 

30.052  46 

Sept. 

1910 

49 

55  30 

433 

23,944  90 

Mar. 

1911 

50 

48  04 

550 

26.422  00 

Sept. 

1911 

51 

40  96 

398 

16.302  08 

Mar. 

1912 

52 

34  05 

566 

19.272  30 

Sept. 

1912 

53 

27  33 

555 

15.168  15 

Mar. 

1913 

54 

20  75 

732 

15,189  00 

Sept. 

1913 

55 

14  34 

667 

9,564  78 

Mar. 

1914 

56 

8  09 

803 

6,496  27 

Sept. 

1914 

57 

2  00 

832 

1.664  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


665  00 


$$$$.119  $0 


$445,213  00 

85,928  50 

8,988  00 


$$$$.119  $0 


Dates  or  ExAMXKATioif  and  Audit,  February  16-28  inclusive. 
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INDEPENDENT  CO-OPERATIVB'  BANK,  WORCESTER. 
214  MAIK  BTBBBT. 

Incorporated  May  8, 1911.    Began  buslnefls  May  31, 1911. 

Louia  H.  BucKLBT,  PretidmU,  Habbt  C.  Robimbon,  TrtcMurtr, 

Board  of  Director b:  W.  H.  Balcom,  L.  H.  Bucklst,  M.  E.Costbllo,  M.  W.  DoNOHua,  J.  L.  Harbop, 
F.  H.  LucKB,  Chrutian  Nkubon,  G.  A.  Olin,  J.  J.  Powbb,  A.  F.  Richardson,  O.  W.  Ruoo, 
C.  A.  Scott,  N.  J.  Skbbrstt,  H.  C.  Smith. 

Soeurity  Committee:  J.  L.  Harbop,  J.  J.  Powsb,  Christian  Nblbon. 

Regular  meetings  for  receipt  of  moneys  the  last  Tuesday  of  each  month. 


AtMtS. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .         .         .         . 


$27.800  00 

700  00 

74  11 

2.527  12 

LOSS  or  THK  OOTOBSB 

LUbiUtis 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Interest 

Fines 

Forfeited  share  account 

BU8ZNIM,  1914. 

«. 

$29,451  00 

786  89 

23  46 

304  52 

515  89 

12  47 

7  00 

•Sl.lOl  ss 

•Sl.lOl  SS 

Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1.010 

373 

7 

172 

1.640 


Membsnhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


142 
56 


Profits  DlstrlbutMl. 

Unmattrsd  Sharbb. 
First  term,  1%;  second  term,  1%;  third  term,  1%: 
fourth  term,  1%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


Bates  and  Araraces  on  Loans. 

to  real  eetaU  loan*  (average.  $1,390  each;  average  rate.  5.96%) :  5H%,  $2,800;  6%.  $23,300;  6H%,  $1,700. 
5  ehare  loan*  (average.  $233.33  each;  average  rate,  6%) :  6%.  $700. 


Total  Bipenses  for  Tsar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


SsbriM.     Other  EzpeDMi.  TotsL 

$30.67  $419.73  $450.40 

.99  13.54  14.53 
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EM«ipti  and  DiibunenMnti. 


Rbcbxpts. 
DuM  capital 
Shtfe  loans  repaid 
Inter«et 
Fines 

Transfer  fees 
Forfeited  share  account 
Cash  on  hand  October,  1913 


DISBT7R8BMBNT8. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Cash  on  hand  October,  1914 


$15,638  00 

700  00 

1,476  90 

37  05 

1  25 

7  00 

4,150  46 


•SS.OIO  M 


$6,436  00 

7  00 

139  46 

11,800  00 

850  00 

248  08 

3  00 

2,527  12 

•11,010  if 


Baooneiliatloii  of  Share  Acootmt  with  Dues 
and  Prolltf  Capital. 

Date  of  I«e.  Series.  pj«g^  .J^  TotdVshie. 


May  1911 

Aug.  1911 

Nov.  1911 

Feb.  1912 

May  1912 

Aus.  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 

Aug.  1914 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 


$43  46 

40  30 

37  14 

33  98 

30  84 

27  70 

24  58 

21  46 

18  35 

15  25 

12  15 

9  07 

6  02 

3  00 


196 

40 

147 

123 

54 

34 

6 

59 

57 

14 

127 

173 

311 

299 


Dues  p<ud  in  advance  . 


$8,518  16 
1,612  00 
5,459  58 
4,179  54 
1,665  36 

941  80 

147  48 
1,266  14 
1.045  95 

213  50 
1,543  05 
1,569  11 
1,872  22 

897  00 

204  00 
•$1,184  $• 


Dues  capital 
Profits  capital 
Unpaid  dues 


$29,451  00 
786  89 
897  00 

•$1,1U  $0 


DaTB  or  EXAMXKATION  AND  AUDIT,  JUUC  6. 
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INMAN  CO-OPIRATIVE  BANK,  CAlfBRmGE. 
lU  HAMPSHXBK  BTBBBT. 

Incorporated  June  16, 1913.    Began  business  July  7«  1913. 


Chables  8.  Cahill,  Pretident, 


Waltbb  E.  Bowe,  Tretuurer. 


Board  of  Director$:  J.  J.  Abbbn,  W.  E.  Bowb,  E.  J.  Brandon  ,0. 8.  Cahill,  J.  J.  Cannst,  J.  8.  Cabsbdt, 
E.  J.  CoNLET,  E.  a.  Coxtnihan,  Jr.,  W.  R.  Davis,  T.  F.  Grace,  M.  J.  Habtt,  W.  F.  Havbrtt, 
J.  H.  Hurlet,  J.  F.  Kbllbt,  Thomas  Lbiqhton,  Jr.,  J.  C.  Linbhan.  A.  £.  Ltnch,  J.  M.  McCab- 
THT,  Q.  F.  McKbllbgbt,  W.  H.  McMbnimen,  J.  MoTNAHAN,  J.  H.  O'Bbibn. 

Security  Committee:  C.  8.  Cahill,  J.  8.  Cassbot,  M.  J.  Habtt,  Thoicas  Lbighton,  Jr.,  A.  E.  Ltnch. 

Regular  meetings  for  receipt  of  monejrs  the  third  Monday  of  each  month. 


•TATEBCKlfT  OJ  CONDITIOH  AT  TBB  CLOSK  OJ  THE  OOTO] 


▲iseti. 

Loans  on  real  estate      947,520  00 
Leas  amount  due  4,500  00 


Loans  on  shares  . 
Unpaid  interest 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


«43.020  00 

1,705  00 

53  00 

240  00 

59  34 

3.263  29 


f48,S40  6S 


UabiUtler 


Dues  capital 
Profits  capital 
Guaranty  fund 
Interest 
Fines 

Withdrawal  profits 
Forfeited  share  account 
Security  committee 


BU8I1IX8B,  1914. 


946,631  00 

1,341  60 

37  44 

243  70 

16  73 

10  66 

57  00 

2  50 


f48,S40  6S 


BhBrei. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  durinc  year 
Shares  now  pledged 
Shares  in  force 


1,884 
550 
104 
428 

4.154 


Membwihlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Prollti  Diitrfbuted. 

Unmaturbd  Shabbs. 


206 
95 

477 
42 


rst  term,  IH%',  second  term,  1K%;  third  term, 
1H%;  fourth  term.  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals. 


Bate!  and  ATtracea  on  Loana. 


16  real  eetaie  loam  (average,  $2,970  each;  average  rate,  6%):  6%,  $47,520. 
te  ehare  loans  (average,  $65.57  each;  average  rate,  6%):  6%,  $1,705. 


Total  Bipenaea  for  Tear. 


Amount  paid  for 
Cost  per  $1,000  of 


SabriM. 

$375.00 

7.81 


Otbsr  Expenses. 
$342.00 
7.12 


ToteL 
$717.00 
14.93 
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and  Prollti  Capital. 

Rbcbxptb. 
Dues  capital 

$41,592  00 

Date  of  I«e.  Series.  pi«^ 

Shares 
inForoe. 

Total  Vahe. 

Real  estate  loans  repaid 

4.600  00 

Share  loans  repaid 

494  00 

July    1913        1      $16  63 

1.734 

$28,663  02 

Uncompleted  mortcage  loans 

20.000  00 

Oct.     1913        2        13  34 

766 

10.218  44 

Interest      .... 

2.066  66 

Jan.     1914        3        10  20 

641 

6.618  20 

Fines           .... 

134  48 

AprU  1914        4          7  10 

426 

3,024  60 

Withdrawal  profits 

28  74 

July    1914        5          4  03 

378 

1.623  34 

Temporary  expense 

37  00 

Oct.     1914        6          1  00 

309 

309  00 

Forfeited  share  account 

260  00 

Profits  capital      . 

1  06 

Dues  paid  in  advance  . 

164  00 

Security  committee 

Guaranty  fund    . 

Cflsh  on  n&nd  October  1013 

77  60 

84 

«        4,862  96 

$74,011  SS 

$4f  .410  $0 

Dues  capital 
Profits  capital      . 
Unpaid  dues 

, 

$46,631  00 
1.341  60 
1.438  00 

DmBVBSBMINTS. 

Dues  capital  withdrawn 

$3,787  00 

$49,410  $0 

Dues  capital  forfeited  . 

260  00 
113  31 

= 

Profits  capital  withdrawn      . 

Real  estate  loans 

43,220  00 

Share  loans 

2.199  00 

Uncompleted  mortgage  loans 

20.300  00 

Temporary  expense 

681  83 

Permanent  expense 

6  60 

193  00 

Fines          .... 

11  36 

Surplus       .... 
Cash  on  hand  October,  1914 

84 
3.263  29 

$74.0t8  SS 

DaTSS  or  EZAMINATION  AMD  AuoiT.  July  9, 10. 
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IPSWICH  CO-OPERATIVE  BANK,  IPSWICH. 


Incorporated  July  8. 1913.    Began  buaineas  July  14,  1913. 

Waltsb  E.  Hatwabd,  Prendent.  Howabd  N.  Dougehtt,  Treana^er, 

Board  of  Director »:  A.  J.  Babton,  F.  M.  Bubks,  C.  F.  Chapmak,  H.  N.  Douqhtt,  C.  E.  Goodhui, 
W.  E.  Hatwabd,  C.  M.  Ksllt,  F.  W.  Ktbs,  J.  A.  Mabshall,  H.  W.  Mason,  D.  E.  Msaaxtbbb, 
C.  A.  NoBwooD,  W.  J.  RiiiBT,  G.  A.  Schoitbld,  F.  A.  Smith. 

Security  Committee:  W.  J.  Rilxt,  F.  M.  Bubkb,  G.  A.  Schofibld,  J.  A.  M^HaHM.i.,  C.  E.  Goodhuii. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATKljBlfT  or  CONDITION  AT  THB  CL08K  OF  THB   OCTOBUt  BU8INX88,   1914. 


AMote. 

LlabiUtiM. 

Loans  on  real  estate 

$14,975  00 

Dues  capital 

$16,068  00 

Loans  on  shares  . 

144  00 

Profits  capital 

126  10 

Permanent  expense  account 

48  6d 

Guaranty  fund    . 

7  14 

Temporary  expense  account 

22  64 

Interest 

289  29 

Cash           .... 

1,328  87 

Fines 

23  55 

Transfer  fees 

50 

Withdrawal  profits 

56 

Personal  account 

4  03 

» 

$16,619  17 

$16,619  17 

ShATM. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


416 
99 
98 


Mombenhip. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


Proflte  Diitributed. 

VvMXTUunD  Shabbs. 
First  term,  2%;  second  term,  2%. 


70 

15 

171 

19 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


BatM  and  ▲▼erarei  on  Loini . 

16  real  eetate  loane  (average,  $935.94  each;  average  rate,  6^o%):  6Mo%i  $14,975. 
S  ehare  loans  (average,  $48  each;  average  rate,  6Vio%):  6Vio%i  $144. 


Total  lzp«nMt  for  Tour. 


Amoimt  paid  for    . 
Cost  per  $1,000  of  assets 


Bskriei.     Other  EqwDM.        Total. 
$163.77  $163.77 

10.23  10.28 
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Kecelptt  and  Dlfbunomflnts. 


Rbcbiptb. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expeoee 
Cash  on  hand  October,  1913 


$13,284  00 

100  00 

20  00 

665  71 

47  73 

76 

66 

73  68 

2.233  63 


$16,S16  M 

Dues  capital 
Profits  capital 

DiBBUBSUCBKTS. 

Unpaid  dues 

Dues  capital  withdrawn 

$730  00 

Profits  capital  withdrawn 

6  66 

13,876  00 

Share  loans    *      .         .         . 

164  00 

Temporary  expense 

83  64 

Permanent  expense 

128  79 

Cash  on  hand  October,  1914 

1,328  87 
$16,S16  86 

B«ooncilUtion  of  Share  Account  with  Dum 
and  Profits  Capital. 

Date  of  iMue.  Series.  pj^2«.  ioFwL  Total  Value. 

July    1913        1      $16  14        837       $13,609  18 
Jan.     1914        2        10  04        223  2.238  92 

July    1914        3  4  00        168  672  00 


Dues  paid  in  advance 


44  00 


$16,4$4  10 


$16,068  00 
126  10 
270  00 

$16,464  10 


Datb  or  EzAiONATZGN  AND  AuDiT,  December  21. 
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JOSEPH  WARREN  CO-OPERATIVE  BANK,  BOSTON. 
tSTO  WA8HIMOTON  STRUT  (BOXBUBT  DISTRICT). 

Incorporated  April  26,  1910.    Began  buaineas  May  16,  1910. 

Frank  D.  LiTTLBniiLD,  PretiderU,  Fbank  E.  Cbutf,  TVecwurer. 

Board  of  Directors:  A.  G.  Andbbson,  R.  F.  Andbkws,  Auoustus  Bacon,  F.  G.  Cbkssbt,  G.  W.  Cubtis^ 
J.  G.  Fbbouson^E.  S.  Fiblos,  M.  J.  Finn,  A.  J.  FoexBB.  W.  J.  Kbllt,  W.  S.  Littlbfxbu»» 
HuoH  Nawn,  F.  w.  Ruoo,  E.  J.  Rtan,  Joshua  Sbavbb,  M.  F.  Shat,  Duanb  Whitb. 

Security  Committee:  J.  G.  Fbbgubon,  M.  F.  Shat,  Duanb  Whitb. 

Regular  meetings  for  receipt  of  monejrs  the  third  Monday  of  each  month. 


STATXMINT  OF  CONDITION  AT  THB  CLOSI  OF  THB  OCTOBIR  BUSINESS,   1914. 


AMMtS. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Cash  overs  and  shorts 
Cash 


$368,175  00 

21,584  00 

1.112  42 

207  27 

1  04 

16,607  57 

$407,687  SO 

LiabiUtiet. 

Dues  capital 

Profits  capital 

Guaranty  fimd    . 

Surplus 

Forfeited  share  account 


$369,636  00 

32.869  82 

1,882  47 

2,876  59 

422  42 


$407.$S7  SO 


Sharet. 
Issued  durins  year 
Withdrawn  duiiitg  year 
Forfeited  durinB  srear    . 
Shares  now  pleo^^ 
Shares  in  force 


4.068 

2.170 

68 

8.066 

18.049 


MembeiBhip. 
Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


434 

287 

1.635 

278 


Profits  DIftrlbuted. 

Unmatubbd  Shabbb. 
First  term.  1K%:  second  term,  1K%;  third 
1K%:  fourth  term,  1K%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


RfttM  and  ▲▼er»ffM  on  Lo«nf . 

IffOraaZettoteloofu  (average.  $2,301.09  each;  average  rate.  5.57%):  5%,  $32,900;  5H%.  $11,200; 

5H%.  $235,925;  6%,  $88,150. 
170  ehare  loan*  (average,  $126.96  each;  average  rate,  6%) :  6%,  $21,584. 


Amount  paid  for    . 

Total  BzpMiMt  for  Y—r. 

Sshrifls.     Other  BipeDses. 
$1,253.00        $624.17 

TbtsL 
$1377.17 

Cost  per  $1,000  of  assets 

3.07              1.53 

4.60 
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KecelptB  and  Dlfbunemfluti 


Rbcbipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Temporary  expense 
Forfeited  share  account 
Cash  overs  and  shorts  . 
Security  committee 
Cash  on  hand  October.  1918 


DlSBUBSBMBNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Fines 

Interest 

Temporary  expense 

Forfeited  share  account 

Security  committee 

Cash  overs  and  shorts  . 

Cash  on  hand  October,  1914 


Qtl. 
$149,245  00 

64,775  00 

14,237  50 

19.739  66 

798  60 

24  75 

1  00 

680  05 

5  63 

435  50 

3.543  78 

$S4S.486  47 

$51,653  00 

3.775  64 

150.700  00 

17,931  00 

8  20 

16  05 

1.878  17 
473  67 

435  50 

7  67 

16.607  57 

$S4S.48e  47 

EeooncilUtion  of  Share  Account  with  Duct 
and  Profits  Capital. 


Dateof  Xasae.  Series. 


May  1910 

Aug.  1910 

Nov.  4910 

Feb.  1911 

May  1911 

Aug.  1911 

Nov.  1911 

Feb.  1912 

May  1912 

Aug.  1912 

Nov.  1912 

Feb.  1913 

May  1913 

Aug.  1913 

Nov.  1913 

Feb.  1914 

May  1914 

Aug.  1914 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 


Vahie         Shares 
per  Share.  inForoe. 

$60  55     2,487 


56  82 
53  13 
49  50 
45  91 
42  37 
38  87 
35  40 
31  99 
28  62 
25  28 
21  98 
18  72 
15  50 
12  32 
9  18 
6  08 
3  02 


338 
252 
729 
403 
312 
364 
594 
630 
382 
728 
669 
628 
831 
1.034 
1,117 
858 
693 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Vahie. 

$150,587  85 
19.205  16 
13.388  76 
36.085  50 
18,501  73 
13.219  44 
14.148  68 
21.027  60 
20.153  70 
10.932  84 
18.403  84 
14,704  62 
11.756  16 
12,880  50 
12.738  88 
10.254  06 
5.216  64 
2.092  86 

1.039  00 

$406,$S7  81 


$369,636  00 

32.869  82 

3.832  00 


$406,SS7  81 


Dates  or  Examination  and  Audit,  February  27-March  4  inclusive. 
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LAFAYETTE  CO-OPERATIVE  BANK,  FALL  RIVEB. 
8f  BlDrOBD  8TBIIT. 

Incorporated  April  1 1. 1804.    Begun  buaineas  Mmy  3,  1804. 

John  B.  Huard.  PretidetU.  Samubl  E.  Robinson.  Trewurer. 

Board  o/Directon:  J.  C.  Bra.dt,  A.  B.  Bratton.  Am ablb  Chouinabd.  Edmond  Cotb.  A.  S.  Fubtaoo. 
J.  B.  Huabd.  J.  E.  HuABD,  A.  H.  Lbbmino,  A.  S.  Lbtou  nbau.  William  Mabbhall.  Joseph 
Mknard,  Nathan  Millkr.  C.  E.  PsLOQinN.  A.  8.  Phillips.  S.  E.  Robinson.  R.  C.  Small, 

W.  F.  WINTBB. 

*  Security  Committee:  Nathan  Millbb.  C.  E.  Pbloquin. 

Regiil&r  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATXMINT  OF  CONDITION  AT  THB  CLOU  OF  THB  OCTOBUt  BU8INX88.   1914. 


ABMtt. 


LiabUltiM. 


Loans  on  real  esUte     $354,025  00 
Less  amount  due               2.400  00 

Loans  on  shares  .... 
Unpaid  interest  .... 
Temporary  expense  account 
Cash 

$351,625  00 

24.450  00 

478  51 

669  70 

911  49 

Dues  capital 

Profito  capital 

Guaranty  fund    . 

Surplus       .... 

Interest      .... 

Fines          .... 

Forfeited  share  account 

$321,763  00 

34.727  63 

4.223  94 

7.209  90 

10.013  97 

176  26 

21  00 

$ST84t4  70 

Membmltip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 

$S78.1S4T0 

SharM. 

Issued  durins  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 

.     4.028 
.     2.459 
46 
.     2.657 
.     9.895 

363 
216 
920 

Borrowers                                                     .211 

Shares  in  force      .... 

Froflti  Dinribatw! 

Unmaturbd  Shabm 
First  term.  2^%;  second  term.  2^ 

l. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


BatM  and  ATerafM  on  Loam. 

146  rml  estate  loans  (average.  $2,408.39  each;  average  rate.  5.50%):  5H%.  $351,625. 
99  ehare  loan*  (average.  $246.07  each;  average  rate,  5.50%):  5H%.  $24,450. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Bspensai  for  Ttar. 


Sslsriet.     Other  Expense!.  Total 

$892.00  $490.71  $1,382.71 

2.36  1.30  3.60 


•  One  vacancy. 
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B«c«iptt  And  DigbunomflQtB. 


Rbcbipts. 
Dues  capital        .         .         .         . 
Real  eeUte  loana  eliminated  by 

maturity  of  sharea    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortc«ice  loans , 
Interest      .... 
Fines  .... 

Cash  on  hand  October,  1918 


DiSBUKSBMBNTB. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortcace  loans 

Interest 

Temporary  expense 

Cash  on  hand  October,  19  U 


$118,786  00 

400  00 

90.250  00 

7.800  00 

36.850  00 

18.922  56 

329  02 

4,247  28 


•ST7,M4  86 


$55,871  00 

6,716  00 

4.991  84 

2.471  83 

149.900  00 

19.650  00 

35.616  50 

73  49 

1,382  71 

911  49 


•ST7,M4  86 


EeooncilUtion  of  Sharo  Aoooimt  with  Dum 
and  Profltt  Capital. 

Vahie         Shares 


Date  of  Issue.  Series. 


per  Share.  inForoe. 


Nov.  1902 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


18 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
36 
86 
37 


40 
41 


$192  95 
172  15 
162  14 
152  36 
142  81 
133  51 
124  44 
115  59 
106  96 
98  53 
90  29 
82  26 
74  46 
66  81 
59  36 
52  09 
45  00 
88  07 
31  33 
24  76 
18  34 
12  09 
6  00 


25 

46 

5 

30 

89 

54 

104 

143 

42 

154 

188 

114 

451 

426 

.  325 

316 

503 

773 

657 

1,065 

987 

1.449 

1,949 


Dues  paid  in  advance  . 


Dues  capital 
ProfiU  capital 
Unpaid  dues 


Total  Vahie. 

$4,823  75 

7,918  90 
810  70 

4.570  80 
12.710  09 

7.209  54 
12.941  76 
16.529  37 

4.492  32 
15.173  62 
16.974  52 

9.377  64 
33.581  46 
28.461  06 
19.292  00 
16.460  44 
22.635  00 
29.428  11 
20.583  81 
26,358  76 
18,101  58 
17.518  41 
11,694  00 

210  00 

$Si7,8iT  •$ 


$321,763  00 

34,727  63 

1.367  00 


$817,867  •$ 


Datbs  or  Examination  and  Audit,  March  13-17  induaivo. 
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LAWRENCE  CO-OPERATIVE  BANK,  LAWRENCE. 
SOI  I88KX  8TBUT 

Incorporated  March  12,  1888.    Began  businefls  April  6,  1888. 
John  Paislky,  PraiderU,  William  A.  Whttnet,  Treasurer. 


Board  of  Directors:  W.  E.  Bradbitrt,  F.  G.  Braxnbbo,  F.  N.  Chakdlbb.  Amdrkw  Craig.  W.  S.  Don- 
ald, F.  H.  Eaton,  J.  H.  Oilman,  Colin  Kerb,  J.  R.  Marjbriaon.  Jonathan  Moorbboubb,     * 
John  Paulbt,  R.  F.  Pickels,  J.  F.  Sewbll,  Jambs  Soutar,  £.  C.  Stikolsr,  W.  A.  Whitney. 

Security  Committee:  Colin  Kerr,  Andrew  Craig,  J.  H.  Oilman. 

Regular  meetings  for  receipt  of  moneys  the  first  Saturday  of  each  month. 


8TATXMINT  OF  CONDITION  AT  THK  CL08K   OF  THB   OCTOBIB  BIT8INX88,   1»14. 


AlMtS. 

Loans  on  real  estate  $764,600  00 

Loans  on  shares  ....  22,656  00 

Common  form  mortgages  2,400  00 

Permanent  expense  account  510  00 

Cash 6,210  43 


$7»6,S76  48 


UabiUtiM 
Dues  capital 
Profits  capital    . 
Guaranty  fund    . 
Surplus 
Forfeited  share  account 


$659,156  00 

123,143  52 

6.135  00 

7.388  07 

552  84 

fTf$»S76  4$ 


8hArM. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  "force 


3.089 

2.426 

50 

440 

3.921 

13.501 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


341 

306 

1,587 

434 


Proflte  Dlitrlbuted. 

Unmatured  Shares. 
First  term,  2H%:  second  term,  2H%* 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years  old;  10%  on 
series  from  5  to  8  years  old;  after  8  years,  none. 


BfttM  and  ▲▼er»ffM  on  Loani . 

S7e  real  estaU  loans  (average,  $2,033.51  each;  average  rate,  5.21%):  5%,  $605,400;  6%.  $159,000;  6K%* 

$200. 
£79  share  loans  (average,  $81.20  each;  average  rate.  5.44%):  5%,  $12,720;  6%,  $9,915;  6K%.  $20. 


Total 


for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salanes.     Other] 
$2,679.99       $1,394.48 


3.37 


1.75 


Total. 
$4,074.47 
5.12 
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Bte«iptB  and  Dlfbiinom«nti.              | 

and  Profita  Capital. 

RSCBIPTI 

Dues  capital 

Real  estate   loans  ellminaU 

.     $168,709  00 
»d  by 

DateofInae.Sflriei. 

Value 
per  Share. 

Shares 
in  Force 

ToUl  Vshie. 

6,200  00 

Nov. 

1902 

30 

$196  48 

222 

$43,618  56 

Real  esUte  loans  eliminat< 

k1  by 

May 

1903 

31 

185  75 

295 

54.796  25 

maturity  of  shares    . 

13,900  00 

Nov. 

1903 

32 

175  35 

179 

31,387  65 

Real  estate  loans  repaid 

101,550  00 

May 

1904 

33 

165  17 

166 

27.418  22 

Share  loans  repaid 

22.480  00 

Nov. 

1904 

34 

155  28 

131 

20.341  68 

Real  estate  by  foreclosure 

11,356  54 

May 

1905 

35 

145  59 

305 

44.404  95 

Interest       .... 

40.889  38 

Nov. 

1905 

36 

136  14 

209 

28.453  26 

Fines           .... 

737  20 

May 

1906 

37 

126  90 

249 

31.598  10 

Transfer  fees 

6  50 

Nov. 

1906 

38 

117  89 

303 

35.720  67 

Withdrawal  profits 

1.106  45 

May 

1907 

39 

109  09 

388 

42,326  92 

Forfeited  profits  . 

26  15 

Nov. 

1907 

40 

100  50 

267 

26,833  50 

Forfeited  share  account 

613  13 

May 

1908 

41 

92  12 

357 

32.886  84 

Profits  capiUl 

15 

Nov. 

1908 

42 

83  94 

463 

38.864  22 

Surplus 

Cash  on  hand  October,  1913 

37  60 

May 

1909 

13 

75  96 

558 

42.385  68 

2.257  21 

Nov. 

1909 

44 

68  18 

584 

39.817  12 

May 

1910 

45 

60  59 

748 

45.321  32 

$S«S,8f9  tl 

Nov. 

1910 

46 

53  18 

694 

36.906  92 

May 
Nov. 

1911 

47 

45  94 

536 

24.623  84 
23.561  28 

1911 

48 

38  88 

606 

DlSBUBSBMI 

NTS. 

May 

1912 

49 

82  00 

919 

29.408  00 

Dues  capital  withdrawn 

$91,133  00 

Nov. 

1912 

50 

25  28 

1.324 

33.470  72 

Dues  capital  forfeited   . 

1,299  00 

May 

1913 

51 

18  73 

1.352 

26.322  96 

Dues  capital  matured  . 

64.490  00 

Nov. 

1918 

52 

12  33 

1,328 

16,374  24 

Profita  capital  withdrawn 

13,615  72 

May 

1914 

53 

6  09 

1.318 

8.026  62 

Profits  capital  forfeited 

138  12 

Profits  capital  matured 

23.038  44 

Dues  paid  in 

advance  . 

, 

511  00 

Real  esUte  loans 
Share  loans 

142.750  00 
16,205  00 

$7$4.$$0  St 

Real  estate  by  foreclosure 

5.106  29 

Interest       .... 

1.029  30 

Temporary  expense 

3,692  07 

Dues  capital 

. 

$659,166  00 

Permanent  expense 

34  40 

Profiu  capital 

. 

123.143  52 

Forfeited  share  account 

125  87 

Unpaid  dues 

. 

2.081  00 

Fines  repaid 

Caan  on  hand  October.  1014 

1  42 

15 
6.210  43 

$S«$.$$9  tl 

f784.S80  St 

^^dpvaa  ^#aa    saaais^*  %^  w^^a^va  f    Avm'm 

Datbs  or  Examination  and  Audit,  June  16-26  inclusive. 
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LEOMINSTIB  CO-OPERATIVE  BANK,  LE0MIN8TEB. 
4t  BCAIN  8TBIIT. 

Incorporated  May  8,  1888.    Began  buaineas  May  18. 1888. 

JoesPH  P.  HOLMAN,  Preaident.  J.  Waho  Hbalbt,  Treasurer. 

Board  of  Dxrectort:  R.  B.  Andbbws,  C.  E.  Biqblow,  L.  W.  Browning,  H.  R.  Davis,  W.  G.  Debbt, 
F.  8.  Farnbworth,  J.  W.  Hbalbt.  J.  P.  Holman,  A.  N.  Litch,  E.  F.  Pierce,  F.  J.  Shaw,  F.  W. 
Tbmnbt. 

Security  CommiUee:  C.  E.  Bioblow,  F.  S.  Farnsworth,  E.  F.  Pibrcb. 

Regular  meetingn  for  receipt  of  moneys  the  third  Friday  of  each  month. 


8TATXMINT  OF  CONDITION  AT  THB  0LO8K  OF  THK  OCTOBUt  BU8INI88.   1»14. 


AMote. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Permanent  expense  account . 

Cash  .... 


$76,000  00 

586,325  00 

25.605  00 

4.000  00 

2.184  04 

200  00 

23,300  64 


$716,614  68 


LiabUitiM. 


Dues  capital 
Profits  capital    . 
Guaranty  fund    . 
Surplus 
Personal  accounts 


$581,982  00 

117.745  06 

7,682  59 

9.204  98 

05 


$716,614  6S 


ShATM. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,780 

1.825 

35 

363 

3.809 

11.828 


MombeiBhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profltg  Diitributed. 

Unmaturbd  Sharbs. 
First  term,  2^%;  second  term,  2H%- 


331 

254 

1.436 

416 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%. 


BatM  and  ▲▼eracM  on  Loans. 

S39  real  eetaU  loana  (average,  $1,729.57  each;  average  rate.  5.85%):  5%,  $86,125;  6%,  $500,200. 
8t  thare  loaru  (average.  $316.11  each;  average  rate.  5.995c):  5%,  $200;  6%,  $25,405. 


Total  Izpanaag  for  Taar. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseta 


Salaries.     Other  Ezpeoiei. 

Total 

$1,183.00     $1,006.36 

$2,189.36 

1.65              1.40 

3.05 
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B«c«iptB  and  Dlfbunemfluti. 


Rbcbxpts. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgaces  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profiU 
Forfeited  profits  . 
Temporary  expense 
Tellers  accounts  . 
Application  fees  . 
Cash  on  hand  October,  1913 


DiSBUBSBMBNTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Mortcages  . 

Bonds  and  notes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Profit  and  loss 

Tellers*  accounts 

Application  fees  . 

Cash  on  hand  October,  1914 


$142,550  00 

7.000  00 

1.200  00 

139.750  00 

20.525  00 

4.625  50 

45.000  00 

5.459  60 

37.338  10 

962  44 

6  25 

645  00 

4  06 

201  75 

12  64 

57  00 

32,766  35 

$488,108  77 


$53,845  00 

425  00 

52,435  00 

6,475  60 

40  46 

20.036  72 

168,375  00 

25.255  00 

2,106  75 

75,000  00 

7,669  60 

495  85 

2,101  11 

490  00 

27  66 

12  38 

12  00 

23.300  64 

$488,108  77 


B«oonoillation  of  Sharo  Account  with  Dum 
and  Profits  Capital. 


Dateof  lasae.  Series. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 


Vahie 
per  Share. 

$199  40 
188  53 
177  96 
167  60 
157  48 
147  59 
137  95 
128  53 
119  38 
110  43 
101  69 
93  16 
84  85 
76  73 
68  84 
61  12 
53  56 
46  24 
39  08 
32  12 
25  35 
18  76 
12  34 
6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

156 

176 

204 

124 

178 

291 

488 

280 

224 

283 

215 

253 

331 

443 

382 

476 

606 

521 

776 
1.043 

977 

935 
1,294 
1,172 


Total  Value. 

$31,106  40 
33,181  28 
36.303  84 
20.782  40 
28.031  44 
42.948  69 
67.319  60 
35.988  40 
26,741  12 
31.251  69 
21,863  35 
23.569  48 
28.085  35 
33,991  39 
26,296  88 
29.093  12 
32.457  36 
24,091  04 
30,326  08 
33,501  16 
24,766  95 
17.540  60 
15,967  96 
7,137  48 

715  00 

$708,088  0$ 


$581,982  00 

117,745  06 

3,331  00 

$708,088  0$ 


Datbs  or  Examination  and  Aunrr,  June  9-16  inclusive. 
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LINCOLN  CO-OPERATIVE  BANK,  LYNN. 
1»1  NOBTH  COMMON  8TBBIT. 

Incorporated  April  7,  1900.     Began  buainefls  April  26,  1909. 

William  M.  Barnst,'  Prendent.  Edwabd  M.  Bariibt,  Tretuurer, 

Board  of  Director »:  E.  H.  Ballabd.  E.  M.  Barnet.  L.  L.  Barnkt,  W.  M.  Barnet,  E.  E.  Botbr,  E.  P. 
BuTTBRFiRLD,  Thomas  Campbbll,  2d,  W.  A.  Campbell,  T.  S.  Dumas,  E.  H.  Kbllet,  S.  M. 
Holder,  W.  M.  Nye,  A.  E.  Quick.  H.  A.  Swbtt,  G.  T.  Till,  C.  E.  Wilbims,  C.  G.  Woodbbidoe. 

Security  CommitUe:  W.  M.  Babnbt,  W.  A.  Campbell,  C  E.  Wilbins. 

Regular  meetings  for  receipt  of  moneys  the  last  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE   CLOSE  OF  THE  OCTOBER  BUSINESS,   1M4. 


AM6te. 

Loans  on  real  estate  $86,650  00 

Permanent  expense  account  550  00 

Temporary  expense  account  57  00 

Cash 3.238  16 


$t0,496  16 


LUbiUtiM 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeited  diare  account 

Security  committee 


$81,386  00 

7,951  83 

131  00 

647  86 

439  63 

9  52 

14  32 

11  00 

4  00 


$90,496  16 


ShBTM. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


642 

536 

453 

2,610 


Momb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


76 

78 

314 

43 


Proflte  Diitrlbuted. 
Unmatubbd  Shabbs. 
First  term,  1H%',  second  term,  1K%;  third  term, 
1^%;  fourth  term,  1K%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  the  January  and  July  dividends  if  shares 
are  withdrawn  after  these  dividends  are  declared  and  before  the  April  and  October  bank  days; 
otherwise,  none. 


BatM  and  ▲▼eragM  on  Loam. 

43  real  ettate  loane  (average,  $2,015.12  each;  average  rate,  5.66%) :  5H%.  $58,160,  6%,  $28,500. 


Total 


for  Toar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$228.00 

2.52 


OtiMT  Expenaei. 
$414.72 
4.58 


TotaL 
$642.72 
7.10 
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B«o«iptB  and  DiiburMmflats. 


Rbcbipts. 
Dues  oapital 
Real  estate  loans  repaid 
Sh^re  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Security  oommittee 
Cash  on  hand  October,  1913 


DiSBURSBMBNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Cash  on  hand  October,  1914 


$30,301  00 

10,600  00 

590  00 

4.445  78 

122  25 

47  56 

42  00 

4,806  72 

$90.9M  SI 


$8,597  00 
597  43 

37,760  00 

120  00 

642  72 

3.238  16 


$•0,956  SI 


BoconcilUtion  of  Share  Account  with  Dum 
and  Profits  Oapital. 

I>steofI.«ie.8«6S.pV«^    .J^  Total  Valae. 


April  1909 
July  1909 
Oct.  1909 
Jdn.  1910 
April  1910 
July  1910 
Oct.  1910 
Jan.  1911 
AprU  1911 
July  1911 
Oct.  1911 
Jan.  1912 
AprU  1912 
July  1912 
Oct.  1912 
Jan.  1913 
April  1913 
July  1913 
Oct.  1913 
Jan.  1914 
April  1914 
July  1914 
Oct.    1914 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 


$76  92 
73  00 
69  14 
65  32 
61  54 
57  81 
54  13 
50  50 
46  91 
43  37 
39  86 
86  40 
32  98 
29  60 
26  27 
22  98 
19  72 
16  50 
13  32 
10  18 
7  08 
4  02 
1  00 


Dues  paid  in  advance 


Dues  oapital 
Profits  capital 
Unpaid  dues 


328 

31 

80 

88 

42 

52 

50 

26 

107 

56 

43 

153 

66 

238 

172 

70 

197 

47 

208 

158 

183 

132 

83 


$25,229  76 
2,263  00 
5.531  20 
5,748  16 
2.584  68 
3,006  12 
2,706  50 
1.313  00 
5.019  37 
2,428  72 
1.713  98 
5.569  20 
2,176  68 
7.044  80 
4.518  44 
1.608  60 
3,884  84 

775  50 
2.770  56 
1.608  44 
1,295  64 

530  64 
83  00 

282  00 

$89,6M  SS 


$81,386  00 

7.951  83 

355  00 

$89,6M  SS 


DATsk  or  Examination  and  Audit,  November  16,  17. 
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LOWELL  CO-OPERATIVE  BANK,  LOWELL. 
6S  CINTBAL  8TBIBT. 

Incorporated  April  29, 1885.    Began  business  May  14, 1885. 

Abtbiiab  B.  Woodworth,  President,  William  D.  Brown,  Treasurer, 

Board  of  Directors:  S.  W.  Abbott,  F.  E.  Applbton,  E.  S.  Bickford,  H.  L.  Bishop,  F.  E.  Bramhall, 
W.  D.  Brown,  B.  W.  Cleubnts,  Adam  Cochrane,  Southwell  Farrington,  O.  H.  P.  Grbbn, 
John  Kerr,  James  Murkland,  W.  H  .Pbnn,  W.  F.  Sanborn,  C.  L.  Smith,  G.  H.  Tatlor,  A. 
B.  Woodworth. 

Security  Committee:  G.  H.  Taylor,  W.  F.  Sanb^orn,  W.  H.  Pbnn. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  after  the  tenth  of  each  month. 


8TATSMBNT  OF  CONDITION  AT  THK   0L08K  OF  THB   OCTOBIB  BIT8INB88,   1914. 


AiMte 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Cash 


$1,060,385  00 

32,975  00 

2,096  93 

328  52 

18,235  49 

$1,114,010  $4 

LiabUitiM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


$942,560  00 

151,701  44 

7,930  83 

11,838  67 


$1,114,010  $4 


Shares. 

Issued  durins  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  foroe 


6,008 

3.212 

59 

433 

6,574 

21,634 


Memberahip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


822 

488 

3,160 

778 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%:  second  term,  2^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  10%  oo 

series  over  4  years  old. 


BatM  and  ▲▼eraces  on  Loans. 

661  real  estate  loans  (average,  $1,628.86  each;  average  rate,  5%):  5%,  $1,056,085;  5K%.  $4,300. 
IS?  share  loans  (average,  $259.64  each;  average  rate,  5.02%):  5%.  $31,170;  5>i%.  $1,620;  5^%.  $75; 
6H%,  tSO;  7%,  $60. 

Total  Bxpsnsaa  for  Tear. 

Salaries.  Other  Expenses.        TotsL 

Amount  paid  for $3,420.36  $1,020.12  $4,440.48 

Cost  per  $1,000  of  assets 3.07  .92                 3.99 
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B«Miptt  and  DIfbunomentt. 

Rbcbipts. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure       .... 
Real  estate    loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Guaranty  fund    . 
Profits  capital 
Cash  on  hand  October,  1913 


D18BUB8BMKNTS. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profito  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Surplus 
Cash  on  hand  October.  10  li 


$262,686  00 

11,600  00 

18.200  00 

98,150  00 

21,080  00 

9.498  26 

53.665  63 

1,430  89 

13  25 

1,396  29 

30  84 

483  56 

1,018  76 

01 

13.421  48 


$49t.674  97 


$95,451  00 

1,587  00 

64.084  00 

10,699  21 

186  05 

21,460  74 

239.600  00 

24,180  00 

9,920  04 

1.328  63 

4.924  04 

1,018  77 

18.235  49 

$49t.674  97 


Beoondliation  of  Share  Account  with  Dum 
and  Profits  Capital. 


Date  of  liPie.  Series.  pViJ^ 
$193  49 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 


183  10 

173  01 

163  03 

153  38 

143  90 

134  64 

125  61 

116  72 

108  08 

99  62 

91  38 

83  31 

75  44 

67  75 

60  23 

52  90 

45  73 

38  73 

31  89 

25  21 

18  68 

12  31 

6  08 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
inForoe. 

213 

160 

207 

125 

271 

355 

387 

352 

481 

427 

624 

519 

583 

891 

962 
1.018 

966 

955 
1,171 
1,650 
2.079 
2.022 
2,729 
2,587 


Total  Value. 

$41,213  37 
29,296  00 
35.813  07 
20.378  75 
41.565  98 
51.084  50 
52,105  68 
44.214  72 
56.142  32 
46.150  16 
62.162  88 
47.426  22 
48.569  73 
67.217  04 
65.175  50 
61.314  14 
51,101  40 
43.672  15 
45.352  83 
49.429  50 
52.411  59 
37,770  96 
33,593  99 
15,728  96 

966  00 


$1.099,$S7  44 


.     $942,550  00 

151.701  44 

5,606  00 

$1,099,$S7  44 


Datbs  or  Examination  and  Audit,  October  5-17  inclusive. 
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LYNN  CO-OPEBATIVK  BANK,  LYNN. 
UM  umoM  stbht. 

Incorporate  November  18,  1891.    Began  business  November  23,  1891. 

JoesPH  W.  Harding,  President.  Ralph  W.  Putnam,  Treasurer. 

Board  of  Directore:  J.  W.  Harding,  H.  L.  Nilrs,  I.  W.  Perkins,  G.  E.  Powsrs,  R.  W.  Putnam, 
F.  C.  Rerd,  W.  T.  Rsbd,  F.  A.  Smith,  F.  A.  Traiton,  F.  E.  Wells,  E.  S.  Whitney. 

Security  Committee:  H.  L.  Nilbs,  F.  C.  Reed,  F.  £.  Wblui. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATXMINT  OF  CONDITION  AT  THB  CL08K  OF  THK   OCTOBIR  BU8INI88.   1914. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  fines 
Cash 


$677,054  00 

32.493  00 

1.833  58 

1  86 

31,010  52 

fT4t,9tt  96 


LUbilitiM. 


Dues  capital 

ProfiU  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 


$629,778  00 

103.086  58 

4.532  70 

5.492  56 

103  12 


fT4t,9tt  96 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,367 

3.454 

124 

4,579 

15.026 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profltt  Dlitrlbuted. 

Unmatttrsd  Shares. 
First  term,  2^%;  second  term,  2>^^ 


348 

295 

1,548 

474 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Batei  and  ▲▼erafci  on  Loam. 

410  reaUetate  loans  (average,  $1,652.84  each;  average  rate,  5.49%):  5%,  $12300;  5H%.  $664,454;  6%, 
lOi  ehare  loans  (average,  $318.47  each;  average  rate,  5.50%):  5^%.  $32,493. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Izpenaea  for  Tear. 

Sslsries.  Other  Expenses.           ToUL 

$1,775.50  $1,098.85  $2,874.35 

2.39  1.48                    3.87 
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K«oeii>ti  and  Disbunemoiti. 
Rbobiptb. 
Dues  capital        ....     $182,477  00 
Real    estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 


Transfer  fees 

Profits  capital 

Surplus 

Cash  on  hand  October,  1013 


DlBBUBSBMBNTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Permanent  expense 

Personal  accounts 

Surplus 

Cash  on  hand  October,  1914 


5,000  00 

145.275  00 

26,424  00 

36.690  25 

910  94 

8  50 

23  12 

64  98 

1,771  80 


MM.Mi  M 


$95,495  00 

18.422  00 

10,540  63 

6,570  94 

200,444  00 

32,750  00 

215  09 

2,617  10 

57  25 

500  00 

23  12 

31,010  52 

$SM,$4i  $9 


EaooneiUation  of  Share  Aeeount  with  Duet 
and  Prollta  Capital. 

Vahie- 


Dateof  Isme.  Series. 


perShsre.  in  Force. 


Nov. 

1902 

23 

May 

1903 

24 

Nov. 

1903 

25 

May 

1904 

26 

Nov: 

1904 

27 

May 

1905 

28 

Nov. 

1905 

29 

May 

1906 

30 

Nov. 

1906 

31 

May 

1907 

32 

Nov. 

1907 

33 

May 

1908 

34 

Nov. 

1908 

35 

May 

1909 

36 

Nov. 

1909 

37 

May 

1910 

88 

Nov. 

1910 

39 

May 

1911 

40 

Nov. 

1911 

41 

May 

1912 

42 

Nov. 

1912 

43 

May 

1913 

44 

Nov. 

1913 

45 

May 

1914 

46 

$196  59 

185  89 

175  48 

165  27 

155  30 

145  59 

136  11 

126  86 

117  84 

109  06 

100  45 

92  05 

83  89 

75  91 

68  13 

60  54 

53  12 

45  90 

38  85 

31  97 

25  26 

18  71 

12  82 

6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


96 

115 

92 

146 

167 

146 

250 

171 

384 

409 

448 

366 

308 

446 

663 

553 

^4 

836 

1,005 

1,058 

1,441 

1,664 

1,737 

1,881 


TotsIVahie. 

$18,872  64 
21,377  35 
16,144  16 
24.129  42 
25,935  10 
21,256  14 
34,027  50 
21,693  06 
45,250  56 
44,606  54 
45.001  60 
33,690  30 
25,838  12 
33,855  86 
45,170  19 
33,478  62 
34,209  28 
38,372  40 
39.044  25 
33.824  26 
36,399  66 
31,133  44 
21,399  84 
11,455  29 

562  00 

f78<,Tlf  $8 


$629,778  00 

103.086  58 

3,862  00 

$7Sf  ,Tlf  $8 


Dates  op  ExAinNATiON  and  Aunrr,  May  18-29  inclusive. 
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HALDIN  CO-OPIRATIVB  BANK,  HALDIN. 
48  PLIASAIIT  8TBIIT. 

Incorporated  April  27,  1887.    Began  bumnees  May  9, 1887. 

Ltman  H.  Richabos,  Prendent.  John  M.  Cobbbtt,  Trtaturer. 

Board  of  Direetora:  H.  H.  Babrbtt,  W.  M.  Cabe,  M.  8.  Cogoan,  W.  H.  Convkbsb,  J.  M.  Cokbbtt. 
Albxandbb  Gbant,  a.  P.  Habdt,  G.  H.  Habtlbt,  W.  D.  Hawlbt,  G.  A.  Hbnnbbbbbt.  Llotd 
Makbpbacb,  William  Nibdnbb,  M.  S.  O'Donnbll,  L.  W.  Pillbbubt,  L.  H.  Richabds,  Conbad 
Sawtbb,  E.  S.  Stackpolb,  E.  B.  BrnMB. 

SwurUy  Committee:  Albxamdbb  Gbamt,  E.  B.  &nLB8,  Conbad  Sawtbb. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


tTATmniT  OF  COHDinOM  AT  THX  CLOII  OF  THX  OCTO] 


BUSIMBM,   lfl4. 


Aiieti. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Common  form  mortgagee 
Real  estate  by  foreclosure,  etc. 
Insurance  and  taxes  paid 
Suspense  aeoount 
Cash  .... 


$1,044,110  00 

53,068  00 

7,028  00 

3,670  20 

74  52 

3,405  18 

43,520  93 

$1,1M,SM  tt 


LUbUitlM. 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 


$955,208  00 

170,909  42 

9.469  39 

10,020  82 

1.249  20 


fl.lW.SM  tt 


Shara. 
Isfued  during  year 
Withdrawn  during  year 
Forfeited  during  year. 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.485 

2,164 

01 

232 

7,631 

19.421 


ll«iiib«nliip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


458 

258 

2.326 

745 


ProlltB  Distributed. 

Unuatubbd  Shabbs. 
First  term.  2H%:  second  term,  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  less  than  7  years  old;  after  7 

years,  10%. 


R*tM  and  ATWBgM  on  Lomi. 

707  real  eetaU  loana  (average,  $1,476.82  each;  average  rate.  5.10%) :  5%.  8826.460;  5^%.  899.625;  5H%. 

$70,550;  5H%,  $23,150;  6%.  $15,425;  6H%,  $7,800;  6H%.  $600;  6H%.  $600. 
Sgg  ehare  loaru  (average.  $164.78  each;  average  rate.  5.30%) :  5%.  $28,810;  5H%.  $6,210;  5^%.  $8,123; 

5^%,  $3,865;  6%.  $2,126;  6>i%.  $2,106;  6H%,  $736;  6^%.  $500;  7%,  $695. 


Total  bpeiiMg  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salsrifli.     Other  Expenses. 

ToiaL 

$3,280.00       $1,474.34 

$4,754.34 

2.84                1.27 

4.11 
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K«oeii>ti  and  DisbuneiiMnti. 

RBOBim. 
Dues  capital        ....     $231 
Real  estate   loans  eliminated  by 

foreclosure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest      .... 
Profits  capital 

Fines  .... 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Surplus       .... 
Taxes  and  insurance  paid 
Cash  on  hand  October.  1913 


Dues  capital  withdrawn 

Dues  caintal  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Guaranty  fund    . 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Finea 

Insurance  and  taxes 

Cash  on  hand  October,  1914 


631  00 
5,650  00 


,000  00 
,790  00 
,920  00 
,000  00 
.777  36 
,182  76 

21  98 
751  42 

10  75 
,506  80 
1  50 
662  24 
6  00 
125  22 
,982  23 


BNTS. 

$•01,019  S$ 

$81,927  00 

640  00 

34,800  00 

11,200  86 

27  84 

12,671  35 

282,850  00 

21,900  00 

347  11 

5.875  45 

64  02 

4.755  84 

348  50 

84 

89  52 

43.520  93 

$•01,019  16 

WithDUM 

mad  Profit!  Capital. 

Dateoflsme.  Series 

Vahie 
perShsre. 

Shsres 
in  Force. 

Total  Vshie. 

May 

1902 

31 

$205  03 

207 

$42,441  21 

Nov. 

1902 

32 

194  42 

229 

44,522  18 

May 

1903 

33 

184  03 

228 

41,968  84 

Nov. 

1903 

34 

173  87 

331 

57,650  97 

May 

1904 

35 

163  96 

290 

47,548  40 

Nov. 

1904 

36 

154  20 

380 

•68,696  00 

May 

1905 

37 

144  72 

257 

37.193  04 

Nov. 

1905 

38 

136  41 

419 

66.736  79 

May 

1906 

39 

126  34 

484 

61,148  66 

Nov. 

1906 

40 

117  44 

462 

64.257  28 

May 

1907 

41 

108  74 

658 

60,676  92 

Nov. 

1907 

42 

100  23 

549 

66,026  27 

May 

1908 

43 

91  89 

465 

42,728  85 

Nov. 

1908 

44 

83  80 

528 

44,246  40 

May 

1909 

45 

75  85 

647 

49,074  95 

Nov. 

1909 

46 

68  09 

686 

39.900  74 

May 

1910 

47 

60  53 

778 

47.092  34 

Nov. 

1910 

48 

53  13 

1,021 

64.245  73 

May 

1911 

49 

45  91 

1.046 

48.021  86 

Nov. 

1911 

50 

38  86 

1,156 

44.922  16 

May 

1912 

51 

31  97 

1.431 

45,749  07 

Nov. 

1912 

52 

25  26 

1,307 

33.014  82 

May 

1913 

53 

18  71 

1,930 

36.110  30 

Nov. 

1913 

54 

12  32 

1,982 

24.418  24 

May 

1914 

55 

6  09 

2,150 

13.093  60 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


988  00 


$1,141,1$$  4S 


.     $956,208  00 

179.909  42 

6.146  00 

$1,141,$$$  4S 


Datss  op  ExAMiNATioir  AND  AuDiT.  January  1-9  inclusive. 
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BfANSFIELD  CO-OPIRATIVB  BANK,  BfANSFIELD. 
106  MOBTH  MAIN  8TBIBT. 

Incorporated  March  10,  1883.     Began  buaineM  March  21,  1883. 

William  C.  Winter,  Pretident.  Hbrbbrt  E.  Kino,  Treaturer, 

Board  of  Directors:  W.  H.  Amsb,  G.  H.  Braoo,  C.  N.  Crane,  T.  J.  Fox,  H.  E.  Kino,  S.  C.  Lovbll, 
Austin  Mason,  William  Olliff,  D.  C.  Richardson,  A.  E.  Shields,  John  Soubrs,  J.  A.  Wheeler, 
WiLLLAU  White,  J.  J.  Wilson,  W.  L.  Winter. 

Security  Committee:  S.  C.  Lovbll,  C.  N.  Crane,  J.  A.  Wheeler. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


8TAT1MKNT   OP   COHDITIOM  AT  THI   CL081  OP  THI   OCTOj 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


BU8IMB88,   IfU. 


Loans  on  real  eslate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  premiums 
Unpaid  fines 
Permanent  expense  account 
Cash 


$403,900  00 

15.255  00 

2,117  80 

43  07 

112  33 

25  00 

10.582  24 

$4St,0S8  44 

LiabiUtiM. 


$348,312  00 

76,204  53 

4300  46 

3.218  45 


$4St,0SS  44 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.353 

800 

2 

211 

2,475 

6,835 


llMnberihip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProlltB  DiftrlbutMl. 

Unmaturbd  Shabbs. 
First  term,  2^%;  second  term,  3% 


150 
115 
850 
340 


Proportion  of  profits  retained  on  voluntary  withdrawals.  10%  on  series  less  than  7  years  old;     after   7 

years,  none. 


R*tei  and  ATeracM  on  Loam. 

$8t  real  estate  loans  (average,  $1,437.36  each;  average  rate,  6.12%):  6.12%,  $403,900. 
69  share  loans  (average,  $258.55  each;  average  rate,  6.48%):  6.48%,  $15,255. 


Total 


Amount  paid  for 

Cost  per  $1,000  of  assets 


for  Tear. 

Sakrifls.  Other  Expenses. 
$1,500.00        $325.27 
3.47  .75 


TotsL 
$1,825.27 
4.22 
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B«06tpti  and  DifbarMOK 

Rbcuptb. 
DiiM  capital        .... 
Real  estate  loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Premiums  . 
Fines 
Transfer  fees 


Jrithdrawal  piH>fiU 
orfeited  profiu  . 
Guaranty  fund 
Cash  on  hand  October,  1913 


DttBUBSBlfSNTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Surplus 

Cash  on  hand  October.  1914 


tsnta. 

S81.669  00 

5.050  00 

42.000  00 

•  10.020  00 

1.403  94 

23.497  86 

509  88 

226  91 

7  50 

197  24 

24 

85  20 

16.996  08 

$181,66S  85 


$27,121  00 

38  00 

29.899  00 

4.630  36 

2  36 

11.939  45 
81.050  00 

13.940  00 
600  37 

1,776  87 

86  20 

10.582  24 

$181,66S  M 


EeconcUUtion  of  Share  Acoount  with  Dum 
and  Prollte  Capital. 


Date  of  lane.  Series. 


May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
65 
56 
57 
58 
59 
60 
61 
62 
63 


Value  . 
per  Share. 

$194  95 
183  69 
172  74 
162  03 
151  63 
141  40 
131  54 
121  93 
112  55 
103  45 
94  63 
86  07 
77  75 
69  63 
61  72 
54  06 
46  60 
39  37 
32  32 
25  47 
18  82 
12  37 
6  10 


in%^.  Total  Value. 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


86 
90 
171 
111 
162 
142 
190 
186 
272 
200 
250 
180 
311 
199 
364 
304 
486 
509 
351 
457 
665 
447 
713 


$16,570  75 
16,532  10 

29.638  54 
17.985  33 
23,047  76 
20,078  80 
24.992  60 
22.678  98 
30.613  60 
20.690  00 
23.657  50 
15.492  60 
24.180  25 
13.856  37 
22.466  06 
16.434  24 
22,647  60 
20,039  33 
11.344  32 

11.639  79 
12.615  30 

5.529  39 
4.349  30 

259  00 

$417,189  $8 


$348,312  00 

76,204  53 

2.623  00 

$417,189  $8 


Datks  or  Examination  and  Audit.  January  1-8  inclusive. 
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MARBLKHISAD  CO-OPERATIVB  BANK,  MARBLKHISAD. 
TOWN  HALL  AND  70  PLBA8ANT  8TBIIT. 

Incorporated  May  5,  1880.    Began  bumneas  May  6,  1886. 

John  Lanct,  Pretident.  Benjamin  Cole,  Treasurer. 

Board  of  Director*:  Benjamin  Cole,  G.  N.  Dennis,  Joseph  Gregory,  W.  T.  Harris,  J.  B.  Hooper, 
John  Lanct,  J.  L.  Litchman,  J.  A.  Martin.  Frank  Millett,  H.  C.  Millbtt,  J.  D.  Paine, 
L.  S.  Ramsdell,  Thomas  Swabey,  Richard  Tutt,  Elias  White,  Jr. 

Security  Committee:  John  Lancy,  Frank  Millett,  L.  S.  Ramsdell. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


8TAT1MKNT  OP  CONDITION  AT  THX  CL081  OP  THX  OCTO] 


BUSINSSS.   IfU. 


Auate. 

Bonds  and  notes 

$70,361  16 

Loans  on  real  estate 

159.450  00 

2,280  00 

Unpaid  interest  . 

1,090  67 

Unpaid  premiums 
Uopaid  fines 

2  70 

43  92 

Insurance  and  taxes  paid 

70  60 

Cash           .... 

1,991  38 

$StS,S90  4S 


UsbiUtlM. 

Dues  capital 

.     $186,669  00 

Profits  capital 

38.765  15 

Guaranty  fund    . 

2,150  26 

Surplus 

Forfeiture  profita 
Forfeited  share  account 

7,636  41 

3  16 

35  11 

Matured  share  account 

31  33 

$StS,S90  4S 


SharM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


548 

368 

5 

51 

52 

857 

3.344 


ll«mb«nhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


87 


620 
125 


Prollte  DiitrfbutMl. 

Unmatured  Shares. 
First  term,  2>^%;  second  term.  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25^  on  series  less  than  8  years  old;  10%  on 
series  from  8  to  10  years  old;  after  10  years,  none. 


R*tei  and  ATeraffvi  on  Loam. 

119  real  estate  loans  (average.  $1,339.92  each;  average  rate.  6%):  6%,  $159,450. 
9  share  loans  (average,  $253.33  each;  average  rate.  Q%):  Q%,  $2,280. 


Total  bpenaea  for  Taar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expeoses.  Total. 

$900.00  $244.02  $1,144.02 

3.83  1.04  4.87 
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Beeoli>t8  and  Disbunementa. 

RaCBIPTB. 

Dues  capital 

Real  estate   loans  eliminated  by 

foreolomire        .... 
Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest       .... 
Premiums  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Profit  on  bonds   . 
Taxes  and  insurance 
Cash  on  hand  October,  1913 


$40,458  00 
850  00 


14 


12, 


.150  00 

,000  00 

370  00 

,484  58 

800  00 

,010  19 

320  30 

198  09 

1  50 

323  93 

3  16 

15  42 

57  40 

205  45 


$81,148  08 

DlBBtrBSmiBNTB. 

Dues  capital  withdrawn 

$16,153  00 

Dues  capital  forfeited  . 

138  00 

Dues  capital  retired 

7,311  00 

Dues  capital  matured  . 

7,644  00 

Profits  capital  withdrawn 

2,805  31 

Profits  capital  forfeited 

12  62 

Profits  capital  retired  . 

2,582  97 

Profits  capiUl  matured 

2.754  44 

Real  eatate  loans 

25,650  00 

Share  loans 

1,750  00 

Bonds  and  notes 

10,916  20 

Interest      .... 

267  08 

Temporary  expense 
Taxes  and  insurance 

1.144  02 
128  00 

Cash  on  hand  October,  1914 

1.991  38 

$81,848  08 

Reconciliation  of  Share  Account  with  Duw 
and  Prollte  Cai^tal. 

Date ofI«ue.  Series. pj«^  j^^    TotalVahie. 


Nov. 

1902 

34 

$196  97 

50 

$9348  50 

May 

1903 

35 

186  23 

85 

15,829  55 

Nov. 

1903 

36 

175  75 

83 

14,587  25 

May 

1904 

37 

165  52 

104 

17,214  08 

Nov. 

1904 

38 

155  54 

65 

10,110  10 

May 

1905 

39 

145  81 

76 

11,081  56 

Nov. 

1905 

40 

136  31 

87 

11,858  97 

May 

1906 

41 

127  04 

101 

12331  04 

Nov. 

1906 

42 

118  00 

101 

11.918  00 

May 

1907 

43 

109  18 

123 

13,429  14 

Nov. 

1907 

44 

100  57 

111 

11.163  27 

May 

1908 

45 

92  17 

80 

7,373  60 

Nov. 

1908 

46 

83  98 

96 

8,062  08 

May 

1909 

47 

75  99 

119 

9,042  81 

Nov. 

1909 

48 

68  20 

128 

8.729  60 

May 

1910 

49 

60  60 

87 

5,272  20 

Nov. 

1910 

50 

53  18 

100 

5.318  00 

May 

1911 

51 

45  94 

210 

9.647  40 

Nov. 

1911 

52 

38  88 

160 

6.220  80 

May 

1912 

53 

31  99 

261 

8.349  39 

Nov. 

1912 

54 

25  27 

290 

7,328  30 

May 

1913 

55 

18  72 

316 

5.915  52 

Nov. 

1913 

56 

12  33 

300 

3.699  00 

May 

1914 
capital 

57 

6  09 

211 

1.284  99 
$886,118  16 

Dues 

$186,669  00 

Profits  capiUl 

. 

38,765  15 

Unpa 

Id  dues 

■ 

■ 

■; 

681  00 

$888,116  16 

Datks  op  Examination  and  Audit,  September  22-24  inclusive. 
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MABLBOROUQH  CO-OPIRATIVB  BANK,  IfARLBOROUQH. 

IM  MAIN  8TEEST. 

Incorporated  April  16,  1890.     Began  buainees  May  1,  1890. 

Abthur  C.  Lamson,  Prendent.  Ci^udb  E.  Williams,  Treamrer. 

Board  of  Directora:  E.  E.  Allen,  E.  O.  Bbigham,  M.  J.  Buckley,  C.  H.  Cook,  J.  H.  Gleabon,  W.  H. 
Hill,  O.  E.  Howe,  A.  C.  Lambon,  Herman  Lemay,  J.  F.  J.  Ottbrbon,  D.  W.  Powers.  F.  W. 
Pratt,  G.  A.  Stacy,  J.  L.  Stone,  J.  E.  Warren.  S.  P.  Willard,  C.  E.  WnxiAMs,  S.  P.  Wood. 

Security  Committee:  W.  H.  Hill,  J.  E.  Warren,  M.  J.  Buckley,  J.  L.  Stone,  J.  F.  J.  Otterson. 

Regular  meetings  for  receipt  of  monejrs  the  second  Thursday  of  each  month. 


8TATXMKNT  OP  COHDITION  AT  THI  CL081  OP  THX  OCTOBEE  BirSIMBSS,   19U. 


$417,876  00 

14,310  00 

933  25 

1.492  50 

286  46 

550  00 

851  70 

33  95 

271  38 

5,845  84 


Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Permanent  expense  account 

Temporary  expense  account 

Personal  accounts 

Insurance  and  taxes  paid 

Cash  .... 


$442,460  Oe 


LUbUitiM. 

Dues  capital 

$350,460  00 

Profits  capital 

51,000  03 

certificates 

14,600  00 

Guaranty  fund    .         .         .         . 

5,452  52 

Surplus       .... 

9.398  11 

Interest      .... 

10,511  84 

Fines           .... 

446  37 

Transfer  fees 

1  75 

Withdrawal  profits 

289  41 

Forfeiture  profits 
Forfeited  share  account 

7  95 

281  11 

Agreements 

1  00 

$442,460  0$ 


SharM, 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1.736 

990 

5 

219 

2,617 

7.359 

73 


ll«mb«nhip. 

Added  during  year 
Withdrawn  ouring  year 
Members      .... 
Borrowers    .... 


206 

135 

1.168 

430 


Proflte  Digtrfbutwl. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  20%  on  series  lees  than  5  years  old;  after  5 

years,  last  dividend  is  retained. 


R*tM  and  AT«nigM  on  Loaaa. 

4tS  real  estate  loant  (average.  $987.88  each;  average  rate.  5.10%):  5%,  $333,725;  5H%.  $84,150. 
114  9hare  loana  (average.  $125.53  each;  average  rate.  5.32%):  5%.  $5,240;  5>^%.  $9,070. 


Total  bpenaea  for  Taar. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Sakrifls.     Other  Exptfises.  TotaL 

$900.00       $1,026.30  $1,926.30 

2.03  2.32  4.35 
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Eaoeipti  and  DiBbiirMiii«nte. 


Rbckpts. 
Dues  capital 
Real  estate   loans  eliminated  b 

foreclosure 
Real  estate   loans  eliminated  b 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Surplus       .... 
Tmna  and  insurance 
Acreements 
Cash  on  hand  October,  1913 


DUBUBSBlfSim. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Temi>orary  expense 

Forfeited  share  account 

Personal  accounts 

Taxes  and  insurance 

Cash  on  hand  October,  1914 


$89,731  00 

900  00 

9.800  00 

21,250  00 

12.410  00 

21.079  22 

786  82 

3  50 

644  28 

7  95 

134  00 

276  11 

14.600  00 

49  58 

36  45 

1  00 

7.226  93 


$178,838  $4 


$30,213  00 

280  00 

32,631  00 

3,734  67 

39  00 

10,525  36 

78,400  00 

12,290  00 

933  25 

827  20 

2,010  30 

808  40 

33  95 

263  88 

5,845  84 

$178,8tt  $4 


Beooneiliation  of  Sharo  Account 
and  Proflta  Capital. 

Value 
per  Share. 

$188  04 


with  Dues 


Date  of  Isme.  Senes. . 


Shares 
in  Font. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 


178  04 

168  25 

158  67 

149  32 

140  16 

131  22 

122  46 

113  88 

105  50 

97  32 

89  30 

81  46 

73  80 

66  31 

58  98 

51  81 

44  79 

37  94 

31  24 

24  71 

18  32 

12  09 

6  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


112 

88 

77 

91 

162 

198 

78 

164 

66 

140 

161 

125 

464 

359 

243 

357 

247 

236 

527 

842 

721 

352 

887 

672 


Total  Value. 

$21,060  48 

15.667  52 
12,955  25 
14.438  97 
24.189  84 
27.751  68 
10,235  16 
20.083  44 

7.516  08 
14.770  00 

16.668  62 
11.162  50 
36.982  84 
26.494  20 
16.113  33 
21.055  86 
12,797  07 
10.570  44 
19.994  38 
26,304  08 
17.815  91 

6,448  64 
10,723  83 
4,032  00 

258  00 


$360,460  00 

51,000  02 

3,630  00 


Dates  or  Examination  and  Audit,  February  3-14  inclusive. 
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BflARTHA'S  VINEYARD  CO-OPERATIVE  BANi:,  TI8BURY. 
MAIN  8TBIIT. 

Incorporated  April  22,  1909.    Began  business  May  14, 1909. 

GiLBEBT  L.  Smith,  President.  William  A.  Robinson,  Treaaurer. 

Board  of  Director*:  L.  E.  Brioob,  B.  C.  Cromwkll.  A.  O.  Fischer,  J.  E.  Rowland,  S.  C.  Luce,  Jr., 
W.  G.  Mantbr,  O.  8.  Mathbw,  U.  E.  Mathew.  H.  L.  Peakes.  W.  H.  Rsnear,  W.  A.  Robinson^ 
G.  L.  Smith. 

Security  CommiUee:  W.  G.  Mantbr,  W.  H.  Renear,  U.  E.  Mathbw. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATSMBNT  OP  CONDITION  AT  THX  CL081  OP  THE  OOTOBEE  BU8INB88.   IfU. 


AlMtB. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Cash           .... 

$61,585  00 

550  00 

145  46 

2.990  41 

LUbilitlM. 
Dues  capital        .         .         .         . 
Profits  capital      .         .         .         . 
Guaranty  fund    .         .         .         . 

Surplus 

Interest  in  advance 

Membenhip. 

Added  during  year 
Withdrawn  ouring  year 
Members      .... 
Borrowers     .... 

$48,673  00 

5,814  98 

353  03 

364  44 

65  42 

$65,170  $7 

$56.S70  87 

ShtfM. 

Issued  during  year 
Withdrawn  during  vear 
Shares  now  pledged 
Shares  in  force 

803 

118 

309 

.      1,305 

39 

18 

191 

58 

Profits  DistrlbutMl. 

Unmaturbo  Sharbs. 
First  term,  2H%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


R*tei  and  Atwbcm  on  Loans. 

66  rml  estate  loans  (average,  $921.16  each;  average  rate.  C.OS'^c):  6%,  $45,485;  BHTc,  $500;  QH%, 

$2,700;  6H^f .  $300;  7*'c.  $2,000. 
*  share  loans  (average.  $275  each;  average  rate,  6^):  6^,  $550. 


Total 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


for  Toar. 

Salaries. 

$200.00 

3.61 


Other] 

$95.24 
1.72 


Total 
$295.24 
5.3a 
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Receiptt  and  Diibun«mente. 


Rbcbxpts. 
Dues  capital 
Real  estate  loaiu  repaid 
Shiure  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Surplus 
Profits  capital 
Personal  accounts 
Cash  on  hand  October,  1913 


$15,191  00 

1,850  00 

775  00 

2,951  06 

64  82 

25 

2  11 
8  54 

15  12 
1  36 

3  26 
683  18 


ttl.MS  70 

DiBBUBSBMBNTB. 

Dues  capital  withdrawn 

$4,885  00 

Profits  capital  withdrawn 

496  79 

Real  estate  loans 

12,050  00 

Share  loans 

825  00 

Temporary  expense 

295  24 

Personal  accounts 

3  26 

Cash  on  hand  October.  1914 

2,990  41 

$11,64$  70 

and  Profltt  Capital. 

Date  of  Issue. 

Series,  pj^ 

Shares 
in  Force. 

Total  Value. 

May    1909 

1       $76  22 

306 

$23,323  32 

Nov.   1909 

2         68  40 

64 

4,377  60 

May   1910 

3         60  82 

120 

7,298  40 

Nov.  1910 

4         53  39 

51 

2.722  89 

May   1911 

5        46  13 

71 

3.275  23 

Nov.  1911 

6         39  04 

83 

3.240  32 

May   1912 

7        32  13 

80 

2,570  40 

Nov.   1912 

8         25  38 

100 

2,538  00 

May    1913 

9         18  80 

135 

2,538  00 

Nov.  1913 

10         12  38 

128 

1.584  64 

May   1914 

11           6  10 

167 

1,018  70 

Suspense  profits  . 

13  48 

Duos  paid  in 

advance  . 

142  00 

$64,$4S  9$ 

Dues  capital 

$48,673  00 

Profits  capital 

5.814  98 

Unpaid  dues 

' 

156  00 

$64,64$  $$ 

Datbs  op  Examination  and  Audit,  August  10-12  induslTe. 
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MASSACHUSETTS  CO-OPIRATIVE  BANK,  BOSTON. 

1468  DOBCHBSTBE  AVINITB   (DOBCHB8TSB  DI8TBICT). 

iDcorporated  May  19,  1908.    Began  business  May  28,  1908. 

Joseph  R.  Churchill,  President.  Anslbt  M.  Johnson,  Treasurer. 

Board  of  Directors:  W.  M.  Brummbtt.  J.  H.  Buckley,  J.  H.  Casey,  J.  R.  Churchill,  M.  A.  Duffy, 
L  J.  Haypord,  a.  M.  Johnson,  Thomas  Leavitt,  Roger  Mansfield,  Alexander  Mason, 
J.  J.  Moore,  Patrice  O'Hearn,  J.  R.  Patterson,  L.  K.  Rourkb,  J.  J.  Scarry,  A.  W.  Thomp- 
son, F.  I.    WlLKINS. 

Security  Committee:  Patrick  O'Hearn.  W.  M.  Brummett,  L.  J.  Hayford. 

Reinilar  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


8TAT1MKNT  OF  CONDITION  AT  THX   CL081   OP  THE  OCTOBER  BUSINESS,   lfl4. 

Auate. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  acoount 
Cash  .... 


$178,850  00 

5,285  00 

199  50 

106  00 

4,528  50 


$18t,Mf  M 


LUbUitlM. 

Dues  capital 

$167,388  00 

Profits  capital 

17,108  39 

Guaranty  fund 

1,220  52 

Surplus 

1,047  87 

Interest 

1,906  78 

Fines 

71  46 

Transfer  fees 

75 

Withdrawal  profits 

52  01 

Forfeited  share  account 

151  22 

Security  committee 

15  00 

Suspense  acoount 

. 

7  00 

$18t,f$9  M 


SharM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  durinc  year    . 
Shares  now  pledged 
Shares  in  force 


1.756 
1,124 
7 
1,212 
5,492 


llembenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .         .         .         . 
Borrowers     .         .         .         . 


194 
115 
654 
105 


Prollti  Dlttributod. 

Unmatubbd  Sbabbs. 
First  term,  l>i%:  second  term,  lH%',  third  term, 
1H%;  fourth  term.  1M%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  15%. 


B*tM  and  Aywracta  on  Loans. 

76  real  estate  loans  (average,  $2,353.29  each;  average  rate.  5.51%):  5%,  $4,000;  5H%.  $168,250;  6%, 

$6,600. 
M9  share  loAns  (average,  $182.24  each;  average  rate,  6%):  6%,  $5,285. 


Total  Bzponsei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expense!. 
$599.01  $223.84 


3.17 


1.18 


Total 
$822.85 
4.35 
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Receipt!  and  Diibunemente. 
Rbcbipts. 


DuM  capital 

$61,260  00 

Real  estate  loans  repaid 

12.050  00 

Share  loans  repaid 

4.762  00 

Interest       .... 

9,472  82 

Fines           .... 

299  37 

Transfer  fees 

1  76 

Withdrawal  profits 

276  69 

Forfeited  profits  . 

74 

Forfeited  share  account 

67  22 

Security  committee 

37  50 

Cash  on  hand  October,  1013 

2.048  14 

t90,lSf  U 

DlBBURSEMENTS. 

Dues  capital  withdrawn 

$26,325  00 

Dues  capital  forfeited  . 

56  00 

Profits  capital  withdrawn 

2.327  48 

Profits  capital  forfeited 

4  90 

50.100  00 

Share  loans 

6,837  00 

Temporary  expense 

752  85 

Permanent  expense 

269  50 

Forfeited  share  account 

25  00 

Security  committee 

30  00 

Cash  on  hand  October,  1914 

4.528  50 

$90,ue  u 

and  Proflte  Capitol. 

Date  of  Isne. 

secies. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

June    1908 

1 

$89  90 

506 

$45,489  40 

Sept.  1908 

2 

85  84 

119 

10,214  96 

Dec.    1908 

3 

81  86 

76 

6,221  36 

Mar.   1909 

4 

77  91 

73 

5,687  48 

June    1909 

5 

74  00 

41 

3,034  00 

Sept.  1909 

6 

70  13 

97 

6,802  61 

Dec.    1909 

7 

66  36 

61 

4.047  96 

Mar.   1910 

8 

62  57 

69 

4,317  33 

June    1910 

9 

58  85 

107 

6,296  95 

Sept.  1910 

10 

55  14 

64 

3,528  96 

Dec.    1910 

11 

61  52 

119 

6,130  88 

Mar.   1911 

12 

47  93 

176 

8.435  68 

June    1911 

13 

44  39 

102 

4.527  78 

Sept.  1911 

14 

40  87 

112 

4,577  44 

Dec.    1911 

16 

37  39 

243 

9,085  77 

Mar.   1912 

16 

33  98 

804 

10,329  92 

June    1912 

17 

30  60 

260 

7.956  00 

Sept.  1912 

18 

27  26 

194 

5,288  44 

Dec.    1912 

19 

23  97 

258 

6,184  26 

Mar.   1913 

20 

20  72 

428 

8.868  16 

June    1913 

^1 

17  50 

234 

4,096  00 

Sept.  1913 

22 

14  32 

^ 

4,310  32 

Dec.    1913 

23 

11  18 

3,186  30 

Mar.   1914 

24 

808 

491 

3,967  28 

June    1914 

25 

5  02 

310 

1,556  20 

Sept.  1914 

26 

2  00 

462 

924  00 

Dues  paid  in 

advance  . 

211  00 

$18f  ,S78  $• 

Dues  capital 

$167,388  00 

Profits  capital 

17,108  39 

Unpaid  dues 

779  00 

$18$.S78  $• 

Dates  op  Examination  and  Audit.  February  20.  21. 


Digitized  by  VjOOQ IC 


170 


REPORT  OF  THE 


[Pub.  Doc. 


BIATTAPAN  CO-OPERATIVE  BANK,  BOSTON. 
1180  BLUE  HILL  AVBNUB  (DOBCHB8TSB  DISTBIGT). 

iDcorporated  November  14, 1010.    Began  business  December  20,  1910. 

N.  D.  Fbsbman,  Preuident.  Willujh  R.  Landers,  Trewwrtr, 

Board  of  Directort:  G.  H.  Bloxbam,  F.  O.  Brown,  W.  H.  Crosby.  W.  G.  Cruckbhank,  Waivtkr 
CuRLET,  John  Flynn,  N.  D.  Freeman,  T.  E  Guiu),  M.  E.  Knopp,  W.  R.  Landers,  Henry 
McLbllan,  H.  H.  Rice,  T.  W.  Rodlston,  F.  N.  Russell,  M.  P.  Shaw,  C.  K.  Thurston. 

Security  Committee:  H.  H.  Rice,  F.  N.  Russell,  W.  H.  Crosby,  W.  R.  Landers,  W.  G.  Cruokshakk, 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATSUNT  OP  CONDITION  AT  THI  CL081  OP  THI  OOTOBBE  BTnUNSSS,   IfU. 

LiabilitiM. 


Aueti. 

Loans  on  real  estate 

$69,360  00 

Loans  on  shares  . 

7,466  00 

Permanent  expense  account 

360  00 

Temporary  expense  account 

86  00 

Cash           .... 

2.441  83 

$79,<n  8S 

SharM. 

Issued  during  year 
Withdrawn  during  year 

930 

612 

Forfeited  during  year 
Shares  now  pledged 

12 

648 

.      2.928 

Dues  capital 

$73,341  00 

Profits  capital      . 

6,127  83 

Guaranty  fund    . 

258  87 

Surplus       .... 

173  76 

Interest       .... 

676  96 

Fines           .... 

63  13 

Withdrawal  profits 

39  79 

Forfeited  share  account 

22  00 

$Tf  ,<n  8S 

Kemberthlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


121 
87 

392 
67 


Profltt  DlitributMl. 

Unmatured  Shares. 
First  term,  1^4%;  second  term,  lh%',  third  term, 
m%;  fourth  term,  lH%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  6  years  <M;  10% 

thereafter. 


RatM  and  AT«n«M  on  Loans. 

fS  real  eetate  loan*  (average.  $2,476.78  each;  average  rate.  5.81<*;,):  SH^*  $26,450;  6^,  $42,900. 
t9  eKare  loan*  (average,  $257.10  each;  average  rate,  Q%):6%,  $7,456. 


Total  Bzpenaea  for  Taar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salarifli.     Other  Expenses. 
$375.00  $182.68 

4.71  2.29 


TMaL 
$667.68 
7.00 
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Beeaiivti  and  DiiburMma 

Rbcbivts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Guaranty  fund    . 
Cash  on  hand  October,  1913 


Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Forfeited  share  account 

Surplus 

Cash  on  hand  October,  1914 


$33,491  00 

13.100  00 

5.656  50 

3.856  05 

228  89 

25 

178  88 

22  00 

21  81 

2,638  66 


BNT8. 

fM.lM  04 

$10,907  00 

711  22 

36.200  00 

8,281  50 

517  68 

22  00 

21  81 

2.441  83 

$$9,19$  04 

BeooneilUtlon  of  Shar«  Account  with  Duet 
and  Profit!  Capital. 


Total  Vahie. 


Dec.  1910 
Mar.  1911 
June  1911 
Sept.  1911 
Dec.  1911 
Mar.  1912 
June  1912 
Sept.  1912 
Dec.  1912 
Mar.  1913 
June  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 


$51  61 
48  01 
44  46 
40  94 
37  45 
34  04 
30  65 
27  29 
24  00 
20  74 
17  51 
14  33 
11  19 
8  09 
5  02 
2  00 


477 
112 
130. 
76 
196 
209 
136 
153 
176 
127 
172 
167 
235 
191 
226 
146 


Dues  paid  in  advance 


Dues  capital 
Profits  caiHtal 
Unpaid  dues 


$24,617  97 
5,377  12 
5,779  80 
3.111  44 
7340  20 
7.114  36 
4.168  40 
4,175  37 
4,200  00 
2,633  98 
3,011  72 
2.393  11 
2.629  65 
1.545  19 
1.134  52 
292  00 

90  00 

$79,$U  8$ 


$73,341  00 
5,127  83 
1.146  00 


$79.$14  t$ 


Datbs  of  Examination  and  Audit,  February  9-11  inclusive. 
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BfECHANICS'  CO-6PERATIVE  BANK,  TAUNTON. 

S06  BAT  8TRBKT. 

Incorporated  September  14,  1877.     Began  business  September  17,  1877. 

Herbert  O.  Woollet,  Prfidtnt.  Arthur  R.  Knox,  Trea»urer. 

Board  of  Directors:  H.  H.  Culver,  N.  A.  Cushuan,  P.  F.  Francis,  A.  H.  Knowles,  A.  R.  Knox, 
F.  R.  Knox,  W.  A.  Manchester,  G.  H.  Martin,  W.  M.  Mason,  B.  B.  Pierce,  W.  A.  Rathent, 
L.  J.  Schmidt,  J.  H.  Tidd,  J.  S.  Williams,  H.  O.  Woollet. 

Security  Committee:  N.  A.  Cushman,  F.  R.  Knox,  G.  H.  Martin. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  after  the  fifteenth  of  each  month. 


8TATIMSNT   OF  OONDITION  AT  THI  0L08B   OF  THI  OCTOBKB  BUSIHBSS,   lfl4. 


Aisett. 

Loans  on  real  estate     S884,790  00 
Less  amount  due  5,700  00 


Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Temporary  expense  aooount 

Personal  aooounts 

Insurance  and  taxes  paid 

Cash  overs  and  shorts 

Cash  .... 


$870,030  00 

18,337  00 

701  17 

2,384  72 

700  34 

003  32 

16  00 

2  38 

0  44 

18.452  74 

tM0,S46  11 

UablUtiM. 
Dues  capital 
Profits  capital 
184  matured  shares  represented  by 

certificates 
Guaranty  fund    . 
Surplus       .... 
Interest      .... 
Fines  .... 

Transfer  fees 
Forfeited  share  aooount 
Matured  share  aooount 
Over  pasnnents    . 


$727,758  00 
106.776  50 

36,800  00 

11,835  56 

18.701  33 

15,717  76 

574  86 

4  00 

881  44 

1.444  45 

52  12 


0.S46  11 


Shares. 


during  3 
Withdrawn  during  year 
Forfeited  during  srear     . 
Matured  during  ytmx     . 
Shares  now  pledged 
Shares  in  force 


4,102 

3,406 

35 

331 

5,201 

16,011 


Matured  shares  represented  by  certificates       184 


Membcnblp. 

Added  during  srear 
Withdrawn  during  srear 
Members      .         .         .         . 
Borrowers     .... 


206 

286 

1.042 

631 


Profltt  DIgtrtbuted. 

Unmatubho  Sbabks. 
First  term,  2^%\  second  term,  2M%. 

Matured  Shark  CurmncATHS. 
One  term  at  the  rate  of  5%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


EatM  and  ATtracM  on  Loam. 

6S2  real  estate  loans  (average,$  1.652.31  each;  average  rate,  5.30%) :  5Mo%.  $870,030. 
lOl  share  loans  (average,  $181.55  each;  average  rate,  5.30%):  5^o%.  $18,337. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Bgpenies  for  Tear. 

Salsrin.     Otherl 
$2,400.00        $784.06 


2.71 


.85 


TotsL 
$3,274.06 
3.56 
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B«c«lptt  and  DIflbunementt. 


Dues  capital 

Real  estate  loans  eliminated  b] 

foreclosure 
Real  estate   loans  eliminated   b] 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortsage  loans 
Interest 

Fines  .... 

Transfer  fees 
Temporary  expense 
Forfeited  share  aocotmt 
Matured  share  account 
Matured  share  certificate  account 
Personal  accounts 
Over  payments    . 
Cash  overs  and  shorts 
OflSce  furniture    . 
Taxes  and  insurance 
Cash  on  hand  October,  1013 


DlSBUBSBlOlfTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Suri^us 

Matured  share  account 

Profits  on  matured  share  certificates 

Personal  aocotmts 

Overpayments    . 

Cash  overs  and  shorts  . 

Office  furniture    . 

Taxes  and  insurance 

Cash  on  hand  October,  1014 


$204,660  00 

600  00 

3,400  00 

147.309  00 

21.188  00 

10.160  00 

46.565  41 

1.820  78 

13  50 

85 

1,507  37 

66,371  37 

36.800  00 

210  00 

17  48 

32  30 

781  20 

50  18 

3.708  61 


$5a,Sf4  14 


$110,205  00 

1.478  00 

48.302  00 

14.230  15 

270  61 

17.542  38 

204.850  00 

17.760  00 

5.750  00 

701  17 

000  20 

3.188  41 

640  01 

804  52 

00.100  70 

542  22 

5  00 

18  18 

34  67 

115  20 

24  08 

18,452  74 


B«ooneiU«tlon  of  Share  Aooount  with  Du«a 
and  Profltt  Capital. 


Date  of  iMoe.  Series. 


Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 


1003 
1003 
1004 
1004 
1005 
1005 
1006 
1006 
1007 
1007 
1008 
1008 
1000 
1000 
1010 
1010 
1011 
1011 
1012 
1012 
1013 
1013 
1014 
1014 


43 
44 

45 
46 
47 
48 
40 
50 
51 
52 
53 
54 
55 
56 
57 
58 
50 
60 
61 
62 
63 
64 
65 
66 


Value 
per  Share. 

f 100  25 
170  77 
160  54 
150  55 
140  82 
140  31 
131  05 
122  01 
113  10 
104  50 
06  20 
88  01 
80  02 
72  22 
64  62 
57  20 
40  06 
42  00 
36  01 
20  20 
22  73 
16  33 
10  00 
4  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

40 

170 
84 

156 

304 

100 

113 

304 

488 

424 

428 

511 

406 

031 

702 

826 

871 

750 
1,156 
1,045 
1,700 
1.550 
2.034 
1.530 


Total  Vahie. 

$7,610  00 
30.560  00 
14.241  36 
24.880  80 
50.020  08 
15.203  70 
14.808  65 
48.071  04 
55.236  72 
44.346  16 
41.173  60 
44.073  11 
30.680  02 
67,236  82 
45.363  24 
47.247  20 
43.515  16 
32.175  00 
41.627  56 
30.608  05 
38.641  00 
25,458  47 
20.523  06 
6.120  00 

085  00 

$8S0,41$  if 


$727,758  00 

106,776  50 

4,801  00 

$8S0,41$  if 


$M5,Sf4  14 


Dates  or  Examination  and  Audit,  November  23-December  8  inclusive. 
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BIEDFIELD  CO-OPERATIVE  BANE;  BIEDFIELD. 
COSHSB  MAIN  AND  NOETH  8TBIBT8. 

Incorporated  December  29, 1905.    Began  bunness  January  8,  1906. 

Ellebt  C.  Crocker,  President.  L.  W.  Whbelbr,  Trea*wrtr, 

Board  of  Directon:  W.  F.  Abell,  M.  C.  Adams,  J.  L.  Athkrton,  E.  M.  Bknt,  W.  H.  Blood,  C.  M. 
Clark,  L.  K.  Conant,  E.  C.  Crocker,  J.  A.  Fitts,  Edward  French,  S.  C.  French,  G.  P.  Hol- 
BROOK,  H.  L.  Howard,  E.  J.  Kbtou,  G.  C.  Mitchell,  E.  F.  Richardson,  H.  H.  Thornb,  L.  W. 
Wheeler. 

Security  Committee:  M.  C.  Adams,  J.  A.  Fitfb,  W.  F.  Abell. 

Regular  meetings  for  receipt  oi  m<»ey8  the  second  Monday  of  each  month. 


8TATIMSNT   OF  CONDITION  AT  T^  0L08B   OF  THI   OCTOBKB  BUSINSSS,   lfl4. 


Assets. 

Loans  on  real  estate 
Loanson  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$183,185  00 

7.227  00 

150  00 

251  37 

2,134  62 


$19t.94T  99 


UabflitlM. 


Dues  capital 

$165,426  00 

Profits  capital 

22.019  74 

Guaranty  fund 

1.179  93 

Surplus 

902  40 

Interest 

3.336  98 

Fines 

50  14 

Transfer  fees 

2  50 

Forfeited  share  m 

Mounl 

t 

21  30 

$19t.94T  9t 


Shares. 

Issued  during  3rear         ....  1,321 

Withdrawn  during  year          .  943 

Shares  now  pledged       ....  1.292 

Shares  in  force 4,322 


Membenhlp. 

Added  during  year 
Withdrawn  during  jrear 
Members      .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term.  2H7o',  second  term.  2^%. 


116 

81 

525 

137 


Proportion  of  profits  retained  on  volimtary  withdrawals,  none. 


Bates  and  ATetaffet  on  Loans. 

91  real  estate  loans  (averaste,  $2,002.03  each;  average  rate,  6.99%) :  5%, $900;  5H%,  $625;  6%,  $181,660. 
46  share  loans  (average,  $157.11  each;  average  rate.  6%):  6%,  $7,227. 


Total  Izpenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assete 


Salaries. 

$500.00 

2.60 


Other  I 

$358.66 

1.85 


Total 
$858.66 
4.45 
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B«oelptt  and  DlibtirMmtntt. 


RSCHPTS. 

Dues  capital 

$51,317  00 

Real  estate  loans  repaid 

40,576  00 

Share  loans  repaid 

0.873  00 

Interest      .... 

10.281  08 

Fines          .... 

267  07 

Transfer  fees 

6  00 

Temporary  expense 

2  00 

21  30 

Cash  on  hand  October.  1013 

2.828  56 

$115,171  $1 

DlSBUBSBllXNTS. 

Dues  capital  withdrawn 

$32,474  00 

Profits  capital  withdrawn     . 

4.118  53 

65.710  00 

Share  loans 

0.030  00 

Temporary  expense 

805  66 

Cash  on  hand  October,  1014 

2.134  62 

$115,171  $1 


BooondliAtlon  of  Share  Aooount  with  Duel 
and  Proflta  Qapital. 

Value  Shares 


DateoflMae. 

Series. 

Jan. 

1006 

1 

July 

1006 

2 

Jan. 

1007 

3 

July 

1007 

4 

Jan. 

1008 

5 

July 

1008 

0 

Jan. 

1000 

7 

July 

1000 

8 

Jan. 

1010 

0 

July 

1010 

10 

Jan. 

1011 

11 

July 

1011 

12 

Jan. 

1012 

13 

July 

1012 

14 

Jan. 

1013 

15 

July 

1013 

16 

Jan. 

1014 

17 

July 

1014 

18 

per  Share,  in  Force. 

$131  75  200 

122  74  78 

113  00  .     142 

105  23  75 

06  78  145 

88  56  101 

80  51  84 

72  65  118 

65  00  103 

57  53  166 

50  23  233 

43  12  204 

36  16  280 

20  30  201 

22  70  451 

16  36  305 

10  10  617 

4  00  450 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 
Suspense  profits 


Total  Vahie. 

$26,350  00 
0,573  72 

16.173  80 
7.802  25 

14.033  10 
8.044  56 
6.762  84 
8.572  70 

12.545  00 
0.540  08 

11.703  50 

12.677  28 

10.450  24 
8.552  40 

10.278  20 
6.462  20 
6,231  70 
1,800  00 

243  00 

$188,70$  74 


$165,426  00 

22,010  74 

1.251  00 

2  00 

08  00 

$188,70$  74 


Dates  op  Examikation  and  Audit.  November  16-20  inclusive. 
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BfEDFORD  CO-OPERATIVE  BANK,  MEDFORD. 

S5  mOH  8TRBKT. 

Incorporated  June  21,  1886.     Began  business  July  7,  1886. 

Lewis  H.  Lovbrinq.  President.  Eusha  G.  Pibrcb,  Treasurer. 

Board  of  Directors:  G.  H.  Abchibald,  H.  L.  Buss.  W.  F.  Cushino,  I.  W.  Hamlin,  W.  P.  Habt.  William 
Leavbns,  C.  H.  Loomis,  F.  W.  Loverino,  L.  H.  Lovbring,  D.  G.  Mblvillb,  E.  G.  Pibrcb, 
J.  F.  Rbaoan.  J.  W.  Rockwell.  C.  S.  Taylor,  A.  W.  Tbbl,  J.  R.  Tbbl,  W.  H.  Warren,  N.  E. 
Wilbbr. 

Security  Committee:  L.  H.  Loverino,  W.  F.  Cushino,  J.  F.  Reaqan,  W.  P.  Hart.  H.  L.  Buss. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATEMENT   OF  CONDITION  AT  THE   CLOSE  "OF  THE  OCTOBER  BUSINESS,   If  14. 


Loans  on  real  estate  $1,116,750  00 
Less  amount  due  7.300  00 


Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Personal  accounts 
Insurance  and  taxes  paid 
Cash 


$1,108,450  00 

56.150  00 

2.085  53 

259  87 

16  76 

271  69 

20,642  37 

$1,187,87$  18 


UabUitlM. 


Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 

Matured  share  account 


$977,970  00 

191334  75 

7,171  49 

7,361  47 

535  51 

3.003  00 


$1,187,87$  88 


ShtfM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3.844 

1,667 

22 

632 

6,773 

18,927 


Mcmbenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflta  DIfltrtbutod. 
Unmaturbd  Shares. 
First  term,  2H%;  second  term,  2H%. 


387 

212 

1,967 

596 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


EatM  and  ATeracee  on  Loam. 

46S  real  estaU  loans  (average.  $2,394.06  each;  average  rate.  5.21%):  5%,  $621,050;  5>i%.  $103,250; 

5H%.  $338,300;  5H%.  $26,500;  6%.  $19,350. 
t05  share  loans  (average.  $273.90  each;  average  rate.  5.73%):  5%.  $3,500;  5M%.  $7,200;  5^%.  $11370; 

bH%,  $780;  6%,  $32,800. 


unt  paid  for 

Total  EipenMf  for  Tear. 

Salaries.     Other  Ezpenns. 
$2,594.28       $1,913.99 

Total. 
$4,508.27 

per  $1,000  of  assets 

2.18                1.61 

3.79 
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by 


Eeotlpti  and  Dlflbunem< 

Rbcbiptb. 
DuM  ci4>ital 
Held  estate   loans  eliminated 

foreclosure 
Real  estate     loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Unoompleted  mortgage  loans 
Guaranty  fund    . 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Forfeited  share  account 
Matured  riuire  account 
Personal  accounts 
Taxes  and  insurance 
Security  committee 
Cash  on  hand  October,  1913 


itQta. 


Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  ci^ital  matiu^  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Unoompleted  mortgage  loans 

Surplus 

Profit  and  loss 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Security  committee 

Matured  share  account 

Personal  accounts 

Taxes  and  insurance 

Cash  on  hand  October,  1014 


$225,925  00 

4.400  00 

35.800  00 

74.200-00 

26.110  00 

76,400  00 

563  72 

3.050  35 

50.402  63 

1.454  81 

16  75 

1.502  63 

93  60 

90  01 

1.633  06 

126.429  59 

66  59 

369  99 

84  00 

1.990  83 

$iS9.(7S  5f 


BNTB. 

$52,183  00 

1.530  00 

91.526  00 

6.316  41 

374  38 

34.396  93 

191.050  00 

32.370  00 

72.825  00 

563  72 

11  31 

3.050  35 

987  25 

4.302  05 

347  73 

2,442r  81 

84  00 

124.411  19 

83  35 

175  71 

20.642  37 

$8S$.CTS  6$ 

Bdcondliation  of  Share  Account  with  Duet 
and  Profits  Capital. 


Dateoflssae.  8«ri«.  pe.  Share,  in  Force. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 


$198  23 

187  30 

176  69 

166  34 

156  25 

146  40 

136  82 

127  50 

118  36 

109  47 

100  80 

92  33 

84  07 

76  04 

68  22 

60  59 

53  16 

45  92 

38  87 

32  00 

25  29 

18  73 

12  33 

6  09 


345 

215 

447 

328 

385 

377 

490 

449 

568 

431 

747 

653 

638 

753 

924 

746 

1.166 

1.282 

1.255 

1.351 

1.588 

1.696 

1.805 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$57,090  24 
64.618  50 
37.988  35 
74.353  98 
51.250  00 
56.364  00 
51.581  14 
62.475  00 
53,143  64 
62.178  96 
43.444  80 
68.970  51 
54.897  71 
48.513  52 
51.369  66 
55.985  16 
39.657  36 
53.542  72 
49,831  34 
40.160  00 
34.166  79 
29.743  24 
20.911  68 
10.992  45 

936  00 


$1,174.16$  T5 


$977,970  00 

191.834  75 

4.362  00 


$1,174.16$  75 


Datss  op  Examination  and  Audit.  January  20-24  inclunve. 
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BIEETING  HOUSE  HILL   CO-OPERATIVE  BANK,  DORCHESTER. 
%u  BowDonr  stbbbt. 

Incorporated  April  22,  1914.     Began  business  May  14,  1914. 

William  J.  Fitkosrald,  Preaident.  John  H.  Dorset,  Trecuurer. 

Board  of  Directors:  J.  A.  Boyd,  W.  L.  Cahalan,  J.  F.  Cavanaoh,  F.  S.  Dbvijn,  J.  H.  Dorset,  H.  J. 
Dixon,  J.  F.  Fknnbsbey,  W.  J.  Fitzgerald,  J.  A.  Flynn,  J.  H.  Gradt,  J.  P.  Landers,  Daniel 
Leary.  a.  C.  Mahon,  J.  A.  McElaney,  Jr.,  R.  M.  Merrick.  C.  J.  Murphy,  Patrick  O'Hearn, 
J.  D.  O'Reillt,  Ambriooio  Piotti,  W.  J.  Powers,  C.  T.  Reardon,  Peter  Ronan,  Erhardt 
ScHATZ,  R.  F.  Shebhan.  W.  E.  Wight,  F.  A.  York. 

Security  Committee:  W.  E.  Wight,  Aiibriogio  Piom,  C.  J.  Murphy,  J.  H.  Dorset,  William  Cahalan. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


8TATBBIEHT   OF  CONDITION  AT  THE   CLOSE   OF  THE   OCTOBER    BUSINEBS,   lfl4. 


AMeta. 

Loans  on  real  estate 
Permanent  expense  aocount 
Cash  .         .         .         . 


$9,600^00 

531  33 

3,643  10 


$18,774  48 


LUbUitlM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Security  committee 


$13,535  00 

47  76 

2  65 

1  92 

135  62 

15  80 

50 

18 

35  00 

$18,774  48 


ShtfM. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


2,602 
47 
51 

2,555 


Mcmbenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflta  DUtributod. 

Unmatured  Shares. 
First  term,  114%. 


419 

9 

410 

4 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  ATeraffM  on  Loans. 

4  real  estate  loans  (average,  $2,400  each;  average  rate,  6.50%):  5H%.  $9,600. 


Total  EzpensM  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.        TotaL 
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Beeaipts  and  Dlflbunemontt. 


RBcnro. 


Dues  capital 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Security  committee 


DiSBUBflBMBNTB. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Permanent  expense 
Cash  on  hand  October.  1014 


LOntB. 

$13,643  00 

186  41 

18  08 

50 

18 

35  00 

$1S.88S  17 

$108  00 

74 

0.600  00 

531  33 

3.643  10 

$18.88S  17 

Beooneillation  of  SharB  ▲ceount  with  Duet 
and  Profits  Capital. 

Date  rf  too..  8m-.  ^'^  j/JSS.  Tofl  V.l».. 


May  1914 

1 

$6  02 

2.388 

$14,375  76 

Aug.  1014 

2 

3  00 

167 

501  00 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


87  00 


$i4,f  es  7( 


$13,535  00 

47  76 

1.295  00 

86  00 

$i4,fes  7( 


Dates  op  Examination  and  Axtdit.  November  25-27. 
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BIELBOSE  CO-OPERATIVE  BANK,  BIELBOSE. 


Incorporated  April  4,  1890.    Began  business  April  20,  1890. 

Lbti  S.  Gould,  PrenderU.  Chablbs  G.  Schaedel,  Treantrer, 

Board  of  Direetort:  C.  L.  Allbn,  J.  H.  Allen,  C.  J.  Babton,  H.  E.  Child,  W.  A.  Dole,  J.  H.  Duffill, 
A.  W.  DxTNTON,  J.  8.  Dtbb,  D.  W.  FiTtPATRicE,  L.  S.  Gould,  L.  F.  Hincklbt,  J.  8.  HrrcHiiia, 
F.  E.  Nbwbll,  C.  G.  Schaedbl.  F.  R.  Upham,  W.  E.  Watbbhoubb. 

Security  CommtUee:  F.  R.  Upham,  L.  F.  Hincklbt,  F.  E.  Nbwbll. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  montl)^ 


STATEMENT   OF  CONDITION  AT  THE   CLOSE   OF  THE  OCTOBER  BUSINESS,   tf  14. 


AisetB. 

Loans  on  real  estate     1236,660  00 
Less  amount  due  1.800  00 


Loans  on  shares  . 
Cash 


$234,860  00 
4,715  00 
3,855  53 


tt4S,4M  U 


UftblUtle 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 


$209,475  00 

28,718  41 

2,379  28 

2.408  99 

406  08 

35  06 

12  71 

tt4S,4iO  U 


ShtfM. 

Issued  during  year 
H^thdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,541 

653 

61 

1,336 

6,112 


Membenhlp. 

Added  during  year 
Withdrawn  dTuring  year 
Members      .... 
Borrowers     .... 


Proltta  Diitributed. 

Unmatuxbd  Shabbs. 
First  term,  2H%-.  second  term,  2H%. 


169 

77 

792 

148 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  2  years  old;  10%  on 
series  from  2  to  5  years  old;  aJfter  5  years,  none. 


KatM  and  AferagM  on  Loftna. 

1S7  real  etUUe  loant  (average,  $1,849.29  each;  average  rate,  5.40%) :  5%.  $52,100;  5Vio%.  $2,000;  5>i%, 
$3,400;  6H%,  $166,260;  6%,  $11,100. 
gS  thare  leant  (average,  $205  each;  average  rate.  5.54%):  5%.  $200;  5H%.  $3,665;  5^%  ,$550;  6%, 
$300. 


Total  BiponMS  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Sslaries. 

$593.00 

2.43 


Other] 

$405.92 

1.67 


Total 
$998.92 
4.10 
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Be«elpts  and  Dlflbunemtntt. 

RaCKIPTB. 

Dues  capital        ....  $66,251  00 

Real  estate  loans  repaid  10.415  00 

Share  loana  repaid  2,525  00 

Uncompleted  mortgage  loana  11,300  00 

Mortgages 1.300  00 

Interest 11.933  90 

Fines 352  64 

Transferfees       ....  200 

Witbdrawai  profits       ...  92  53 

^upius 3  80 

Cash  on  hand  October.  1913  3,937  56 


$117,11$  4$ 

DlSBUBSBlfSNTB. 

Dues  ci4>ital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn      . 
Profits  capital  matured 
Real  estote  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest      .... 
Temporary  expense 
Forfeited  share  account 

$20,400  00 
8.820  00 
2,711  67 
3,152  43 
60.050  00 
4.110  00 
12.600  00 
150  40 

948  92 
314  30 

Cash  on  hand  October,*  1914* 

18 
3.855  53 

$117,U$  4$ 

Beeonoiliatlon  of  Share  Aeoount 

with  DuM 

and  Proflta  Capital. 

DateoTIsBae.  Series. 

Vahie 
per  Share. 

Shares 
inForoe. 

Total  Vshie. 

Oct.    1902 

36 

$196  94 

26 

$5,120  44 

AprU  1903 

37 

186  39 

48 

8,946  72 

Oct.     1903 

38" 

176  04 

9 

1,584  36 

April  1904 

39 

165  91 

17 

2,820  47 

Oct.     1904 

40 

156  08 

35 

5.462  80 

April  1905 

41 

146  44 

58 

8.493  52 

Oct.     1905 

42 

137  03 

18 

2.466  54 

April  1906 

43 

127  88 

67 

8.564  61 

Oct.     1906 

44 

118  84 

29 

3.446  36 

April  1907 

45 

110  05 

140 

15,407  00 

Oct.    1907 

46 

101  45 

129 

13,087  05 

April  1908 

47 

93  06 

80 

7,444  80 

Oct.     1908 

48 

84  89 

80 

6,791  20 

April  1909 

49 

76  92 

175 

13,461  00 

Oct.    1909 

50 

69  13 

142 

9,816  46 

AprU  1910 

51 

61  54 

303 

18,646  62 

Oct.    1910 

52 

54  14 

210 

11,369  40 

April  1911 

53 

46  91 

419 

19.655  29 

Oct.    1911 

54 

39  86 

371 

14,788  06 

April  1912 

55 

32  98 

576 

18.996  48 

Oct.     1912 

56 

26  27 

616 

16,182  32 

April  1913 

57 

19  72 

699 

13,784  28 

Oct.     1913 

58 

13  33 

550 

7,331  50 

April  1914 

59 

7  09 

757 

5,367  13 

Oct.    1914 

60 

1  00 

558 

558  00 

Dues  paid  in  advance  . 

. 

201  00 

$$$$,79$  41 

Dues  capital 

. 

$209,475  00 

Profits  capital      . 

, 

t 

28,718  41 

Unpaid  dues 

. 

s 

1.600  00 
$$$9.79$  41 

Dates  or  Examination  and  Axtdit,  May  28-June  3  inclusive. 
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lORCHANTS  CO-OPERATIVE  BANK,  BOSTON. 
1%  MILK  8TREBT. 

Incorporated  December  20, 1881.    Began  buainees  February,  1882. 

Edward  W.  Howb,  PrenderU.  Albsrt  E.  Duffill,  Trtaaurer, 

Board  of  Director »:  J.  H.  Aubin,  B.  D.  Blaibdbll,  Gboroe  T.  Bosson,  Frank  Fanning,  W.  F.  Frbb- 
UAN,  J.  A.  Gouu>,  Edward  W.  Howb,  A.  J.  Mbbcbr,  G.  D.  Newcoiib,  Aubbrt  S.  Parsons, 
H.  A.  Pbrkins,  C.  D.  Ricb,  C.  W.  Shbrman,  J.  A.  Sparrow,  Edward  Stoddard,  Thomas  Swad- 
BiNB,  F.  O.  Whitnbt,  C.  J.  WlOOIN.  V 

Security  Committee:  G.  T.  Bosson,  G.  D.  Nbwcomb,  H.  A.  Pbrkins,  A.  S.  Parsons,  J.  H.  Aubin, 

Edward  Stoddard. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATBBOMT   OF  CONDITION  AT  THI   CL08B   OF  THE   OCTOBKR  BUSINSSS,   lfl4. 


Aneta. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Temporary  expense  accoimt 
Taxes         .         .         .         . 
Cash  .         .         .         . 


$3,884,420  00 

141,690  00 

6,962  76 

1,889  17 

743  87 

127,231  40 


M,16S,f87  SO 


LiabUitieB. 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Personal  accounts 
Suspense  account 


$3,387,059  00 

566,670  51 

162.118  97 

19.276  08 

22,670  76 

60  51 

6  75 

1,527  86 

3,220  70 

316  00 

110  06 

$i,ies,fS7  to 


Sharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year     . 
Shares  now  pledged 
Shares  in  force 


18.475 

9,982 

174 

1,588 

24.624 

78.441 


Membenhip. 

Added  during  year         ....  1,502 

Withdrawn  during  year  843 

Members 7,761 

Borrowers     ......  1,904 

Proflta  Distributed. 

Unmaturbd  Sharbs. 
First  term.  1^6%;  second  term,  1%©% ;  third  term, 
1^6% ;  fourth  term.  l^io%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  6  years  old;  20%  on 
series  from  6  to  6H  years  old;  15%  on  series  from  6H  to  7  years  old;  10%  on  series  from  7  to  7H 
years  old;  5%  on  senee  from  7H  to  8  years  old;  after  8  years,  none. 

EatM  and  AToragM  on  Loam. 

1,616  real  estaU  loans  (average.  $2,562.28  each;  average  rate,  5.43%):  5%,  $925,650;  5H%.  $829,950: 
5H%,  $1,148,650;  5H7c,  $419,020;  6%,  $411,100;  6H%,  $95,300;  6j^%,  $48,500;  6Ji%,  $5,250; 
7%.  $1  000. 
eu  share  loans  (average,  $220.01  each;  average  rate,  5.81%):  5%.  $11,600;  5^%.  $12,550;  5H%, 
$28,850;  5^%.  $28,650;  6%,  $27,190;  QH%,  $12,100;  6J^%.  $12,630;  6^%.  $6,900;  7%,  $640; 
7H%,  $350;  8%.  $230. 


Total  Bipensas  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


SalsrieB.     Other  ExpeoMS.  Total 

$8,905.34         $16,134.16 


$7,228.82 
1.74 


2.14 


3.88 
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Rbcbiftb. 

DuM  capital 

$808.200  00 

Real  estate  loans  eliminated 

by 

18.000  00 

maturity  of  shares    . 

37,250  00 

Real  estate  loans  repaid 

605,810  00 

Share  loans  repaid 

114.540  00 

Mortgages  .... 

667  35 

Insurance  losses  . 

5.282  74 

Real  estate  by  foreclosure 

30,009  62 

Interest      .... 

219,742  26 

Taxes         .... 

1.146  32 

Fines          .... 

8,098  62 

Transfer  fees 

34  75 

Withdrawal  profits 

6,531  40 

Temporary  expense 

5.161  05 

Forfeited  share  account 

3.858  78 

Profito  capital 

6  80 

Suspense  account 

1.173  68 

Guaranty  fund    . 

10.000  00 

Surplus       .... 

12 

Personal  accounts 

340  08 

Cash  on  hand  October,  1013 

10,141  80 

DlSBUBSBMBNTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Insurance  losses  . 

Taxes 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Suspense  account 

Fonetted  share  account 

Fines 

Surplus 

Guaranty  fund    . 

Personal  accounts 

Withdrawal  profits 

Cash  on  hand  October.  1014 


tl.fTS.MS  M 


$386,500  00 

2.835  00 

231.826  00 

65.806  20 

375  82 

84.862  02 

802.530  00 

114.880  00 

6,687  74 

1.860  37 

20.824  87 

1.636  68 

21.206  11 

1.117  82 

2,838  02 

1  08 

10.005  86 

2.655  60 

123  65 

14 

127.231  40 


tl.fTS.MS  S( 


Bmo 

qcUIaI 

ion  of  Share  Aooount  with  Dum 

Proflta  Capital. 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Vahie. 

Dec. 

1002 

43 

$104  21 

893 

$173,429  53 

Jime 

1003 

44 

183  67 

615 

112.895  55 

Dec. 

1003 

45 

173  13 

708 

122.676  04 

June 

1004 

46 

162  06 

878 

143.078  88 

Dec. 

1004 

47 

153  00 

769 

117.667  00 

Mar. 

1005 

48 

148  10 

481 

71.279  39 

June 

1005 

40 

143  37 

601 

86.165  37 

Sept. 

1005 

50 

138  67 

480 

66,661  60 

Dec. 

1005 

51 

133  07 

660 

89.626  93 

Mar. 

1006 

52 

120  35 

704 

102,703  90 

June 

1006 

53 

124  83 

726 

90.626  68 

Sept. 

1006 

54 

120  32 

756 

90.961  02 

Dec. 

1006 

55 

116  00 

766 

88.770  40 

Mar. 

1007 

56 

111  53 

1.000 

112.533  77 

June 

1007 

57 

107  18 

000 

106.108  20 

Sept. 

1007 

58 

102  87 

601 

71.083  17 

Dec. 

1007 

50 

08  62 

1.155 

113.006  10 

Mar. 

1008 

60 

04  42 

1.304 

131,621  48 

June 

1008 

61 

00  28 

066 

87,210  48 

Sept. 

1008 

62 

86  10 

074 

83,040  06 

Dec. 

1008 

63 

82  17 

022 

76.760  74 

Mar. 

lOOO 

64 

78  20 

1.610 

126.606  80 

June 

1000 

65 

74  26 

1.312 

97.429  12 

Sept. 

1000 

66 

70  30 

1.405 

98.897  95 

Dec. 

lOOO 

67 

66  66 

1,172 

78.008  32 

Mar. 

1010 

68 

62  76 

2.040 

128.696  24 

June 

1010 

60 

60  02 

1.566 

92.426  32 

Sept. 

1010 

70 

55  32 

1.502 

88,069  44 

Dec. 

1010 

71 

51  66 

1.474 

76.146  84 

Mar. 

1011 

72 

48  06 

2.898 

139.277  88 

June 

1011 

73 

44  60 

1.968 

87,576  00 

Sept. 

1011 

74 

40  98 

2.123 

87.000  64 

Dec. 

1011 

75 

37  51 

2.644 

99.176  44 

Mar. 

1012 

76 

34  08 

3.070 

104.625  60 

June 

1012 

77 

30  69 

3.124 

95.875  56 

Sept. 

1012 

78 

27  34 

2,933 

80.188  22 

Dec. 

1012 

79 

24  03 

2,732 

65.649  96 

Mar. 

1013 

80 

20  76 

3,639 

73.434  25 

June 

1013 

81 

17  52 

3,416 

59.848  32 

Sept. 

1013 

82 

14  33 

3,406 

48.807  98 

Dec. 

1013 

83 

11  18 

3.773 

42.182  44 

Mar. 

1014 

84 

8  08 

4.436 

36.842  88 

June 

1014 

85 

5  02 

4.881 

24.502  62 

Sept. 

1014 

86 

2  00 

4.072 

8.144  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


5.351  00 


$S,98S,17S  51 


.  $3,387,050  00 

666.670  51 

28.437  00 

0  00 

$S,98S,175  51 


Datbs  or  Examination  and  Audit,  March  27-April  27  inclusive. 


Digitized  by  VjOOQ IC 


184 


REPORT  OF  THE 


[Pub.  Doc. 


BfKRRIMACK  CO-OPERATIVE  BANK,  LAWRENCE. 

Ses  B88KX  8TRBKT. 

Incorporated  April  2,  1892.     Began  business  April  28,  1892. 

John  J.  Hurley,  Pre9idmt.  Cobnelius  A.  McCartht,  Treaturer. 

Board  of  Director:-  J.  A.  Bbooak,  T.  J.  Buckley,  C.  J.  Corcoran,  M.  A.  Crboo,  J.  W.  Culukane, 
M.  A.  DiGNAif.  J.  W.  Duffy,  Gborgb  Gbunbau,  F.  C.  Harmon,  E.  A.  Hart,  J.  J.  Hurley, 
R.  G.  Knubpfeb,  C.  a.  McCarthy,  T.  F.  McCarfhy.  Jambs  McDowell,  J.  P.  Mulholland, 
Frank  Quinn,  J.  W.  Rilby,  A.  H.  Roobrs.  G.  A.  Stanley,  J.  J.  Sullivan,  M.  A.  Sullivan, 
M.  J.  Sullivan,  E.  P.  White. 

Security  Committee:  J.  J.  Hurley,  M.  A.  Sullivan.  E.  P.  White. 

Regular  meetings  for  receipt  of  moneys  the  first  Friday  of  each  month. 


STATBBOMT   OF  OONDITION  AT  THI  CL08B  OF  THI  OCTOBKB  BUSIMSSS,   lfl4. 

AsMta 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 

Permanent  expense  account 
Cash 


$191,649  00 
9,020  00 
418  55 
143  46 
223  59 
242  48 

$S01,697  08 

LiabUitiM. 

Dues  capital        .... 

$166,288  00 

Profits  capital      .... 

20.397  12 

30  matured  shares  represented  by 

certificates        .... 

6.000  00 

Guaranty  fund    .... 

2.280  18 

Surplus 

Forfeited  share  account 

3.480  67 

1,088  61 

Matured  share  account 

3,024  20 

Interest  on  matured  shares   . 

138  30 

$S01,€«7  08 


ShtfM. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4.452 

1.105 

135 

69 
1,446 
7,894 

30 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


529 
115 
987 
128 


Proflta  Distributed. 

Unmatured  Shares. 
First  term.  1H%;  second  term,  lMo%;  third  term, 
1^0%;  fourth  term,  l*Hoo%. 

Matured  Share  Certificates. 
One  term  at  the  rate  of  6%. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  20%  on  series  not  over  4  years  old;  10%  on 
series  from  4  to  8  years  old ;  after  8  years,  none. 

EatM  and  ATarmffet  on  Loans. 

«0  roaZ  estoto  {oan«  (average,  $2,395.61  each;  average  rate,  5.81%):  5%,  $30,375;  5>^%.  $12,800;  6%, 

$148,474. 
88  share  loan*  (average,  $102.50  each;  average  rate,  6%):  6%,  $9,020. 


Total  Bzpanses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.  Total 

$690.00  $342.77         $1,032.77 

3.42  1.70  5.12 
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Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured   . 
Profits  capital  withdrawn 
ProfiU  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Matured  share  account 
Surplus 
Cash  on  hand  October.  1914 


Beceiptt  an^  DliburMmenti 

Receipts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Profits  capiUl 

Surplus       .... 
Cash  on  hand  October,  1913 


$81,059  00 


,400  00 

.640  00 

,345  00 

.948  83 

278  72 

1  50 

205  95 

7  53 

687  23 

1,880  17 

1.000  00 

4  09 

70  76 

.460  02 


$147,878  7f 


$19,958  00 

637  00 

9,798  00 

2.277  79 

40  18 

4.053  02 

85,024  00 

4,905  00 

299  82 

1.007  77 

248  59 

494  28 

18,876  97 

15  89 

242  48 

$147,878  7f 


and  Proflti  Capital. 

Date  of  Issue. 

Series. 

Vahie 
per  Share. 

Shares 
m  Force. 

May 

1903 

23 

$193  18 

20 

Nov. 

1903 

24 

182  02 

20 

May 

1904 

25 

171  18 

16 

Nov. 

1904 

26 

160  66 

60 

May 

1905 

27 

160  46 

20 

Nov. 

1905 

28 

140  46 

15 

May 

1906 

29 

130  72 

45 

Nov. 

1906 

30 

121  20 

43 

May 

1907 

31 

111  93 

9 

Nov. 

1907 

32 

102  93 

54 

May 

1908 

33 

94  14 

36 

Nov. 

1908 

34 

85  64 

26 

May 

1909 

35 

77  37 

108 

Nov. 

1909 

36 

69  34 

100 

May 

1910 

37 

61  51 

178 

Nov. 

1910 

38 

53  90 

201 

May 

1911 

39 

46  48 

148 

Nov. 

1911 

40 

39  28 

220 

May 

1912 

41 

32  29 

197 

Nov. 

1912 

42 

26  47 

996 

Feb. 

1913 

43 

22  13 

457 

May 

1913 

44 

18  83 

501 

Aug. 

1913 

45 

15  59 

372 

Nov. 

1913 

46 

12  37 

629 

Feb. 

1914 

47 

9  22 

1.448 

May 

1914 

48 

6  10 

1.259 

Aug. 

1914 

49 

3  03 

727 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


withDuM 


Total  Vahie. 

$3,863  60 

3.640  40 
2.567  70 
8,033  00 
3.009  00 
2,106  90 
5.882  40 
5.211  60 
1,007  37 
5,558  22 
3.389  04 
2,226  64 
8.356  96 
6.934  00 

10.948  78 

10,833  90 

6,879  04 

8.641  60 
6,361  13 

26.368  12 
10.113  41 
9.433  83 
5.799  48 
7.780  73 
13.350  66 
7.679  90 
2.202  81 

187  00 

$187,t6$  IS 


$166,288  00 

20.397  12 

1.681  00 

$187,868  IS 


Dates  or  Examination  and  Audit.  April  28-May  6  inclusive. 
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MIDDLEBOROnGH  CO-OPERATIVE  BANK,  MTODLEBOROUGH. 
M  SOUTH  MAIN  8TREBT. 

Incorporated  May  1, 1889.    Began  burinees  May  21,  1880. 

Warrbm  H.  Southwobth,  President.  Wai/tbr  L.  Bbjllb,  Tretuwrer, 

Board  of  Direetara:  C.  N.  Atwood,  L.  O.  Atwood,  W.  L.  Bbalr,  A.  C.  Howm,  A.  F.  Mitchbll,  Z.  E. 
Phinkbt,  E.  S.  Russsll,  H.  W.  Sears,  W.  H.  Southworth,  D.  D.  Sullivan,  J.  V.  Sullivan, 
A.  A.  Thouas,  Allbrton  Thoiipson,  E.  F.  Witham,  Lorbnso  Wood. 

Security  CommitUe:  H.  W.  Sears,  E.  F.  Witham,  W.  L.  Bbals. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATIMSNT   OF  CONDITION  AT   THE   CL08S   OF  THI   OCTOBKB  BUSINSSS.   Ifl4. 


Aiseta. 

Loans  on  real  estate     $419,050  00 
Less  amount  due  1,900  00 


Loans  on  shares  . 

Common  form  mortgages 

Unpaid  interest  . 

Unpaid  fines 

Pennanent  expense  account 

Leased  property  . 

Cash  .         .         .         . 


$417,150  00 

8,265  00 

2,338  07 

1,162  89 

131  12 

607  85 

793  03 

12,319  69 


$441,667  66 


LiabUitiM. 

Dues  capital 

Profits  capital 

39  matured  shares  represented  by 

certificates 
Guaranty  fund 
Surplus       .... 
Interest       .... 
Forfeited  share  account 
Matured  share  account 
Due  on  foreclosure  sale 
Insurance  account 
Interest,  matured  share  certificates 
Security  committee 


$346,915  00 
64,808  72 

7,800  00 

4,371  60 

4,001  30 

78  10 

64  56 

14,192  99 

5  08 

14  00 
401  30 

15  00 

$441,667  6« 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,492 

882 

26 

22 

192 

2,372 

6.938 

39 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflta  Distributed. 

Unmatured  Shares. 
First  term,  2^%;  second  term,  2H%- 

Matured  Share  Certificates. 
One  dividend  of  1H%  for  4  months. 


126 
102 
933 
325 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  not  over  5  years  old;  after  5 

years,  none. 

Eatas  and  ATerairas  on  Loans. 

S09  real  estate  loans  (average.  $1,350  each;  average  rate,  5.28%):  5%,  $196,050;  5>i%;  $113,450;  6H%, 
$39,950;  5^%.  $1,400;  6%.  $66,300. 
50  share  loans  (average,  $165.30  each;  average  rate,  5.30%):  5%,  $290;  5H%,  $7,305;  5H%,  $90;  6%, 
$580. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Sslaries. 
$1,254.00 
2.83 


Other  Expatses. 
$674.47 
1.52 


Total. 
$1,928.47 
4.35 
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B«o«iptt  ftnd  DiBbuTMmentt. 


Receipts. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgages  .         . 
Security  committee 
Real  estate  by  foreclosure 
Interest       .... 
Furniture  and  fixtures 
Fines  .... 

Transfer  lees  - 

Withdrawal  profits 
Forfeited  profits  . 
Temi>orary  expense 
Forfeited  share  account 
Retired  share  accoimt  . 
Matured  share  account 
Matured  share  certificate  account 
Taxes  and  insurance 
Lost  pass  books  ... 
Interest,  matured  shares  certificates 
Cash  on  hand  October.  1913 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Security  committee 
Fines 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Taxes  and  insurance 
Lost  pass  books  . 
Leased  property  . 
Cash  on  hand  October,  1914 


$83,757  00 

4.750  00 

2.200  00 

43,500  00 

5.325  00 

14.500  00 

42  87 

146  00 

5,117  87 

22.122  32 

8  00 

702  75 

4  25 

263  25 

7  30 

1  45 
549  68 

4.391  64 

37,714  38 

7.800  00 

250  57 

2  00 
401  30 

8.497  68 

$141,065  SI 


$$41,096  SI 


EeconcUiatlon  of  BhAre  Acooimt  with  Duai 
ftnd  Profits  Capital. 

Date  of  Inae.  Series.   ^•J?       •  %*~ 
A^M  ut  Mwv.  »««».  p^  Q^an.  m  Foroe. 


Total  Vake. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


$196  78 

186  05 

175  59 

165  39 

155  43 

145  72 

136  25 

127  00 

117  97 

109  16 

100  56 

92  17 

83  98 

75  99 

68  20 

60  60 

53  18 

45  94 

38  88 

31  99 

25  27 

18  72 

12  33 

6  09 


Dues  paid  in  advance  . 


$42,480  00 

478  00 

Dues  capital 

3.212  00 

Profits  capital 

28.071  00 

Unpaid  dues 

8.008  22 

36  24 

1,161  60 

10,135  06 

70.850  00 

8.080  00 

18.669  29 

216  10 

10 

5.112  79 

450  80 

1.703  28 

572  28 

485  12 

5.371  64 

23.521  39 

236  57 

3  00 

881  14 

12,319  69 

65 
84 
100 
153 
150 
102 
155 
127 
106 
292 
169 
197 
238 
267 
324 
389 
243 
539 
313 
442 
557 
541 
697 
686 


$12,790  70 
15.628  20 
17,559  00 
25.304  67 
23.314  50 
14,863  44 
21.118  75 
16.129  00 
12,740  76 
31,874  72 
16.994  64 
18.157  49 
19.987  24 
20.289  33 
22.096  80 
23.573  40 
12.922  74 
24.761  66 
12.169  44 
14.139  58 
14.075  39 
10.127  52 
8.594  01 
4.177  74 

380  00 

$41S.770  71 


$346,915  00 

64.808  72 

2,047'  00 

$416,770  71 


Datu  or  ExAimfATiON  and  Audit,  October  29-November  2  inclusive. 
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BODDLESEX  CO-OPERATIVE  BANK,  LOWELL. 
fS  CKNT&AL  8TBEBT. 

Incorporated  November  2,  1892.     Began  bumness  November  3,  1892. 

William  M.  Shbbwbll,  Pretident.  William  D.  Browk,  Treaturer. 

Board  of  Director*:  W.  D.  Brown,  M.  J.  Burns,  H.  W.  Goburn,  C.  W.  Dana,  Arthitr  Gbnbbt,  E.  J. 
GiLMORE,  S.  G.  GiTLLiNB,  N.  D.  Keablbs,  W.  R.  Killpartrick,  J.  M.  Kingsbury,  S.  G.  Pills- 
bury,  W.  M.  Shbrwbll. 

Security  Committee:  J.  M.  Kinosbury,  W.  M.  Sherwbll,  W.  R.  Killpartrick. 

Regular  meetings  for  receipt  of  moneys  the  last  Friday  of  each  month. 


8TATBMBNT  OP  CONDITION  AT  THE  GLOBE  OP  THE  OCTOBEE  BU8INES8,   lfl4. 

LUbmtlai. 

Dues  capital        ....  $521,090  00 

Profits  capital      ....  87,089  62 

Guaranty  fund     ....  3,820  36 

Surplus 5,858  56 


Loans  on  real  estate 

.     $687,700  00 

Loans  on  shares  . 

20,390  00 

Unpaid  interest  . 

859  11 

Unpaid  fines 

110  50 

Cash 

8,798  93 

$•17,88$  $4 


$$17.$S8  $4 


8hAres. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,969 

1,542 

27 

305 

3,670 

11,447 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


238 

1.458 

381 


Profits  Distributed. 

Unmaturbd  Sharks. 
First  term,  2H%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  after  4 

years,  10%. 


BatM  snd  ATeraffM  on  Losni. 

S16  real  estate  loane  (average,  $1,859.81  each;  average  rate,  5%):  5%,  $587,700. 
65  share  loans  (average.  $313.69  each;  average  rate.  5%):  5%,  $20,390. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  EipsnsM  for  Tear. 

SalarieB.  Other  Expenses.  Total 

$2,126.44        $586.37  $2,712.81 

3.44                .95  4.39 
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Reeeiptt  ftnd  DiBbuTMinentt. 


Rbcbiptb. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure        .  .  .  . 

Real  estate  loans  eliminated  by 

maturity  of  riiares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Guaranty  fund    . 
Cash  on  hand  October,  1913 


DiSBUBSBlfBKTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Surplus 

Cash  on  hand  October,  1914 


S139.044  00 

6,000  00 

13,100  00 

52.450  00 

11.320  00 

3.-005  82 

30.460  46 

665  04 

4  75 

893  56 

37  85 

537  26 

13.138  40 

$tet.6«7  14 


$55,671  00 

1.699  00 

45.140  00 

7.118  99 

333  03 

15.335  51 

117.800  00 

10,575  00 

3.005  82 

929  79 

2.712  81 

537  26 

8.798  93 


$te9,6«7  14 


Baoonelliation  of  Share  Acoount  with  Duai 
and  ProflU  Capital. 


Total  Vahe. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 


S194  02 

183  50 

173  29 

163  29 

153  50 

143  99 

134  70 

125  63 

116  73 

108  08 

99  62 

91  38 

83  31 

75  44 

67  75 

60  23 

52  90 

45  73 

38  73 

31  89 

25  21 

18  68 

12  31 

6  08 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


223 

88 
118 
94 
218 
105 
214 
196 
262 
202 
195 
142 
351 
586 
562 
562 
693 
601 
620 
1.008 
883 
814 
1.282 
1.428 


$43,266  46 
16.148  00 
20.448  22 
15.349  26 
33.463  00 
15.118  95 
28.825  80 
24.623  48 
30.583  26 
21.832  16 
19,425  90 
12.975  96 
29.241  81 
44.207  84 
38.075  50 
33,849  26 
36.659  70 
27.483  73 
24.012  60 
32.145  12 
22,260  43 
15.205  52 
15.781  42 
8,682  24 

550  00 

$•10,116  U 


$521,090  00 

87.089  62 

2.036  00 


$$10,116  U 


Datbs  op  Examination  and  Audit,  October  5-17  inclusive. 


Digitized  by  VjOOQ IC 


190 


REPORT  OF  THE 


[Pub.  Doc 


mLFOBD  CO-OPERATIVE  BANK,  HILFORD. 
18f  KAIR  8TBIKT. 

Incorporated  March  31,  1887.    Began  business  April  1, 1887. 

RuFUB  C.  Eldbidob,  Pr9»%derU,  Waltbb  F.  Mann,  Treamrer. 

Board  of  Directort:  H.  W.  Austin,  H.  A.  Bbown,  C.  L.  Culrk,  D.  J.  Cbonan,  S.  A.  EIastmak,  R.  C. 
Eldbidob,  L.  E.  Hbath^H.  H.  Lbnt,  A.  T.  Macubn,  W.  F.  Mann,  W.  S.  Mabdbn.  John  Nolan* 

P.  E.  SWBBNBT.  H.  E.  WHITNBT.  E.  P.  WiLLABO. 

Security  CommiUee:  C.  L.  Clabk,  D.  J.  Cbonan,  L.  E.  Hbath. 

Regular  meetings  tot  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATIMBMT  OP  CONDITION  AT  THE  CL08I  OP  THE  OOTOBIE  BUSINESS,   lfl4. 


AueU. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Temporary  expense  account 

Cash  .... 


$592,760  00 

30.609  00 

2,303  09 

1,678  74 

165  74 

97  76 

5.401  13 


$6n,f  16  u 


LUbUitlM. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 


$505.980  00 

103.572  66 

12.213  71 

8.181  80 

2.790  25 

78  78 

50 

57  41 

40  35 

$$$t,f  16  4$ 


Sharai. 

Issued  during  year 
Withdrawn  ouring  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.024 

529 

60 

205 

3,766 

8.481 


Membenbip. 

Added  during  year         ....  122 

Withdrawn  dTuring  year                             .  100 

Members 1.271 

Borrowers     ......  519 


ProflU  DiBtributed. 

Unmatubbd  Shabbb. 
First  term.  2H%:  second  term.  2M%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


BatM  ind  ATeragaB  on  Loana. 

4Se  real  esUUe  haru  (average.  $1,372.12  each;  average  rate.  5.24%) :  5%.  $165,980;  5H%.  $39,725;  5K% 

$301,320;  5H7n,  $17,226;  5H%.  $13,560;  5^%,  $19,600;  55i%,  $8,600;  5l^%.  $7,300;  6%,  $8,600; 

6H%.  $360;  6ji%.  $4,800;  6^%.  S400;  6H%,  $1,860;  6^^%,  $800;  QH%,  $450;  6Ji%,  $600;  7%, 

$1,700. 
106  share  loans  (average,  $288.76  each;  average  rate,  5.33%):  5%,  $2,074;  5H%.  S405;  5H%,  $24,795; 

5H%.  »160;  5H%,  $25;  5^%.  $60;  6^%,  $730;  6%,  $650;  6H%.  $680;  6^%,  $150;  6^%.  $100; 

6>^%,  $40;  6H%,  $440;  7%,  $300. 


Amount  paid  for     . 
Cost  per  $1,000  of  assets 


Total  Bzpensei  for  Taar. 

$1,321.54 

2.09 


Other  Expenses.  ToUl. 

$547.92  $1,869.46 

.86  2.95 
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Reeeiptt  and  DiBburMmantt. 


by 


Rbcbxpts. 
Dues  capital 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits       . 
Inoome,  real  estate  t>y  foreclosure 
Cash  on  hand  October,  1913 


DiSBUBBBMSNTS. 

Dues  oi^ital  withdrawn 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Cash  on  hand  October,  1914 


$100,196  00 

7,750  00 

59.085  00 

12.265  00 

31.049  73 

705  59 

6  76 

429  72 

90  00 

7.285  38 

$tl8.86S  17 


$31,685  00 

7.910  00 

30.153  00 

5.904  88 

2.606  40 

10.738  58 

105,875  00 

16.235  00 

143  47 

341  25 

1.869  46 

5.401  13 

$818,86$  17 


Beoondliation  of  Share  Aooount 
and  Proflta  Capital. 

Value         Shares 


Dateoflnne.  Series. 


per  Share.  inVatot. 


Oct.  1902 
April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1906 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.     1914 


$197  56 

186  89 

176  44 

166  23 

156  28 

146  57 

137  09 

127  84 

118  83 

110  04 

101  44 

93  06 

84  90 

76  94 

69  16 

61  67 

64  18 

46  95 

39  90 

33  01 

26  29 

19  73 

13  33 

7  09 

1  00 


54 
85 
194 
447 
79 
476 
407 
168 
171 
470 
164 
193 
115 
601 
304 
260 
404 
729 
293 
480 
236 
826 
563 
668 
106 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


with  Dual 

a 

Total  Vahie. 

$10,667  70 
15.886  65 
34.229  36 
74.304  81 
12,346  12 
69.620  75 
65.795  63 
20,198  72 
20.319  93 
61.718  80 
16.636  16 
17.968  66 

9,763  50 
46,240  94 
21.024  64 
16.008  20 
21,888  72 
34,226  56 
11.690  70 
16,844  80 

6.204  44 
16,296  98 

7.604  79 

4.736  12 
105  00 

658  00 

$•11,778  68 


$605,980  00 

103.672  66 

2.223  00 


$•11,778  •• 


Datbs  or  ExA^MiNATiOK  AND  AuDiT,  September  17-23,  inclurive. 
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MONTELLO  CO-OPERATIVE  BANK,  BROCKTON. 

T4T  NORTH  KAIR  BTBUT. 

iDCorporated  August  1. 1911.    Began  business  September  14. 1911. 

JoespH  HnwBTT,  Preaident,  Herbert  C.  Johnson,  Treaturer. 

Board  of  Direetort:  8.  P.  Alobn.  D.  W.  Battlxs,  C.  8.  Braodon,  D.  E.  Browk,  W.  R.  Cook," J.  J. 
Cooper,  J.  L.  Emery,  J.  H.  Gordon,  E.  L.  Gowdt.  W.  F.  Hall,  Joseph  Hewbtt,  C.  P.  Holland, 
H.  C.  Johnson,  W.  E.  Johnson,  A.  E.  Nelson.  C.  D.  Nbvins,  C.  A.  Notes,  J.  B.  Ntb,  F.  H. 
Packard,  A.  R.  Perkins,  F.  L.  Price,  F.  F.  Prior,  A.  M.  Roluns.  J.  G.  Wilde. 

Security  Committee:  J.  L.  Emert,  J.  G.  Wilde,  J.  B.  Nte. 

Regular  meetiiigs  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


BTATBMIlfT  OP  CONDITION  AT  THB  CL08I  OP  THB  OOTOBIE  BU8INK88,   lfl4. 

AueU. 

Loans  on  real  esUte     $150,700  00 
Less  amoimt  due  455  00 


Loans  on  shares    . 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Cash  .         .         .         . 


$150,245  00 

2,515  00 

30  03 

190  00 

87  84 

480  97 

$lBS,Sa  84 

Dues  capital         ....     $142,366  00 

ProfiU  capital      . 

8,952  49 

Guaranty  fund    . 

416  40 

Surplus 

653  96 

Interest 

708  46 

Transfer  fees 

1  50 

Withdrawal  profits 

66  85 

Forfeiture  profits 

70  18 

Forfeited  share  accoimt 

285  20 

Suspense  account 

27  80 

$lfS.Sa  84 


Bhtfw. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledii^ 
Shares  in  force 


1.451 

1,066 

74 

974 

6.064 


Mombonlilp. 

Added  during  year 
Withdrawn  during  year 

152 

136 

Members 

639 

Borrowers     ..... 

104 

ProflU  Diitributod. 

Unmatured  Shares. 
First  term,  2H%\  second  term,  2H% 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%. 


BatM  and  ATeraffM  on  Loam. « 


8S  real  eetaU  loane  (average,  $1310.18  each;  average  rate,  6%):  6%,  $150,245. 
Ml  thare  loane  (average,  $119.77  each;  average  rate,  6%):  6%,  $2,515. 


Total  Bipaniei  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

ToiaL 

$424.96 

$413.96 

$838.92 

2.77 

2.70 

5.47 
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Reeeipte  ftnd  DiBbuTMinentt. 


Rbcbipts. 
Dues  oi4;>ital 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Sunpense  account 
Cash  on  hand  October,  1913 


DlBBXTBSBMBNTS. 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Temi>orary  expense 
Forfeited  share  account 
Cash  on  hand  October.  1914 


S70.836  00 

7,500  00 

.  3,200  00 

15,058  00 

7.672  16 

315  34 

3  25 

302  90 

70  18 

600  20 

27  80 

3.616  98 

$109,201  81 


S23.038  00 

1.315  12 

63,900  00 

3,915  00 

15.420  00 

818  72 

315  00 

480  97 

$109,S0S  81 


Kecondliation  of  Share  Aooount 
and  Proflta  Capital. 

Value        Shares 
per  Share  m  Force. 

1,520 


Date  of  bmie.  Series. , 


Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 


$41  12 
34  16 
27  39 
20  79 
14  35 
8  09 
2  00 


1.123 
506 
947 
699 
981 
288 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


with  Dual 

Total  Vahie. 

$62,502  40 
38.361  68 
13,859  34 
19.688  13 
10.030  65 
7.936  29 
576  00 

1,012  00 

$liS,$«e  49 


$142,366  00 
8,952  49 
2,648  00 

$lBS,9«e  4f 


Dates  op  Examination  and  Aitdit,  December  17-19  inclusiye. 
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MT.  WASHZNGTON  CO-OPERATIVE  BANK,  BOSTON. 
4a  BBOADWAT  (SOUTH  BOSTON  DI8TBICT). 

Incorporated  June  20,  1893.    Began  business  June  21, 1893. 

Thomab  J.  GiBLiN,  President.  ioav  M.  Shea,  Treatwer, 

Board  of  Director:  D.  W.  Cbbxd,  F.  L.  Donnblly,  T.  J.  Gibun,  T.  R.  Gbimbs,  F.  J.  Hannon.  W.  J. 
Hbnnbsbby,  F.  W.  Lyons,  Fbakcis  Magubn,  C.  P.  Mooney,  J.  P.  Mobgan,  M.  J.  Mulzjen, 
M.  J.  MuBBAY,  G.  H.  Sallaway.  J.  M.  Shba,  Alfbbd  Smabt. 

Security  CommiUee:  C.  P.  Moonby,  F.  J.  Hannon,  W.  J.  Hennessey. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATBMBMT  OT  CONDITION  AT  THB  CL08B  OT  THB  OCTOBBB  BUSINESS,   1914. 

Liabmtiai. 

Dues  capital        ....  $634,066  00 

Profits  capital      ....  109,687  65 
50  matured  shares  represented  by 

certificates        ....  10,000  00 

Guaranty  fund    ....  8,291  84 

Surplus 9.738  63 

Foiteited  share  accoimt  53  00 
Interest  due  on  matured  share  cer- 
tificates    112  50 


AsmU. 

Loans  on  real  estate 

.     $737,650  00 

Loans  on  shares  . 

16.975  00 

Unpaid  interest  . 

1,935  89 

Unpaid  fines 

211  52 

Insurance  and  taxes  paid 

25  00 

Cash           .... 

15,152  21 

$771,949  6t 

Shjires. 

Issued  during  year 
Withdrawn  during  year 

.     3.880 

.     2.702 

Forfeited  during  year 

.    .      21 

Matured  during  year 
Shares  now  pledged 

220 

.      4.672 

Shares  in  force 

.    14,497 

$771,94$  U 


Membonhip. 

Added  during  year                  .         .         .  390 

Withdrawn  during  year           .         .  276 

Members 1,509 

Borrowers    ......  386 

ProflU  DiBtributed. 

Unmatubbd  Shabbs. 
First  term,  IH%\  second  term,  lH7o\  third  term, 
IH%;  fourth  term,  IH%- 

MaTUBBD  ShaBB  CEBTinCATBS. 

One  dividend  at  the  rate  of  4>^%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  not  over  4  srears  old;  10%  on 
series  from  4  to  6  years  old;  after  6  years,  none. 


Batei  and  Awvngtu  on  Loana. 

SU  real  etlaie  loans  (average,  $2,371.87  each;  average  rate,  5.32%) :  5%,  $259,100;  5M%.  $3,200;  5H%. 

$475,050;  6%.  $300. 
116  share  loans  (average,  $147.61  each;  average  rate,  5.56%):  5%,  $3,410;  6H%,  $7,965;  6%.  $5,600. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Xzpenaaf  for  Tear. 

Salario.     Other  Ezpeuei. 
$1,576.00     $1,390.66 


2.04 


1.80 


Totd. 
$2,966.66 
8.84 
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Beooiptt  ftnd  DiBbuTMinentt. 


Rbokipts. 
DuM  capital 
Real  estate  loans  eliminated  by 

foreclosure       .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  certificate  account 
Cash  on  hand  October.  1913 


Disbursements. 
Does  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Temporary  expense 
Cash  on  hand  October.  1914* 


S174.814  00 

2,500  00 

2,600  00 

86,750  00 

11.530  00 

2.800  49 

38.480  74 

1,325  00 

4  75 

690  42 

3  25 

8  00 

10.000  00 

24.638  99 

$SM,14«  14 


$97,218  00 

99  00 

19.688  00 

11.287  23 

15  97 

11.838  08 

183.150  00 

11.930  00 

2.800  49 

2.966  66 

15,152  21 

MM,146  64 


Keeondliation  of  Share  Aeoount  with  Duai 
and  Profltt  Capital. 

DMeofL»as.8««.p^-^  infe  Totsl  Value. 


Nov.  1902 
May  1903 
Nov.  1903 
May  1904 
Nov.  1904 
May  1905 
Nov.  1905 
May  1906 
Nov.  1906 
May  1907 
Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
Feb.  1914 
May  1914 
Aug.    1914 


20 
21 
22 
23 
24 
26 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 


S195  63 
185  11 
174  87 
164  81 
155  01 
145  45 
136  06 
126  91 
117  92 
109  16 
100  58 
92  24 
84  05 
76  04 
68  24 
60  63 
53  21 
45  98 
38  91 
32  01 
25  29 
18  73 
12  33 
9  19 
6  09 
3  03 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capiUl 
Unpaid  dues 


97 
128 
139 
297 
239 
201 
198 
367 
252 
236 
318 
172 
449 
345 
468 
709 
908 
763 
1.172 
1.076 
1.276 
1.310 
1.199 
792 
799 
687 


S18.976  11 
23.694  08 
24.306  93 
48,948  57 
37.047  39 
29.235  45 
26.939  88 
46.575  97 
29,715  84 
25.761  76 
31.984  44 
15,865  28 
37,738  45 
26.233  80 
31,936  32 
42,986  67 
48,314  68 
35,082  74 
45,602  52 
34.442  76 
32.270  04 
24,536  30 
14,783  67 
7,278  48 
4.865  91 
1.778  61 

962  00 

$747.86r«S 


$634,066  00 

109.687  65 

4,111  00 


$747,864  $$ 


Dates  op  Examination  and  Axtdit.  March  30-April  8  inclusive. 
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NEEDHAM  CO-OPERATIVE  BANK,  NEEDHAM. 

f90  GRSAT  PLAIN  AVKNUS. 

Incorporated  April  21,  1892.     Began  btuiness  May  9,  1892. 

Albbbt  M.  Milleb,  President.  William  G.  Mobslet,  Treasurer, 

Board  of  Directors:  F.  G.  Clews,  H.  A.  Grossman.  H.  A.  T.  Dow,  F.  de  M.  Dunn,  A.  M.  Miller, 
T.  F.  Peabodt,  E.  W.  Smith,  W.  F.  Snow,  Joseph  Tempebley. 

Security  Committee:  H.  A.  Grossman,  F.  db  M.  Dunn,  T.  F.  Peabodt,  F.  G.  Glews,  H.  A.  T.  Dow. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OT   CONDITION  AT  THE   CLOSE   OT   THE   OCTOBER  BUSINESS,    lfl4. 


AsieU. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account . 

Personal  accounts 

Gash  .... 


$632,085  08 

18,383  00 

2,425  28 

500  00 

22  85 

993  67 


$664,409  88 


Liabmties. 
Dues  capital  .... 
Profits  capital  .... 
15  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Forfeited  share  account 


$542,346  00 
93,932  18 

3,000  00 

6,044  00 

9,066  15 

.  21  55 

$664,409  88 


ShAres 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


5.108 

2.518 

60 

40 

3,910 

15,405 

15 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


452 

204 

1,687 

369 


ProflU  Dlitrlbuted. 

Unmatubed  Shabes. 
First  term,  3%;  second  term,  3%. 

Matured  Share  Certificates. 
One  dividend  at  the  rate  of  5%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  the  last  dividend  up  to  7  years;  after  7  years, 

none. 


BatM  and  ATeragM  on  Loans. 

SOS  real  estaU  loans  (average.  $2,086.09  each;  average  rate.  6.30%):  6.30%.  $632,085. 
68  share  loans  (average.  $270.34  each;  average  rate.  6.30%):  6.30%.  $18,383. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Ezponiei  for  T»ar. 

Salaries.     Other  Expenses.  Total. 

$2,044.00        $780.80  $2,824.80 


3.12 


1.19 


4.31 
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Rbcbipts. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure        .... 
Real  estate   loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest       .... 
Premiums  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Tem|>orary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Rent  .... 

Cash  on  hand  October,  1913 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temi>orary  expense 
Forfeited  share  account 
Matured  share  certificate  account 
Personal  accounts 
Cash  on  hand  October,  1914 


$180,002  00 

9.000  00 

3.000  00 

91,900  00 

17,173  00 

1,958  80 

35.786  79 

1.822  90 

603  34 

1  00 

1.546  12 

379  47 

68  55 

4,000  00 

12  00 

178  25 

$347,481  IS 


$70,538  00 

596  00 

5.600  00 

9.929  25 

53  14 

2.400  00 

230.362  63 

16.678  00 

5.310  44 

153  32 

3.204  27 

65  00 

1,000  00 

557  50 

993  67 

$S47.4S1  IS 


Reconciliation  of  Share  Account  with  Dues 
and  Profit!  Capital. 

Value         Shares 


Dateof  Inne.  Series. 


per  Share,  in  Foroe. 


May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


$198  00 

186  29 

174  94 

163  92 

153  22 

142  83 

132  76 

122  96 

113  46 

104  23 

95  27 

86  57 

78  13 

69  93 

61  97 

54  24 

46  74 

39  46 

32  39 

25  52 

18  86 

12  38 

6  10 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


67 

48 

80 

78 

161 

159 

166 

286 

296 

211 

260 

621 

481 

343 

646 

630 

848 

892 

1.278 

1.698 

1.871 

1.894 

2,706 


Total  Vahie. 

$11,286  00 
8.941  92 
13.996  20 
12.786  76 
24.668  42 
22,709  97 
21,903  76 
36,043  60 
33.470  70 
21.992  53 
24.770  20 
45,102  97 
37,580  63 
23.986  99 
33,773  66 
34,171  20 
39.635  52 
36,198  32 
41.394  42 
40.780  96 
36.268  36 
23.447  72 
16,500  50 

654  00 

$689,061  18 


$642,346  00 

93,932  18 

2,784  00 

$689,068  18 


Dates  or  Examination  and  Audit,  June  29- July  7  inclusive. 
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NEW  BEDFORD  CO-OPERATIVE  BANK,  NEW  BEDFORD. 
It  WILLIAM  BTBBIT. 

Incorporated  July  11,  1881.    Began  buainees  August  10,  1881. 

George  R.  Stetson,  Frendent.  Charles  L.  Fisher,  TrtKuurtr. 

Board  of  Diredora:  L.  B.  Bates,  C.  L.  Fisher,  W.  B.  Gabdwhr,  E.  P.  HABKOfS.  E.  F.  Nicholson, 
O.  S.  Paine,  E.  E.  F.  Potter,  G.  R.  Price.  Q.  R.  Stetson.  C.  M.  Taber,  Frederic  Taber. 
F.  H.  Taber,  J.  O.  Thompson,  Jr.,  H.  W.  Tripp,  S.  F.  Winsper. 

Security  CommitUe:  L.  B.  Bates,  C.  R.  Price,  H.  W.  Tripp. 

Regular  meetings  for  receipt  of  moneys  the  third  Friday  of  each  month. 


STATEMENT  07  CONDITION  AT  THE  CLOSE  OT  THE   OCTOBER  BUSINESS,   1914. 


AimU 


$711,871  10 


LiabmtiM. 


Loans  on  real  estate 

.     $675,568  55 

Dues  capital 

.     $591,905  00 

Loans  on  shares  . 

20,950  00 

Profits  capital 

113,047  12 

Unpaid  interest  . 

1,347  27 

Guaranty  fund    . 

7,765  19 

Unpaid  fines 

140  56 

Surplus       .... 

9,779  43 

Cash            .         .         .         . 

24,864  82 

Advance  interest 

15  75 

Forfeited  share  account 

358  71 

$711,871  10 


Shtfw. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.009 

2,544 

18 

174 

4,375 

13,770 


Membanhip. 

Added  during  year 
Withdrawn  during  year 
Members       .... 
Borrowers     .... 


ProfltE  Diitrlbuted. 

Unmatured  Shares. 
First  term,  2%%;  second  term,  2^%. 


408 

•    286 

1,551 

405 


Proportion  of  profits  retained  on  volimtary  withdrawals,  50%  of  last  dividend. 


BatM  and  Atstecm  on  Loam. 

St9  real  estaU  Umm  (average,  $2,065.96  each;  average  rate.  5.95%):  5^%,  $60,550;  6%.  $616,018.55. 
80  thare  toant  (average,  $261.87  each;  average  rate,  5.99%) :  5>^%,  $300;  6%,  $20,650. 


Total  Biptniei  for  Tear. 


Amoimt  paid  for    . 
Cost  per  $1,000  of  assets 


Sslarief.     Other  Expenses. 

Total 

$2,320.92     $2,142.08 

$4,463.00 

3.21              2.96 

6.17 
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Beooiptt  ftnd  DiBbuTMinentt. 


RXCKIPTB. 

Dues  capital        .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Cash  on  hand  October,  1913 


DiSBUBSBMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Surplus 

Fines 

Cash  on  hand  October,  1914 


S164,780  00 

1.600  00 

129,626  00 

28,425  00 

40.458  30 

719  21 

4  75 

1.298  05 

2  34 

54  69 

7,589  30 


«ST4,567  64 


$89,781  00 

122  00 

25.078  00 

13,828  70 

6  48 

9,977  16 

183,167  85 

23,100  00 

103  04 

4,164  16 

298  84 

49  69 

15  30 

60 

24,864  82 

$376,667  $4 


Baoondliation  of  Share  Account  with  Duai 
and  Profits  Capital. 

Date  of  I«e.  Series.  pi»*^,  ^"^  Total  Value. 

Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 

Dues  paid  in  advance  . 


44 

$201  77 

133 

$26,835  41 

45 

190  70 

99 

18,879  30 

46 

179  89 

156 

27,882  95 

47 

169  34 

117 

19.813  78 

48 

159  07 

205 

32,609  35 

49 

149  04 

194 

28,913  76 

50 

139  23 

270 

37.592  10 

51 

129  65 

276 

35,783  40 

52 

120  33 

240 

28.879  20 

53 

111  26 

367 

40,832  42 

54 

102  40 

260 

26,624  00 

55 

93  78 

291 

27,289  98 

56 

85  35 

267 

22,788  45 

57 

77  14 

469 

36,178  66 

58 

69  12 

566 

39,121  92 

59 

61  33 

689 

42,256  37 

60 

53  75 

575 

30.906  25 

61 

46  37 

741 

34,360  17 

62 

39  19 

939 

36,799  41 

63 

32  22 

919 

29,610  18 

64 

25  40 

778 

19,761  20 

65 

18  80 

1,623 

30,512  40 

66 

12  36 

1,676 

20,715  36 

67 

6  10 

1.921 

11,718  10 

1,396  00 


Dues  capital 
Profits  capital 
Unpaid  dues 


$708,06$  12 


$591,905  00 

113,047  12 

3,107  00 


$708,089  IS 


Datbs  or  Examination  and  Am) it,  July  &-14  inclusive. 
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NEWBUBYPOBT  CO-OPERATIVE  BANK,  NEWBUBYPOBT. 
COBMBB  OP  8TATB  AHD  I88BX  8TBKIT8. 

Incorporated  March  15,  1888.    Began  biuineas  April  9.  1888. 

W.  HsBBBBT  Notes.  PreaidetU.  Gborob  E.  Stzcknbt,  Tretuurer. 

Board  of  Director*:  W.  D.  Adams,  Samubl  Bbookinob,  G.  E.  Coopbb,  C.  E.  Hale,  W.  F.  Housroir, 
N.  N.  JoNBS,  L.  N.  Kent,  H.  W.  Littlb,  M.  B.  Notes,  W.  H.  Notbb.  H.  A.  Pistobiub,  G.  E. 
SncKinBT. 

Security  Committee:  W.  H.  Notbs,  N.  N.  Joiras,  W.  F.  Houstok. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


BTATBMIlfT  OP  CONDITION  AT  THE  CL08I   OP  THE  OCTOBIE  BUSINESS,   1914. 


AbmU. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Unpaid  premiums 
Unpaid  nnes 
Permanent  expense  account 
Temporary  expense  account 
Cash 


$503,550  00 

2,725  00 

1.605  25 

82  35 

202  06 

600  00 

282  83 

10,568  80 


$S19,«1«  99 


LUbUitiM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Premiums  . 
Fines 
Withdrawal  profits 


9416,673  00 

90,175  93 

5,635  94 

4,396  53 

2,531  14 

138  05 

58  66 

17  04 

$S19,919  19 


ShAres. 


Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,134 

634 

167 

100 

2,706 

8.430 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


165 

142 

1,066 

357 


ProfltB  DlBtribut«d. 

Unmatured  Shabbb. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  7  years  old;  after  7 

years,  none. 


BatM  and  ATermteB  on  Loam. 

860  real  estate  loans  (average,  91.398.75  each;  average  rate.  6.30%):  6.80%.  $503,550. 
19  share  loans  (average,  9227.08  each;  average  rate,  6.30%):  6.30%,  92,725. 


Amount  paid  for 

Cost  per  91,000  of  assets 


Total  Ezpenaof  for  Tear. 

Salsries.     Other  Expenses.  TotdL 

91,892.25        9740.17  92.632.42 

3.64  1.42  5.06 
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Reeeipte  and  Dlibimementt. 


Rkoipts. 
DuM  capital        .... 
Real  estate  loans  eliminated  by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Guaranty  fund    . 
Profits  capital 
Cash  on  hand  October.  1913 


DlSBUItSKlfXNTB. 

Dues  capital  withdrawn 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Withdrawal  profits 

Premituns  . 

Surplus 

Cash  on  hand  October,  1914 


$97,962  00 

800  00 

46.750  00 

2.225  00 

875  00 

29.541  84 

1.501  15 

805  60 

5  25 

456  06 

684  39 

198  80 

6.973  60 

$18T,778  m 


$33,769  00 

23.046  00 

14.000  00 

7.547  72 

9.821  26 

6.054  00 

77.300  00 

1.275  00 

875  00 

204  00 

2.511  72 

120  70 

100  00 

30 

585  19 

10.568  80 

$187,778  $f 


Keeondliation  of  Share  Aeoount  with  Duai 

and  Proflta  Capital. 

Date  of  Ime.  Series. 

Vahie 
per  Share. 

Shares 
m  Force. 

Total  Vabe. 

Oct.    1903 

32 

$186  38 

85 

$16,842  30 

April  1904 

33 

176  16 

166 

28,899  75 

Oct.     1904 

34 

164  25 

162 

•  26.608  60 

April  1905 

35 

163  66 

227 

34.880  82 

Oct.     1905 

36 

143  36 

168 

22.650  88 

April  1906 

37 

133  36 

230 

30,670  50 

Oct.     1906 

38 

123  62 

262 

32.388  44 

April  1907 

39 

114  16 

408 

46.577  28 

Oct.     1907 

40 

104  98 

235 

24.670  30 

April  1908 

41 

96-09 

374 

36,937  66 

Oct.     1908 

42 

87  43 

222 

19.409  46 

April  1909 

43 

79  04 

819 

26.213  76 

Oct.    1909 

44 

70  86 

300 

21.268  00 

April  1910 

45 

62  93 

423 

26.619  39 

Oct.     1910 

46 

55  21 

368 

20,317  28 

April  1911 

4/ 

47  73 

494 

23.678  62 

Oct.     1911 

48 

40  45 

382 

15.461  90 

April  1912 

49 

33  39 

385 

12.855  15 

Oct.     1912 

50 

26  52 

485 

12,862  20 

April  1913 

51 

19  85 

656 

13,021  60 

Oct.     1913 

52 

13  38 

1.104 

14,771  52 

April  1914 

53 

7  10 

626 

4,437  60 

Oct.     1914 

54 

1  00 

361 

361  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits  , 


173  00 


$809,486  81 


$416,673  00 

90,176  93 

2,606  00 

1  88 

$809,488  81 


Dates  op  Examikation  and  Audit,  November  4-6  inclusive. 


Digitized  by  VjOOQ IC 


202 


REPORT  OF  THE 


[Pub.  Doc. 


NEWTON  CO-OPERATIVE  BANK^  NEWTON. 

St7  WALNUT  BTBSBT,  NXWTONVILLB. 

Incorporated  June  14,  1S88.    Began  bxininess  September  4,  1888. 

James  W.  French,  President.  J.  Cheevbb  Fulleb,  Treasurer, 

Board  of  Directors:  H.  E.  Bothfeld,  C.  R.  Bbown,  T.  B.  Fitzpatbick,  W.  M.  Flandebs,  J.  W. 
Fbbnch,  8.  W.  French,  J.  C.  Fuller,  F.  J.  Hale,  P.  A.  McVicab,  G.  F.  Simpson,  A.  R.  Weed, 
G.  M.  Weed. 

Security  Committee:  J.  W.  French,  A.  R.  Weed,  P.  A.  McVicar,  W.  M.  Flandebs,  C.  R.  Brown, 

J.  C.  Fuller. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATEMXMT   Or   CONDITION  AT  THE   CLOSE   OF  THE   OCTOBER  BUSINESS,   1914. 

Assets. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Cash  .... 


$863,950  00 

16.675  00 

2.800  00 

1,225  38 

775  68 

6,889  14 

$8M,816  20 

LiabUities. 

Dues  capital 

.     $744,191  00 

Profits  capital 

118.664  49 

Guaranty  fund    . 

16,064  05 

Surplus 

6,550  80 

Interest 

7,472  08 

Fines 

135  85 

Withdrawal  profits 

236  93 

$892,816  20 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,288 

3,093 

210 

34 

4.489 

16.899 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


300 

195 

1,752 

475 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  10%  on 
series  from  5  to  8  years  old;  after  8  years,  none. 


Bates  and  ATera^es  on  Loans. 

436  real  estate  loans  (average,  $1,981.54  each;  average  rate,  5.18%):  5%.  $553,200;  5H%;  $300,600; 
57,io%.  $6,350;  6%.  $3,800. 
49  share  loans  (average,  $340  each;  average  rate,  5.39%):  5%,  $3,550;  5K%.  $13,125. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Other  Expenses.            Total. 

$8,320.00  $2,012.75  $5,332.75 

3.72  2.26                     5.98 
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BeMlpti  and  DiibimementB. 


RSCBIFTS. 

Dues  capital        .         .         .         . 
Real  estate  loans  eliminated  by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Withdrawal  profits 
Surplus 
Taxes 

Guaranty  fund 
Cash  on  hand  October.  1913 


DiSBURSKMKNTS. 

Dues  capital  withdrawn 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  retired   . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Temi>orary  expense 

Forfeited  share  account 

Guaranty  fund    . 

Surplus 

Taxes 

Cash  on  hand  October,  1914 


$195,436  00 

800  00 

184.300  00 

13,996  00 

1.200  00 

43,309  06 

768  28 

1.202  36 

191  90 

510  08 

383  80 

4.408  58 

$446,605  M 


$108,490  00 

31.057  00 

5.067  00 

15.382  00 

10,042  11 

1.630  98 

240.050  00 

19,645  00 

866  68 

864  89 

5,332  75 

336  96 

191  90 

383  80 

274  85 

6,889  14 

$446,606  06 


BeconoUiation  of  Bhare  Account  with  Dum 
and  Profits  Oapital. 

Date  of  Iswe.  Series.  pi«^  jf^  Total  Vahie. 


Sept.  1902 
Mar.  1903 
Sept.  1903 
Mar.  1904 
Sept.  1904 
Mar.  1905 
Sept.  1905 
Mar.  1906 
Sept.  1906 
Mar.  1907 
Sept.  1907 
Mar.  1908 
Sept.  1908 
Mar.  1909 
Sept.  1909 
Mar.  1910 
Sept.  1910 
Mar.  1911 
Sept.  1911 
Mar.  1912 
Sept.  1912 
Mar.  1913 
Sept.  1913 
Mar.  1914 
Sept.  1914 


29 
30 
31 
32 
33 
84 
36 
36 
37 
38 
39 
40 
41 
42 
43 
44 
46 
46 
47 
48 
49 
50 
61 
52 
53 


$194  33 

184  08 

174  09 

164  27 

164  69 

146  31 

136  16 

127  19 

118  43 

109  86 

101  48 

93  29 

86  29 

77  47 

69  80 

62  31 

64  97 

47  81 

40  82 

33  96 

27  27 

20  73 

14  33 

8  09 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


123 

202 

102 

269 

187 

221 

309 

364 

375 

446 

273 

686 

649 

348 

511 

687 

689 

1.237 

1,000 

873 

1,065 

1,446 

1,483 

2,215 

1,349 


$23,902  69 
37.184  16 
17,767  18 

42.646  93 
28.927  03 
32.113  61 
42,070  36 
46,297  16 
44,411  26 
48,997  66 
27,704  04 
54,667  94 
46,824  21 
26,969  66 
35,667  80 
42.806  97 
37,874  33 
69,140  97 
40,820  00 

29.647  08 
29.042  56 
29,975  58 
21.251  39 
17,919  36 

2,698  00 

1,328  00 
$868,684  46 


$744,191  00 

118,664  49 

6,679  00 

$868,684  46 


Dates  or  Examination  and  Audit,  March  17-21  inclusive. 
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NEWTON  SOUTH  CO-OPERATIVE  BANK,  NEWTON. 
IT  LUTOOLN  BTBIIT  (NXWTON  mOHLAHDB). 

Incorporated  July  8, 1913.    Began  busiDeas  September  18, 1913. 

Clabwccb  S.  Luxtwiklbb,  Pr^nderU.  Fbbdibick  W.  Cobb,  Treasurer, 

Board  of  Directort:  R.  F.  Alvobd,  D.  A.  Ambrobe.  G.  W.  Barkbb,  David  Bates,  J.  M.  Beck.  E.  B, 
Bishop,  C.  A.  Chadwick,  F.  W.  Ck>BB,  W.  J.  Cozens,  E.  S.  Dbownb.  J.  A.  Gould.  A.  L.  Habwood, 
Jr..  D.  M.  Hill.  C.  S.  LnrrwiELER.  J.  E.  Pabkeb,  G.  W.  Pratt,  T.  J.  Sullivam.  G.  W.  Thomp- 
soK,  J.  T.  Webster. 

Security  Committee:  J.  M.  Beck,  J.  A.  Gould.  R.  F.  Alvobd,  G.  W.  Thompson,  David  Bates. 

Regular  meetings  for  receipt  of  monesrs  the  third  Thursday  of  each  month. 


STATSMSNT  OV  CONDITION  AT  TBS  CLOSE  OV  TBS  OCTOBIB  BUSINSSB,  1914. 

ABSeU. 

Loans  on  real  estate  $25,200  00 

Unpaid  fines        ....  22  67 

Permanent  expense  account  381  67 

Temporary  expense  account  19  53 

Cash 573  45 


$Se,19T  ss 


LiftbiUtlet. 

Dues  capital        ....       $25,569  00 

Profits  capital 

363  26 

Guaranty  fund    . 

10  00 

Surplus 

6  51 

Interest 

244  50 

Transfer  fees 

1  00 

Withdrawal  profits 

1  33 

Personal  accounts 

1  72 

|S$,19T  SS 


BlUTM. 

Issued  during  srear 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,391 
135 
127 

2,505 


MembOTihip. 

Added  during  year 
Withdrawn  during  year 

193 

25 

Members 

354 

Borrowers      ..... 

10 

Proflto  Diitrtbuted. 

Unmatubed  Shabbs. 
One  term,  3»^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  10%  on 
series  from  6  to  8  years  old;  after  8  years,  none. 


BittM  and  ATaraffM  on  LoAns. 

10  real  eeiaU  loaru  (average,  $2,520  each;  average  rate,  6%) :  6%,  $25,200. 


Total  Izpenses  for  Taar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.    Othsr  Expenses.  Total 

$241.98  $241.98 

9.24  9.24 
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BeMlpti  and  IMibimementt. 


Rbcjupts. 
Dues  capital 
Interoet 
Fines 

Transfer  fees 
Withdrawal  profiU 
Personal  accounts 
Cash  on  hand  October,  1913 


$23,876  00 

834  00 

53  66 

2  25 

1  33 

1  72 

2.207  59 


iM.trr  M 

DiSBUBSBMSNTB. 

Dues  capital 

Dues  capital  withdrawn 

$847  00 

Profits  capital 

Profits  capital  withdrawn 

5  29 

Unpaid  dues 

Real  estate  loans 

25.200  00 

Temporary  expense 

216  98 

Permanent  Expense 

134  82 

Cash  on  hand  October,  1914 

573  45 

ne.trr  $4 

B«oonolUatioin  of  Bhart  Accotint  with  Dust 
and  Profltt  Ci^tal. 

Dtedl-oe.  Series. pi«^  j^^^  Total  Vstae. 

Sept.  1913        1      $14  28     1.384       $19,694  32 
Mar.  1914        2  8  06        749  6.036  94 

Sept.  1914        3  2  00        372  744  00 


Dues  paid  in  advance 


606  00 


$ST,061  Sf 


$25,569  00 

363  26 

1.149  00 


$17,061  1$ 


Datb  or  ExaminXtioic  and  Auorr,  September  25. 
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NODDLE  ISLAND  CO-OPERATIVE  BANK,  BOSTON. 
m  MSRIDIAM  STBIIT  (EAST  BOSTON  DISTBICT). 

Incorporated  February  23,  1911.    Began  businen  March  4, 1911. 

A.  Dudley  Baolbt,  President.  Jaiok  H.  Cuns,  Treasurer. 

Board  of  Direetora:  A.  D.  Baolet,  J.  H.  Bennett,  M.  J.  Cashman,  A.  S.  Cabsidt,  J.  H.  Cune,  J.  H. 
CoAKLET,  C.  W.  Crockbb.  C.  J.  DoNOHUE,  W.  H.  H.  Emmons,  F.  T.  Finn,  J.  W.  Fitch,  D.  J. 

LSAHT,  J.  F.  McCaBTHT,  J.  S.    MURRAT,  R.  F.  MURRIT,  A.  J.  POKTER,  C  A.  ROLUNS.  C.  A. 

Sawtbr,  G.  W.  Sheridan,  A.  L.  Tallman,  E.  R.  Taylor,  J.  W.  Vbadsr. 
Security  Committee:  A.  D.  Baqlby,  J.  S.  Murray,  A.  S.  Cassidy. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  dach  month. 


STATEMBHT  Or  CONDITION  AT  THE  CLOSE  Or  THE  OCTOBER  BUSINESS,   1914. 

ABMtB. 

Loans  on  real  estate               .  $39,900  00 

Loans  on  shares  ....  4,339  00 

Temporary  expense  account  6  00 

Cash 1,736  81 


$46,981  $1 


LUfrilltiM. 

Dues  capital          ....       $41,425  00 

Profits  capital 

3.372  58 

Guaranty  fund 

109  00 

Surplus 

90  47 

Interest 

426  90 

Fines 

31  71 

Transfer  fees 

50 

Withdrawal  profits 

21  92 

Forfeiture  profits 

5  14 

Forfeited  share  account 

490  64 

Personal  accounts 

7  96 

$40,981  81 


Shares. 

Issued  during  year 
Withdrawn  during  srear 
Forfeited  during  year     . 
Shares  now  pleajBed 
Shares  in  force 


449 

329 

85 

474 

1.682 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers     ..... 

82 
113 
259 

58 

Proflti  DiBtrlbuted. 

Unmatured  Shares. 
First  term,  1H%  ;  second  term,  1^%;  third  term, 
1H%:  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  aad  AToraffes  on  Loans. 


i7  real  estate  loans  (average,  $1,477.77  each;  average  rate,  6%):  6%,  $39,900. 
te  share  loans  (average,  $166.88  each;  average  rate,  G%) :  6%,  $4,339. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sdaries. 

Other  Expenses. 

Total. 

$65.00 

$113.31 

$178.81 

1.41 

2.46 

3.87 
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EeMipti  and  DiibursementB. 


Rbobiptb. 
Dues  capital 
Real  estate  loana  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Personal  accounts 
Profits  capital 
Suspense  account 
Profit  and  loss 
Cash  on  hand  October,  1913 


D1SBUK8BMBNT8. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Interest 

Temi>orary  expense 
Forfeited  share  account 
Surplus 

Suspense  account 
Cash  on  hand  October,  1914 


$19,100  00 

2.420  00 

3,088  00 

2,311  68 

201  87 

2  00 

129  81 

41  94 

899  83 

6  00 

4  50 

50  00 

12  04 

3,694  06 

$81,961  78 


$5,561  00 

1.056  00 

449  93 

167  61 

16,920  00 

5.456  00 

22  58 

107  61 

409  19 

25  00 

50  00 

1,736  81 

$81,961  T8 


BaconoiUation  of  Share  Account  with  Dum 
and  Profits  Capital. 


Vshie 


Shares 


DateofL-iie.8srisi.p;-gi^  i^^J^S.  Total  Vahs 


Mar.  1911 
June  1911 
Sept.  1911 
Dec.  1911 
Mar.  1912 
June  1912 
Sept.  1912 
Dec.  1912 
Mar.  1913 
June  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 


$48  77 

45  13 

41  49 

37  92 

34  39 

30  94 

27  54 

24  18 

20  86 

17  61 

14  41 

11  22 

8  10 

5  03 

2  00 


402 

95 

22 

84 

79 

37 

84 

27 

147 

120 

174 

79 

125 

125 

82 


Suspense  profits  . 
Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  dues 


$19,605  54 
4,287  35 

912  78 
3,185  28 
2.716  81 
1.144  78 
2.313  36 

652  86 
3,066  42 
2.113  20 
2.507  34 

886  38 
1,012  50 

628  75 

164  00 

14  23 
204  00 

$40,416  6$ 


$41,425  00 

3,372  58 

605  00 

13  00 


$46,416  6$ 


Dates  or  Examination  and  Audit,  June  1-4  inclusive. 
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NORTH  ABINGTON  CO-OPERATIVE  BANK,  NORTH  ABINGTON. 
18S  NORTH  AVINUB. 

Incorporated  March  23.  1888.     Began  business  April  4.  1888. 

William  C.  Brbtt,  President.  Frbdbrick  E.  Reed,  Treasurer. 

Board  of  Directors:  E.  P.  Botnton,  E.  W.  Calkins,  D.  R.  Couohlan,  J.  M.  Hates.  A.  L.  Mberill, 
E.  H.  Natlob.  G.  W.  Orcutt,  J.  A.  RADCLirrE,  A.  I.  Randall,  A.  B.  Reed,  F.  E.  Shaw,  8.  N. 

TURNBS. 

Securitu  Committee:  J.  A.  Radcliffb,  S.  N.  Tubnbb,  E.  W.  Calkins. 

Regular  meetings  ior  receipt  of  moneys  the  first  Wednesday  of  each  month. 


STATSMSNT  Or  CONDITION  AT  THE  CL08S  OT  THE  OCTOBER  BUSINESS,   lfl4. 


Asseti. 

Bonds  and  notes 

$19,000  00 

Loans  on  real  estate 

563,025  00 

11.950  00 

Unpaid  fines        .         .         .         . 

166  71 

Temporary  expense  account 

38  70 

Personal  accounts 

5  00 

Insurance  and  taxes  paid 

194  12 

Suspense  account 

Cash 

26  47 

19.768  91 

$614,174  $1 

SlUTM. 

Issued  during  year 
Withdrawn  during  year 

.      1.937 
.      1.253 

Forfeited  during  year 

20 

Matured  during  year 
Shares  now  pledged 

232 

.      3.147 

Shares  in  force 

.    10.079 

LiabUitlM. 

Dues  capiUl        ....     $487,747  00 

Profits  capital 

106.639  38 

Guaranty  fund 

5.548  93 

Surplus 

13.270  81 

Interest 

777  41 

Premiums  . 

39  55 

Transfer  fees 

50 

Withdrawal  profits 

120  53 

Forfeited  share  aocoimt 

20  00 

Matured  share  account 

580 

Security  committee 

500 

$614,174  fl 

Membenhip. 

Added  during  year 
Withdrawn  during  3rear 
Members      .... 
Borrowers     .... 


231 

157 

1.364 

459 


Proflti  Diitrlbuted. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  after  4 

years,  none. 


Rates  and  Arwmgeu  on  Loans. 

4i5  real  estate  loans  (average.  $1,265.22  each;  average  rate,  6.30%):  6.30%.  $563,025. 
SM  share  loans  (average.  $229.80  each;  average  rate.  6.30%):  6.30%,  $11,950. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sslariet.     Other  EzpsMes. 


$1,548.00 
2.52 


$1,466.97 
2.39 


Total. 
$3,014.97 
4.91 
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EeMiptt  aad  Diibunem«nto. 


Reckiptb. 
Dues  capital        .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Bonds  and  notes 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Profits  capital 
Tem|>orary  expense 
Forfeited  share  account 
Guarantv  fimd    . 
Matured  share  acooimt 
Suspense  account 
Personal  accounts 
Insurance   . 
Surplus       ... 
Cash  on  hand  October,  1913 


DlSBURSBlCKNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Bonds  and  notes 

Interest 

Temi>orary  expense 

Forfeited  share  account 

Surplus 

Matured  share  account 

Personal  accounts 

Suspense  account 

Insurance  and  taxes 

Cash  on  hand  October,  1914 


$118408  00 

5.200  00 

75.452  00 

8.904  00 

1.000  00 

34.873  37 

1,718  05 

1.132  08 

2  75 

422  70 

4  00 
68 

163  73 

592  29 

9.134  10 

56  57 

18  17 

6  oa 

5  80 
23,071  30 

$S79,8M  6f 


B«oonelliation  of  Share  Aeeount  with  Does 
aad  Proflti  Oapital. 

Date  of  Iswe.  Swiss.  p^glJ^^  inPoroe. 


Totol  Vahie. 


$53,406  00 

188  00 

32,590  00 

10,982  12 

22  76 

13.915  36 

115,625  00 

9.325  00 

10.000  00 

465  45 

3,015  65 

228  73 

601  29 

9,540  06 

18  17 

68  73 

104  36 

19,768  91 

$179,$$$  6f 

April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1010 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.     1914 


31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 


$198  98 

187  29 

175  94 

164  92 

154  22 

143  83 

133  75 

123  96 

114  46 

105  23 

96  27 

87  57 

79  13 

70  93 

62  97 

55  24 

47  74 

40  46 

33  39 

26  52 

19  85 

13  38 

7  10 

1  00 


124 
131 
104 
161 
128 
290 
306 
322 
285 
291 
279 
284 
549 
433 
465 
498 
470 
469 
617 
609 
869 
848 
1,039 
508 


Dues  paid  in  advance  , 


Dues  capital 
Profits  capital 
Unpaid  dues 


$24,673  52 
24,534  99 
18,297  76 
26,552  12 
19,740  16 
41,710  70 
40.927  50 
39,915  12 
32,621  10 
30.621  93 
26.859  33 
24.869  88 
43.442  37 
30,712  69 
29.281  05 
27.509  52 
22.437  80 
18.976  74 
20.601  63 
16.150  68 
17.249  65 
11.346  24 
7,376  90 
508  00 

672  00 

$H7,S$$  S8 


$487,747  00 

106,639  38 

3.202  00 


$H7,S$S  S8 


Datss  of  Examination  and  Audit,  May  19-26  inclusive. 


Digitized  by  VjOOQ IC 


210 


REPORT  OF  THE 


[Pub.  Doc. 


NORTHAMPTON  CO-OPERATIVE  BANK,  NORTHAMPTON. 

M  MAIN  STRUT. 

Incorporated  May  21,  1889.    Began  buainesa  May  24.  1889. 

L.  L.  Campbbll,  Prendenl.  H.  R.  Gba.vb8,  Treasurer. 

Board  of  Directors:  F.  L.  Clapp,  W.  M.  Cochran,  W.  N.  Doane.  L.  Z.  Draoon,  C.  K.  Gravbs,  R.  W. 
Irwin,  A.  M.  Lockb,  J.  W.  O'Brien,  E.  E.  Wood,  Jr. 

Security  Committee:  J.  W.  O'Brien.  W.  N.  Doane,  L.  L.  Campbell,  A.  M.  Locke,  H.  R.  Graves. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATSMSNT  OV  CONDITION  AT  TBS  CLOSB  Or  THE  OCTOBER  BUSINBSS,   1M4. 


Asset!. 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Personal  accoimts 

Cash  .... 


$962,850  00 

29,605  00 

2.600  00 

6,685  09 

3,091  64 

373  01 

99  70 

12,712  99 


$1,018,017  43 


LiabiUties. 

Dues  capital        .... 

Profits  capital      .... 

91  matured  shares  represented  by 
certificates        .... 

Guaranty  fund     .... 

Surplus       ..... 

Forfeited  share  account 

Matured  share  account 

Interest  on  matured  share  certifi- 
cates         


$801 
148, 

18, 
10, 
24,1 

14 


,679  00 
423  85 

200  00 
181  85 
,816  60 
552  55 
,087  87 

75  71 


$1,018,017  43 


Shares. 

Issued  during  year 

Withdrawn  ouring  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4.334 

2.689 

30 

583 

6.081 

18.117 

91 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


353 

529 

2.106 

604 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2H%',  second  term,  2^%. 

Matttrbd  Share  Certdicates. 
One  dividend  at  the  rate  ci  5%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  4  years  old;  after  4 

years,  none. 


Rates  and  ATeraces  on  Loans. 

486  real  estaU  loans  (average.  $1,981.17  each;  average  rate.  6%):  6%.  $962,850. 
119  share  loans  (average,  $248.02  each;  average  rate,  6%):  6%,  $29,605. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.     Othflr  Expenses. 

Total 

$2,292.00        $886.22 

assets 2.25                .87 

$3,178.22 
3.12 
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Baoeipti  aad  DiiburMmento. 


Rbckipts. 

Dues  capital 

Real  estate  loans  eliminated  b; 
foreclosure 

Real  estate  loans  eliminated  b; 
maturity  of  shares    . 

Real  estate  loans  repaid 

Share  loans  repaid 

MortiEaces  .... 

Interest       .... 

Fines  .... 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Matured  share  account 

Matured  share  certificate  account 

Interest  on  matured  share  certifi- 
cates      .... 

Surplus       .... 

Profit  and  loss 

Profits  capital 

Cash  on  hand  October.  1913 


DiSBUBSEllBNTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Matured  share  account 
Profit  and  loss  account 
Surplus       ... 
Personal  accounts 
Cash  on  hand  October,  1914 


$220,809  00 

6.100  00 

5.600  00 

237.600  00 

24.590  00 

400  00 

58.054  50 

1.238  59 

10  25 

714  74 

476  95 

44.220  52 

18.200  00 

75  71 
78  00 
17  00 
10  65 
17.832  76 

••Se,018  67 


$95,206  00 

435  00 

84.071  00 

13.532  24 

45  20 

31.832  44 

325.250  00 

28,165  00 

6.685  09 

2.284  01 

2.950  00 

228  22 

32.394  12 

75  71 

61  95 

99  70 

12.712  99 

$$S6.0t8  6T 


Baeonelliation  of  Shart  Aeeount  with  Dum 
and  Profit!  Capital. 


Date  of  Iflsne.  Series. 

value 
per  Share. 

Bbares 
in  Force. 

ToUl  Value. 

May 

1903 

29 

$191  46 

246 

$47,099  16 

Nov. 

1903 

30 

180  54 

173 

31.233  42 

May 

1904 

31 

169  83 

203 

34,475  49 

Nov. 

1904 

32 

159  39 

231 

36.819  09 

May 

1905 

33 

149  24 

314 

46.861  36 

Nov. 

1905 

34 

139  34 

238 

33.162  92 

May 

1906 

35 

129  69 

308 

39.944  52 

Nov. 

1906 

36 

120  29 

261 

31.396  69 

May 

1907 

37 

111  14 

401 

44.567  14 

Nov. 

1907 

38 

102  25 

479 

48.977  75 

May 

1908 

39 

93  60 

568 

53.164  80 

Nov. 

1908 

40 

85  17 

530 

45.140  10 

May 

1909 

41 

76  97 

767 

59,035  99 

Nov. 

1909 

42 

68  98 

813 

56.080  74 

May 

1910 

43 

61  22 

875 

53.567  50 

Nov. 

1910 

44 

53  65 

793 

42.544  45 

May 

1911 

45 

46  30 

1.146 

53.059  80 

Nov. 

1911 

46 

39  14 

1.042 

40.783  88 

May 

1912 

47 

32  17 

1.633 

52.533  61 

Nov. 

1912 

48 

25  39 

1,590 

40.370  10 

May 

1913 

49 

18  78 

1,468 

27.569  04 

Nov. 

1913 

50 

12  35 

1.738 

21,464  30 

May 

1914 

51 

6  09 

2.300 

14,007  00 

Dues  paid  in  advance  , 


Dues  capital 
Profits  capital 
Unpaid  dues 


1.068  00 


$964.9S6  85 


$801,679  00 

148,423  85 

4,823  00 


$964,985  85 


Dates  or  Examination  and  .\udit,  May  18-29  inclusive. 
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NORTH  CAMBRTOGE  CO-OPERATIVE  BANK,  CAMBRTOGE. 

SS60  MA88ACH1JSBTTB  AVBNUE. 

Incorporated  June  27,  1912.    Began  business  July  9,  1912. 

Louis  J.  Rbtnolds,  PreaiderU,  Edward  Griffin,  Treatwrer, 

Board  of  Direetora:  J.  O.  Axtthibr,  J.  B.  Burqbs,  J.  W.  Connor,  O.  C.  Francis,  Edward  Griffin, 

ISIDORB  GOTTBSHAN,  J.  H.  HARRINGTON.  J.   M.  HARRIS,  J.   D.   LtNCH,  J.   D.   LtNCH,  Jr.,  JoHN 

McKenzie,  C.  O.  Mason.  F.  X.  Mabsb,  L.  J.  Reynolds,  Charles  Thibodeau,  C.  G.  Thompson, 
F.  E.  ViANO,  John  Viano. 

Security  Committee:  O.  C.  Francis,  J.  W.  Connor.  F.  E.  Viano,  John  McKbnzib,  J.  O.  Authier. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


BTATSMSNT  OT  CONDITION  AT  TBS    CLOSE   OT  THE  OCTOBER  BUBINESB,  1914. 


Asset!. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines 

Permanent  expense  account 
Temporary  expense  account 
Cash  .         .         .         . 


$59,510  00 

1,895  00 

16  76 

245  00 

41  18 

177  22 

$61,88f  16 

LUbUitiM. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Withdrawal  profits 


$58,501  00 

2.856  23 

122  58 

76  55 

809  38 

19  47 

$61,8$f  16 


BlUTM. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1.522 
648 
440 

3.594 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

247 

76 

Members 

448 

41 

Proflti  Distributed. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  IH%;  third  term, 
1H%;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntaxy  withdrawals,  25%  on  series  less  than  5  years  old;  after 

5  years,  none. 


Bates  and  ATerages  on  Loans. 

es  real  eataU  loana  (average  $2,587.39  each;  average  rate,  6%):  6%,  $59,510. 
18  share  loans  (average,  $105  each;  average  rate,  6%):  6%,  $1,895. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Eipenses. 

TotsL 

$114.07 

$348.81 

$462.88 

1.84 

5.64 

7.48 
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Rbcbipts. 
Dues  capital 
Real  estate  loans  rejMtid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Cash  on  hand  October,  1913 


DiBBUBSBMBNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Cash  on  hand  October,  1914 


$38,744  00 

8.300  00 

920  00 

3.001  42 

73  03 

64  12 

992  04 

$fS,OM  tl 


$6,674  00 
252  01 

42.210  00 

2.490  00 

291  38 

177  22 


$fS,OM  fl 


BaconoiliAtion  of  Share  Aeeount  with  Dum 
and  Proflti  Capital. 

Vahie  Shares 


Date  of  lame.  Series. 


perShsre.  in  Force. 


July  1912 
Oct.  1912 
Jan.  1913 
April  1913 
July  1913 
Oct.  1913 
Jan.  1914 
April  1914 
July  1914 
Oct.     1914 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 


$29  80 

26  43 

23  10 

19  80 

16  56 

13  36 

10  21 

7  10 

4  03 

1  00 


932 
133 
326 
215 
369 
372 
368 
271 
430 
178 


Dues  paid  in  advance  . 


Total  Vahie. 

$27,773  60 
3.515  19 
7,530  60 
4.257  00 
6,110  64 
4,969  92 
3,757  28 
1.924  10 
1.732  90 
178  00 

260  00 

$11,009  S$ 


Dues  capital        ....       $58,501  00 
Profits  capital      ....  2.856  23 

Unpaid  dues        ....  652  00 

$11,009  S$ 


DaTBS  or  EIXAMINATION  AND  AUDIT,  AugUSt  13,  14. 
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NORTH  DIGHTON  CO-OPERATIVE  BANK,  NORTH  DIGHTON. 
BPBINO  STRUT. 

Incorporated  April  14,  1890.    Began  buaineas  April  21.  1890. 

John  P.  Dart,  President,  Dwiobt  F.  Lane,  Treaturer. 

Board  of  Direetor$:  A.  G.  Bosworth,  C.  F.  Browksll,  ALBXAin>ER  Chisholm,  S.  N.  Coddino,  E.  T. 
Cocker,  Daniel  Crottt,  J.  F.  Driscoll.  J.  H.  Gopf^.  F.  Inoalla.  E.  E.  Lincoln,  J.  H. 
NoRRis,  G.  A.  Reed,  W.  J.  Reed,  Frank  Smith,  C.  H.  Walker,  W.  L.  White. 

Security  Committee:  C.  F.  Inqallb,  E.  E.  Lincoln,  C.  F.  Brownell. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATUmfT  or  CONDITION    AT  TBS  CL08B  OF  THE  OCTOBIB  BUSINESS,   1914. 


Assets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest  . 
Permanent  expense  accoimt 
Temporary  expense  account 
Passbook  account 
Cash  .         .         .         . 


$132,100  00 

3,220  00 

224  63 

138  17 

289  32 

22  60 

42  34 

$186,086  96 

LiabUities. 


Dues  capital 

.     $107,425  00 

Profits  capital 

13,529  30 

Guaranty  fimd    . 

1.691  53 

Surplus 

2.657  16 

Interest      . 

3.872  20 

Fines 

71  97 

Matured  share  account 

6,789  80 

$186,086  96 


Shares. 

Issued  during  year 
Withdrawn  ouring  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


Membership. 

659 

595 

50 

816 

2,659 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers 

48 

37 

321 

105 

Proflto  Distributed. 

Unmatured  Shares. 

One  term,  I 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  ATeraget  on  Loans. 

9t  real  estate  loane  (average.  $1,451.65  each;  average  rate.  5.30%):  5.30%.  $132,100. 
18  share  loans  (average.  $178.89  each;  average  rate.  5.30%):  5.30%,  $3,220. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  i 


Salaries. 

OthvExpenecs. 

Totd. 

$500.00 

$67.25 

$567.25 

3.67 

.51 

4.18 
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Baeoiiyti  aad  Disbunementi. 


Receipts. 

Dues  capital 

$32,009  00 

Real  estate  loans  repaid 

23.300  00 

Share  loans  repaid 

1,690  00 

Interest      .... 

6,657  26 

Fines           .... 

124  69 

Profits  capital 

1  00 

Matured  share  account 

9,985  00 

Pass  book  account 

6  30 

Cash  on  hand  October.  1913 

2.249  66 

$76,111  $0 

D18BVBSBMENT8. 

Dues  capital  withdrawn 

$20,591  00 

Dues  capital  matured  . 

7,300  00 

Profits  capital  withdrawn 

2.239  48 

Profita  capital  matured 

2,686  00 

Real  estate  loans 

36.750  00 

Share  loans 

2.640  00 

Interest      .... 

77  48 

Temporary  expense 
Surplus       .... 

551  90 

12  00 

Matured  share  account 

3.195  20 

Pass  book  account 

27  50 

Cash  on  hand  October,  1914 

42  34 

$7$.lll  $0 

BaoonoUiAtlon  of  Share  Account  with  Dues 
and  Profit!  Capital. 

Date  of  Issue.  Scries.  pi»^  in^SSL  TotJ  Vahie. 

April  1903 
April  1904 
April  1905 
April  1906 
April  1907 
April  1908 
April  1909 
April  1910 
April  1911 
April  1912 
April  1913 
April  1914 


14 

$183  39 

30 

$5,501  70 

15 

163  12 

23 

3.751  76 

16 

143  82 

67 

9.635  94 

17 

125  42 

59 

7.399  78 

18 

107  91 

107 

11,546  37 

19 

91  23 

93 

8.484  39 

20 

75  34 

274 

20.643  16 

21 

60  22 

259 

15.596  98 

22 

45  87 

346 

15,871  02 

23 

32  28 

290 

9.361  20 

24 

19  33 

500 

9,665  00 

25 

7  00 

611 

4.277  00 

Dues  paid  in  advance 


Dues  capital 
Profita  capital 
Unpaid  dues 


91  00 


$1S1,$S5  SO 


$191,SS6  SO 


Dates  of  Examination  and  Audit.  March  24.  25. 


Digitized  by  VjOOQ IC 


216 


REPORT  OF  THE 


[Pub.  Doc. 


NORTH  DORCHESTER  CO-OPERATIVE  BANK,  BOSTON. 

S9  SAVm  HILL  AVEMTTK   (DOBCHB8TSB  DI8TBI0T). 

Incorporated  July  20,  1907.    Began  businees  August  20, 1907. 

PsTEB  F.  Hanlkt,  PreBideni.  Daniel  J.  Dalt,  Treaturtr, 

Board  of  Direelor$:  J.  J.  Brodsrick,  W.  R.  Connollt,  M.  H.  Crowubt,  D.  J.  Dalt,  J.  M.  Donovan, 
Frank  Driscoll,  M.  J.  Driscoll,  E.  F.  Ford,  A.  E.  Gatoin,  P.  F.  Hanlbt,  J.  L.  Habtt.  J.  F. 

MORRI88RT,  F.  X.  MORITZ,  WiLLXAM  MURPHT,  G.  A.  SULLITAN. 

Security  Committee:  P.  F.  Hanlet,  M.  J.  Driscoll,  J.  J.  Brodbrick. 

Regular  meetings  for  receipt  of  monesrs  the  third  Tuesday  of  each  month. 

BTATSMSNT  OF  CONDITION  AT  THE  CLOSE  OV  THE  OCTOBER  BUSINESB,   lfl4. 


Asseti. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Unpaid  fines 

Permanent  expense  account 

Cash  .... 


$136,800  00 

6.215  00 

3.496  36 

364  40 

47  26 

266  24 

6,769  75 

$163,948  00 

LiabiUtlM. 


Dues  capital 

.     $137,039  00 

Profits  capital 

16,670  70 

Guaranty  fund    . 

603  80 

Surplus       .... 
Forfeited  share  account 

624  17 

74  30 

Suspense  account 

36  08 

$16S,948  00 


BhMim. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pleajged 
Shares  in  f  oroe 


1,811 

930 

28 

976 

4,642 


MemlMnhip. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

168 
84 

474 
80 

Proflti  Diitrlbuted. 

Unmatured  Shares. 
First  term,  IH%*  second  term,  1H%',  third  term, 
IH%;  fourth  term,  1H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  4  years  old;  20%  on 
series  from  4  to  6  years  old;  10%  on  series  from  6  to  7  years  old;  t%  on  series  from  7  to  8  years 
old;  after  8  years,  none. 

Batei  and  ATaraffw  on  Loans. 

60  re€a  estate  loant  (average,  $2,736  each;  average  rate.  6.43%) :  5%,  $28,600;  5M%.  $07,600;  6%.  $10,600. 
SO  eKare  loaru  (average,  $207.17  each;  average  rate.  5.94%):  5%.  $100;  5H%.  $670;  6%,  $5,545. 


Total  EipeniM  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$600.00 

3.25 


Other  EzpsMes. 
$303.02 
1.97 


TotoU 
$803.02 
6.22 
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RBCKIPT0. 

Dues  capiUd        .... 
Real  estate  loans  eliminated  by 

foreclosure 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temi>orary  expense 
Forfeited  share  account 
Personal  accounts 
Surplus 
ProfiU  capital 
Cash  on  hand  October,  1913 


DiSBtTBSXMBNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Withdrawal  profiU 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

TempK>rary  expense 

Forfeited  share  account 

Fines 

Personal  accounts 

Surplus 

Suspense  account 

Cash  on  hand  October,  1914 


$51,850  00 

3.600  00 

25.500  00 

1.030  00 

127  64 

7,243  49 

286  12 

1  25 

421  11 

5  25 

30 

175  14 

317  66 

10  09 

66 

6.347  92 

f9i,9ii  tt 


$22,731  00 

1.964  55 

12  40 

57.100  00 

3.360  00 

3.624  00 

2  52 

683  71 

309  14 

.    9  62 

135  35 

182  97 

31  62 

6.769  75 


IM.tii  tt 


EecondlUtlon  of  Share  Account  with  Duet 
«nd  Proflti  Capital. 

Date  of  Issae.  Series.    ^fSj*       •  ^fe^ 


Total  Vatoe. 


Aug.  1907 
Nov.  1907 
Feb.  1906 
May  1908 
Aug.  1908 
Feb.  1909 
May  1909 
Aug.  1909 
Nov.  1909 
Feb.  1910 
May  1910 
Aug.  1910 
Nov.  1910 
Feb.  1911 
May  1911 
Aug.  1911 
Nov.  1911 
Feb.  1912 
May  1912 
Aug.  1912 
Nov.  1912 
Feb.  1913 
May  1913 
Aug.  1913 
Nov.  1913 
Feb.  1914 
May  1914 
Aug.    1914 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 


$104  18 
100  08 
95  98 
91  93 
87  79 
79  86 
75  88 
71  94 
68  16 
64  37 
60  60 
56  90 
53  22 
49  59 
45  99 
42  43 
38  92 
35  45 
32  02 
28  64 
25  30 
22  00 
18  73 
15  51 
12  33 
9  19 
6  09 
3  03 


Dues  paid  in  advance 


Due8ciH;>ital 
ProfiU  capital 
Unpaid  dues 


155 

115 

117 

33 

30 

50 

93 

83 

29 

109 

104 

87 

53 

68 

138 

82 

137 

190 

228 

211 

228 

154 

333 

116 

353 

525 

545 

276 


$16,147  90 
11.509  20 
11.229  66 
3.033  69 
2.633  70 
3.993  00 
7.056  84 
5.971  02 
1.976  64 
7.016  33 
6.302  40 
4.950  30 
2.820  66 
3,372  12 
6.346  62 
3.479  26 
5.332  04 
6.735  50 
7.300  56 
6.043  04 
5.768  40 
3.388  00 
6.237  09 
1.799  16 
4.352  49 
4.824  75 
3.319  05 
836  28 

265  00 

$li4,040  TO 


$137,039  00 

15,670  70 

1,331  00 

$li4,040  TO 


Datbs  or  Examination  and  Audit,  February  5-9  inclusive. 
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NORTH  EASTON  CO-OPERATIVE  BANK,  NORTH  EA8T0N. 
Sa  CENTRE  STREET. 

Incorporated  April  23, 1889.    Began  businees  April  23,  1889. 

L.  B.  Cbockbtt,  President.  William  H.  Clbmbnts,  Treasurer. 

Board  of  Directors:  John  Baldwin,  J.  R.  Clark,  W.  H.  Clbmbnts,  F.  L.  Crockett,  L.  B.  Crockbtt, 
G.  H.  DbWitt,  W.  N.  Howard,  T.  F.  Ladd,  Sander  Larson,  A.  J.  Leavitt,  Frbd  Porter, 
A.  B.  Sladbn,  J.  M.  Smith,  E.  P.  Spooner,  H.  F.  Thater. 

Security  Committee:  G.  H.  DbWitt,  A.  B.  Sladbn,  L.  B.  Crockett. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMENT   OF   CONDITION  AT  THE  CLOSE  OF  THE    OCTOBER  BUSINESS,   1914. 


Aj 

itets. 

LUbilitiat. 

Loans  on  real  estate 

.     $235,000  00 

Dues  capital 

.     $201,803  00 

3.903  00 

Profits  capital 

43,213  97 

Unpaid  interest  . 

1,363  93 

Guaranty  fund    . 

4,310  28 

Unpaid  fines 

107  20 

Surplus       .... 
Real  estate  by  foreclosure 

3,409  63 

Personal  accounts 

18  00 

11  30 

Mortgage  balances 

142  90 

Cash 

12,373  15 

$Mt,898  18 


$162,898  18 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,191 

764 

29 

46 

72 

1.286 

4,468 


Membanhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


Proflti  Distributed. 

Unmatured  Sbarbs. 
First  term.  3%;  second  term,  3%. 


74 

44 

545 

199 


Proportion  of  profits  retained  on  voluntary  withdrawals,  26%  on  series  not  over  5  years  old;  after  5 

years,  none. 


Ratea  and  Averacea  on  Loans. 

197  real  etlate  loane  (average,  $1,192.89  each;  average  rate,  6%):  6%,  $235,000. 
ei  share  loans  (average,  1186.86  each;  average  rate,  6%):  6%,  $3,903. 


Total  Expenses  for  Tear. 


Amoxmt  paid  for 
Cost  per  $1,000  of 


Salaries.     Other  Expenses.         TotsL 
$774.99  $341.47         $1,116.46 

3.06  1.36  4.41 
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RjBCXIPTB. 

Dues  capital 

Real  estate  loans  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest       .... 
Premiums  .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Surplus       .... 
Personal  accounts 
Overs  and  shorts 
Mortgage  balances 
Cash  on  hand  October,  1913 


$53,580  00 
1.600  00 

5.800  00 
26,300  00 

6.364  00 

1.801  00 
15.676  94 

15  80 

704  62 

2  25 

436  07 

4  94 

224  42 

6.050  94 

14.264  48 

407  73 

10  00 

534  41 

138  81 

4.106  34 


IISS.OSI  TS 

DI8BDRSBMKNT8. 

Dues  capital  withdrawn 

$32,138  00 

Dues  capital  forfeited  . 

412  00 

Dues  capiUl  retired 

4.522  00 

Dues  capital  matured  . 

9.872  00 

Profits  capital  withdrawn 

6.010  70 

Profits  capital  forfeited 

41  22 

ProfiU  capital  retired  . 

1.589  62 

Profits  capital  matured 

4,392  48 

Real  estate  loans 

38.000  00 

Share  loans 

4.410  00 

Real  esUte  by  foreclosure 

1,734  50 

Interest      .... 

106  66 

Temporary  expense 

1.036  46 

Forfeited  share  account 

224  42 

Retired  share  account  . 

6.059  94 

Matured  share  account 

14.264  48 

Overs  and  shorts 

534  41 

Mortgage  balances 
Personal  account 

281  71 
28  00 

Cash  on  hand  October,  1914 

.12.373  15 

$1S8.0S1  TS 

Eeoonciliation  of  Share  Account  with  Duet 
«nd  Profits  Capital. 

Dateof  Issue.  Series,  ^^"^  .J^    Total  Vahie. 


AprU  1903 

29 

$200  06 

33 

$6,601  98 

Oct.     1903 

30 

188  19 

46 

8,656  74 

April  1904 

31 

176  80 

57 

10.077  60 

Oct.     1904 

32 

165  72 

71 

11.766  12 

April  1905 

33 

154  98 

53 

8.213  94 

Oct.     1905 

34 

144  54 

03 

13.442  22 

April  1906 

35 

134  40 

121 

16.262  40 

Oct.     1906 

36 

124  56 

94 

11.708  64 

April  1907 

37 

115  01 

126 

14.491  26 

Oct.     1907 

38 

105  75 

116 

12.267  00 

April  1908 

39 

96  75 

140 

13.545  00 

Oct.     1908 

40 

88  01 

147 

12,937  47 

April  1909 

41 

79  53 

132 

10.497  96 

Oct.    1909 

42 

71  29 

210 

14,970  90 

AprU  1910 

43 

63  29 

165 

10,442  85 

Oct.     1910 

44 

55  53 

204 

11.328  12 

April  1911 

45 

47  98 

231 

11.083  38 

Oct.     1911 

46 

40  66 

272 

11.059  52 

April  1912 

47 

33  55 

410 

13.755  50 

Oct.     1912 

48 

26  65 

271 

7,222  15 

May    1913 

49 

18  85 

402 

7,577  70 

Nov.   1913 

50 

12  38 

379 

4,692  02 

May   1914 

51 

6  10 

695 

4,239  50 

Dues  paid  in 

advance  . 

172  00 

$147,011  97 

Dues  capital 

$201,893  00 

Profits  capital 

. 

, 

43.213  97 

Unpaid  dues 

■ 

1.905  00 
$147,011  97 

Datbb  or  EzAMiNATiOK  AND  AuDiT.  July  13~23  inclusive. 
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NORTH  WEYMOUTH  CO-OPERATIVE  BANK,  NORTH  WEYMOUTH. 

48  8BA  8TRIBT. 

Incorporated  September  26, 1910.    Began  business  October  1,  1910. 

Gbobos  a.  Walkbb,  President.  Edwin  R.  Sampson,  Treaturer. 

Board  of  Direetore:  A.  H.  Aldbn,  A.  W.  Bartlbtt,  T.  R.  Blanchard,  Edward  Brown,  Jameb  Coii- 
CAN,  W.  P.  Dbnbrobdbr,  p.  J.  Dbbrio,  S.  G.  Dunbar,  Solomon  Ford,  J.  P.  Holbbook,  W.  J. 
HoLBBOOK,  Edwabd  Kavanagh,  P.  K.  NisBBT,  E.  R.  Sampson,  J.  H.  Towbb,  G.  A.  Walxbb,  R.  H. 
Whiting,  W.  H.  Wildb. 

Security  Committee:  S.  G.  Dunbar,  A.  H.  Aldbn,  R.  H.  Whiting. 

Regular  meetings  for  receipt  of  money?  the  first  Satmxiay  of  each  month. 


$88,089  84 


8TATKMIMT  OF  CONDITION  AT  THE  CL08B  OF  TES   OCTOBBB  BU8INX88,  1914. 

ABseti. 

Loans  on  real  estate  880,150  00 

Loans  on  shares  ....  385  00 

Unpaid  interest   ....  115  25 

Unpaid  fines        ....  15  28 

Permanent  expense  account  275  00 

Cash 7,099  11 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


879,992  00 

7.224  53 

445  64 

377  47 


888.889  §4 


8har6t. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


810 

360 

15 

420 

2.878 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers      .... 


Proflts  DiBtribuUd. 

Unmatured  Sharbs. 
First  term,  2^%;  second  term.  2%%- 


82 

49 

342 

45 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


BatM  «nd  AveraffM  on  Loans. 


4t  real  eetaie  loans  (average,  81,954.88  each;  average  rate,  6%):  6%.  880.150. 
6  share  loans  (average,  877  each;  average  rate,  6%) :  6%,  8385. 


Amount  paid  for    . 
Cost  per  81,000  of  assets 


Total  IzpenBei  for  Tear. 

Salaries.  Other  Expenses.  Total 

8183.34            8217.74  8401.08 

2.08                  2.47  4.55 
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Beoeipti  «nd  Disbunementi. 


RjBCXIPTB. 

Dues  capital 

Real  estate  loans  repaid 

Share  loans  repaid 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  profits  . 

Temporary  expense 

Cash  on  hand  October,  1913 


$33,550  00 

15,400  00 

655  00 

4.467  33 

87  88 

50 

149  81 

9  75 

55  00 

428  40 


Eacanciliatlon  of  Share  Account  with  Duet 
«nd  Profit!  Capital. 

Date  of  W  Series.  pj-gj^j„8^ 


Total  Vslue 


Oct.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


$54  85 
46  34 
39  21 
32  23 
25  43 
18  81 
12  37 
6  10 


600 
355 
226 
223 
344 
367 
317 
446 


$32,910  00 
16,450  70 
8,861  46 
7,187  29 
8,747  92 
6,903  27 
3,921  29 
2.720  60 


$M,808  $T 

Dues  paid  in  advance  . 

Dues  capital 
Profits  capital 
Unpaid  dues 

126  00 

DlSBUBSSMBNTB. 

$8,946  00 

623  57 

37,300  00 

290  00 

318  58 

42  50 

183  91 

7,099  11 

$M,80$  $7 

$87,8S$  6S 

Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estote  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  account 

$79,992  00 

7,224  53 

612  00 

$8T,8S$6S 

Cash  on  hand  October,  1914 

D&TU  or  Examination  and  Audit,  October  19,  20. 
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NORWOOD  CO-OPERATIVE  BANK,  NORWOOD. 

TtT  WASHnrOTON  STBUET. 

Incorporated  September  20,  1889.    Began  business  October  1, 1889. 

Francis  O.  Winslow,  President.  Ibvino  S.  Foog,  Treamrer. 

* 

Board  of  Directors:  F.  G.  Allen,  E.  H.  Bartlett,  H.  L.  Botdsn,  D.  E.  Callahan,  F.  E.  Evbrett, 
F.  A.  Fales,  F.  L.  Fisher,  I.  S.  Fooo,  H.  W.  Gay,  J.  A.  Habt«horn,  J.  E.  Pbndbrqast,  G.  Stuntx- 
NBR,  W.  F.  TiLTON,  R.  R.  Williamson,  F.  O.  Winslow. 

Security  Committee:  F.  A.  Falbs,  F.  L.  Fibhbr,  F.  G.  Allen. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


STATBMSMT   OF   CONDITION  AT  THE  CL08B   OF  TES  OCTOBXB   BU8INS88,   IfU. 


Agseto. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  fines 

Temporary  expense  account 

Cash  .... 


$747,820  00 

7,645  00 

3,351  91 

94  38 

185  49 

19,418  92 


$778,616  70 


LUbiliUet. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Transfer  fees 
Withdrawal  profits 
Security  committee 


$626,101  00 

;27,629  84 

5,576  30 

16.371  62 

2,798  49 

25 

135  20 

3  00 


$77$,616  70 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3.412 

1,665 

17 

127 

168 

4.123 

15.044 


Membership. 

Added  during  year 

Withdrawn  during  year 

Members      ..... 

314 

186 

1.718 

Borrowers 

429 

Profits  Distributed. 

Unmaturbd  Sharbs. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voliintary  withdrawals.  26%. 


Bates  and  Averaffes  on  Loans. 

S9g  real  estaU  loans  (average,  $1,907.70  each;  average  rate.  6%):  6%.  $747,820. 
49  share  loans  (average,  $156.02  each;  average  rate.  6%):  6%.  $7,645. 


Amoxmt  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salanes. 

$1,800.00 

2.31 


Other  Ezpeneet. 
$1,118.24 
1.44 


TotsL 
$2,918.24 
3.75 
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Beoeipts  «nd  Disbunementi. 


Rbcxipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Security  committee 
Profits  capiUl 
Surplus 
Caah  on  hand  October,  1913 


DiSBUBSEMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Temi>orary  expense 

Forfeited  share  account 

Retired  share  account  . 

Matured  share  account 

Profits  capital 

Security  committee 

Fines 

Surplus 

Cash  on  hand  October,  1914 


$169,131  00 

101.200  00 

3.275  00 

43.906  70 

673  28 

4  50 

1,697  38 

4  88 

174  00 

25,072  37 

27,537  00 

103  50 

30 

66  63 

10.105  49 

fSM.tSS  OS 


$53,173  00 

174  00 

17.235  00 

21.560  00 

8,202  41 

4  88 

7.299  86 

9.240  00 

180.900  00 

5.760  00 

3.351  91 

798  37 

2.918  24 

174  00 

26.072  37 

27,537  00 

63 

100  50 

64 

30  30 

19.418  92 

$S8t,96S  OS 


EecondlUtlon  of  Share  Aeeount  with  Duet 
«nd  Profits  Capital. 

Date  of  Issue.  S«ri«.pJ^^    .J^ 

136 


Total  Vahie. 


AprU  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
AprU  1912 
Oct.  1912 
AprU  1913 
Oct.  1913 
April  1914 
Oct.    1914 


28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 


$199  00 

187  29 

175  94 

164  92 

154  23 

143  84 

133  76 

123  97 

114  46 

135  23 

96  28 

87  58 

79  13 

70  93 

62  98 

55  26 

47  75 

40  46 

33  39 

26  53 

19  87 

13  39 

7  10 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


146 
171 
221 
219 
250 
321 
244 
403 
298 
330 
452 
453 
391 
675 
572 
930 
845 
924 
1,277 
1.324 
1.674 
1,841 
947 


$27,064  00 
27.344  34 
30,085  74 
36,447  32 
33.776  37 
35.960  00 
42,936  96 
30,248  68 
46.127  38 
31.358  54 
31.772  40 
39.586  16 
35.845  89 
27.733  63 
42,511  50 
31. 60S  72 
44.407  50 
34,188  70 
30.852  36 
33,878  81 
26,307  88 
22,414  86 
13.071  10 
947  00 

309  00 

$766,784  84 


$628,101  00 

127,629  84 

3,164  00 

$7S«,T84  84 


Datbs  op  Examination  and  Audit,  September  23-30  inclusive. 
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ORANGE  CO-OPERATIVE  BANK,  ORANQE. 

MANM'8  BLOCK. 

Incorporated  January  8,  1889.    Began  bufdneas  January  23,  1889. 

HsNRY  8.  Dawlby,  President.  Jambs  D.  Kimball,  Treaturer, 

Board  of  Directort:  A.  W.  Ballou,  H.  S.  Dawlbt,  F.  A.  Dbxtbr,  F.  S.  Ewinq,  Obcab  Fuller,  H.  C. 
Gatbs.  E.  S.  Hall,  G.  P.  HARRiNaTON,  J.  D.  Kimball,  Z.  W.  Lamb,  F.  W.  Platts.  G.  P.  Sher- 
wiN,  F.  L.  Spbar,  W.  W.  Waters. 

Security  Committee:  E.  S.  Hall.  J.  D.  Kimball,  F.  W.  Plattb. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  month. 


8TATSMBNT  OF  CONDITION  AT  THE  CLOSK  OF   THE  OCTOBER  BU8INB88,  IfU. 


Aiseti. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Cash  .         .         .         . 


$192,965  00 

3,620  00 

385  00 

3.389  36 


$200,8M  S€ 


LUbiUtiat. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeiture  profits 


$155,710  00 

30,505  00 

1.922  14 

7,972  81 

3,990  06 

121  25 

1  25 

131  45 

5  40 


fSOO.SM  St 


Sharet. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pie 
Shares  in  force 


362 

31 

60 

1,084 

3.304 


Membcnhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


First  term. 


Proflti  Distributed. 
Unmaturbd  Sharbs. 
t%;  second  term,  3%. 


53 
430 
186 


Pr<q>ortion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


BatM  «nd  AveniffM  on  Loans. 

176  real  e$tate  loans  (average.  $1,102.66  each;  average  rate.  5.95%):  5%,  $8,500;  6%,  $184,465. 
18  share  loans  (average.  $201.11  each;  average  rate.  6%):  6%.  $3,620. 


Total  EzpeniM  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  asseU 


Salsries. 

$525.00 

2.62 


Other] 

$245.69 

1.23 


TotsL 
$770.69 
3.85 
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Beoeipti  «nd  Disbanementi. 


Rbcufk. 
Dues  capital 
Real  estate  loans  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Profits  capital 

Surplus       .... 
Guaranty  fund    . 
Foreclosure  expenses    . 
Cash  on  hand  October,  1913 


DlBBTTBSEMBNTS. 

Di^es  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

ProfiU  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Surplus 

Undivided  profits 

Foreclosure  expenses    . 

Cash  on  hand  October.  1914 


$39,901  00 

2,200  00 

2.600  00 

26.050  00 

3.941  00 

2.200  00 

11,899  77 

411  58 

3  75 

263  49 

12  44 

1  00 

48  95 

171  98 

253  20 

4.495  25 


994,4SS  41 


$15,848  00 

593  00 

8,460  00 

3.333  24 

69  05 

3.440  13 

50.360  00 

5.385  00 

2,200  00 

129  81 

770  69 

1  00 

220  93 

253  20 

3.389  36 

$94,46$  41 


Eeooneillatlon  of  Share  Aooount  with  Dum 
«nd  Profits  Capital. 

Vahie  Shares 

per  Share. ,  in  Foroe. 

54 


Datoof Issue.  Series.. 


Total  Value. 


July  1903 

Jan.  1904 

July  1904 

Jan.  1905 

July  1905 

Jan.  1906 

July  1906 

Jan.  1907 

July  1907 

Jan.  1908 

July  1908 

Jan.  1909 

July  1909 

Jan.  1910 

July  1910 

Jan.  1911 

July  1911 

Jan.  1912 

July  1912 

Jan.  1913 

July  1913 

Jan.  1914 

July  1914 


30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
61 
52 


$188  19 

177  24 

166  57 

156  18 

146  07 

136  22 

126  60 

117  24 

108  08 

99  18 

90  54 

82  12 

73  93 

65  97 

58  24 

50  74 

43  46 

36  39 

29  52 

22  85 

16  38 

10  10 

4  00 


71 

22 

87 

72 

75 

37 

180 

31 

125 

49 

75 

120 

102 

99 

273 

182 

225 

191 

319 

277 

456 

182 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capiUl 
Unpaid  dues 


$10,162  26 

12.584  04 

3.664  54 

13,587  66 

10.517  (A 

10.216  50 

4,684  20 

21,103  20 

3.350  48 

12.397  50 

4,436  46 

6.159  00 

8.871  60 

6,728  94 

5,765  76 

13.852  02 

7.909  72 

8.187  75 

5,638  32 

7,289  15 

4,537  26 

4,605  60 

728  00 

30  00 

$1$7.00T  00 


$1$T,00T  00 


Datbs  or  Examination  and  Axmrr,  September  30-October  3  inoluaive. 
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PEABODY  CO-OPERATIVE  BANK,  PEABODY. 
10  PKABODT  SQUARE. 

Incorporated  May  28,  1888.    Began  business  June  16,  1888. 

P.  H.  O'CoNOR,  President.  John  A.  Teaqub,  Treasurer. 

Board  of  Directore:  C.  S.  Batcheldbr,  P.  H.  Coleman.  B.  G.  Hall,  H.  V.  Hunt,  Justus  Jones, 
S  .S.  LiFTLEFiBLD,  S.  L.  Nbwhall,  P.  H.  O'CoNOR,  L.  P.  OsBORN,  Levi  Prbston.  Alonzo  Raddin, 
W.  F.  SAwyBR,  V,  W.  Smith,  J.  A.  Teaqub,  P.  J.  Woods. 

Security  Committee:  Levi  Preston,  Justus  Jones,  Alonzo  Raddin. 

Regular  meetings  for  receipt  of  moneys  the  third  Saturday  of  each  month. 


STATEMENT   OF  CONDITION  AT  THE  CLOSE  OF   THE   OCTOBER  BUSINESS,   1914. 

Agseto. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Insurance  and  taxes  paid 
Cash  .... 


$1,141,132  72 

33.700  00 

1,372  85 

60  04 

14,499  54 

$1,190,76S  16 

LUbiUtiM. 

Dues  capital        ....     S956,194  00 

Profits  capital 

159.304  33 

Guaranty  fund    . 

8,094  69 

Surplus 

11.166  74 

Interest 

27,251  94 

Fines 

617  28 

Transfer  fees 

4  76 

Withdrawal  profits 

237  21 

Forfeited  share  aocoun 

376  20 

Matured  share  account 

27,518  01 

$1,190,76S  IB 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.999 

3,096 

42 

372 

6,568 

20,842 


Membwihlp. 

Added  during  year 

Withdrawn  during  year 

Members      ..... 

620 

379 

2,451 

Borrowers 

709 

Profits  Distributed. 

Unmaturbd  Sharbs. 
First  term,  2^^;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  not  over  64  months  old;  after 

54  months,  none. 


Rates  and  Averages  on  Loans. 

666  real  estate  loans  (average.  $1,713.41  each;  average  rate,  5.50%):  5H%,  $1,141,132.72. 
81  share  loans  (average,  $416.05  each;  average  rate,  5.50%):  5H%,  $33,700. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salariei.     Other  Expenses. 
$2,193.20     $1,774.86 


1.84 


1.49 


Total. 
$3,968.06 
3.33 
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E«o«ipts  «nd  Disbunements. 


Rbcbipts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 
Insurance  and  taxes 
Guaranty  fund 
Cash  on  hand  October,  1913 


DlSBURSBMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Forfeited  share  account 

Matured  share  account 

Insurance  and  taxes 

Surplus 

Cash  on  hand  October,  1014 


$247,180  00 

7.600  00 

154.000  00 

44.650  00 

1.400  00 

62.359  93 

1.340  50 

10  75 

413  76 

25  00 

1.261  34 

65400  83 

62  41 

977  63 

5,577  28 

$691,968  48 


$115,949  00 

1,121  00 

53,516  00 

18.828  47 

162  94 

21.195  21 

270,258  21 

39.150  00 

603  74 

3,993  06 

1.193  29 

50.460  30 

60  04 

977  63 

14,499  54 

$$91,968  48 


EeoondlUtion  of  Share  Account  with  Duet 
«nd  Profits  Capital. 

D.*eofW8«iss.pJ-^i„8har« 


Total  Vahie 


Dec.  1902 

June  1903 

Deo.  1903 

June  1904 

Dec.  1904 

June  1905 

Dec.  1905 

June  1906 

Dec.  1906 

June  1907 

Dec.  1907 

June  1908 

Dec.  1908 

June  1909 

Dec.  1909 

June  1910 

De«.  1910 

June  1911 

Deo.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 


30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 


$195  01 

184  24 

173  74 

163  41 

153  35 

143  56 

133  99 

124  72 

115  66 

106  83 

98  22 

89  84 

81  69 

73  75 

66  05 

58  50 

51  20 

44  07 

37  12 

30  35 

23  76 

17  34 

11  09 

5  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


155 

108 

408 

200 

359 

416 

623 

315 

483 

454 

418 

543 

510 

722 

1,016 

1.062 

1,207 

1.294 

1.042 

1.582 

1.780 

1.645 

2.334 

2,166 


$30,226  55 
19.897  92 
70,885  92 
32,682  00 
55,052  65 
59.720  96 
83,475  77 
39,286  80 
56,863  78 
48.500  82 
41.055  96 
48.783  12 
41.661  90 
53,247  50 
67,106  80 
62,127  00 
61,798  40 
57,026  58 
38,679  04 
48,013  70 
42,292  80 
28,524  30 
25,884  06 
10,830  00 

937  00 

$1,1S$,$$1  8$ 


.     $956,194  00 

159,304  33 

8,063  00 

$1,1S$,$$1  8$ 


Datbs  or  ExAMXNATioir  AND  Audit,  November  16--30  inclusive. 
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PEOPLES  CO-OPEBATIVE  BANK,  FALL  RIVER. 

60  BSDrOBD  8TRIBT. 

Incorporated  February  18,  1882.    Began  buaineas  March  15. 1882. 

John  H.  Estbs,  President.  Chablbs  H.  Dubfbb,  Treaeurer. 

Board  of  Directore:  W.  H.  Bulnchbtte,  F.  C.  Bbowkbll,  J.  B.  CufTON,  A.  P.  Da  vol,  T.  H.  Enwrioht, 
J.  £.  EsTEs,  Patrick  Kibran,  Abchibald  McDouqall,  C.  E.  Mills,  Micbabl  Swebnbt, 
Matthew  Thompson,  Joseph  Turnbb. 

Seeurily  Committee:  J.  H.  Estbs,  A.  P.  Dayol,  C.  H.  Dubtbb,  Michael  Swbbnbt,  Patbick  Kibban. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


BTATEMlirr  or  OONDITION  at  the  CL08K  or  THE   OCTOBER  BV8INB88.   If  14. 


ABieti. 

Loans  on  real  estate     $327,150  00 
Less  amount  due  1,469  00 


Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest  . 

Cash  .... 


$325,691  00 

8,550  00 

453  23 

761  53 

13,066  59 

•$4$.611  S6 

LUbUitiet. 


.  Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 


$280,380  00 

50,642  12 

4,274  56 

13,214  67 


•$4$.B11  $C 


ShftTM. 

Issued  during  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,227 
1,500 
143 
22 
2,228 
6,637 


Memb«nhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profit!  Dlitributad. 
•  Unmatubbd  Sbabbs. 

First  term,  2^%;  second  term,  2^%- 


114 
278 
602 
162 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


BatM  and  Avenffat  on  Loam. 

1S4  real  eetaU  loane  (average.  $2,638.30  each;  average  rate,  5.50%):  5H%.  $325,601. 
38  share  loane  (average.  $225  each;  average  rate,  6.58%):  6H%.  $7,150;  6%.  $1,400. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Bzpenaet  for  Tear. 

Sabrisi.     OtiMrEzpcBMi.  Total 
$1,600.00        $524.14             $2,124.14 


4.67 


1.50 


6.07 
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Beoeipts  «nd  Disbursements. 

BeoonoUlation  o 

f  Share  Account  with  Dues 

«nd  Profits  Capital. 

Rbcsipts. 
Dues  capital 

$80,689  00 

Date  of  Issae.  Series. 

Vahie 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

84.800  00 

« 

Share  loans  repaid 

11.650  00 

Nov. 

1902 

43 

$197  95 

67 

$11,283  15 

Uncompleted  mortgage  loans 

1.459  00 

May 

1903 

44 

187  12 

94 

17,589  28 

Real  estate  by  foreclosure 

275  00 

Nov. 

1903 

45 

176  59 

41 

7.240  19 

Interest       .... 

18.687  54 

May 

1904 

46 

166  31 

36 

5.820  85 

Fines           .... 

471  02 

Nov. 

1904 

47 

166  27 

65 

10.157  55 

Guaranty  fund    . 

402  24 

May 

1905 

48 

146  50 

132 

19.338  00 

Surplus       .... 
Cash  on  hand  October,  1913 

5  20 

Nov. 

1905 

49 

136  98 

164 

22,464  72 

6.334  78 

May 

1906 

50 

127  66 

126 

16,085  16 

Nov. 

1906 

51 

118  68 

117 

13.873  86 

$t04.tTS  78 

May 

1907 

52 

109  70 

138 

15.138  60 

Nov. 

1907 

63 

101  04 

163 

16.469  52 

May 

1908 

54 

92  60 

125 

11.575  00 

DlSBURSEMBXTS. 

Nov. 

1908 

55 

84  38 

218 

18.394  84 

Dues  capital  withdrawn 

$49,122  00 

May 

1909 

56 

76  36 

333 

25,427  88 

Dues  capital  retired 

20.505  00 

Nov. 

1909 

67 

68  52 

166 

11.374  32 

Dues  capital  matured  . 

3.234  00 

May 

1910 

58 

60  87 

173 

10,530  51 

Profits  capital  withdrawn 

7,235  70 

Nov. 

1910 

69 

63  41 

407 

21,737  87 

Profits  capital  retired   . 

7,646  00 

May 

1911 

60 

46  13 

183 

8.441  79 

Profits  capital  matured 

1,178  76 

Nov. 

1911 

61 

39  01 

316 

12,327  16 

Real  estate  loans 

88.500  00 

May 

1912 

62 

32  08 

392 

12.576  36 

Share  loans 

11.300  00 

Nov. 

1912 

63 

26  33 

576 

14,564  76 

Interest       .... 

331  35 

May 

1913 

64 

18  75 

603 

11.306  25 

Temporary  expense 
Surplus       .... 
Cash  on  hand  October,  1914 

2.124  14 

Nov. 

1913 

65 

12  34 

1.001 

12.352  34 

441  24 

May 

1914 

66 

6  09 

1,013 

6.169  17 

13.055  59 

DxxeB  "'**'*  *" 

^ya*"*^ 

100  00 

$804.67$  78 

HtHU    •" 

' 

Dues 

capital 

« 

$$81,888  18 

$280,380  00 

Profits  capital 

. 

,         , 

60.642  12 

Unpaid  dues 

, 

1,306  00 

Suspense  profits  . 

. 

• 

10  00 

$$$1,888  18 

Datbs  of  ExAJOKATioir  JLsm  AxTun,  November  9-12  inclusive. 
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PIONEER  CO-OPEBATIVE  BANK,  BOSTON. 
'St  BKOMFISLD  8TRIBT. 

Incorporated  July  26,  1877.    Began  businesB  August  6,  1877. 

John  C  Cook,  Preaident.  William  D.  Eldrbdob,  Treaaurer. 

Board  of  Directort:  W.  H.  Bain,  E.  E.  BRmoB.  J.  C.  Cook,  J.  W.  Cousins,  Edric  Eldridoe.  W.  D. 
Eldredob,  D.  H.  L.  Glbason,  T.  R.  Huohbs,  J.  T.  Kalbr,  H.  P.  Oakman,  W.  H.  Roberts, 
H.  L.  Sampson,  J.  M.  Simpson,  R.  S.  Wentworth. 

Security  Committee:  J.  C.  Cook,  W.  H.  Roberts,  H.  P.  Oakman,  J.  M.  Simpson. 

Regular  meetings  for  receipt  of  monesrs  the  first  Monday  of  each  month. 


STATBMSMT  OF  COHDITION  AT  THE  CL08B   OF  THE   OCTOBER  BUSINBSS,   lfl4. 


ABSSto 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest  . 
Unpaid  fines 
Cash 


$532,650  00 

16,750  00 

1,380  00 

1.010  36 

156  72 

34,164  91 


$686,110  f$ 


LiabiUtiat. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  snare  account 


$469,561  00 

88,514  12 

9.135  45 

16,028  27 

2,535  17 

83  03 

25 

39  79 

1  24 

212  66 

$686,110  $8 


ShBTM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pleoged 
Shares  in  force 


1,651 

1,309 

47 

100 

326 

3,052 

9,145 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


182 

204 

1,049 

267 


Profits  Distributed. 
Unmatured  Shares. 
First  term,  2H%:  second  term,  2H%' 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bates  and  ATerages  on  Loans. 


^,  $213,550;  5M%.  $32,500; 


it7  real  estate  loant  (average,  $2,454.60  each;  average  rate,  5.29%): 
5H%,  $277,900;  5H7c,  $7,200;  6%,  $1,500. 
60  thare  loana  (average,  $279.16  each;  average  rate,  5.57%):  5%,  $360;  5H%.  $13,700;  5^%,  $50; 
Q%,  $2,650. 


Amount  paid  for    . 
Cost  per  $1,000  of^asseU 


Total  Bzpenses  for  Tear. 


Salaries. 

Other  Ezpeoses. 

Total, 

$1,333.10 

$1,115.56 

$2,448.66 

2.27 

1.90 

4.17 
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Eeceipti  «nd  DIsbunementi. 


Receipts. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  esUte  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Security  committee 
Mortgage  balance 
Cash  on  hand  October.  1913 


DlSBUKSEMENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temi>orary  expense 
Forfeited  share  account 
Retired  share  account  . 
Matured  share  account 
Security  committee 
Mortgage  balance 
Cash  on  hand  October.  1914 


$110,040  00 

2,000  00 

16.600  00 

76.050  00 

9.400  00 

212  00 

4.612  87 

31.189  86 

1.021  97 

3  25 

1.326  13 

20  82 

199  46 

17.343  48 

47,697  34 

310  00 

67  77 

6,191  77 

$S1S,S86  7S 


$42,903  00 

672  00 

14.344  00 

48.062  00 

5.305  44 

83  33 

4.617  00 

16,437  91 

72.650  00 

12,200  00 

1.649  48 

1,176  18 

2.448  66 

1.154  22 

17.343  48 

47.697  34 

310  00 

67  77 

34.16«  91 


$nS.S86  71 


Eeooneillation  of  Share  Aeeount  with  Duet 
«nd  Profits  Capital. 


Date  (rf  Issae.  Series. 


Oct.  1902 
April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
AprU  1906 
Oct.  1906 
AprU  1907 
Oct.  1907 
April  1908 
Oct.  1008 
April  1909 
Oct.  1909 
AprU  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.    1914 


49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 


Value 
per  Share. 

$195  86 
185  42 
175  25 
165  30 
155  55 
146  03 
136  70 
127  60 
118  66 
109  94 
101  41 
93  09 
84  94 
76  96 
69  17 
61  58 
54  16 
46  93 
39  88 
33  00 
26  29 
19  73 
13  33 
7  09 
1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

148 
198 
108 
148 
120 
172 
264 
234 
293 
194 
186 
308 
349 
353 
308 
493 
371 
483 
507 
664 
578 
695 
655 
957 
359 


Total  Vahie. 

$28,987  28 
36.713  16 
18.927  00 
24,464  40 

18.666  00 
25.117  16 
36.088  80 
29.858  40 
34.767  38 
21.328  36 
18.862  26 
28.671  72 
29.644  06 
27.166  88 
21.304  36 
30,358  94 
20.093  36 

22.667  19 
20.219  16 
21.912  00 
15,195  62 
13.712  35 

8.731  15 

6.785  13 

359  00 

567  00 

$M1.1U  IS 


$469,561  00 

88,514  12 

3.093  00 

$S«1.1$8  IS 


Dates  or  Examination  and  Axtdit,  March  23-April  1  inclusive. 
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PITTSFIELD  CO-OPERATIVE  BANK,  PITTSFIELD. 

189  NOBTH  8TBBBT. 

Incorporated  February  15,  1889.     Began  business  March  5,  1889. 

HsNBT  R.  Peisson,  President.  Lorbnzo  H.  GABfwsLL,  Trwuurer, 

Board  of  Directors:  G.  S.  Adams,  J.  L.  Bacon,  R.  D.  Babdwbll,  John  Barkeb,  L.  H.  Gamwbll, 
R.  H.  Gamwell,  a.  a.  Mills,  G.  W.  Pease,  H.  R.  Peibson,  A.  W.  Plumb,  W.  W.  Scbofield. 

Security  Committee:  A.  W.  Plumb,  G.  W.  Pease,  R.  H.  Gamwell. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


SlTATBMSirr  OF  COHDinON  AT  THB  CL08K  OF  THE  OCTOBKB  BU8IHB88,  1914. 


Asiats. 

Loans  on  real  estate  .  $1,095,900  00 
Loans  on  shares  ....  53,480  00 
Real  estate  by  foreclosure,  etc.      .  1,766  46 

Unpaid  interest   ....  2.056  88 

Cash 27,148  33 


$1,180.M1  67 


LiabiUtl( 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 

Suspense  account 


$987,467  00 

162.239  73 

15.383  10 

13.993  79 

355  05 

913  00 

$1,180,8$1  $7 


Share! . 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,196 

3.613 

54 

381 

8.032 

20,225 


Mambanhip. 

Added  during  year 

Withdrawn  during  ycjar 

Members      ..... 

387 

401 

.     2,152 

Borrowers 

679 

Profits  Distrlbutad. 

Unmatubbd  Shabbs. 
First  term,  2K%;  second  term,  2>i%< 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Ratal  and  ATara^aa  on  Loans. 

470  real  estaU  loans  (average,  $2,331.70  each;  average  rate.  5%):  5%.  $1,095,900. 

g09  share  loans  (average,  $255.88  each;  average  rate,  5.07%):  5%,  $49,605;  6%,  $3,875. 


Total  Sipansas  for  Yaar. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salariei.     Other  Ezpeues.  TotaL 

$3,489.84      $1,302.40  $4,792.24 

2.96  1.10  4.06 
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Beceipti  and  Diibunementi. 


Rbcbipts. 
Dues  capital 
Real  estate   loans  eliminated  by 

foreclosure        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Temi>orary  expense 
Forfeited  share  account 
Suspense  accoimt 
Cash  on  hand  October,  1913 


DlSBUBSBMENTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Interest 

Terai>orary  expense 

Forfeited  share  account 

Suspense  account 

Cash  on  hand  October,  1014 


$245,816  00 

8.800  00 

7,326  00 

126.550  00 

87,765  00 

7.390  07 

55.691  18 

1.364  50 

5  00 

476  50 

3.016  17 

2.213  00 

17.627  29 

$564,089  71 


$138,336  00 

2.569  00 

57.141  00 

18.336  83 

469  68 

19.393  56 

193.875  00 

88.340  00 

9.156  53 

37  92 

5.268  74 

2.667  12 

1.300  00 

27,148  33 

$564,089  71 


B«coneili*tion  of  Share  Account  with  Dum 
and  Profits  Capital. 


Date  of  lane.  Series. 


May  1902 

Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 


Vahe 

per  Share. 

$200  86 

190  47 

180  33 

170  41 

160  73 

151  24 

141  97 

132  91 

124  06 

115  39 

106  91 

98  63 

90  52 

82  60 

74  85 

67  28 

59  87 

52  65 

45  56 

38  61 

31  81 

25  16 

18  66 

12  30 

6  08 


Dues  paid  in  advance  , 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 

Total  Value. 

in  Force. 

198 

$39,770  28 

272 

51.807  84 

365 

65.820  45 

216 

36,808  56 

203 

32.628  19 

210 

31.760  40 

384 

54.516  48 

183 

24,322  53 

457 

56,695  42 

452 

52.156  28 

482 

51.530  62 

524 

51.682  12 

499 

45.169  48 

715 

59.059  00 

702 

52.544  70 

782 

52.612  96 

1.036 

62.025  32 

1,433 

75.447  45 

946 

43.099  76 

1,436 

55,443  96 

1.481 

47,110  61 

1.760 

44,281  60 

1.774 

33,102  84 

1.944 

23,911  20 

1,771 

10.767  68 

847  00 


$1,164,981  78 


$987,467  00 

162,239  73 

5,216  00 


$1,164,988  78 


Dates  or  Exaionation  and  Audit,  June  15-24  inclusive. 
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PLYMOUTH  CO-OPERATIVE  BANK»  PLYMOUTH. 

44  BCAIN  8TBBBT. 

Incorporated  June  7,  1882.    Began  business  June  20,  1882. 

John  B.  Washburn,  President.  Elmer  E.  Avbry,  Treasurer. 

Board  of  Directors:  A.  L.  Barnes,  Joseph  Barnes,  F.  D.  Bartlett,  E.  L.  Burgess,  P.  S.  Burqbss, 
H.  W.  Clark,  J.  A.  Collinowood,  Eleazer  Davies,  F.  J.  Heavens,  W.  S.  Lorimo,  E.  L.  Samp- 
son, C.  J.  Steqmaier,  H.  R.  Talbot,  J.  B.  Washburn,  H.  O.  Whiting. 

Security  Committee:  Joseph  Barnes,  E.  L.  Burgess.  P.  S.  Burgess,  H.  O.  Whiting,  J.  B.  Washburn. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATBMSirr   OF  COHDITIOIf  AT  THB  CL08K  OF  THB   OCTOBER  BUSINESS,   1914. 


Aiiets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest   . 
Unpaid  premiums  and  fines  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .... 


$789,450  00 

43.310  00 

1,026  00 

7.148  22 

4,626  40 

1.243  23 

392  06 

1,122  39 

27,712  17 


$87«,0S0  47 


Xa»bUiti( 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Premiums  . 

Fines 

Withdrawal  profits 

Forfeited  share  accoimt 

Advance  payments 

Personal  accoimt 


1699,292  00 

140.374  91 

5.678  40 

4,022  76 

20.809  82 

1.091  53 

1.044  25 

253  77 

388  36 

2.976  54 

98  13 

$87«.0S0  47 


Share! . 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,887 

718 

41 

443 

4.831 

14.352 


Membenhip. 

Added  during  year  .         .381 

Withdrawn  during  year  164 

Members 2.065 

Borrowers 686 

Proflti  Distributad. 

Unmatured  Shares. 
First  term,  3%o%;  second  term,  3Ho%> 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  leas  than  5  years  old;  10%  on 

series  more  than  5  years  old. 


Bates  and  ATeraffei  on  Loans. 

751  real  estate  loans  (average.  $1,051.19  each;  average  rate.  6.31%):  6%o%,  S768.700;  6%o%.  S15,800; 

6%o%.  S1.900;  7%o%,  $2,050;  7%o%.  S150;  8Mo%.  W50;  8Mo%.  WOO. 
g5B  share  loans  (average.  $171.86  each;  average  rate.  6.30%):  6%o%.  $42,940;  6^o%.  $370. 


Total  Expenses  for  Year. 

Amount  paid  for    . 
Cost  per  $1,000  of  assets 

Salaries.     Other  Expenses. 

$1,800.00     $1,277.07 

2.05              1.46 

Total 
$3,077.07 
3.51 

Digitized  by  LjOOQ IC 


No.  8.] 


BANK  COMMISSIONER. 


235 


B«c«lpti  and  Disbtmemeiiti. 


Rbcbipts. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure        .  .         .  . 

Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgagee  .... 
Surplus       .... 
Real  estate  by  foreclosure 
Interest      .... 
Premiums  .... 
Fines  .... 

Withdrawal  profits 
Temporary  expense 
Advance  payments 
Insurance  and  taxes 
Cash  on  hand  October.  1913 


DiSBUBSEMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Undivided  profits 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Permanent  expense 

Advance  payments 

Insurance    . 

Cash  on  hand  October,  1914 


$166,496  00 

7.650  00 

10,850  00 

81,050  00 

29,320  00 

24  00 

2,139  41 

3,266  00 

47,694  37 

2.479  41 

2.203  46 

470  49 

36  63 

9,769  31 

28  60 

17,617  80 


$S80,99S  48 


$20,092  00 

1,111  00 

61,577  00 

2,604  98 

189  67 

27,406  28 

187,900  00 

29,830  00 

2.139  41 

7.977  38 

348  38 

2,808  76 

24  46 

9,256  09 

18  00 

27,712  17 


$$80,99$  48 


BeeoncUifttion  of  Share  Account  with  Duet 
and  Profits  Capital. 


Date  of  IsBue.  Scries. 


June  1903 

Dec.  1903 

June  1904 

Dec.  1904 

Jime  1906 

Dec.  1905 

June  1906 

Dec.  1906 

June  1907 

Dec.  1907 

June  1908 

Dec.  1908 

June  1909 

Deo.  1909 

June  1910 

Dec.  1910 

June  1911 

Deo.  1911 

June  1912 

Dec.  1912 

Jime  1913 

Dec.  1913 

June  1914 


43 
44 
45 
46 
47 
48 
49 
60 
51 
52 
63 
54 
55 
56 
67 
58 
59 
60 
61 
62 
63 
64 
65 


Dues  capital 
Profits  capital 
Unpaid  dues 


Vahe 
per  Share. 

$192  99 

181  46 

170  27 

169  39 

148  92 

138  69 

128  77 

119  14 

109  83 

100  76 

92  00 

83  48 

75  22 

67  22 

59  45 

61  91 

44  57 

37  48 

30  69 

23  90 

17  41 

11  11 

5  00 


Shares 
in  Force. 

166 

293 

151 

295 

219 

473 

389 

452 

396 

399 

316 

517 

418 

725 

664 

791 

716 
1,196 
1,048 
1,116 
1,068 
1,367 
1,299 


Total  Vahie. 

$32,036  34 
53,164  85 
25,710  77 
47,020  05 
32.613  48 
65,600  37 
60.091  63 
63,861  28 
43.492  68 
40.203  24 
28.980  00 
43.169  16 
31.441  96 
48,734  60 
32,935  30 
41.060  81 
31.912  12 
44.788  60 
32,058  32 
26.672  40 
18.593  88 
16.076  27 
6,495  00 


$84$,$9S  91 


$848,692  91 


Datbs  or  Examination  and  Audit,  October  1-16  inclusive. 
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PROVIDENT  CO-OPERATIVE  BANK,  CHELSEA. 

278  BEOADWAY. 

Incorporated  September  25,  1885.    Began  business  September  28,  1885. 

Waia'EB  L.  Martin,  President.  James  Gould,  Treasurer, 

Board  of  Directors:  A.  B.  Atwood,  A.  A.  Fickbtt,  A.  A.  Foi^om,  Chablbs  W.  Gould,  C.  Willis  Gould, 
W.  D.  Gbovbb,  E.  K.  Hamill,  F.  W.  Kimball,  Samuel  Mabshall,  B.  T.  Mabtin,  William 
Mabtin,  E.  H.  Walkbb. 

Security  Committee:  C.  Willis  Gould,  W.  D.  Gbovbb,  Samubl  Mabshall. 

Regular  meetings  for  receipt  of  monesrs  the  fourth  Monday  of  each  month. 

STATBMSirr  OF  COHDITIOIf  AT  THB  CX.08K  OF  THB  OCTOBKB  BUSINBSS,   ltl4. 


Asieti. 

Loans  on  real  estate 
Loans  on  shares  .  .    , 

Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Insurance  and  taxes  paid 
Cash  .... 


t947,475  00 

37,050  00 

900  00 

1.606  87 

118  28 

14.133  39 

$1,001.SSI  M 

LiablUti( 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 


$790,990  00 

162,399  66 

14.478  05 

33,391  25 

23  58 


$1,001,181  64 


Shftrw. 


Issued  durins  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Mature  during  year     . 
Shares  now  pledged 
Shares  in  force 


2.469 

1,341 

10 

478 

5.614 

14,116 


Membenhlp. 

Added  during  year         ....  240 

Withdrawn  during  year                    .         .  213 

Members 1,554 

Borrowers 476 


Prollti  Diitrlbixtdd. 

Ukmatubbd  Shabbs. 
First  term,  2>i%;  second  term,  2H%* 


Proportion  of  profits  retained  on  voluntary  withdrawals,  26%. 


Bates  and  AT«nfM  on  Loans* 

460  real  estaU  loans  (average,  $2,020.20  each;  average  rate,  6.38%):  5%,  $26,100;  5>i%,  $449,800;  6H%. 

$440,550;  6%.  $32,025. 
167  share  loans  (average,  $235.99  each;  average  rate,  6.43%):  5%,  $200;  5K%.  $9^00;  5H%.  $27,060. 


Total  BiponsM  for  Year. 

Amount  paid  for    . 
Cost  per  $1,000  of  assets 

Salsriei.     Other  Ezpensei. 

$8,425.00     $2,314.00 

3.42             2.31 

ToisL 
$6,789.00 
6.78 
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B«o«lpti  and  Diibunementi. 


by 


Rbcbipts. 
Dues  capital 
Real  estate  loans  eliminated  by 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest       .... 
Premiums  .... 
Fines  .... 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Taxes  and  insurance 
Cash  on  hand  October,  1013 


DlSBXTRSBllBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Tem]K>rary  expense 
Forfeited  share  account 
Guaranty  fund    . 
Matured  share  account 
Taxes,  insurance  and  repairs 
Personal  accounts 
Cash  on  hand  October,  1914 


$170,180  00 

2.600  00 

0,660  00 

71.460  00 

29.560  00 

3.388  68 

61.743  12 

1  80 

1.730  00 

1.830  00 

83 

60  00 

72,140  80 

694  47 

28.872  61 


$448,700  81 


$49,160  00 

60  00 

69.694  00 

6.942  80 

83 

26.329  34 

169.329  35 

26.060  00 

4,994  65 

790  77 

6.739  00 

60  00 

1.000  00 

76.371  28 

'      1.164  94 

3.900  00 

14.133  39 

$448,700  81 


BeeoneUUtion  of  Sluura  Account  with  Duet 
and  Profits  Capital. 

DafofI.«.e.8eri«.pJ-^j^Sh«« 


Total  Vahie. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1906 

Nov.  1906 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


86 
36 
37 
38 
39 
40 
41 
42 
43 
44 
46 
46 
47 
48 
49 
60 
61 
62 
63 
64 
66 
66 
67 
68 


$196  99 

186  23 

176  76 

166  63 

166  66 

146  82 

136  32 

127  06 

118  01 

109  19 

100  69 

92  20 

84  00 

76  01 

68  22 

60  62 

63  20 

46  96 

38  90 

32  01 

26  28 

18  73 

12  33 

6  09 


342 
322 
218 
333 
391 
338 
322 
376 
239 
432 
352 
659 
404 
679 
644 
908 
692 
767 
701 
856 
1.057 
1,031 
1.162 
1.091 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$67,370  68 
50,966  06 
38,315  68 
65,121  49 
60.820  05 
49.287  16 
43,895  04 
47.770  80 
28.204  39 
47.170  08 
35.407  68 
60.760  80 
33.036  00 
44.000  70 
37.111  68 
66.042  06 
36.814  40 
35.261  32 
27,268  00 
27.400  66 
26.720  06 
10.310  63 
14.327  46 
6,644  10 

470  00 


$988,406  86 


Datbs  or  ExAMiKATiON  A2n>  Audit,  February  6-17  inclusive. 
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QUmCY  CO-OPERATIVE  BANK,  QUINCY. 

18S6  HANCOCK  8T&IBT. 

Incorporated  April  17,  18S9.     Began  buainees  May  7,  1889. 

Joseph  A.  Sedgwick,  PrcMident.  Frank  A.  Rbbd,  Treaturer, 

Board  of  Directors:  F.  S.  Boyden,  D.  L.  F.  Chabb,  F.  W.  Crane,  H.  G.  Crocker,  J.  W.  Dennen. 
G.  H.  Field,  R.  E.  Foy,  J.  F.  Hunt,  Pbrrt  Lawton,  S.  T.  MacQuarrxe,  F.  A.  Reed,  J.  G. 
Roberts,  Simeon  Scamhell,  J.  A.  Sedgwick,  N.  M.  Spencer,  H.  O.  Studlet,  F.  E.  Topper, 
J.  F.  Young. 

Security  Committee:  G.  H.  Field,  Simeon  Scammell,  F.  E.  Tupper. 

Regular  meetings  for  receipt  of  moneys  the  first  Wednesday  of  each  month. 


8TATKMBNT   OF  COHDITION  AT   THE   CL08K   OF  THB   OCTOBER  BU8I1IBS8,   1914. 


Asiets. 

UabiUties. 

Loans  on  real  estate 

$733,275  00 

Dues  capital 

$658,395  00 

Loans  on  shares  . 

29,025  00 

Profits  capital 

105,910  44 

Common  form  mortgages 

1,000  00 

Guaranty  fund 

4,273  00 

Temporary  expense  account 

1,039  31 

Surplus 

6,154  77 

Personal  accounts 

48  20 

Interest 

19.535  04 

54  37 

Fines 

379  92 

Cash            .... 

31.682  11 

Transfer  fees 

3  50 

Withdrawal  profits 

550  12 

Forfeiture  profits 
Forfeited  share  account 

1  58 

140  70 

Personal  accounts 

374  02 

Security  committee 

347  50 

Attorneys'  fees 

55  40 

f796,lSS  99 


$796,128  99 


81uures. 

Issued  diu-ing  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,413 

1,504 

86 

95 

66 

4,692 

15,287 


Mambershlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


650 

375 

1.989 

563 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2J^;  second  term.  2«^%, 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  8  years  old;  10%  on 
series  from  8  to  10  years  old;  after  10  years,  none. 

Bates  snd  Avmgt  on  Loans. 

493  real  estate  loans  (average.  $1,487.37  each;  average  rate,  5.44%):  5%.  $104,500;  5H%,  $2,400;  5H%f 

$609,425;  5}i%,  $950;  6%,  $11,800;  6H%,  $2,000;  6>^%,  $2,200. 
166  share  loans  (average,  $186.05  each;  average  rate,  5.50%):  5H%.  $28,876;  6%,  $150. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salariei.     Other  Expenses. 

TotaL 

$1,376.00        $910.10 

$2,285.10 

1.73              1.14 

2.87 
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Beceipti  and  Disbtmementi. 

Keconciliation  of  Share  Account  with  Duet 

and  Profits  Capital. 

RSCBIPTS. 

Dues  capital 

Real  estate  loans  eliminated   by 

S176.363  00 

Date  of  Issue.  Scries. 

Value 
per  Share. 

in'wTaUl  Value. 

foreclosure 

8.800  00 

Nov. 

1902 

28 

$196  58 

80 

$15,726  40 

Real  estate  loans  eliminated  by 

May 

1903 

29 

185  73 

220 

40,860  60 

maturity  of  shares    . 

5.600  00 

Nov. 

1903 

30 

175  15 

141 

24,696  15 

Real  estate  loans  repaid 

56.900  00 

May 

1904 

31 

164  85 

169 

27,859  65 

Share  loans  repaid 

16,470  00 

Nov. 

1904 

32 

154  80 

181 

28,018  80 

Mortgages  .... 

2,000  00 

May 

1905 

33 

145  01 

212 

30,742  12 

Real  estate  by  foreclosure 

10.663  21 

Nov. 

1905 

34 

135  46 

305 

41.315  30 

Interest      .... 

40.683  06 

May 

1906 

35 

126  16 

327 

41,254  32 

Fines           .... 

1,168  40 

Nov. 

1906 

36 

117  07 

243 

28,448  01 

Transfer  fees 

10  00 

May 

1907 

37 

108  21 

275 

29,767  75 

Withdrawal  profits 

988  90 

Nov. 

1907 

38 

99  60 

325 

32.370  00 

Forfeited  profits  . 

63  30 

May 

1908 

39 

91  17 

321 

29.265  67 

Temporary  expense 

346  00 

Nov. 

1908 

40 

82  98 

549 

46,566  02 

Forfeited  share  account 

982  53 

May 

1909 

41 

75  04 

576 

43,223  04 

Personal  accounts 

174  48 

Nov. 

1909 

42 

67  29 

597 

40,172  13 

Taxes          .... 

113  12 

May 

1910 

43 

59  75 

524 

31,309  00 

Security  committee  fees 

350  00 

Nov. 

1910 

44 

52  38 

827 

43,318  26 

Attorneys'  fees    . 

284  75 

May 

1911 

45 

45  21 

839 

37,931  19 

Surplus       .... 
Cash  on  hand  October.  1913 

239  33 

Nov. 

1911 

46 

38  23 

821 

31,386  83 

14.345  23 

May 

1912 

47 

31  43 

1,110 

34.887  30 

Nov. 
May 
Nov 

1912 
1913 
1913 

48 
49 
50 
51 

24  82 
18  37 
12  10 

1.224 
1,256 
1,776 
2,389 

30,379  68 
23,072  72 
21,489  60 
14,334  00 

$SS«.M5  SI 

May 

1914 

6  00 

DiSBUBSEHENTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 

$55,160  00 
3.803  00 

13.594  00 
9.458  00 

11,497  71 

Dues  paid  in 

advance  . 

689  00 

$7$8.0$8  44 

Profits  capital  forfeited 

898  96 

Dues  capital 

, 

. 

$658,396  00 

Profits  capiUl  retired  . 

4,985  20 

Profits  capital      . 

105,910  44 

Profits  capital  matured 
Real  estate  loans 
Share  loans 

2.242  89 

172.975  00 

15.165  00 

Unpaid  dues 

. 

3.758  00 

$7$8.0$8  44 

Real  estate  by  foreclosure 

10.663  21 

Interest      .... 

359  33 

Temporary  expense 

2,631  10 

Permanent  expense 

224  52 

Forfeited  share  accoimt 

848  83 

Mortgage  balance 

48  20 

Taxes          .... 

76  37 

Security  committee  fees 

2  50 

Fines           .... 

04 

229  35 

Cash  on  hand  October.  1914 

31.682  11 
$SS«,545  81 

Datbs  op  Examination  and  Audit,  June  1&-24  inclusive. 
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RANDOLPH  CO-OPERATIVE  BANK,  RANDOLPH. 


Incorporated  January  29,  1889.    Began  business  February  7,  1880. 

Franklin  W.  Hatden,  Pretident.  Patrick  H.  McLauohlin,  Treasurer. 

Board  of  Directors:  Peter  Casey,  Jaiibs  Fardt,  J.  H.  Field,  F.  W.  Hatden,  C.  D.  Hill,  A.  H.  Hol- 
BRooK,  Edward  Lonq,  F.  D.  McCarty,  P.  H.  McLaughlin,  R.  E.  O'Brien,  J.  K.  Willard, 
J.  B.  Wren. 

Seeurity  Committee:  F.  W.  Hatden,  R.  E.  O'Brien,  P.  H.  McLaughlin. 

Regular  meetings  for  receipt  of  monejrs  the  first  Thursday  of  each  month. 


8TATSBISNT  OF  COHDITIOIf  AT  THB  CL08K  OF  THB  OCTOBER  BVSIMBSS,  1914. 

Asiets. 

Loans  on  real  estate  $131,850  00 
Loans  on  shares  ....  2,045  00 

Temporary  expense  account  129  74 

Cash 4,497  83 


flSS.ltl  fT 


LiabilitiM. 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profi 

ts 

$110,356  00 

19,758  06 

2.685  75 

3.544  58 

2,077  23 

72  34 

25 

28  36 

flSS.ltl  fT 


Shftrw. 
Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


600 

263 

64 

796 

2.535 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

65 
44 

373 
111 

Profits    Distributed. 
Unmaturrd  Sharbb. 
First  term.  2^%;  second  term,  2^%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Bates  snd  ATenfM  on  Loans. 

101  real  estaU  loans  (average.  $1,305.45  each;  average  rate,  6%):  6%.  $131350. 
18  share  loaru  (average,  $113.61  each;  average  rate,  6%):  6%.  $2,045. 


Total  Szpenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Sskries. 

Other  Expenses. 

ToteL 

$500.01 

$96.55 

$596.56 

3.61 

.70 

4.81 
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K«ceipts  and  DlsbunamenU. 


Reconciliation  of  Share  Account  with  Duet 
and  Profits  Capital. 


Rbceipth. 
Duck  capital 

$28,920  00 

Date  of  Issue. 

DCiies 

Value 
per  Share. 

Shares 

•        Wri--nn 

Total  Vahie. 

Real  estate  loans  repaid 

12,750  00 

m  roroe. 

Share  loans  repaid 

976  00 

Feb. 

1903 

29 

$194  80 

33 

$6,428  40 

Interest       .... 

7,828  61 

Aug. 

1903 

30 

183  75 

37 

6.798  75 

Fines           .... 

226  52 

Feb. 

1904 

31 

173  01 

18 

3.114  18 

Transfer  fees 

60 

Aug. 

1904 

32 

162  66 

49 

7,964  95 

Withdrawal  profits 

90  27 

Feb. 

1906 

33 

162  38 

30 

4,671  40 

Matured  share  account 

12,991  68 

Aug. 

1905 

34 

142  46 

43 

6,125  35 

Profits  capital 

01 

Feb. 

1906 

36 

132  80 

14 

1,859  20 

Cash  on  hand  Octobor,  1913 

3.218  60 

Aug. 

1906 

36 

123  39 

39 

4,812  21 

Feb. 

1907 

37 

114  24 

71 

8,111  04 

$67,000  M 

Aug. 

1907 

38 

106  33 

74 

7,794  42 

Feb. 

Aug. 

1908 
1908 

39 
40 

96  66 
88  23 

69 
86 

5,702  94 

7,587  78 

D18BUR8BUBNT8. 

Feb. 

1909 

41 

80  02 

63 

5.041  26 

Dues  capital  withdrawn 

$10,559  00 

Aug. 

1909 

42 

72  04 

76 

5.475  04 

Dues  capital  matured  . 

9,211  00 

Feb. 

1910 

43 

64  26 

94 

6,040  44 

Profits  capital  withdrawn 

1.944  43 

Aug. 

1910 

44 

66  70 

126 

7.144  20 

Profits  capital  matured 

3,780  58 

Feb. 

1911 

46 

49  34 

139 

6,858  26 

Real  estate  loans 

22.260  00 

Aug. 

1911 

46 

42  16 

122 

5,143  52 

Share  loans 

1,170  00 

Feb. 

1912 

47 

36  19 

212 

7,460  28 

Temporary  expense 
Matured  share  account 

696  66 

Aug. 

1912 

48 

28  40 

184 

5.225  60 

12.991  68 

Feb. 

1913 

49 

21  80 

213 

4,643  40 

Surplus       .... 
Cash  on  hand  October.  1914 

01 

Aug. 

1913 

50 

16  36 

179 

2.749  44 

4,497  83 

Feb. 

1914 

51 

9  10 

410 

3,731  00 

$67,000  M 

Aug. 

1914 

52 

3  00 

164 

492  00 

Dues  paid  in 
Dues  capital 

advance  . 

: 

64  00 

$1S0,9S$  06 

$110,366  00 

Profits  capital 

19.758  06 

Unpaid  dues 

s 

825  00 

$180.fS9  06 

Dates  op  Examination  and  Audit.  February  12.  13. 
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BEADING  CO-OPERATIVE  BANK»  BEADING. 

BCAIN  8TRBET. 

Incorporated  November  27,  1886.     Began  business  December  6,  1886. 

Frank  E.  Crafts,  Preaideni.  Harrt  P.  Bosbom.  Treasurer. 

Board  of  Directors:  O.  L.  Akerlet,  F.  W.  Allex,  L.  M.  Bancroft,  J.  H.  Carlbton,  John  Connelly, 
A.  W.  CooLiDoB.  A.  p.  French,  E.  N.  Hunt,  H.  R.  Johnson,  Jambs  McKay,  M.  E.  Nichous, 
G.  A.  Parker,  W.  T.  Roddbn,  Sf.  A.  Stone. 

Srrurity  Committee:  L.  M.  Bancroft,  H.  R.  Johnson,  G.  A.  Parker. 

Regular  meetings  for  receipt  of  moneys  the  Tuesday  following  the  first  Monday  of  each  month. 


STATBMSirr  OF  COHDinON   AT    THX  CL08K  OF  THB    OCTOBKB  BU8IMB88,   1914. 


ASMti. 

Loans  on  real  estate     $391,955  00 
Loss  amount  due  12,020  00 


Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Insurance  and  taxes  paid 
Cash  .... 


$379,935  00 

2,746  00 

5,149  74 

15  08 

9,716  57 

$397,561  $9 


LiabilitiM. 


Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 


$319,555  00 

59,962  87 

17,419  00 

547  02 

77  50 


$S97.861  89 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.501 

1,569 

47 

49 

83 

2,141 

7,992 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti    DUtributed. 

Unmatured  Sharbs. 
First  term,  3%;  second  term,  3%. 


224 

158 

1,(H0 

267 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  over  5  years  old;  after  5 

years,  none. 


Batei  and  ATarag m  on  Loans. 

24^  real  estate  loans  (average,  $1,593  each;  average  rate,  5.92%):  5%,  $33,050;  6?; ,  $346,885. 
J3  share  loans  (average,  $119  each;  average  rate,  5.97%):  5%,  $80;  6%,  $2,665. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Ezpeniei  for  Tear. 

Salaries.     Other  ExpeoMS. 

$1,247,19        $663.46 

3.14              1.67 

ToUL 
$1,910.64 
4.81 

Digitized  by  LjOOQ IC 


No.  8.] 


BANK  COMMISSIONER. 


243 


R«c«ipU  and  Dlsbunements. 


Recbipts. 
Duea  capital 
Real  estate     loons  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Insurance  and  taxes 
Cash  on  hand  October,  1913 


DiSBURSEUBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profit*  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  exjjense 
Forfeited  share  account 
Taxes  and  insurance 
Cash  on  hand  October,  1914 


$94,255  00 

7,000  00 

5,400  00 

64,370  00 

2,830  00 

32,950  00 

1,290  62 

23,186  37 

847  35 

3  75 

622  29 

32  00 

103  18 

10,018  27 

$S4S,806  88 


$44,437  00 

684  00 

7,062  00 

11,910  00 

6,238  27 

112  42 

2,684  71 

4.648  00 

116,020  00 

3.130  00 

26,980  00 

6,W0  36 

23  60 

1,910  64 

193  00 

118  26 

9.716  57 

$242,808  88 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 

Dateofla^ie.  Series.  pj-g{^  ^J^  Total  Value. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1906 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


$201  04 

190  21 

179  63 

169  32 

159  16 

149  28 

139  60 

130  16 

120  89 

111  82 

102  96 

94  32 

86  87 

77  64 

69  60 

61  79 

54  13 

46  67 

39  42 

32  35 

25  49 

18  84 

12  38 

6  10 


44 

83 

70 

37 

68 

86 

144 

177 

138 

147 

143 

147 

264 

256 

339 

336 

267 

469 

410 

679 

483 

1,058 

948 

1,300 


Suspense  profits  . 
Dues  paid  in  advance  , 


Dues  capita] 
Profits  capital 
Unpaid  dues 


$8,845  76 
15,787  43 
12,574  10 

6,264  84 
10,822  88 
12,838  08 
20,102  40 
23,036  66 
16.682  82 
16,437  64 
14,723  28 
13,866  04 
22i669  68 
19.876  84 
23,594  40 
20,699  66 
14.452  71 
21,888  23 
16.162  20 
18,730  66 
12,311  67 
19,932  72 
11,736  24 

7,930  00 

6  16 
359  00 

$888,889  87 


$319,655  00 

59,962  87 

2,812  00 

$888,889  87 


Datk»  op  Examination  and  Audit,  January  14-19  inclusive. 
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RELIANCE  CO-OPERATIVE  BANK,  CABSBRIDQE. 
IS  DUN8TSB  STEHT. 

Incorporated  July  16,  18^9.    Began  business  July  16,  1889. 

Hbrman  Bird,  President.  Edward  W.  White,  Treasurer. 

Board  of  Directors:  M.  C.  Bbbolb.  F.  L.  Bbunke,  Hbrman  Bird,  Robert  Butterworth,  E.  W. 
Clark,  A.  S.  K.  Clark,  J.  F.  Downbt,  W.  J.  Grbene,  A.  W.  Hainbs,  C.  H.  Lakb,  W.  H.  Lerkbo. 
H.  F.  Peak,  8.  I.  B.  Stoddbr,  C.  H.  Thomas,  E.  W.  White. 

Security  Committee:  Robert  Butterworth,  Herman  Bird,  F.  L.  Beunke.  M.  C.  Beedlb.  W.  H. 

Lerned. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATS1CSNT   OF  COHDITIOIf  AT  THB    CL081   OF  THB    OCTOBER   BVSIMBSS,   ItU. 

Asiets. 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Unpaid  fines 

Permanent  expense  accoimt 

Temporary  expense  account 

Personal  accounts 

Insurance  and  taxes  paid 

Overs  and  shorts 

Cash  .... 


$884,988  00 

49,478  00 

8,091  86 

3.116  14 

3,125  06 

206  04 

608  22 

417  45 

74  63 

242  35 

11  00 

16.263  88 

ttM.ttS  <S 

LiabUitiM. 

Dues  capital        ....     $810,406  00 

Profits  capiUl 

136.469  17 

Guaranty  fund 

12,140  00 

Surplus 

1,388  22 

Interest 

4,928  10 

Fines 

170  57 

Transfer  fees 

75 

Withdrawal  profits 

333  09 

Forfeited  share  account 

768  73 

Security  oommitt 

ee 

18  00 

tf$«,ltl  $s 


8har«8. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.493 

2,857 

91 

172 

194 

6.001 

18,588 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers 

484 

358 

.      2.125 

519 

Proflti  Distributed. 
Unmatured  Shares. 


First  term,  1K%;  second  term,  IJi^I  third  term. 
IH%1  fourth  term,  1H%- 


Proportion  of  profits  retained  on  voluntai^  withdrawals,  25^  on  series  leas  than  5  years  old;  10^  on 

series  over  5  years  old. 


Bates  and  ATermiTM  on  Loans. 

S44  real  estate  loans  (average.  $2,572.63  each;  average  rate.  5.16%) :  5%,  $621,600;  5.10%.  $2,700;  5.20%. 

$4,900;  5.25%.  $1,900;  6.40%.  $2,300;  5.50%,  $243,438;  6.70%.  $2,900;  6%.  $5,250. 
396  share  loans  (average,  $124.94  each;  average  rate,  5.36%):  5%,  $21,678;  5.25%,  $1,300;  5.50%, 
$17,789;  ert.  $8,811. 


Amount  paid  for 

Cost  per  $1,000  of  afwets 


Total  Expenses  for  Tear. 

Salaries.  Other  Expenses.            TotaL 

$2,380.00  $1,256.21  $3,036.21 

2.46  1.30                      3.76 
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Racalpts  and  Diibunements. 


Recbxpts. 
Duos  capital         ... 
Real  estate   loans  eliminated  by 

foreclosure        .  .  .  . 

Real  estate  loans  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  account 
Insurance  and  taxes 
Security  committee 
Overs  and  short* 
Cash  on  hand  October,  1913 


D1SBURSBMENT8. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Permanent  expense 
Forfeited  share  account 
Surplus 
Fines 

Security  committee 
Insurance  and  taxes 
Overs  and  shorts 
Cash  on  hand  October,  1914 


$214,239  00 

6.400  00 

4.000  00 

97,100  00 

44,360  00 

222  37 

3,506  01 

46,991  51 

1,074  11 

2  50 

1,615  90 

367  77 

288  78 

118  00 

10  00 

5.060  92 

fUS.SM  87 


$98,441  00 

825  00 

24.768  00 

28,501  00 

15,594  20 

103  50 

8.858  00 

10,449  94 

181.138  00 

29.075  00 

6.622  15 

34  28 

3,516  23 

301  69 

506  80 

23  34 

70 

106  50 

206  66 

21  00 

16,263  88 

$iM,S66  87 


Baconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  lane.  Series. 
28 


Jan.  1903 
July  1903 
Jan.  1904 
July  1904 
Jan.  1905 
July  1905 
Oct.  1905 
Jan.  1906 
April  1906 
July  1906 
Oct.  1906 
Jan.  1907 
April  1907 
July  1907 
Oct.  1907 
Jan.  1908 
April  1908 
July  1908 
Oct.  1908 
Jan.  1909 
April  1909 
July  1909 
Oct.  1909 
Jan.  1910 
April  1910 
July  1910 
Oct.  1910 
Jan.  1911 
April  1911 
July  1911 
Oct.  1911 
Jan.  1912 
April  1912 
July  1912 
Oct.  1912 
Jan.  1913 
April  1913 
July  1913 
Oct.  1913 
Jan.  1914 
April  1914 
July  1914 
Oct.     1914 


30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
.58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


Vahie 
per  Share. 

$191  24 

180  76 

170  52 

160  55 

150  78 

141  23 

136  56 

131  93 

127  42 

122  90 

118  44 

114  02 

109  70 

105  40 

101  15 

96  96 

92  83 

88  72 

84  67 

80  66 

76  72 

72  80 

68  95 

65  14 

61  37 

57  66 

53  98 

50  36 

46  78 

43  25 

39  75 

36  29 

32  89 

29  53 

26  21 

22  92 

19  67 

16  47 

13  30 

10  17 

7  08 

4  02 

1  00 


Suspense  profits  . 
Dues  paid  in  advance 


Dues  capital 
Profits  capital 
I'npaid  dues 


Shares 
in  Force. 

284 

134 

221 

167 

419 

185 

158 

215 

167 

149 
91 

315 

168 

184 

203 

288 

241 

199 

212 

266 

255 

177 

313 

519 

416 

323 

490 

682 

600 

455 

443 

701 

410 

447 

869 

941 

834 

640 

795 
1.514 

800 

849 

849 


Total  Vthie. 

$54,312  16 
24.221  84 
37.684  92 
26,811  85 
63.176  82 
26,127  55 
21,576  48 
28,364  95 
21,279  14 
18,312  10 
10.778  04 
35.916  30 
18,429  60 
19,393  60 
20,533  45 
27,924  48 
22.372  03 
17.655  28 
17,950  04 
21,455  56 
19,563  60 
12.885  60 
21.581  35 
33,807  66 
25.529  92 
18.624  18 
26.450  20 
34.345  52 
28,068  00 
19,678  75 
17,609  25 
25.439  29 
13.484  90 
13.199  91 
22.776  49 
21.567  72 
16,404  78 
10.540  80 
10.573  50 
15.397  38 
5,664  00 
3.412  98 
849  00 

20 
1.935  00 

$958.68$  17 


$810,406  00 

136.469  17 

6,791  00 

$958,888  17 


Datkm  of  Rxamination  and  Audit,  January  30-February  6  inclusive. 
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REVERE  CO-OPERATIVE  BANK»  REVERE. 

M6  BBOADWAT. 

Incorporated  October  1,  1901.     Began  business  October  14,  1901. 

Albert  S.  Burnham,  President.  Aberdeen  H.  Child,  Treaiiurer. 

Board  of  Directors:  W.  G.  Bond,  A.  H.  Child,  A.  F.  Cornell,  H.  J.  Cornell,  A.  B.  CrRTis.  G.  A. 
Dalrymple,  T.  F.  Driscoll,  H.  W.  Dudley,  J.  W.  Glover,  J.  S.  Hodge,  H.  R.  Lawlor,  F.  P. 
Morse,  E.  K.  Newell. 

Security  Committee:  H.  J.  Cornell,  H.  R.  Lawlor,  A.  S.  Burnham. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT  OF  COHDITION  AT  THE   CLOSE  OF  THE    OCTOBER    BUSINESS.   1914. 


Auets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 

Permanent  expense  account 
Cash  .         .         .         . 


$107,980  00 

4,615  00 

216  23 

36  63 

131  00 

4.813  95 


$117,791  81 


Liabilities. 

Dues  capital  .... 
Profits  capital  .... 
2  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus       ..... 


$97,136  00 
16,106  96 

400  00 

868  72 

3.281  13 

$117,792  81 


Sharei 

Issued  during  year 

Withdrawn  during  year 

Retired  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force       .  . 

Matured  shares  represented  by  certificates 


517 

333 

12 

50 

636 

2,215 

2 


Mambanhip. 

Added  during  year 
Withdrawn  during  year 
Members      ..... 
Borrowers 

66 

52 

326 

89 

Profits  DUtributad. 

Unmatured  Shares. 
First  term.  2H%;  second  term,  2^%. 

Matured  Share  Certificatbh. 
One  dividend  at  the  rate  of  4}i%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old:  15*^  on 
series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after  8  year.«?  none. 


Batas  and  ATarag as  on  Loans. 

66  real  estate  loans  (average,  $1,636.06  each;  average  rate,  6.77%):  5%,  $11,000;  5M^c.  $2,200:  5H*";. 

$22,625;  5^%,  $14,750;  6%,  $49,255;  6H%,  $6,800;  6K%,  $6oO;  7>i%.  $850. 
4S  share  loans  (average,  $107.33  each;  average  rate.  6.02%):  5>ij%,  $50;  5H%.  $325;  6%,  $3,720;  6?4%, 

$520. 


Total  Ezpansas  for  Taar. 


Amount  paid  for    . 
Coat  per  $1,000  of  assets 


Salaries. 

Other  Eipensee. 

Total. 

$610.00 

$351.97 

$861.97 

4.33 

2.99 

7.32 
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Eec«ipti  and  Diibunementi. 

Receipts. 

Dues  capital         ....  $26,757  00 
Real  estate   loans   eliminated   by 

maturity  of  shares     .  2,200  00 

Real  estate  loans  repaid  4.050  00 

Share  loans  repaid  2.010  00 

Interest 6.263  01 

Fines 177  73 

Transfer  fees        ....  2  25 

Withdrawal  profits        ...  151  39 

Retired  share  account  .          .  2.371  66 

Matured  share  accoimt  10.030  55 

Matured  share  certificate  account  400  00 

Cash  on  hand  October.  1013  4.062  84 

$68,476  4S 


DisnURSEUENTS. 

Dues  capital  withdrawn  $9,717  00 

Dues  capital  retired  1.745  00 

Dues  capital  matured  .  7.350  00 

Profits  capital  withdrawn  1.120  07 

Profits  capita]  retired   .  626  66 

Profits  capital  matured  2.680  55 

Real  estate  loans  13.075  00 

Share  loans           ....  4.085  00 

Iftterest 49  32 

Temporary  expense  811  67 

Retired  share  account  .  2,371  66 

Matured  share  account  10.030  55 

Cash  on  hand  October.  1914  4.813  95 

$68,476  46 


BeconcUiatlon  of  Share  Account  with  Duel 
and  Proflta  Capital. 

Value  Shares 


Date  of  Issue.  Series. 


per  Share,  in  Force. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 


$195  63 

185  03 

174  95 

164  64 

154  96 

145  32 

135  92 

126  69 

117  72 

108  95 

100  41 

92  03 

83  86 

75  87 

68  09 

60  52 

63  11 

45  89 

38  84 

31  97 

25  27 

18  72 

12  33 

6  09 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


12 

23 

11 

11 

47 

46 

17 

57 

51 

32 

57 

46 

93 

66 

45 

84 

133 

117 

175 

232 

199 

185 

266 

210 


Total  Value. 

$2,347  56 
4.255  69 
1.924  45 
1.811  04 
7.283  12 
6.684  72 
2.310  64 
7,221  33 
6.003  72 
3.486  40 
6.723  37 
4.233  38 
7.798  98 
5,007  42 
3.064  06 
5.083  68 
7,063  63 
5,369  13 
6.797  00 
7,417  04 
5,028  73 
3,463  20 
3,279  78 
1,278  90 

93  00 

$114,029  96 


$97,136  00 

16,106  96 

787  00 

$114,029  96 


Dates  of  Examination  and  Audit,  January  23-27  inclusive. 
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ROCKLAND  CO-OPERATIVE  BANK,  ROCKLAND. 
UNION  STBBBT. 

Incorporated  February  21,  1911.     Began  business  March  0,  1911. 

Gborob  W.  Kkllbt,  President.  Charlss  J.  Hiooinb,  Treaaurrr. 

Board  of  Directors:  F.  8.  Alokr.  G.  W.  Atwood.  S.  W.  Bakbr,  J.  H.  Burke,  J.  D.  Cabnby.  E.  S. 
Damon,  A.  W.  Donovan,  J.  O.  Donovan,  J.  F.  Gardnkr,  F.  J.  Gbooan,  C.  J.  Hiooinb.  G.  W. 
Kkllbt,  Edwin  Mulrkadt,  D.  M.  O'Bribn,  A.  Shanahan,  J.  W.  Spencb,  C.  A.  Townsknd, 
C.  E.  Vinal. 

Security  Committee:  C.  A.  Townbend,  D.  M.  O'Brien,  S.  W.  Baker. 

Regular  meetings  for  receipt  of  monesrs  the  second  Thursday  of  each  month. 


STATBUNT  OF  CONDITION  AT  THB  CLOSI  OF  THB   OCTOBSR    BUSINESS,   1914. 


AlMtl. 

LiabiUtlei. 

Loans  on  real  estate 

$100,956  00 

Dues  capital 

$103,426  00 

2,035  00 

Profits  capital 

8.910  44 

Unpaid  fines 

31  17 

Guaranty  fund    . 

233  08 

Permanent  expense  account 

416  09 

Surplus       .... 

164  74 

Temporary  expense  account 

59  00 

Interest       .... 

729  59 

Cash            .... 

9,990  28 

Transfer  fees 

60 

Withdrawal  profito 

21   19 

Forfeited  share  account 

2  00 

$11S,487  $4 


$11S.487  S4 


SharM. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year     . 

Shares  now  pledged 

Shares  in  force      .... 

661 

386 

15 

605 

.      3,536 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

Profito  DistribntMl. 

Unmatured  Shares. 
First  term,  ^^'d  second  term,  3<7. 

78 

52 

469 

84 

Proportion  of  profits  retained  on  yoluntary  withdrawals,  25^ . 


RatM  »nd  AfwmcM  on  Lmou. 

73  reat  e.*tate  loan*  (^average,  $1,442.22  each;  average  rate,  e'^):  6*7,  $100,956. 
U  share  toaH4  (^a\-erage,  $145.35  each;  average  rate.  6^7):  6^^.  $2,035. 


Total  IgpeniM  tor  TtM*. 


Salaries.     OtWr  Expenses. 


Amount  paid  for     . 
C\K«t  per  $1.1X»0  of  assets 


$174.00 
1.54 


$344.76 
2.94 


TotaL 

$518  76 
4.48 
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Eee«ipto  and  DiibunemenU. 


Receipts. 

Dues  capital        .         .         .         . 

$39,795  00 

Real  esUte  loans  repaid 

3,200  00 

Share  loans  repaid 

1.406  00 

Interest 

5,563  99 

Fines 

329  10 

Transfer  fees 

2  00 

Withdrawal  profits 

132  63 

Forfeited  profits  . 

8  25 

Temporary  expense 

12  60 

Forfeited  share  account 

363  45 

Cash  on  hand  October,  1913 

630  92 

$81,441  84 

Disbursements. 

Dues  capital  withdrawn 

$8,119  00 

Dues  capital  forfeited  . 

345  00 

Profits  capital  withdrawn 

525  06 

ProfiU  capital  forfeited 

33  00 

Real  estate  loans 

29,506  00 

Share  loans 

1,886  00 

Temporary  expense 

506  26 

Permanent  expense 

108  80 

Forfeited  share  account 

3G3  45 

Surplus       .... 
Cash  on  hand  October,  1914 

99 

9.990  28 

$81,441  84 


Eeconcill»tion  of  Share  Account  with  Duas 
and  Proflti  Capital. 

Date  of  I«ue.  Seriea.  p^^e.  in^FW  Total  Value. 


Mar.  1911 

1 

$48  55 

1.322 

$64,183  10 

June   1911 

2 

44  91 

83 

3.727  53 

Sept.  1911 

3 

41  33 

194 

8.018  02 

Deo.    1911 

4 

37  79 

269 

10,165  51 

Mar.  1912 

6 

34  31 

168 

6.764  08 

Sept.  1912 

6 

27  49 

168 

4.618  32 

Mar.   1913 

7 

20  84 

463 

9,648  92 

Sept.  1913 

8 

14  38 

282 

4,055  10 

Mar.   1914 

9 

8  10 

398 

3,223  80 

Sept.  1914 

10 

2  00 

189 

378  00 

Dues  paid  in 

advance  . 

52  00 

$11S,S$4  44 

Dues  capital 

$103,426  00 

Profits  capital     . 

, 

8.910  44 

Unpaid  dues 

1.498  00 
$11$.S$4  44 

Dates  op  Examination  and  Audit,  April  16.  17. 
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ROQEB  CONANT  CO-OPEBATIVE  BANK,  SALEM. 
1S6  WA8HIMOTON  8TEUT. 

Incorporated  November  9.  1894.     Began  buainess  November  13,  1894. 

Vincent  S.  Pbtebson,  Pretident.  ,  Carl  F.  A.  Mobbe.  Treasurer. 

Board  of  Directors:  I.  K.  Annabuc,  R.  B.  Buckham,  J.  N.  Clabk,  G.  W.  Crecst,  G.  B.  Farrinoton. 
W.  S.  Felton,  J.  H.  GiTFORD,  E.  W.  LoNGLET,  C.  F.  A.  Morse.  M.  J.  CKeefe,  V.  S.  Peter- 
son, R.  A.  Stanley,  J.  J.  Tiernet,  G.  A.  Wilkins,  E.  F.  Woodman. 

Security  Committee:  V.  S.  Peterson,  R.  B.  Bcckham,  G.  W.  Creesy,  G.  A.  Wilkins,  J.  H.  Gifford. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT   OF  CONDITION  AT  THE   CLOSE  OF   THE  OCTOBER  BUSINESS,   1914. 


AlMtl. 


Loans  on  real  estate 
Loans  on  shares 
Unpaid  interest   . 
Cash 


$330,633  00 

4.087  00 

1.380  14 

25.930  21 


fSM.OSO  S6 


LUbUitleB. 


Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 


$295,486  00 

50,869  97 

3.421  00 

12.004  26 

249  12 

$$$i,aso  S9 


Shares. 


Issued  during  year 
Withdrawn  ouring  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,876 
1.425 
31 
94 
1.935 
8.015 


Membanhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProflU  Diitributed. 

r>fMATn»ED  Shares. 
First  term,  2*g'"c;  second  term,  2*%<f. 


265 
154 
984 
219 


Proportion  of  profits  retained  on  voluntary  withdrawals,  2.')^(  on  scries  not  over  4  years  old;  after  4 

years,  none. 


Bates  and  ATerafes  on  Loans. 

194  real  estate  loans  (average.  $1,704.29  each:  average  rate.  6<^;):  6*^,  $330,633. 
g5  sharf  lonns  (average,  $103.48  each;  average  rate,  6^):  6*t,  $4.(^7. 


Amount  paid  for     . 
Cost  per  $1,000  of  a-^f^ets 


Total  Expenses  for  Tear. 

Salaries.  Other  Expenses.         Total 

$1,007.96  $1,641.67  $2,649.63 

2.78  4.5:J                   7.31 
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Receipts. 
Dues  capital         .... 
Real  estate   Ioedb  eliminated   by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Cash  on  hand,  October  1913 


DiSBrRftEMEVTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profita  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Interest 

Temjjorary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1914 


$95,879  00 

6,952  00 

71,465  00 

7,605  00 

19,608  52 

40 

470  68 

4  25 

253  56 

1  02 

239  86 

14,440  69 

$S16,919  98 


$33,555  00 

214  00 

13,602  00 

3.817  06 

30  22 

5,119  50 

127.070  00 

4,270  00 

400  00 

106  70 

2.649  63 

155  66 

25,930  21 

$S16»919  98 


Eeconciliation  of  Share  Account  with  Dues 
and  Profita  Capital. 


Date  of  Issue.  Series. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1905 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 


Value 
per  Share. 

$198  72 

187  80 

177  19 

166  86 

156  74 

146  90 

137  31 

127  97 

118  83 

109  93 

101  25 

92  77 

84  52 

76  46 

68  59 

60  91 

53  42 

46  12 

39  01 

32  08 

25  33 

18  76 

12  34 

6  09 


Dues  paid  in^advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Shares 
in  Force. 

52 

33 

84 

51 
141 
109 
185 
106 
120 
158 
186 

48 
136 
183 
173 
130 
199 
352 
353 
807 
968 
904 
1,155 
1.382 


ToUl  Value. 

$10,333  44 

6,197  40 
14,883  96 

8,509  86 
22.100  34 
16.012  10 
25,402  35 
13.564  82 
14.259  60 
17.368  94 
18.832  50 

4.452  96 
11,494  72 
13.992  18 
11,866  07 

7,918  30 
10.630  58 
16.234  24 
13.770  53 
25.888  56 
24.519  44 
16.950  00 
14.252  70 

8.416  38 

725  00 
$$48,676  97 


$295,486  00 

50,869  97 

2.221  00 

$348,676  97 


D.vTKS  OP  ExAinNATiON  AND  AuDiT.  January  9-13  inclusive. 
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ROSUNDALE  CO-OPERATIVE  BANK,  BOSTON. 

806  SOUTH  STBBBT,  ftOSUNDALI. 

Incorporated  March  7.  1898.     Began  bumness  April  20,  1898. 

George  W.  P.  Babb,  PretidetU.  Charubs  H.  Aters,  Trtaturer. 

Board  of  Dircctora:  C.  H.  Aters,  G.  W.  P.  Babb,  H.  H.  Cole,  J.  H.  Eaton.  H.  F.  Hunter,  W.  T. 
KiRUBT,  F.  D.  Rand,  H.  A.  Schmidt,  A.  K.  Spauldinq,  Q.  B.  Stebbins,  Seriah  Stetens,  F.  R. 
Woodman. 

Security  Committee:  G.  W.  P.  Babb,  F.  R.  Woodman.  H.  H.  Cole. 

Regular  meetings  for  receipt  of  mooeya  the  fourth  Wednesday  of  each  moDth. 


STATEMENT   OF   CONDITION  AT  THE   CLOSE   OF  THE   OOTOBEE  BUSINESS,   1914. 


Ais«to. 

Loans  on  real  estate 
Ix>an8  on  shares  . 
Temporary  expense  account 
Cash  .... 


$129,900  00 

6.550  00 

33  33 

4,552  64 


$141,0M  97 


LiabiUtias. 


Dues  capital 

$119,038  00 

Profits  capital 

16,643  23 

Guaranty  fund 

1.771  83 

Surplus 

2.633  84 

Interest 

811  88 

Fines 

17  20 

Transfer  fees 

50 

Withdrawal  profits 

27  49 

Forfeited  share  a 

scoun 

t 

92  00 

$141,0$f  97 


Shares. 


Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


765 

403 

30 

50 

860 

3,050 


Membenbip. 

Added  during  year 
Withdrawn  during  year 

75 

57 

Members 

432 

Borrowers 

87 

Profits  Distributed. 
Unmatured  Shares. 
First  term,  2H%:  second  term,  2>*j';c. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20fi. 


Bates  and  ATerages  on  Loans. 

64  real  estate  U>an$  (average.  $2,029.69  each;  average  rate,  5.04%):  5%,  $118,850;  5H%,  $10,600;  6^, 

$450. 
S6  share  loans  (average.  $187.14  each;  average  rate,  5.215*0):  5^,  $5,200;  6%,  $1,350. 


Total  Expenses  for  Year. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Sdsries. 

$354.00 

2.51 


Other  Expenses.        ToUl. 
$345.50  $699.50 

2.45  4.96 
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Receipts. 
Duos  capital         .... 
Heal  estate   loans   eliminated    by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Profits  capital 
Suspense  account 
Security  committee 
Cash  on  hand  October.  1013 


$35,968  00 

2.000  00 

10.360  00 

1.400  00 

600  00 

7,077  21 

176  42 

1  26 

180  66 

48 

00  00 

7.448  92 

16 

3  00 

46  00 

6.082  27 

rri.sts  M 

Disbursements. 

Dues  capital  withdrawn 

$12,066  00 

Dues  capital  forfeited  . 

00  00 

Dues  capital  matured  . 

7,600  00 

Profits  capital  withdrawn 

1.126  28 

Profits  capital  forfeited 

48 

Profits  capital  matured 

2,608  02 

Real  estate  loans 

32.400  00 

Share  loans 

2,360  00 

Uncompleted  mortgage  loans 

600  00 

Interest      .... 

1  26 

Temporary  expense 

636  70 

Matured  share  account 

7,448  02 

Surplus       .... 

16 

Suspense  account 

6  00 

Security  committee 

46  00 

Cash  on  hand  October,  1914 

4,662  64 

$Tl.StSM 

Bsconcillatlon  of  Shmre  Account  with  Dues 

and  Profits  Capital. 

Date  of  Issue. 

denes 

Vahie 
per  Share. 

infe  Total  Vahie. 

Oct.    1002 

10 

$192  89 

12 

$2,314  68 

April  1003 

11 

182  66 

11 

2.009  26 

Oct.    1003 

12 

172  70 

14 

2,417  80 

April  1004 

13 

162  91 

43 

7,006  13 

Oct.     1004 

14 

163  37 

22 

3.374  14 

April  1006 

16 

144  00 

14 

2.016  00 

Oct.     1006 

16 

134  87 

61 

6.878  37 

April  1906 

17 

126  92 

22 

2.770  24 

Oct.     1906 

18 

117  20 

66 

6.446  00 

April  1907 

19 

108  66 

43 

4.671  96 

Oct.     1907 

20 

100  34 

66 

6.622  10 

April  1908 

21 

92  13 

64 

4,976  02 

Oct.     1908 

22 

84  10 

83 

6.980  30 

April  1909 

23 

76  27 

146 

11,069  16 

Oct.     1909 

24 

68  64 

121 

8.306  44 

April  1910 

26 

61  16 

181 

8.010  66 

Oct.     1910 

26 

63  83 

190 

10,227  70 

April  1911 

27 

46  70 

180 

8,406  00 

Oct.     1911 

28 

39  70 

136 

5,369  60 

April  1912 

29 

32  90 

236 

7.764  40 

Oct.     1912 

30 

26  22 

176 

4,614  72 

April  1913 

31 

19  69 

827 

6.438  63 

Oct.     1913 

32 

13  32 

322 

4,289  04 

April  1914 

33 

7  09 

389 

2,768  01 

Oct.    1914 

34 

1  00 

209 

209  00 

Dues  paid  in 

advance  . 

5 

300  00 

$1S6.1SS  S$ 

Dues  capital 

$119,038  00 

Profits  capital 

16.643  23 

Unpaid  dues 

5 

442  00 

flM.ltt  IS 

Dates  or  Examination  and  Audit,  February  2-4  inclusive. 
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ROXBUBY  CO-OPERATIVE  BANK,  BOSTON. 
1117  COLUMBUS  AVBMXnB  (BOZBUKT  DI8TEICT). 

Incorporated  October  3,  1889.    Began  business  November  1,  1889. 

Joseph  Enobl,  PreaicUnt.  Gbobgb  E.  Cole,  Treasurer. 

Board  of  Directors:  F.  C.  Bleileb,  G.  E.  Cole,  W.  8.  Cole,  M.  J.  Collins,  Joseph  Engbl,  T.  F. 
Hunt,  A.  M.  Leonard,  Chables  Lifvleb,  J.  S.  Mahonet,  W.  J.  McGuncht,  J.  F.  Mungovan, 
T.  F.  QuiNN,  F.  W.  RuGG,  Frank  Tdckeb,  R.  A.  Watson. 

Security  Committee:  R.  A.  Watson,  W.  S.  Cole,  F.  C.  Bleiler,  A.  M.  Leonabd. 

Regular  meetings  for  receipt  of  moneys  the  first  business  day  of  each  month. 


STATKMIMT   OF   CONDITION  AT   THI   CL08I   OF  THI  OCTOBBE  BU8INB88,   1914. 


Asseti 


Loans  on  real  estate 
T^oans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Cash 


$544,635  00 

11.024  00 

1,634  05 

127  34 

19,891  24 

$677,S11  6S 


LiabUitias 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  account 


$479,219  00 

80,082  84 

9.346  28 

8.340  26 

323  25 

$877.sii  es 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.660 
2,019 
62 
159 
3,515 
10,838 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

210 
171 

Members 

1.003 

Borrowers     ..... 

250 

Proflto  Diitributed. 

Unmatured  Shares. 
First  term,  2}^%;  second  term,  2H^. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  not  over  4  years  old;  10^  on 
series  from  4  to  8  years  old;  after  8  years,  none. 


Bates  and  ATerages  on  Loans. 

gOI  real  estate  loans  (average,  $2,709.62  each;  average  rate,  5.03%):  6%,  $627,635;  5H%.  $5,000;  6%, 
$12,000. 
61  share  loans  (average.  $216.16  each;  average  rate.  5.68%):  5%.  $3,500;  6%,  $7,524.     • 


Total  Bzpenses  for  Tear. 


Salsriei.     Other  EzpenseB. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


$1,529.96 
2.65 


$536.46 
.93 


To4aL 

$2,066  42 
3.58 
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Receipts  and  Diibunementi. 

EeconciUatlon  of  Share  Account  with  Dues 

and  Proflti  Capital. 

Rbcbiptb. 
Dues  capital 

$129,649  00 

Date  of  lamie. 

Seriei. 

Vahie 
per  Share. 

,  Shares 

Total  Value. 

Real  estate   loans  eliminated   b^ 

lu  Foroe* 

maturity  of  shares 

1.400  00 

Nov. 

1902 

27 

$196  53 

91 

$17,884  23 

Real  estate  loans  repaid 

79.655  00 

May 

1903 

28 

185  81 

85 

15,793  85 

Share  loans  repaid 

19.968  00 

Nov. 

1903 

29 

176  39 

72 

12.628  08 

Interest       .... 

28,067  21 

May 

1904 

30 

165  16 

137 

22.626  92 

Fines           .... 

680  21 

Nov. 

1904 

31 

155  23 

145 

22,508  35 

Transfer  fees 

2  25 

May 

1905 

32 

145  52 

134 

19.499  68 

Withdrawal  profits 

786  86 

Nov. 

1905 

33 

136  04 

216 

29.384  64 

Forfeited  profiU  . 

25  64 

May 

1906 

34 

126  79 

129 

16,355  91 

Temporary  expense 

361  06 

Nov. 

1906 

35 

117  78 

140 

16,489  20 

Forfeited  share  account 

1.034  96 

May 

1907 

36 

108  99 

258 

28.119  42 

Matured  share  account 

31.434  81 

Nov. 

1907 

37 

100  40 

308 

30.923  20 

Security  committee 

165  00 

May 

1908 

38 

92  01 

346 

31.835  46 

Cash  on  hand  October,  1913 

9,216  78 

Nov. 

1908 

39 

83  84 

333 

27.918  72 

May 

1909 

40 

75  88 

272 

20,639  36 

$801,446  77 

Nov. 

1909 

41 

68  10 

456 

30.985  50 

May 

1910 

42 

60  50 

650 

39.325  00 

Nov. 

1910 

43 

53  11 

548 

29.104  28 

Disbursements. 

May 

1911 

44 

46  89 

792 

36,344  88 

Dues  capital  withdrawn 

$70,180  00 

Nov. 

1911 

45 

38  85 

719 

27,933  15 

Dues  capital  forfeited  . 

1,646  00 

May 

1912 

46 

31  97 

778 

24.872  66 

Dues  capital  matured  . 

23.284  00 

Nov. 

1912 

47 

26  27 

901 

22,768  27 

Profits  capiul  withdrawn 

9.994  93 

May 

1913 

48 

18  72 

993 

18.588  96 

ProfiU  capital  forfeited 

197  36 

Nov. 

1913 

49 

12  32 

1.056 

13,009  92 

Profits  capital  matured 

8.343  50 

May 

1914 

50 

6  09 

1.280 

7,795  20 

Real  estate  loans 

119.490  00 

Share  loans 

Interest      .... 
Temporary  expense 
Forfeited  share  account 
Matured  share  account 

14,305  00 

298  75 

2,427  48 

807  70 

31,434  81 

Dues  paid  in 

^dvance  . 

634  00 

$668,968  84 

■ 

Security  committee 

146  00 

Dues  capital 

. 

. 

$479,219  00 

Cash  on  hand  October,  1914 

19,891  24 

Profits  capital 

80.082  84 

4.667  00 

$801,446  77 

$868,968  84 

Dates  of  Examination  and  Audit,  February  9-16  inclusive. 
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SALEM  CO-OPERATIVE  BANK,  SALEM. 

8S  WA8HIMOTON  8TBKKT. 

Incorporated  April  7.  1888.     Began  bumneas  April  13.  1888. 

George  W.  Pickebinq.  Pre»iderU.  Albert  C.  Maokintire,  Treasurer. 

Board  of  Directors:  G.  A.  Bodwell,  Robin  Damon,  J.  C.  Entwisle,  R.  E.  Hill,  E.  P.  Lane,  A.  C. 
Mackintire,  G.  W.  Pickering,  G.  W.  Pitman,  H.  E.  Reynolds,  S.  H.  Wilkins. 

Security  CommiUee:  G.  W.  Pickering,  S.  H.  Wilkins,  G.  W.  Pitman. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


STATBMENT  OF  CONDITION  AT   THI   CL08I   OF  THI    OCTOBBB   BUSINESS,   1914. 

Assets. 

Loans  on  real  estate     .  $942,538  00 

Loans  on  shares  ....  28,904  00 

Unpaid  interest   ....  5,321  70 

Unpaid  fines        ....  587  24 

Temporary  expense  account  453  20 

Cash 139,217  81 


$1,117,011  96 


la&bUities. 

Dues  capital        ....     $908,468  00 

Profits  capital 

161.057  69 

Guaranty  fund    . 

14,909  82 

Surplus 

26,206  76 

Interest 

5.025  89 

Fines 

190  60 

Transfer  fees 

50 

Withdrawal  profits 

110  50 

Forfeited  share  account 

82  16 

Matured  share  account 

959  90 

Personal  accounts 

10  23 

$1,117,011  95 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Sharra  now  pledged 
Shares  in  force 


4.556 

3.693 

25 

407 

6.730 

21,727 


Membership. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

428 

428 

.      2,817 

706 

Profits  Distributed. 

Unmatured  Shares. 
First  term,  2li%\  second  term,  2*^^, 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  not  over  4  years  old;  after  4 

years,  none. 


Bates  and  ATera^es  on  Loans. 

6J^  real  estate  loaris  (average,  $1,452.29  each;  average  rate.  5.92*'c):  5%,  $34,425;  oH^t,  $19,SoO;  ojii^. 

$43,275;  Q%,  $844,988. 
222  share  loans  (average,  $130.19  each;  average  rate,  C^O:  H^'c.  $28,904. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.     Other  Expenses. 
$2,190.47     $3,005.64 


1.96 


2.69 


Total. 
$5,196.11 
4.65 
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B«ceipto  and  Digbunemento. 

and  Proflto  Capital. 

Rbcciptc 
Dues  capital 
Real  estate  loans  eliminate 

.     $254,120  00 
id  by 

Dateoflsmie. 

Series 

Value 
per  Share. 

Shams 
in  Foroe. 

Total  Vahie. 

foreclosure 

2,400  00 

April  1903 

31 

$190  43 

192 

$36,562  56 

Real  estate  loans  eliminat 

ed  by 

Oct.    1903 

32 

179  74 

210 

37,745  40 

maturity  of  shares    . 

6.075  00 

April  1904 

33 

169  29 

220 

37,243  80 

289,935  00 

Oct.     1904 

34 

159  09 

253 

40,249  77 

Share  loans  repaid 

29,321  00 

April  1905 

35 

149  17 

283 

42,215  11 

Real  estate  by  foreclosure 

8,920  54 

Oct.     1905 

36 

139  49 

300 

41,847  00 

Interest 

61.648  44 

April  1906 

37 

130  01 

474 

61,624  74 

Fines 

2,260  59 

Oct.     1906 

38 

120  78 

484 

58,457  52 

Transfer  fees 

10  00 

AprU  1907 

39 

111  79 

502 

56,118  58 

Withdrawal  profits 

741  70 

Oct.     1907 

40 

103  01 

587 

60,466  87 

Forfeited  share  account 

410  40 

Apra  1908 

41 

94  43 

405 

38,244  15 

Matured  share  account 

959  90 

Oct.     1908 

42 

86  08 

578 

49.754  24 

Personal  accounts 

10  23 

April  1909 

43 

77  93 

697 

54.317  21 

Profit  and  loss  account 

108  14 

Oct.     1909 

44 

69  98 

689 

48.216  22 

Profits  capital 

10  58 

April  1910 

45 

62  23 

979 

60.923  17 

Cash  on  hand  October.  1913 

27,794  07 

Oct.     1910 

46 

54  68 

868 

47.462  24 

April  1911 

47 

47  34 

1.353 

64.051  02 

$684,716  6f 

Oct.     1911 

48 

40  17 

1,225 

49.208  25 

April  1912 
Oct.     1912 

49 
50 

33  19 
26  40 

1,746 
1,771 

57.949  74 

46,754  40 

DlBBUBSBMl 

6NT8. 

April  1913 

51 

19  80 

2,029 

40,174  20 

Dues  capital  withdrawn 

.     $137,520  00 

Oct.     1913 

52 

13  36 

1.985 

26,519  60 

Dues  capital  forfeited  . 

539  00 

April  1914 

53 

7  10 

2,698 

19,155  80 

Dues  capital  matured  . 

58,553  00 

Oct.     1914 

54 

1  00 

1.199 

1.199  00 

Profits  capital  withdrawn 

22.941  68 

Profits  capital  forfeited 

68  59 

Suspense  dues 

69  00 

Profits  capital  matured 

22,868  60 

Dues  paid  in 

advance  . 

1.400  00 

Real  estate  loans 

259.645  00 

Share  loans 

Real  estate  by  foreclosure 

Temporary  expense 

34,198  00 

3.562  82 

•   5,196  11 

$1,077.91$  8$ 

Forfeited  share  account 

414  40 

Dues  capital 

$908,468  00 

Surplus 

Cash  on  hand  October,  1014 

10  58 

Profits  capital      . 

161.057  59 

139,217  81 

Unpaid  dues 

8.404  00 

$$$4,716  6f 

$1,077.91$  8$ 

Dates  or  Examination  and  Audit,  March  11-24  inclusive. 
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SANDWICH  CO-OPERATIVE  BANK,  SANDWICH. 
JABVI8  8TBKBT. 

Incorporated  October  1,  1885.    Began  business  December  15,  1885. 

Edward  B.  Rowland,  President.  Flbtchbb  Clark,  Treaturer. 

Board  of  Directort:  E.  S.  Clark,  Fletcher  Clark,  H.  E.  Crowbll.  E.  W.  Hainbs,  J.  R.  Holwat, 
E.  B.  HowLAND,  E.  S.  S.  Kbith,  T.  F.  Kklleher,  L.  A.  Law,  C.  H.  Mooers,  J.  P.  Nyk,  E.  S. 
Talbot. 

Security  Committee:  J.  R.  Holwat,  E.  B.  Howlakd,  T.  F.  Kellkher. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATBMENT  OF   CONDITION  AT  THI    CLOSI   OF   THB  OCTOBSR   BU8INS88,   1914. 


▲iMtl. 

Loans  on  n*al  estate     $300,650  00 
Less  amount  due  2,950  00 


Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest 
Unpaid  fines 
Cash 


$297,700  00 

8.400  00 

6,380  00 

2.438  61 

253  92 

20,392  84 

$SSB,M6  ST 


LUbilitiefl 

Dues  capital 

Profits  capital 

Guaranty  fund    . 

Surplus 

Forfeited  share  accoum 

Matured  share  account 

Personal  accounts 


$259,334  00 

55,474  72 

2.778  02 

12.847  43 

861  70 

2.009  50 

2.260  00 


$SSi,f6f  ST 


ShRTM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,607 

670 

43 

101 

1,721 

5,824 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

Members 

Borrowers 

165 
83 

789 
266 

Profits  Diitributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3^0- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10^>. 


B*tei  &nd  AToraffei  on  Loam. 

e47  real  estate  lonne  (average.  $1,205.26  each:  average  rate,  6.72^7):  5%,  $35,000;  5li<T,  $4,800:  5>^^c. 
$7,250:  5H'c.  $16,000:  Q%,  $47,400:  6^%,  $9,650;  6J^2^c,  $28,900;  6^*7.  11.550;  7'*^,  $18,600: 
7W'c.  $20,450;  7H*^o  $24,750;  7^4^t.  $11,200;  S'i,.  $25,900;  SH%,  $17,400;  8Hrc.  $2,900;  SH%. 
$4,400;  9^^.  $3,300;  9K^r,  $1,750;  9«4*^c.  $300;  lO^f ,  $200. 
£4  share  loans  (average,  $350  each;  average  rate.  6.60Tf):  5^c.  $2,400;  5)4%,  $1,000;  Q%,  $300;  6H%. 
$50;  7%,  $500;  7H%,  $50;  7}^%,  $3,200;  7H%.  $50;  S'c,  $250;  syi^c,  $500;  10^9;.  $100. 


Total  Bxpensei  for  Tear. 


Amount  paid  for    . 
Coat  per  $1,000  of  a.'wetis 


Salaries. 

$884.00 

2.64 


Oth«r  Expenses. 
$413.58 
1.23 


Total 
$1,297.58 
3.87 
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KeMipto  &nd  Diibunemanto. 


RSCBIPTB. 

Dues  capital 

Real  estate  loans  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Mortgaiges  .... 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Tem;>orary  expense 
Forfeited  share  account 
Matured  share  accoimt 
Personal  accoimts 
Insurance   .... 
Cash  on  hand  October,  1913 


DlSBUBSSMRNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  .' 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Mortgages  . 

Real  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Matured  share  account 

Profit  and  loss  account 

Insurance    . 

Cash  on  hand  October,  1914 


$67,910  00 

5.400  00 

2.050  00 

25,700  00 

2.100  00 

8.800  00 

50  00 

3.500  31 

20.379  32 

739  84 

1  75 

331  54 

88  69 

359  19 

16.276  85 

2,260  00 

3  00 

20.095  96 

$176,046  4$ 


$21,615  00 

338  00 

14.154  00 

3,457  58 

30  77 

6,045  62 

70.400  00 

5.550  00 

11.750  00 

2.800  00 

2,720  56 

205  73 

1.386  27 

202  35 

14,267  35 

728  98 

1  40 

20,392  84 

$176,046  41 


Baconcillatton  of  Share  Account  with  Dues 
and  Proflti  Capital. 

Date  of  laws.  Series.  p„g"^  in  Force. 


Total  Vahie. 


May  1903 
Nov.  1903 
May  1904 
Nov.  1904 
May  1905 
Nov.  1905 
May  1906 
Nov.  1906 
May  1907 
Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May   1914 


37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
58 


$197  87 
186  20 
174  86 
163  85 
153  16 
142  79 
132  71 
122  93 
113  43 
104  22 
95  26 
86  56 
78  11 
69  92 
61  97 
54  25 
46  75 
39  47 
32  40 
25  54 
18  87 
12  39 
6  10 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


96 

59 

19 

47 

38 

213 

176 

263 

92 

120 

105 

195 

180 

143 

246 

398 

292 

336 

295 

515 

507 

794 

695 


$18,995  52 

10,985  80 

3.322  34 

7.700  95 

5.820  08 

30.414  27 

23.356  96 

32.330  50 

10.435  56 

12,506  40 

10.002  30 

16.879  20 

14.059  80 

9.998  56 

15.244  62 

21,591  50 

13,651  00 

13,261  92 

9.558  00 

13,153  10 

9,567  09 

9.837  66 

4.239  50 

687  00 

$317,609  71 


$317,690  7$ 


Datss  of  Examination  and  Audit,  October  1-8  inclusive. 
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SAUaUS  CO-OPERATIVE  BANK,  SAUQUS. 
TOWN  HALL,  CBNTRAL  8TBIET. 

Incorporated  March  31,  1911.    Began  business  May  10, 1911. 

Fbank  p.  Bennett,  Jr.,  PreaidenL  Joseph  O.  Bbybb.  Treasurer. 

Board  of  Directors:  J.  B.  Allen,  F.  P.  Bennett,  Jr.,  J.  G.  Bbteb,  G.  L.  Littlb,  J.  A.  Mato,  H.  J. 
Mills,  W.  L.  C.  Niles,  H.  A.  Parkeb,  J.  H.  Parkeb,  L.  E.  Pabsons,  T.  P.  Pabsons,  J.  A. 
Raddin,  C.  H.  Stockeb,  W.  P.  Tilden.  John  Walket. 

Security  Committee:  H.  J.  Mills,  J.  H.  Pabkeb,  J.  A.  Mato,  H.  A.  Pabkeb,  L.  E.  Pabsons. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATBUNT   OF  CONDITION  AT  THB   CL08I  OF   THB  OCTOBBE    BUSINBSS,   1914. 


AiMto. 

LUbiUtiM. 

Loans  on  real  estate 

$34,850  00 

Dues  capital 

$32,857  00 

1,712  50 

Profits  capital 

1,681  49 

Unpaid  interest    . 

43  87 

Guaranty  fund     . 

114  22 

Permanent  expense  accoimt  . 

26  88 

Surplxis        .... 

40  07 

Temporary  expense  account  . 

68  15 

Interest        .... 

926  60 

Cash            .... 

388  81 

Fines           .... 

44  15 

Withdrawal  profits 

16  63 

Forfeited  share  account 

1,405  05 

$S7,0$f  11 


$S7,08f  11 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


631 

422 

46 

291 

1,455 


Membanhip. 

Added  during  year 
Withdrawn  during  jrear 
Members      .... 
Borrowers     .... 


Proflto  DiitribuUd. 

Unmatured  Shabrs. 
First  term.  2^%;  second  term,  2^%. 


69 

59 

212 

37 


Proportion  of  profits  retained  on  volimtary  withdrawals,  25%  on  series  not  over  2  years  old;  after  2 

years,  none. 


Batei  &nd  ATeimffos  on  Loans. 

es  real  ettaie  loans  (average,  $1,394  each;  average  rate,  5.71%) :  5)^%,  $19,200;  5%%,  $2,500;  6%,  $13,150. 
le  thare  loans  (average,  $142.71  each;  average  rate.  6%):  6%,  $1,712.50. 


Total  Bzpenses  for  Year. 


Amoimt  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.         Total. 
$79.64  $79.64 

2.15  2.15 
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Eec«ipU  &nd  Diibunei 

nenU. 

BsoonolUation  of  Share  Account  with  Dues 

and  Proflte  Capital. 

Rbokiptb. 
Dues  capital 

$18,171  00 

Date  of  Ismie.  Series.  pJ^^S^^. 

Shsres 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

2,650  00 

Share  loans  repaid 

975  00 

May   1911         1      $45  27 

333 

$15,074  91 

Interest      .... 

1.743  60 

Nov.   1911        2        38  25 

115 

4,398  75 

Fines           .... 

60  37 

May    1912        3        31  43 

62 

1,948  66 

Withdrawal  profits 

22  43 

Nov.  1912        4        24  80 

133 

3,298  40 

Temporary  expense 

03 

May    1913        5        18  37 

311 

5,713  07 

Forfeited  share  account 

1,403  05 

Nov.   1913        6        12  10 

237 

2,867  70 

Surplus       .... 
Profits  capital      . 

34  27 

May   1914        7          6  00 

264 

1,584  00 

14  39 

Suspense  account 

Cash  on  hand  October.  1913 

116  67 

Dues  paid  in  advance  . 

168  00 

98  13 

$31 ,0U  4f 

$S6,S88  M 

■ 

$82,857  00 

D1SBU1I8BUBNT8. 

Profits  capital 

1,681  49 

Dues  capital  withdrawn 

$9,502  00 

Unpaid  dues 

515  00 

Profits  capital  withdrawn 

593  08 

— 

Real  estate  loans 
Share  loRna 

12,300  00 

1,740  00 

450  00 

$31 ,0U  4f 

Bills  payable 

" 

Interest      .... 

5  36 

Temporary  expense 

96  25 

Permanent  expense 

33  36 

Forfeited  share  account 

113  35 

Surplus       .... 

13  67 

Cash  on  hand  October,  1914 

53  06 

388  81 

$S6,S88  M 

Datbs  op  Examination  and  Aunrr,  October  26-28  inclusive. 
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SECURITY  CO-OPERATIVE  BANK,  BROCKTON. 

87  MAIN  8T&BBT. 

Incorporated  December  17,  1877.     Began  business  December  20,  1877. 

Bradford  E.  Jones,  President.  Grant  D.  Anthony,  Treasurer. 

Board  of  Directors:  G.  D.  Anthony,  C.  R.  Barrett,  O.  B.  Bray,  J.  T.  Corcoran,  Samuel  Goodwin, 
J.  W.  Hall,  S.  M.  Uayward,  Embkrt  Howard,  B.  E.  Jones.  Kenneth  McLeod,  J.  B.  Nye, 
F.  H.  Packard,  A.  P.  Poole,  H.  A.  Poole,  E.  F.  Pope,  G.  A.  Thatcher.  E.  M.  Thompson* 

E.   T.   VlNAL.   H.   E.   WlLWAMS,   B.   B.   WlNBLOW- 

Seeurity  Commitiee:  H.  A.  Poole,  J.  W.  Hall,  S.  M.  Hayward. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


8TATEMSMT  OF  CONDITION  AT  THE   CLOSE  OF  THE   OCTOBER   BUSINE88.   1914. 


AlMtB. 

Loans  on  real  estate  $1,464,625  00 
Less  amount  due  7.200  00 


Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Cash  .... 


■  $1,457,425  00 

69.203  00 

9.662  45 

1.336  72 

17,438  65 


$1,699,06$  as 


LUbiUtiM. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  share  account 

Retired  share  account  . 

Matured  share  account 

Personal  accounts 

Real  estate  by  foredosure 


$1,252,140  00 

223.546  96 

27,320  00 

16,057  14 

29.849  83 

553  70 

4  50 

973  65 

4  75 

1.207  77 

1,820  11 

1,104  60 

150  00 

332  81 

$1,999,066  88 


8h«r68. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


5,907 

3,894 

71 

660 

282 

9,421 

25.692 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


510 

409 

2,713 


ProfltB  Distributed. 
Unmatured  Shares. 
First  term,  2^%',  second  term,  2h7c 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25fi:  on  series  not  over  4  years  <dd;  10%  on 
series  from  4  to  8  years  old;  aJfter  8  years,  none. 


KAtes  »nd  ATeracei  on  Loans. 

706  real  estate  loans  (average,  $2,064.34  each;  average  rate.  5.59rc):  W%,  $1,201,625;  6%,  $254,850; 

mo%,  $1,050. 
SIS  share  loans  (average,  $217.62  each;  average  rate.  5.50^f):  5H%,  $69,203. 


Total  EipMisas  for  Tear. 

Salaries.     Other  Expenses. 

Total 

Amount  paid  for     . 
Cost  per  $1,000  of  assets 

$3,380.00     $1,002.11 

2.17                 .64 

$4,382.11 
2.81 
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RecetptB  Mid  DitbunementB. 

Beconclllation  of  Share  Account  with  Duel 

»nd  Profits  Capital. 

Receipts. 
Dues  capital 
Real  estate   loans  eliminated   bj 

$314,168  00 

Date  of  lane.  Series. 

Vahie 
per  Share. 

Shares 
in  Force. 

Total  Value. 

foreclosure 

11,200  00 

Dec. 

1902 

36 

$196  31 

409 

$80,290  79 

Real  estate   loans  eliminated  bj 

June 

1903 

37 

186  30 

219 

40.680  70 

maturity  of  shares    . 

14,200  00 

Dec. 

1903 

38 

174  60 

604 

87,998  40 

Real  estate  loans  repaid 

199,475  00 

June 

1904 

39 

164  17 

306 

60.236  02 

Share  loans  repaid 

80.280  00 

Dec. 

1904 

40 

154  00 

427 

65.758  00 

Uncompleted  mortgage  loans 

32.850  00 

June 

1905 

41 

144  13 

392 

56.498  96 

Mortgages  .... 

3.000  00 

Dec. 

1905 

42 

134  61 

682 

91.736  82 

Real  estate  by  foreclosure 

12.597  80 

June 

1906 

43 

125  16 

469 

68.696  36 

Interest       .... 

85,255  94 

Dec. 

1906 

44 

116  03 

779 

90,387  37 

Premiums  .... 

6  00 

June 

1907 

45 

107  14 

728 

77.997  92 

Fines           .... 

3,229  25 

Dec. 

1907 

46 

98  50 

823 

81,065  60 

Transfer  fees 

12  25 

June 

1908 

47 

90  09 

580 

62.252  20 

Withdrawal  profits 

1,843  05 

Dec. 

1908 

48 

81  90 

900 

73.710  00 

Forfeited  profits  . 

32  48 

June 

1909 

49 

73  94 

727 

53.764  38 

Profits  capital 

09 

Dec. 

1909 

50 

66  17 

1,027 

67.956  69 

Forfeited  share  account 

1,153  23 

June 

1910 

51 

58  63 

1,190 

69.769  70 

Retired  share  account  . 

1,820  11 

Dec. 

1910 

52 

51  28 

1,575 

80.766  00 

Matured  share  account 

13,611  24 

June 

1911 

63 

44  12 

1.454 

64.150  48 

Personal  accounts 

150  00 

Dec. 

1911 

54 

37  15 

1.761 

65.421  15 

Insurance   .... 

3.124  50 

June 

1912 

55 

30  37 

1.498 

45.494  26 

Surplus       .... 
Cash  on  hand  October,  1913 

8,984  46 

Dec. 

1912 

56 

23  77 

2.020 

48.015  40 

9.810  64 

June 

1913 

57 

17  35 

2,003 

34.752  06 

Dec. 

1913 

58 

11  09 

3.188 

35,364  92 

$796,803  94 

June    1914 

69          6  OD 
advance  . 

2,031 

10,166  00 

1.912  00 

Disbursements. 
Dues  capital  withdrawn 

$165,215  00 

$1,484,708  9$ 

Dues  capital  forfeited  . 
Dues  capital  retired      . 

1,475  00 

93,054  00 

Dues  capital  matured  . 

40,473  00 

Dues 

capitol 

.  $1,252,140  00 

Profits  capital  withdrawn 

27,590  45 

Profits  capital 

, 

223.546  96 

Profits  capital  forfeit<>d 
Profits  capital  retired  . 

283  01 
35.166  68 

Unpaid  dues 

. 

• 

• 

9.022  00 

Profits  capital  matured 

15.020  70 

$1,484,708  96 

Real  estate  loans 

277.850  00 

— 



Share  loans 

56,230  00 

31,790  00 

Real  estate  by  foreclosure 

12.535  22 

Interest       .... 

2,729  17 

Temporary  expense 
Forfeited  profits  . 
Undivided  earnings 

4,382  11 

09 

8,984  46 

Matured  share  account 

12,563  68 

Fines           .... 

1  00 

Insurance   .... 

4,021  72 

Cash  on  hand  October,  1914 

17,438  66 
$79«.$0S  94 

Dates  of  Examination  and  Audit,  December  9-29  inclusive. 
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SHARON  CO-OPERATIVE  BANK,  SHARON. 

NORTH  M Am  8TBBBT. 

Incorporated  January  19,  1912.    Began  buainesa  February  12,  1912. 

J.  EvEUBTH  Qbiffith,  Pretident.  Nathanisl  Wheeler,  Treaturer. 

Board  of  Directort:  William  Albrecht,  F.  V.  Brittain,  W.  E.  Clark,  A.  P.  Colburn,  A.  W.  Curtis,  . 
J.  A.  CnsHMAN,  G.  A.  Dennett.  J.  R.  Gillespie,  J.  E.  Griffith,  V.  M.  Hawkins,  A.  8.  Hixson. 
W.  T.  Maher,  F.  a.  Prince.  T.  F.  Quinn,  C.  F.  Riordan,  A.  C.  Sampson,  E.  S.  Stockwkll. 
F.  E.  Walter,  Nathaniel  Wheeler. 

Security  Committee:  W.  E.  Clark,  J.  R.  Gillespie,  G.  A.  Dennett,  F.  V.  Brittain,  V.  M.  Hawkins. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


8TATEMSMT   OF  CONDITION  AT  THB  CL08B  OF  THE    OCTOBBB   BUBINXSB.   Ifl4. 


AlMtB. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .         .         .         . 


$25,450  00 

1,630  00 

38  38 

100  00 

46  30 

3,140  57 


$30,409  19 


UabiUtlM 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  snare  account 

Security  committee 


$28,291  00 

1,442  50 

44  73 

129  88 

421  36 

14  72 

27  39 

05 

26  12 

7  60 

$S0,409S9 


Sharet. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


676 

281 

1 

225 

1.470 


Membenhip. 

Added  during  year 
Withdrawn  ourins  year 
Members      .... 
Borrowers     .         .         ;         . 


91 

34 

212 

29 


ProfltB  Diitributed. 
Unmatured  Shares. 
First  term,  1*^%;  second  term,  lH%'f  third  term, 
1H%',  fourth  term,  1^%. 


Proportion  of  profits  retained  on  voluntaiy  ^itbdramalp,  2i^c  for  first  5  years;  after  5  years,  ncme. 


Bates  and  Averaffei  on  Loans. 

18  reed  ealaU  loans  (average.  $1,413.88  each;  average  rate,  5.72%):  5H%,  $14,300;  6%,  $11,150. 
15  share  loans  (average,  $108.66  each;  average  rate,  5.97%):  5H%,  $95;  6%,  $1,535. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total 

$75.00 

$149.04 

$224.04 

2.47 

4.90 

7.37 
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Beoeipti  and  DiibunementB. 

and  Proflto  Capital. 

Receipts. 
Dues  capital 

$16,097  00 

Date  of  Inae.  Series.  .X"^.^ 

Shares 
in  Force. 

Total  Value. 

Real  estate  loans  repaid 

900  00 

|icr  ouBix^ 

Share  loans  repaid 

210  00 

Feb.    1912 

1      $35  20 

450 

$15,840  00 

Interest      .... 

1,392  90 

May   1912 

2        31  79 

72 

2.288  88 

Fines           .... 

48  83 

Aug.    1912 

3        28  41 

85 

2.414  85 

Transfer  foes 

75 

Nov.   1912 

4        25  08 

28 

702  24 

Withdrawal  profits 

64  08 

Feb.    1913 

5        21  79 

61 

1.329  19 

Forfeited  profits  . 

06 

May   1913 

6        18  55 

62 

1,150  10 

3  00 

Aug.    1913 

7        15  36 

98 

1,505  28 

Security  committee 

62  50 

Nov.   1913 

8        12  21 

170 

2,075  70 

ProfiucapiUl 

12  12 

Feb.    1914 

9          9  10 

184 

1,674  40 

Cash  on  hand  October,  1913 

2.096  00 

May    1914 

10          6  03 

62 

373  86 

Aug.    1914 

11          3  00 

198 

594  00 

$to,887  as 

Dues  paid  in 

advance  . 

31  00 

$4,790  00 
3  00 

DlSBURSKMKim. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 

$29,979  60 

« 

Profits  capital  withdrawn 

244  29 

Dues  capital 

,         . 

, 

$28,291  00 

Profits  capital  forfeited 

21 

Profits  capital     . 

. 

1.442  50 

Real  estate  loans 
Share  loans 

11.150  00 
1.265  00 

Unpaid  dues 

246  00 

Temporary  expense 

181  38 

$80,970  00 

Permanent  expense 

44  90 

55  76 

Surplus       .... 
Cash  on  hand  October,  1914 

12  12 

3,140  57 

$10,887  S3 

Dates  of  Examination  and  Audit,  November  19,  20. 
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SHAWMUT  CO-OPERATIVE  BANK,  BOSTON. 

1799  DORCHI8TB&  AVENITE  (DORCHS8TB&  DISTRICT). 

Incorporated  December  29,  1913.     Began  business  January  19,  1914. 

Thomas  H.  Hanlon,  President.  Thomas  Rush,  Treasurer. 

Board  of  Directors:  N.  A.  Burckhart,  C.  A.  Clevelaxd,  M.  C.  Conb,  H.  R.  Craxe,  J.  E.  Daubt, 
J.  H.  Devennet,  J.  W.  Douse,  Sidney  Dunn,  Ai^ert  Fellows,  T.  H.  Hanlon,  A.  J.  Mahan, 
P.  J.  McCarthy,  M.  H.  Murphy,  W.  H.  Parker,  Reuben  Rush,  Thomas  Rush,  A.  H.  Tripp, 
J.  J.  Wall.  G.  P.  Wardner. 

Security  Committee:  T.  H.  Hanlon,  J.  W.  Douse,  J.  J.  Wall. 

Regular  meetings  for  receipt  of  moneys^the  third  Monday  of  each  month. 


STATEMENT   OF  CONDITION  AT  THE  CLOSE   OF  THE  OCTOBER   BUSINESS,   1M4. 


Assets. 

LiabUities. 

Loans  on  real  estate     . 

$22,700  00 

Dues  capital 

$24,151  00 

r.*oan8  on  shares  . 

190  00 

Profits  capital      . 

387  26 

Unpaid  fines 

32  40 

Guaranty  fund     . 

21  92 

Permanent  expense  account 

641  53 

Surplus 

8  76 

Temporary  expense  account 

5  00 

Interest 

107  54 

Cash           .... 

1,147  01 

Fines 

9  06 

Forfeited  share  account 

31  00 

$24,716  64 


$24,716  64 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


3,090 

332 

22 

155 

2,736 


Membership. 

Added  during  year 
Withdrawn  during  year 

520 

62 

Members      ..... 

458 

Borrowers     ..... 

13 

Profits  DUtributed. 

Unmatured  Shares. 
July  dividend,  2>i%;  October  dividend,  1H%- 


Proporuon  oi  profits  retained  on  voluntary  withdrawals,  none. 


Rates  and  Averaffes  on  Loans. 

5  real  estate  loans  (average,  $2,837.50  each;  average  rate,  5}i%):  5H%.  $22,700. 

6  share  loans  (average,  $38  each;  average  rate,  6%):  69c.  $190. 


Total  Expenses  for  Tear. 


Salaries. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other  EzpeDses. 

ToUL 

$97.40 

$97.40 

3.94 

3.94 
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Receipti  and  DisburMmentB. 


Rkcsipts. 
Dues  capital 
Share  loana  repaid 
Interest 
Fines 

Forfeited  share  account 
Permanent  expense 
Profits  capiUl 


D18BURSKSIENTS. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Permanent  expense 
Cash  on  hand  October,  1914 


$25,531  00 

100  00 

549  38 

59  54 

31  00 

129  00 

20 


$26,400  IS 


$1,349  00 

31  00 

14  38 

22,700  00 

290  00 

20 

57  40 

810  53 

1,147  61 

$t6,i00  IS 


BeeoncUlation  of  Share  Account  with  Dutt 
and  Profits  Capital. 


Jan. 

1914 

1 

$10  16 

2,2.'>6 

$22,920  96 

April 

1914 

2 

7  08 

250 

1.770  00 

July 

1914 

3 

4  02 

117 

470  34 

Oct. 

1914 

4 

1  00 

113 

113  00 

Suspense  profits  . 
Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


3  96 

187  00 

$S6,4e5  S6 

$24,151  00 
387  26 
927  00 

fS9,466  86 

Dates  of  Examination  and  Audit.  November  23.  24. 
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SHIRLET  CO-OPERATIVE  BANK,  SHIRLET. 

BOSTON  it  ICAINB  R.R.  STATION. 

Incorporated  December  27, 1907.    Began  biisinees  January  1.  1906. 

D.  Chkstsr  Pabsons,  Pr^ident.  Wiluam  H.  Wilbur,  Treaturer. 

Board  of  Directors:  A.  L.  Ankib,  A.  A.  Bronsdon,  W.  H.  Crau,  W,  H.  Davis,  A.  E.  Fblch,  D.  F. 
Groset,  E.  N.  Livebmore.  H.  H.  Lynch,  C.  H.  Marshall,  D.  C.  Parsons,  J.  T.  Smith, 
J.  M.  Stevenson. 

Security  Committee:  W.  H.  Cram,  W.  H.  Wilbur,  E.  N.  Livermore. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMSNT  OF   CONDITION  AT  THE  CLOSK  OF  THE   OCTOBER  BUSINESS,   lfl4. 


$25,750  00 

1,010  00 

2  39 

610  14 


Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  accoimt 
Cash  .         .         .         . 


$27,871  5S 


LiabiUties. 

Dues  capital 

$24,372  00 

Profits  capital     . 

2.125  66 

Guaranty  fund    . 

111  07 

Surplus       .... 

189  69 

Interest      .... 

466  49 

Pines          .... 

5  26 

Withdrawal  profits 

64  67 

Forfeiture  profits 
Forfeited  snare  account 

1  60 

20  00 

Suspense  account 

2  90 

Overs  and  shorts 

13  19 

$t7,sn  fs 


ShifM. 

Issued  during  year 

Withdrawn  during  year 

Shares  now  pledged 

Shares  in  force      .... 

244 
312 

178 
820 

Memb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


Proflto  Diitributed. 

Unmatured  Shares. 
First  term,  2H%:  second  term,  2H%. 


23 

38 
174 
46 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  4  years  old;  20%  on 
series  from  4  to  6  years  old;  10%  on  series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years 
old;  after  8  years,  none. 

Batei  and  ATeragts  on  Loans. 

SB  real  estate  loans  (average,  $804.69  each;  average  rate,  5.39%):  5%,  $15,690;  6%.  $10,060. 
14  share  loans  (average.  $72.14  each;  average  rate,  6%):  6%.  $1,010. 


Total  ExpeniM  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 

Other  Expenses. 

Total. 

$42.00 

$49.16 

$91.16 

1.55 

1.82 

3.37 
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Receipt!  and  Digbunemente. 


Rbceifts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Profits  capital 
Personal  account 
Overs  and  shorts 
Cash  on  hand  October,  1913 


DiSBURSEMSNTS. 

Dues  capital  withdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Surplus 

Personal  account 

Cash  on  hand  October,  1914 


$10,382  00 

2.510  00 

695  00 

1.373  83 

22  07 

106  32 

45 

14 

11  27 

3,213  38 

$U,814  4ft 


$7,402  00 

451  41 

9,000  00 

755  00 

4  16 

91  16 

45 

14 

610  14 

$U,814  4$ 


EeconeilUUon  of  Share  Account  with  Duei 
and  Profit!  Capital. 

Date  of  Issue.  Series,  p^g,^    inPowe. 


Total  Value. 


Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 


1908 
1908 
1909 
1900 
1910 
1910 
1911 
19U 
1912 
1912 
1913 
1913 
1914 
1914 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 


$95  20 
87  49 
79  79 
72  12 
64  57 
57  18 
49  95 
42  91 
36  01 
29  29 
22  73 
16  33 
10  09 
4  00 


32 

12 

38 

26 

8 

36 

67 

53 

60 

61 

131 

52 

136 

108 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$3,046  40 
1.049  88 
3,032  02 
1,875  12 

516  56 
2.058  48 
3.346  65 
2.274  23 
2.160  60 
1.786  69 
2.977  63 

849  16 
1.372  24 

432  00 

60  00 
$26,887  $$ 


$24,372  00 

2.125  66 

340  00 

$86,887  $$ 


Dates  of  Examination  and  Audit,  October  21-23  inclusive. 
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SOMEBVILLE  CO-OPERATIVE  BANK,  SOMEBVILLE. 
§f  UNION  BQUAKI. 

Incorporated  May  4,  1880.    Began  buriness  June  7. 1880. 

J.  Frank  Wsllinoton.  Presidenl.  Danibl  S.  Farkum,  Treaturer. 

Board  of  Director  a:  F.  C.  Atbr,  A.  C.  Ashton,  A.  W.  Blake.  E.  P.  Carr,  C.  C.  Crowsll,  D.  8.  Far- 
Hvu,  A.  B.  Howe,  M.  G.  Krnny,  T.  H.  Locke,  Fulton  O'Brien.  L.  A.  PsBOfBT,  J.  S.  Pikb. 
S.  T.  Richards.  C.  \.  Slaocr,  G.  W.  Snow,  I.  B.  Walker,  B.  T.  Wilu8ton.  J.  F.  Wbllinotok. 

Security  Committee:  I.  B.  Walker,  C.  A.  Slager,  L.  A.  Psnnet. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATSMINT  OF  CONDITION  AT  THE  0LO8B  OF  THE  OCTOBER  BU8INE88,   lfl4. 

AlMtB. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Temporary  expense  account 

Insurance  and  taxes  paid 

Suspense  account 

Cash  .... 


$34,000  00 

1,208.750  00 

43,210  00 

223  66 

54  38 

4  99 

12,548  78 

$l,Sf8.791  81 

Dues  capital 

JJUU 

91U«11 

m. 

$1,060,427  00 

Profits  capital 

200.000  19 

Guaranty  fund 

20,000  00 

Surplus 

11.274  29 

Interest       . 

6.546  55 

Fines 

141   18 

Transfer  fees 

50 

Withdrawal  profits 

190  84 

Forfeited  share  a 

ccoun 

t 

211  26 

$l,tf8.791  81 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Matured  during  year     . 
Shares  now  pledged 
Shares  in  force 


3.777 

2,638 

48 

534 

7.334 

21,259 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


390 

348 

2.401 

722 


Proflto  Digtributed. 

Unmatured  Shares. 
First  term,  2>^%;  second  term,  2H/c- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  on  series  less  than  4  years  old.  one  half  of 
last  dividend;  on  series  from  4  to  8  years  old,  one  third  of  last  disadend;  on  series  over  8  years 
old,  one  quarter  of  last  dividend. 


Bates  and  ATerages  on  Loans. 

675  real  estate  loans  (average.  $2,102.17  each;  average  rate,  5.05<?c):  5%.  $1,081,200;  5H%,  $127,560. 
147  share  loans  (average.  $293.94  each;  average  rate.  5.08';i):  5^^^,  $35,920;  5H%,  $7,290. 


Total  Expenses  for  Tear. 

Amount  paid  for    . 
Cost  per  $1,000  of  assets 

Salaries.     Other  Expenses. 

$2,963.00        $882.43 

2.28                 .08 

Total. 
$3345.43 
2.96 
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RSCBIPTB. 

Dues  capital 

Real  estate  loans  eliminated 

foreclosure 
Real  estate  loans  eliminated 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Personal  accounts 
Taxes  .... 

Cash  on  hand  October,  1913 


D18BUB8SMENT8. 
Dues  caiHtal  withdrawn 
Dues  capital  forfeited   . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  Joans 
Share  loans* 
Bonds  and  notes 
Real  estate  by  foreclosure 
Interest 

Temporary  expense 
Forfeited  share  account 
Taxes 

Personal  accounts 
Suspense  account 
Cash  on  hand  October.  1914 


$246,302  00 
2.200  00 


6.350  00 

120.250  00 

33,780  00 

7.800  00 

30.000  00 

2.997  10 

63.176  60 

1,722  18 

10  25 

1,016  19 

14  20 

642  26 

6  31 

199  27 

37.379  41 

$65S,848  8S 

$101,353  00 

978  00 

78.487  00 

14,683  98 

103  49 

27,794  80 

228,100  00 

27,190  00 

64.000  00 

2,997  10 

881  10 

3.845  43 

642  26 

222  73 

6  31 

11  86 

12,548  78 

$568,849  88 


BeeoncflUtion  of  Share  Aeeount  with  Dues 
and  ProfltB  Capital. 


Date  of  Issue.  Scries,  p^gj^  in  Force. 


Oct.  1902 
April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1906 
Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1906 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.     1914 


46 
47 
48 
49 
50 
61 
62 
63 
64 
65 
56 
67 
68 
69 
60 
61 
62 
63 
64 
65 
66 
67 


70 


$197  22 

186  69 

176  23 

166  12 

166  29 

146  62 

137  18 

128  00 

118  98 

110  16 

101  66 

93  17 

84  98 

76  99 

69  20 

61  60 

64  18 

46  94 

39  88 

32  99 

26  27 

19  72 

13  33 

7  09 

1  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


283 

482 

318 

260 

367 

469 

376 

360 

340 

732 

698 

738 

616 

830 

828 

997 

804 

1.867 

1.060 

1,320 

1,422 

1.824 

1.659 

2,031 

1,209 


Total  Vahie. 

$66,813  26 
89,936  38 
66.041  14 
43,191  20 
67,368  43 
67,298  68 
61,579  68 
44,800  00 
40.463  20 
80,629  80 
70,888  88 
68.759  46 
52.262  70 
63,901  70 
67,297  60 
61,416  20 
43.560  72 
64,166  98 
41.874  00 
43.546  80 
37,365  94 
35,969  28 
20,781  47 
14.399  79 
1.209  00 

1,439  00 


$1.8$8,f80  19 


.  $1,060,427  00 

200,000  19 

6,503  00 

$1,866,980  19 


Dates  or  Examination  and  Audit,  January  9-19  inclusive. 
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SOUTH  BOSTON  CO-OPERATIVE  BANK,  BOSTON. 

SSI  BROADWAY,  SOUTH  BOSTON. 

Incorporated  June  9,  1913.     Began  business  June  21,  1913. 

Joseph  C.  Gallivan,  President.  Mart  E.  Finksqak,  Treaaurrr, 

Board  of  Directors:  O.  E.  Burdick,  J.  A.  Cronin,  J.  P.  Dempset,  E.  L.  Farbeix,  John  A.  Fini*\y, 
Mart  E.  Finnboan,  J.  C.  Galuvan,  J.  A.  Kilet,  J.  P.  Kirbt,  E.  F.  Martin,  J.  J.  McGowAJf, 
T.  J.  McMajion,  J.  J.  McNamara,  William  Morrisset,  P.  B.  Mcrpht,  Williau  Sheehan, 
G.  A.  Sullivan,  J.  A.  Sutherland. 

Security  Committee:  G.  A.  Suluvan,  J.  P.  Dempset,  T.  J.  McMahon,. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATEMSMT   OF   CONDITION  AT  THE   CLOSE   OF  THE    OCTOBER  BUSINESS,   lfl4. 


AsietB. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Permanent  expense  account 
Suspense  account 
Cash 


$flS,098  84 


UabUitiM. 


$19,100  00 

Dues  capital 

$22,141  00 

1,865  00 

Profits  capital 

548  57 

305  53 

Guaranty  fund    . 

8  87 

32  07 

Surplus 

8  05 

1,793  24 

Interest 

218  81 

Fines 

61  54 

Forfeited  share  account 

109  00 

$aS,0f8  84 


Sharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


687 

615 

52 

316 

1.670 


Membership. 

Added  during  year 
Withdrawn  during  year 

97 

140 

Members 

277 

Borrowers     ..... 

38 

Profits  Distributed. 

Unmatured  Shares. 
One  dividend  3%  covering  a  9  months'  term;  sec- 
ond dividend  2>^%  for  6  months. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

13  real  estate  loans  (average,  $1,469.23  each;  average  rate.  5.50%,):  5H%i  $19,100. 
gS  share  loans  (average,  $74.60  each;  average  rate,  6*^) :  6%,  $1,865. 


Total  Expenses  for  Tear. 


Salaries. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Other  Expenses. 

Total. 

$102.67 

$102.67 

5.16 

5.16 
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Beceiptf  and  Diibursements. 


Rkckipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Forfeited  share  account 
Permanent  expense 
Suspense  account 
Cash  on  hand  October,  1013 


$20,200  00 

2.700  00 

500  00 

767  66 

137  03 

200  00 

421  00 

64  00 

3,862  32 


$18,869  99 

DiSBUBSEMENTS. 

Dues  capital  withdrawn 

$4,845  00 

Dues  capital  forfeited  . 

200  00 

Profits  capital  withdrawn 

78  00 

Profits  capital  forfeited 

6  00 

Real  estate  loans 

10.400  00 

Share  loans 

2,320  00 

Temporary  expense 

16  00 

Permanent  expense 

102  67 

Forfeited  share  account 

100  00 

Cash  on  hand  October.  1014 

1,703  24 

$88,869  99 

BeconolUation  of  Share  Aeeount  with  Dutt 
and  ProfltB  Capital. 

067 


Total  Vahie. 


June  1013 

Sept.  1013 

Deo.  1013 

Mar.  1014 

June  1014 

Sept.  1014 


$17  46 
14  30 
11  18 
8  08 
6  02 
2  00 


242 
184 
125 
131 
31 


Dues  paid  in  advance 


$16,600  66 

3.460  60 

2.057  12 

I.OIQ  00 

657  62 

62  00 

58  00 


$84,004  99 

Dues  capital 
Profits  capital 
Unpaid  dues 
Suspense  profits  . 

$22,141  00 

548  67 

1,315  00 

42 

$84,004  99 


Dates  op  Examination  and  Audit,  December  14-16  inclusive. 
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SOUTHBRIDGE  CO-OPERATIVE  BANK,  SOUTHBRIDGE. 
Ill  MAIN  8T&BBT. 

Incorporated  March  8,  1010.     Began  business  April  7,  1910. 

Wilfred  J.  Lamourecx,  President.  J.  Anatole  Gabon,  Treasurer. 

Board  o/  Directors:  H.  U.  Bail,  Bert  Barrett,  Philias  Caron,  J.  B.  Dsmbrs,  E.  D.  Derbosibrs. 
A.  L.  Dbsaulniers,  Antoinb  Duplbssis,  Felix  Gatineau,  Ronaldo  GmLMBTTB.  Victor 
Lapbrlb,  Jame8  Mair,  Stanislaus   Matte,   Eljebert  Ouellbtte,  A.  J.    Paquin,    L.  O. 

RiENTORD. 

Security  Committee:  H.  U.  Bail,  J.  B.  Demers.  A.  L.  Desavlniers. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


BTATEBIXNT  OF  CONDITION  AT  THE  CLOSE  OF  THE   OCTOBER   BU8INE88.   Ifl4. 


AssetB. 

UabUititt. 

Loans  on  real  estate 

$51,300  00 

Dues  capital 

$47,602  00 

Loans  on  shares  . 

1,475  00 

Profits  capital 

4,539  69 

Unpaid  fines 

22 

Guaranty  fund     . 

267  12 

Temporary  expense  account 

30 

Surplus       .... 

111  91 

Cash            .... 

53  95 

Interest       .... 

266  22 

Withdrawal  profits 

42  53 

$81,829  47 

$8i,8S9  47 

Sharet. 

Membenhip. 

Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 

455 

Added  during  year 
Withdrawn  during  year 

63 

329 

48 

405 

Members      .... 

257 

Shares  in  force 

1,719 

Borrowers     .... 

Profits  Distributee 
Unmatured  Sharec 
First  term,  3 "c  second  term,  Z%. 

38 
1. 

Proportion  of  profits  retained  on  voluntary  withdrawals,  20^  on  series  less  than  6  vears  old:  IS%  on 
series  from  C  to  8  years  old;  10*^0  on  series  from  8  to  10  years  old;  6%  on  series  from  10  to  12  years 
old. 


Bates  and  Averages  on  Loans. 


e,5  real  estate  loam  (average,  $2,052  each;  average  rate,  6%):  6%,  $51,300. 
13  share  loans  (average,  $113.44  each;  average  rate,  6%):  6%,  $1,475. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  awets 


Salaries.      Other  Expenses.        ToUL 
$15.26  $15.26 

.29  .29 
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BeoeiptB  »nd  DigbunemantB. 


Rbceiptb. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 

Fines  ... 

Withdrawal  profits 
Guaranty  fund    . 
Profits  capital 
Surplus 
Cash  on  hand  October,  1913 


DiSBURSBMEXTS. 

Dues  capital  unthdrawn 

Profits  capital  withdrawn 

Real  estate  loans 

Share  loans 

Temporary  expense 

Withdrawal  profits 

Surplus 

Cash  on  hand  October.  1914 


120,328  00 

1,600  00 

2.492  00 

2,766  60 

48  36 

114  47 

7  40 

4  02 

2  61 

28  85 

ItT.SSS  41 


17,124  00 

560  68 

18.000  00 

1,617  00 

15  26 

2  49 

9  03 

53  95 

$t7,S8S  41 


and  ProfltB  Capital. 

DatcofI«i6.8erie..pi«^ 

Shares 
in  Force. 

Total  Vahie. 

AprU  1910        1       $62  49 

283 

S17.684  67 

Oct.     1910        2        55  08 

63 

3,470  04 

AprU  1911        3        47  74 

149 

7,113  26 

Oct.     1911        4        40  49 

45 

1,822  05 

April  1912        5        33  40 

263 

8,784  20 

Oct.     1912        6        26  52 

177 

4,694  04 

April  1913        7         19  86 

193 

3,832  98 

Oct.     1913        8         13  39 

205 

2,744  95 

April  1914        9          7  10 

275 

1,952  50 

Oct.     1914       10          1  00 

66 

66  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


141  00 

$81,808  69 

$47,602  00 

4.539  69 

164  00 

$81,808  69 

Date*  of  Examination  and  Audit,  July  30,  31. 
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SOUTH  SHORE  CO-OPERATIVE  BANK,  WEYMOUTH. 
•  COMMSBCIAL  8TBBXT. 

Incorporated  April  18,  1890.    Began  busiDess  May  5,  1890. 

Chables  G.  Shbppard,  President.  Charles  G.  Jordan,  Treaaurer. 

Board  of  Director*:  G.  E.  Bicumx,  Patrick  Butler,  Patrick  Caset,  Frederick  Gate,  Jacob 
Dexheimer,  Thomas  Fitzgerald,  J.  H.  Funt,  W.  E.  Gutterson,  C.  A.  Hayward.  C.  G. 
Jordan,  John  Kelley,  W.  W.  Macauley,  D.  J.  Pierce,  C.  G.  Sheppard,  H.  M.  Stowe,  C.  F. 
Vaughan,  J.  R.  Walsh,  R.  B.  Worster. 

Security  Committee:  Thomas  Fitzgerald,  C.  A.  Hayward,  C.  G.  Sheppard. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


8TATEMSMT  OF  CONDITION  AT  TBI  CL08B  OF  THB  OCTOBER  BUBINSaS,   lfl4. 


Asset!. 


|ltT,619  70 


LiabUitles. 


Loans  on  real  estate 

.     $271,826  00 

Dues  capital 

.     $242,287  00 

Loans  on  shares  . 

14,853  00 

ProfiU  capital 

47.036  50 

Unpaid  interest  . 

1,029  01 

Guaranty  fund    . 

1,841  50 

Unpaid  fines 

161  86 

Surplus       .... 

5.853  65 

Cash 

9,760  83 

Matured  share  account 

601  05 

$197,619  70 


Bhsres. 


Issued  durins  year 
Withdrawn  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,030 

508 

15 

124 

1,684 

4,665 


Membership. 

Added  during  year 
Withdrawn  during  year 

116 

73 

Members 

650 

Borrowers 

234 

Profits  Distributed. 

UmiATURED  Shares. 
First  term,  2H%;  second  term,  2^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25^. 


Bates  and  ATeraffes  on  Loans. 

198  real  estate  loans  (average,  $1,372.34  each;  average  rate,  5.28%):  5%,  $194,925;  6%,  $76,900. 
67  share  loans  (average,  $221.68  each;  average  rate,  6.41%):  5%,  $8,700;  6%,  $6,163. 


Total  Bzpenses  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.        Total 
$873.60  $456.10         $1,329.70 

2.93  1.53  4.46 
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Receipts  ftnd  DUbunementa. 


Rbcbipts. 
Dues  capital         .... 
Real  estate   loans  eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 

Fines  ... 

Withdrawal  profits 
Temporary  expense 
Matured  share  account 
Overs  and  shorts 
Cash  on  band  October.  1913 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  retired   . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Interest 

Temporary  expense 
Cash  on  hand  October.  1014 


mta. 

S55.099  00 

5,500  00 

11.650  00 

7,550  00 

14.503  20 

546  47 

470  21 

10  00 

601  05 

3  37 

7,059  43 

$101,9M  7S 

$14,832  00 

2.130  00 

18.079  00 

1,880  73 

719  40 

6.534  35 

41.100  00 

6.530  00 

239  40 

1,197  02 

9.750  83 

$101,9M  It 

Beoonciliation  of  Share  Account  with  Duel 
and  Profits  Capital. 

DateofI«e.S««.pi^li^i„S^ 


Total  Value. 


Nov.  1902 
Mar  1903 
Nov.  1903 
May  1904 
Nov.  1904 
May  1905 
Nov.  1905 
May  1906 
Nov.  1906 
May  1907 
Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
May  1913 
Nov.  1913 
May    1914 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 


$196  93 

186  20 

175  72 

165  50 

155  52 

145  80 

136  29 

127  03 

117  99 

109  18 

100  57 

92  18 

83  99 

76  01 

68  22 

60  61 

53  20 

45  96 

38  90 

32  01 

25  29 

18  73 

12  34 

6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


26 

63 

52 

114 

137 

99 

105 

192 

143 

137 

98 

98 

173 

182 

166 

227 

236 

218 

323 

328 

355 

261 

364 

568 


$5,120  18 

11,730  60 

9,137  44 

18.867  00 

21.306  24 

14.434  20 

14.310  45 

24.389  76 

16.872  67 

14.957  66 

9.855  86 

9,033  64 

14,530  27 

13,833  82 

11,324  52 

13,768  47 

12.555  20 

10,019  28 

12,664  70 

10,499  28 

8,977  95 

4,888  63 

4.491  76 

3.459  12 

206  00 

$t91.1S4  50 


$242,287  00 

47.036  50 

1,801  00 

$191,114  50 


Dates  or  Examination  and  Audit,  January  23-28  inclusive. 
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SOUTH  WEYMOUTH  CO-OPERATIVE  BANK,  SOUTH  WEYMOUTH. 
M  PLEASANT  STREET. 

Incorporated  February  28,  1889.     Began  busmcsH  March  0,  1889. 

George  L.  Went^'Orth,  President.  Everett  N.  Holub,  Treasurer. 

Board  of  Directors:  F.  T.  Barnes,  G.  L.  Barnes,  G.  R.  Bowker,  C.  H.  Clapp,  G.  W.  Conant,  D.  F. 
Dalt,  J.  F.  Frawlet,  Alvin  Hollis,  E.  N.  Holus,  L.  K.  Jones.  E.  N.  Matberrt,  J.  W.  McDon- 
ald, E.  J.  Pitcher,  A.  B.  Raymond,  J.  H.  Stetson.  A.  D.  Stoddard,  G.  L.  Wentwortb,  Gordon 
Willis. 

Security  Committee:  G.  R.  Bowker.  J.  F.  Frawlet,  E.  J.  Pitcher,  G.  L.  Wentworth*  C.  H.  Clapp. 

Regular  meetings  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF   THE  OCTOBER  BUSINESS,   1914. 


Asietfl 

Loans  on  real  estate 

• 

$353,185  00 

18.725  00 

Real  estate  by  foreclosure,  etc. 

3,447  60 

Unpaid  fines        .... 

142  51 

Temporary  expense  account 

188  12 

Insurance  and  taxes  paid 

56  04 

Overs  and  shorts 

42  50 

Cash 10,744  29 

•386,U1  Of 

Shares. 

Issued  during  year          ....      1.355 

Withdrawn  during  year 

684 

Forfeited  during  year 

28 

Retired  during  year 

60 

Matured  during  year 
Shares  now  pledged 

93 

2.381 

Shares  in  force 

6,923 

LUbiUtiM. 

Dues  capital 

$311,149  00 

Profits  capital 

02.653  08 

Guaranty  fund    . 

4.831  00 

Surplus       .... 

5.292  29 

Interest      .... 

1.495  00 

Transfer  fees 

75 

Withdrawal  profiu 

119  45 

Forfeiture  profits 

1  70 

23  40 

Personal  accounts 

954  93 

Security  committee 

8  00 

Suspense  account 

2  46 

Membenhip. 

Added  during  year 

Withdrawn  during  year 

Members 

Borrowers     .... 


•386,811  08 


150 
113 
946 
260 


Profits  DUtributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawal*),  2r»%. 


Rates  and  Averages  on  Loans. 


£08  real  estate  loans  (average,  $1,698  each;  average  rate,  6%):  6%,  $353,185. 
6JS  share  loans  (average,  $302.01  each;  average  rate,  6%):  6%.  $18,725. 


Total  Expenses  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  asscU 


Salaries. 

$970.00 

2.60 


Other  Expenses. 
$340.81 


Total. 
$1,310.81 
3.38 
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Beceipta  uid  Disbunementi. 

BeconciUation  of  Share  Account  with  Dum 

ftnd  Profit!  Capital. 

Rbcbipts. 
Dues  capital 
Real  estate  loana   eliminated   bj 

$00,006  00 

Date  of  Issue. 

Series. 

Vahie 
per  Share. 

in^olw.  Total  Value. 

foreclosure 

5.600  00 

Sept. 

1003 

30 

$188  26 

07 

$18,261  22 

Real  estote  loans  eliminated   by 

Mar. 

1004 

31 

176  03 

71 

12,562  03 

maturity  of  shares    . 

4.300  00 

Sept. 

1004 

32 

165  01 

74 

12.277  34 

Real  estate  loans  repaid 

55,150  00 

Mar. 

1005 

33 

155  21 

152 

23.501  02 

Share  loans  repaid 

12,155  00 

Sept. 

1006 

34 

144  83 

132 

10,117  56 

Real  estate  by  foreclosure 

2,688  04 

Mar. 

1006 

35 

134  75 

164 

22,000  00 

Interest       .... 

21.830  73 

Sept. 

1006 

36 

124  06 

80 

0.006  80 

Fines           .... 

033  22 

Mar. 

1007 

37 

115  46 

341 

30,371  86 

Transfer  fees 

5  25 

Sept. 

1007 

38 

106  23 

160 

16.006  80 

Withdrawal  profits 

562  50 

Mar. 

1008 

30 

07  27 

205 

10.040  35 

Forfeited  profits  . 

8  30 

Sept. 

1008 

40 

88  57 

206 

18.245  42 

Guaranty  fund    . 
Overs  and  shorts 

471  85 
8  00 

Mar. 

1000 

41 

80  13 

317 

25.401  21 

Sept. 

1000 

42 

71  03 

186 

13.307  06 

Security  committee 

70  60 

Mar. 

1010 

43 

63  07 

260 

16.632  20 

Suspense  account 

247  01 

Sept. 

1010 

44 

56  24 

270 

15.184  80 

Surplus 

Cash  on  hand  October,  1013 

36 

Mar. 

1011 

45 

48  74 

253 

12,331  22 

4.305  38 

Sept. 

1011 

46 

41  46 

447 

18.532  62 

Mar. 

1012 

47 

34  30 

537 

18.467  43 

$1M,U1  14 

Sept. 
Mar. 

1012 
1013 

48 
40 

27  52 
20  85 
14  38 

460 
757 
584 

12.006  88 
15.783  45 
8.307  02 

Sept*. 

1013 

50 

D18BUR8BMENTB. 

^Mar. 

1014 

51 

8  10 

840 

6.804  00 

Dues  capital  withdrawn 

$32,280  00 

Sept. 

1014 

52 

2  00 

322 

644  00 

Dues  capital  forfeited  . 

272  00 

Ehies  capital  retired 

7,320  00 

Dues  paid  in 

advance  . 

368  00 

Dues  capital  matured  . 

13.020  00 

- 

Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 

3.334  45 
32  75 

$$77,111  08 

3.582  84 

■ 

Profits  capital  matured 

6,564  34 

Dues  capital 

$311,140  00 

Real  estate  loans 

101.235  00 

Profits  capital 

62.653  08 

Share  loans 

12.075  00 

3.410  00 

Real  estate  by  foreclosure 

5.801  10 

- 

Interest     .. 
Temporary  expense 
Overs  and  shorts 

134  07 

1.310  81 

50  50 

$$77,111  0$ 

■ 

Security  committee 

62  60 

Suspense  account 

244  55 

Surplus       .... 
Cash  on  hand  October.  1014 

476  85 

* 

10,744  20 

$1M,8S1  14 

Dates  op  Examination  and  Audit,  August  26-^ptember  1. 


Digitized  by  VjOOQ IC 


280 


REPORT  OF  THE 


[Pub.  Doc. 


SPRXNGFIELD  CO-OPERATIVE  BANK,  SPUMGFIELD. 

10  EAST  COUBT  STREET. 

Incorporated  April  13,  1882.    Began  business  May  9.  1882. 
Louis  C.  Schbuino.  Prendent.  A.  C.  Wentwobth,  Treasurer. 

Board  of  Directors:  W.  D.  Bioelow.  C.  H.  Churchill,  F.  H.  Elwbll,  E.  A.  Hall,  W.  H.  Hatden, 
H.  L.  HiNBs.  John  Mulboke,  W.  E.  Pabsonb,  H.  A.  Sandbbson.  L.  C.  Schbuinq,  S.  D.  Sbbbwood, 
A.  C.  Wentwobth. 

Security  Committee:  C.  H.  Churchill,  W.  D.  Bioblow,  8.  D.  Sherwood,  W.  E.  Parsons,  E.  A.  Hall. 

Regular  meetings  for  receipt  of  moneys  the  second  Tuesday  of  each  month. 


STATEMENT  OF   CONDITION  AT  THE  CLOSE  OF  THE   OCTOBER  BUSINESS,   1914. 


Asieti 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest 
Unpaid  fines 
Cash 


S78 1.125  00 

30,980  00 

1.650  00 

2.205  54 

308  48 

23.469  23 

$8S9,7S8  M 

LUbUltiM. 

Dues  capital        ....  $677,917  00 

Profits  capital      ....  108,659  46 
118  matured  shares  represented  by 

certificates       ....  23,600  00 

Guaranty  fund    ....  10.042  12 

Surplus 19.489  31 

Forfeited  share  account  24  77 

Overs  and  shorts           ...  5  59 

$8S9,TS8  SS 


Sharst. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.515 

2.582 

30 

226 

5.209 

16,622 


Matured  shares  represented  by  certificates       1 18 


Membsnhip. 

Added  during  year 

Withdrawn  during  year 

Members 

Borrowers 

487 

340 

.      1,927 

468 

Profits  Dittxibuted. 

Unmaturbd  Shares. 
First  term,  2H%;  second  term,  2^%- 

Maturbd  Sharb  Cbrtipicatbs. 
One  dividend  at  the  rate  of  4>i%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  100%  on  series  less  than  1  year  old;  25%  on 
series  less  than  5  years  old;  20^/c  on  series  less  than  6  years  old;  15%  on  series  less  than  7  years 
old;  5%  on  series  lees  than  8  years  old;  after  8  years,  none. 


Rates  and  AveraffM  on  Loans. 

413  real  eataU  loans  (average,  $1,891.34  each;  average  rate.  5.23%) :  5%,  $609,975;  6^%;  $41,700;  5^%. 

$18,300;  5^%.  $46,200;  6%.  $12,000;  6H%.  $5,400;  6H%.  $2,400;  6H%.  $8,500;  7%,  $14,300; 

7H%,  $4,900;  7H%,  $8,400;  7H%,  $8,450;  8%.  $600. 
S35  nhare  toan«  (average.  $131.83  each;  average  rate,  5.84%) :  5%,  $12,865;  5>i%;  $2,040;  5H%.  $475; 

5^%.  $4,375;  6%,  $1,740;  6M%.  $760;     6H%,  $40;  6^%.  $1,765;  7%,  $1,875;  7M%.  $1,290; 

7H%.  $3,755. 

Total  Bzpensei  for  Tear. 

Salaries.     Other  Expensee.  Total. 

Amount  paid  for $1,400.00      $2,142.11  $3,542.11 

Co9t  per  $1,000  of  assets 1.67  2.55  4.22 
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Eeceipti  ftnd  Dlibunementi 


Rbckipts. 
Dues  capital        .... 
Real  estate   loans  eliminated   by 

maturity  of  sbarea    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Profits  capital 

Matured  share  certificate  accoimt 
Overs  and  shorts 
Rent  account 

Surplus       .... 
Cash  on  hand  October,  1913 


DlSBURSKMKNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Mortgages  . 

Interest 

Tem|>orary  expense 

Forfeited  share  accoimt 

Fines 

Surplus 

Rent  account 

Cash  on  hand  October.  1914 


»nti. 
$197,485  00 

5,200  00 

119.675  00 

17.485  00 

50  00 

41,103  46 

1,134  81 

9  00 

1,163  81 

11  45 

354  05 

99 

23,600  00 

5  59 

600  60 

60  55 

11.085  29 

$419,014  50 

$86,469  00 

315  00 

33,415  00 

12,895  46 

52  35 

11,417  62 

222,800  00 

21,575  00 

1.700  00 

594  12 

3,642  11 

757  37 

3  42 

5  99 

12  84 

23,469  23 

$419,014  50 

BeconcUiAtion  of  Share  Account  with  Dum 
and  Profit!  Capital. 


Date  of  Issue.  Series. 


Nov.  1902 
May  1903 
Nov.  1903 
May  1904 
Nov.  1904 
May  1905 
Nov.  1906 
May  1906 
Nov.  1906 
May  1907 
Nov.  1907 
May  1908 
Nov.  1908 
May  1909 
Nov.  1909 
May  1910 
Nov.  1910 
May  1911 
Nov.  1911 
May  1912 
Nov.  1912 
Feb.  1913 
May  1913 
Nov.  1913 
May  1914 


65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 


Value 
pa*  Share. 

$194  87 

184  38 

174  07 

164  16 

154  33 

144  90 

136  53 

126  41 

117  49 

108  77 

100  25 

91  92 

83  80 

75  85 

68  09 

60  52 

53  11 

45  92 

38  88 

32  00 

25  28 

21  97 

18  73 

12  33 

6  09 


Shares 
in  Force. 

72 

121 
51 

217 

188 

181 

291 

226 

544 

419 

240 

367 

368 

352 

722 

534 

967 

827 

899 
1,236 
1,318 

855 
1,561 
1.756 
2.310 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


Totel  Value. 

$14,030  64 
22.309  98 
8,877  57 
35,622  72 
29.014  04 
26.226  90 
39.439  23 
28,568  66 
63.914  56 
45.574  63 
24.060  00 
33.734  64 
30.838  40 
26,699  20 
49.160  98 
32,317  68 
61,357  37 
37,975  84 
34.953  12 
39,652  00 
33.319  04 
18.784  35 
29.237  63 
21.661  48 
14.067  90 

761  00 

$T91,049  46 


$677,917  00 

108.659  46 

5.473  00 

$791,049  46 


Dates  of  Examination  and  Audit,  September  30-October  20  inclusive. 
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STONEHAM  CO-OPERATIVE  BANK,  STONEHAM. 
MAIN  STBUBT. 

Incorporated  January  10,  1887.     Began  business  February  1,  1887. 

Sidney  A.  Hill,  Pretident.  Gsorqe  N.  Gbeen,  Treasurer. 

Board  of  Directors:  Cbablbs  Baldwin,  G.  R.  Barnstead,  L.  C.  Cutts,  C.  J.  Emerson,  W.  P.  Grat, 
G.  N.  Green,  S.  H.  Green,  S.  A.  Hill,  B.  J.  Hinds.  C.  W.  Houghton,  J.  A.  Lonomore,  O.  W. 
Richardson,  W.  O.  Richardson,  W.  H.  White. 

Security  Committee:  Charles  Baldwin,  C.  J.  Emerson,  S.  H.  Green. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  of  each  month. 


8TATBMI1IT  OF  CONDITION  AT  THB  CLOSE  OF   THB  OCTOBIB  BU8INS88.  Ifl4. 


ASMtl. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest  . 
Unpaid  fines 

Permanent  eroense  account 
Insurance  and  taxes  paid 
Cash  .         .  .         . 


$325,050  00 

11,150  00 

7.000  09 

522  49 

78  04 

167  25 

773  26 

5.588  33 

M81,119  S7 


LUbiUtiM. 

Dues  capital                                     .  $274,268  00 

Profits  capital      ....  48.283  91 
55  matured  shares  represented  by 

certificates       ....  11.000  00 

Guaranty  fund    ....  3,850  00 

Surplus 5.976  50 

Forfeited  share  account  31  42 

Matured  share  account  7.819  48 

~$Ml,lSt  ST 


Sharet. 

Issued  during  year 
Withdrawn  dfuring  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1.065 

517 

150 

1.940 

5.393 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profit!  Distributed. 

Unmatured  Shares. 
First  term,  2%a%;  second  term.  2H%- 

Matured  Share  Cbrtificatbs. 
One  dividend  at  the  rate  of  5%  per  annum. 


94 

49 

725 

269 


Proportion  of  profits  retained  on  voluntary  withdrawals,  $1  per  share  on  series  not  over  6  years  old; 

after  6  years,  none. 


Batei  ftnd  ATaracei  on  Loans. 

£95  real  estate  loans  (average.  $1,104.91  each;  average  rate,  5*^):  5*^0  $325,950. 
46  share  loans  (average,  $247.77  each;  average  rate,  5<^):  5^,  $11,150. 


Amount  paid  for 

Cost  per  $1,000  of  asseU 


Total  Expenses  for  Tear. 

SalarieB. 

$906.92 

2.58 


Other  Expenses.         Total 
$324.68  $1,231.60 

.92  3.50 
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Eeceipta  ftnd  Disbunementi.               I 

BeeoneilUtion  of  Share  Account  with  Dum 

ftnd  Profit!  Capital. 

Rbckifts. 
Dues  capital        .... 

$65,104  00 

Date  of  Issue. 

Series. 

Vahie 
per  Share. 

Shares 
in  Force 

Total  Value. 

Real  estate  loans  repaid 

26.950  00 

Share  loans  repaid 

11.750  00 

Nov. 

1902 

33 

$192  98 

46 

$8,877  08 

Interest       

16,478  49 

May 

1903 

34 

182  69 

95 

17.355  55 

Fines           

304  21 

Nov. 

1903 

35 

172  64 

105 

18,127  20 

Transfer  fees 

5  25 

May 

1904 

36 

162  83 

61 

9,932  63 

Withdrawal  profits 

200  38 

Nov. 

1904 

37 

153  20 

69 

10,570  80 

Matured  share  account 

19,249  69 

May 

1905 

38 

143  82 

69 

9,923  58 

Matured  share  certificate  account 

11,000  00 

Nov. 

1905 

39 

134  62 

130 

17.500  60 

Taxes          .... 

272  41 

May 

1906 

40 

125  63 

130 

16,331  90 

Permanent  expense  account  . 

35  00 

Nov. 

1906 

41 

116  82 

97 

11,331  54 

Cash  on  hand  October,  1913 

3,143  92 

May 

1907 

42 

108  23 

193 

20.888  39 

Nov. 

1907 

43 

99  82 

180 

17,967  60 

$1M,4M  U 

May 

1908 

44 

91  59 

178 

16.303  02 

Nov. 
May 

1908 
1909 

45 
46 

83  54 

75  69 

200 
252 

16,708  00 

19,073  88 

DlSBURSRMSNTS. 

Nov. 

1900 

47 

67  98 

225 

15,295  50 

Dues  capital  withdrawn 

$25,771  00 

May 

1910 

48 

60  45 

318 

19,223  10 

Dues  capital  matured  . 

22,350  00 

Nov. 

1910 

49 

53  09 

236 

12,529  24 

Profits  capiul  withdrawn 

4,334  27 

May 

1911 

50 

45  90 

226 

10,373  40 

Profits  capiul  matured 

7,269  64 

Nov. 

1911 

51 

38  84 

379 

14,720  36 

Real  estate  loans 

61.000  00 

May 

1912 

52 

31  97 

457 

14.610  29 

Share  loans 

12,350  00 

Nov. 

1912 

53 

25  26 

344 

8.689  44 

Interest       .... 

665  95 

May 

1913 

54 

18  71 

377 

7,053  67 

Temporary  expense 

1,142  85 

Nov. 

1913 

55 

12  33 

570 

7,028  10 

Permanent  expense 

291  00 

May 

1914 

56 

6  09 

456 

2,777  04 

Forfeited  share  account 

187  36 

Matured  share  accoimt 
Taxes          .... 
Cash  on  hand  October,  1914 

12,635  61 

907  44 

5,588  33 

Dues  paid  in 

advance  . 

191  00 

$SSS.$8S  91 

$1M,4M  S8 

Dues  capital 
Profits  capit 

$274,268  00 
48.283  91 

al      '. 

Unpaid  dues 

' 

831  00 

$sss,$8s  n 

Dates  op  Examination  and  Audit,  February  16-19  inclusive. 
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STOUGHTON  CO-OPERATIVE  BANK,  STOUGHTON. 
S  PBABL  8TKIIT. 

Incorporated  March  23,  1886.     Began  buaineas  April  10,  1886. 

Wales  French,  President.  Henbt  W.  Britton,  Treofurer. 

Board  of  Directors:  G.  E.  Belcher,  R.  S.  Blake,  H.  W.  Britton,  K.  R.  Cuftord,  E.  E.  Curtis. 
Wales  French,  A.  L.  Holmes,  H.  S.  Jones,  J.  J.  Kennedy,  Henrt  McCourt,  George  Moxk. 
Cornelius  Murpht,  M.  F.  Powers,  E.  B.  Southworth,  Webster  Smith,  Richard  Vanston, 
R.  B.  Ward,  F.  H.  White. 

Security  CommiUee:  R.  B.  Ward,  Webster  SMrra,  F.  H.  White. 

Regular  meetings  for  receipt  of  moneys  the  second  Saturday  of  each  month. 


8TATEMINT  OF  CONDITION  AT  THB  CLOSE  OF  THE  OCTOBER  BUSINESS,   lfl4. 

UabilitiM. 


Asieti. 

Loans  on  real  estate     $396,825  00 
Less  amount  due  1,350  00 


$395,475  00 

Loans  on  shares  . 

8.935  00 

Real  estate  by  foreclosure,  etc. 

349  10 

Unpaid  interest   . 

1,544  00 

Unpaid  fines 

109  12 

Personal  accounts 

1.273  25 

Insurance  and  taxes  paid 

26  25 

Cash           .... 

5,743  55 

$41S,4M  17 


Dues  capital         ....  $330,999  00 

Profits  capital      ....  69,977  74 
36  matured  shares  represented  by 

certificates        ....  7,200  00 

Guaranty  fund    ....  3.429  89 

Surplus 1,653  87 

Forfeited  share  accoimt  10  00 
Personal  accounts  129  80 
Interest  on  matured  share  certifi- 
cates          54  97 


$41$,4M  17 


Shares. 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,533 

883 

33 

126 

2,467 

6,699 

36 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

192 

109 

Members 

885 

Borrowers     ..... 

369 

Profit!  Distributed. 

Unmatured  Shares. 
First  term,  3%;  second  term,  2K*c. 

Maturrd  Share  Certificates. 
One  dividend  at  the  rate  of  4>^%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25^  on  series  less  than  5  years  old;  after  5 

years,  none. 


Bates  and  ATeraces  on  Loans. 

SI  a  real  estaU  loans  (average,  $1,251.50  each;  average  rate.  5.82%):  5%,  $67,500;  6%,  $327,975. 
63  share  loans  (average,  $168.58  each;  average  rate,  Q%):  Q'^h,  $8,935. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Salaries.  Other  Expewee.  Total. 

$1,543.87         $307.64  $1,851.51 

3.73  .74  4.47 
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Receipts  ftnd  Disbunementi.               | 

Beeonelllation  of  Share  Account  with  Duet 

ftnd  Profits  Capital. 

Rbceipts. 
Dues  capital         .... 

$80,190  00 

Date  of  Issue.  Series. 

Vahie 
per  Share. 

Shara 
in  Force 

Total  Vahie. 

Real  estate   loans  eliminated  by 

maturity  of  shares    . 

2,200  00 

Mar. 

1903 

32 

$196  16 

104 

$20,296  64 

Real  estate  loans  repaid 

68.425  00 

Sept. 

1903 

33 

184  17 

92 

16,943  64 

Share  loans  repaid 

8.913  00 

Mar. 

1904 

34 

173  48 

62 

10,766  76 

Uncompleted  mortgage  loans 

5,400  00 

Sept. 

1904 

36 

163  07 

118 

19,242  26 

Interest       .... 

23,071  78 

Mar. 

1906 

36 

162  93 

137 

20,961  41 

Fines           .... 

1,064  17 

Sept. 

1906 

37 

143  01 

126 

17,876  25 

Transfer  fees 

6  00 

Mar. 

1906 

38 

133  36 

320 

42,672  00 

Withdrawal  profits 

247  96 

Sept. 

1906 

39 

123  92 

116 

14,260  80 

Forfeited  profits  . 

6  08 

Mar. 

1907 

40 

114  76 

177 

20,310  76 

Forfeited  share  account 

188  61 

Sept. 

1907 

41 

106  77 

194 

20,619  38 

Matured  share  account 

13,260  31 

Mar. 

1908 

42 

97  00 

207 

20,079  00 

Matured  share  certificate  account 

7,200  00 

Sept. 

1908 

43 

88  46 

247 

21,849  62 

Personal  accounts 

4,863  81 

Mar. 

1909 

44 

80  14 

166 

13,223  10 

Insurance   .... 

32  90 

Sept. 

1909 

46 

72  04 

344 

24,781  76 

Taxes          .... 

74  74 

Mar. 

1910 

46 

64  16 

330 

21,160  60 

Cash  on  hand  October,  1913 

6,903  76 

Nov. 

1910 

47 

63  96 

376 

20.286  20 

May 

1911 

48 

46  64 

276 

12,798  60 

$111,011  01 

Nov. 
May 
Nov. 

1911 
1912 

49 
60 

39  34 
32  32 

416 
389 

16,366  44 
12,672  48 

1912 

61 

26  48 

402 

10.242  96 

Disbursements. 

May 

1913 

62 

18  86 

697 

13,138  45 

Dues  capital  withdrawn 

$37,956  00 

Nov. 

1913 

63 

12  38 

696 

8,604  10 

Dues  capital  forfeited  . 

416  00 

May 

1914 

64 

6  10 

712 

4.343  20 

Dues  capital  matured  . 

18,090  00 

Profits  capital  withdrawn 

7,060  34 

Dues  paid  in 

advance  . 

117  00 

Profits  capital  forfeited 
Profits  capital  matured 

20  32 
6,846  46 

Suspense  profits 

1  64 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

99,360  00 
8.440  00 
5.448  09 

$408,S90  74 

Interest      .... 

721  42 

Dues  capital 

$330,999  00 

Temporary  expense 

1,861  61 

Profits  capital 

69,977  74 

Forfeited  share  account 

183  61 

.Unpaid  dues 

2.404  00 

Personal  accounts 

22,886  90 
6,961  76 

Suspense  dues 

10  00 

Insurance  account 

Cash  on  hand  October,  1914 

49  16 
6,743  66 

$111,011  01 

$408.S90  74 

■ 

Dates  of  E.xamination  and  Audit,  March  5-12  inclusive. 
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SUFFOLK  CO-OPERATIVE  BANK,  BOSTON. 


44  BBOMTZELD  STRnT. 

Incorporated  December  11, 1885.    Began  business  January  1,  1886. 

Geobqe  M.  Nat,  President. 


Ebnest  a.  Hals,  TreasiMrer. 


Board  of  Directors:  W.  L.  Anderson.  R.  D.  Bibch,  W.  C.  Burbank,  T.  E.  Chbrrt,  Albert  Emerton. 
J.  J.  Gavin.  J.  A.  Grace,  A.  A.  Hale.  E.  A.  Hale,  G.  M.  Nay,  W.  S.  Nay.  Edward  Seavbr, 
Mbrritt  Steomann,  R.  H.  Thodb,  W.  H.  Watts. 

Security  Committee:  G.  M.  Nat,  Edward  Seaver,  R.  H.  Thode. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


8TATBMI1IT  OF  CONDITION  AT  THB  CLOSl  OF  THE  OCTOBER  BUSINBSS.   Ifl4. 


Asieti. 


Ijmub  on  real  estate 

.     S243.135  00 

Loans  on  shares  . 

6,638  00 

Unpaid  interest  . 

380  77 

Unpaid  fines 

91  02 

Cash 

6,250  11 

$2M,4M  90 


LUbiUtiM. 

Dues  capital 

Profits  capital 

3  matured  shares  represented  by 
certificates 

Guaranty  fund 

Surplus       .... 

Forfeited  share  account 

Suspense  account 

Other  liab^ities   ... 

Interest  on  matured  share  certifi- 
cates        


$221,701  00 
29.867  63 

600  00 

2.186  04 

1.811  65 

209  83 

41  25 

70  00 

7  50 

$2M.4M  90 


Sharet 

Issued  during  year 

Withdrawn  dfuring  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


3.732 

1,385 

23 

23 

1,752 

7,931 

3 


Membtnliip. 

Added  during  year  .479 

Withdrawn  during  year  189 

Members 1,095 

Borrowers 179 

Profit!  Distributed. 

Unmatured  Shares. 
First  term,  1H%:  second  term,  1^%'.  third  term, 
l>i%;  fourth  term,  1K%. 

Matured  Share  Cbrtificates. 
One  dividend  at  the  rate  of  5%  per  annum. 


Proportion  of  profits  retained  on  volimtary  withdrawals,  20%  on  series  not  over  6  years  old;  after  6 

years,  none. 

Batei  and  AToracei  on  Loans. 

140  real  estate  loans  (average,  $1,736.66  each;  average  rate,  5.47%):  5%,  $25,995;  5H%,  $200,665;  6%, 
$16,475. 
90  share  loans  (average,  $73.75  each;  average  rate,  6%):  6%,  $6,638. 


Amount  paid  for 

Cost  per  $  1 ,000  of  asseU 


Total  Bxponsas  for  Tear. 


Salaries. 

Other  Expenses. 

TotaL 

$792.00 

$647.76 

$1,439.76 

3.09 

2.53 

5.62 
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Receipt!  ftnd  Disbunementa. 

Beconciliation  of  Share  Aeeount  with  Duel 

ftnd  Profit!  Capital. 

Rbcbiptb. 
Dues  capital 

$85,133  00 

DateoflMue.  Series. 

Vahie 
per  Share. 

in^    Total  Value. 

Real  estate  loans  eliminated  b> 

maturity  of  shares    . 

800  00 

Nov. 

1002 

35 

$104  64 

16 

$3,114  24 

Real  estate  loans  repaid 

0.050  00 

Feb. 

1003 

36 

180  47 

34 

6.441  08 

Share  loans  repaid 

5.085  00 

May 

1003 

37 

184  35 

11 

2,027  85 

Interest       .... 

12.368  73 

Aug. 

1003 

38 

170  20 

34 

6.005  86 

Fines           .... 

380  00 

Nov. 

1003 

30 

174  27 

20 

3.485  40 

Transfer  fees 

3  25 

Feb. 

1004 

40 

160  28 

6 

1,015  68 

Withdrawal  profits 

232  03 

May 

1004 

41 

164  30 

15 

2.465  85 

Forfeited  profits  . 

1  40 

Aug. 

1004 

42 

150  51 

5 

707  55 

Temporary  expense 

160  65 

Nov. 

1004 

43 

154  71 

35 

5.414  85 

Forfeited  share  account 

88  00 

Feb. 

1005 

44 

140  04 

22 

3.208  68 

Matured  share  certificate  account 

600  00 

May 

1005 

45 

145  10 

34 

4,036  46 

Surplus       .... 

6  00 

Aug. 

1005 

46 

140  53 

2 

281  06 

Interest,  matured  share  certificate! 

7  60 

Nov. 

1005 

47 

135  00 

24 

3.261  60 

Cash  on  hand  October,  1013 

482  40 

Feb. 

1006 

48 

131  34 

34 

4,465  56 

May 
Aug. 
Nov 

1006 
1006 
1006 

40 
50 
51 

126  70 
122  30 
117  84 

7 

887  53 

$118,t98  OS 

27 
30 

3.302  10 
4.505  76 

Feb.* 

1007 

52 

113  44 

64 

7,260  16 

DiaBURSSMBXTS. 

May 

1007 

53 

100  06 

18 

1,063  08 

Dues  capital  withdrawn 

$23,678  00 

Aug. 

1007 

54 

104  78 

13 

1,362  14 

Dues  capital  forfeited  . 

88  00 

Nov. 

1007 

55 

100  50 

20 

2.010  00 

Dues  capital  matured  . 

2.664  00 

Feb. 

1008 

56 

06  31 

06 

0,245  76 

Profits  capital  withdrawn 

2.011  46 

May 

1008 

57 

02  12 

46 

4,237  52 

ProfiU  capital  forfeited 

7  24 

Aug. 

1008 

58 

88  03 

44 

3,873  32 

Profits  capital  matured 

044  74 

Nov. 

1008 

50 

83  06 

42 

3,526  32 

70.550  00 

Feb. 

1000 

60 

70  06 

127 

10,154  02 

Share  loans 

7,303  00 

May 

1000 

61 

76  01 

40 

3,724  40 

Interest       .... 

4  50 

Aug. 

1000 

62 

72  10 

54 

3,803  40 

Temporary  expense 

1,600  41 

Nov. 

1000 

63 

68  23 

72 

4.012  56 

Forfeited  share  account 

00  00 

Feb. 

1010 

64 

64  41 

130 

8.373  30 

Interest,  matured  share  certificates 

\                 7  50 

May 

1010 

65 

60  64 

145 

8.702  80 

Cash  on  hand  October,  1014 

6.250  11 

Aug. 

1010 

66 

56  80 

30 

2.218  71 

Nov. 
Feb. 

1010 
1011 

67 
68 

53  10 
40  56 

112 
182 

5,057  28 
0,010  02 

$115,M8  05 

May 
Aug. 

1011 
1011 

60 
70 

45  05 
42  40 

201 
101 

0.235  05 

4,282  40 

Nov. 

1011 

71 

38  80 

313 

12.172  57 

Feb. 

1012 

72 

35  42 

213 

7.544  46 

May 

1012 

73 

32  00 

204 

0.408  00 

Aug. 

1012 

74 

28  62 

174 

4,070  88 

Nov. 

1012 

75 

25  28 

233 

5.800  24 

Feb. 

1013 

76 

21  08 

576 

12,660  48 

May 

1013 

77 

18  72 

505 

0.453  60 

Aug. 

1013 

78 

15  50 

386 

5.083  00 

Nov. 

1013 

70 

12  32 

618 

7,613  76 

Feb. 

1014 

80 

0  18 

1.150 

10.630  62 

May 

1014 

81 

6  08 

753 

4.578  24 

Aug. 

1014 

82 

3  02 

787 

2.376  74 

Dues  paid  in 
Dues  capital 

advance  . 

= 

303  00 

$S8S,6SS  6$ 

$221,701  00 

Profits  capital 

20.867  63 

Unpaid  dues 

• 

2.057  00 

$S«8,6S«  6$ 

Dates  op  Examination  and  Audit,  January  28-30  inclusive. 
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TAUNTON  CO-OPERATIVE  BANK,  TAUNTON. 
U  CITT  SQUAKI. 

Incorporated  March  2,  1880.     Began  business  March  17,  1880. 

Daniel  Carey,  President.  John  J.  Barker,  Treasurer. 

Board  of  Directors:  Thomas  Bakbr.  J.  H.  DALOLiaH,  G.  E.  Dean.  T.  W.  Dean,  H.  A.  Dickeruan, 
Theron  Gorham,  F.  W.  Hayman,  H.  N.  Hopkins,  G.  A.  Kino,  J.  H.  Lincoln.  H.  N.  Pierce, 
A.  E.  Robinson,  A.  R.  White.  2d.  L.  M.  Withbrell. 

Security  Committee:  Tbouab  Bakbr,  H.  N.  Piercb.  T.  W.  Dean. 

Regular  meetings  for  receipt  of  moneys  the  first  Tuesday  after  15th  of  each  month. 


8TATIMKNT  OF  CONDITION  AT  THB  CLOSE  OF  THB  OCTOBIB  BU8INS88,   1914. 


Asieti. 


UabiUtiM. 


Loans  on  real  estate 

Unpaid  interest   . 

Unpaid  fines 

Cash            .... 

.     $760,800  00 

25.700  00 

4.286  94 

466  30 

11.609  92 

Dues  capital        .         .         .         . 
Profits  capital      .         .         .         . 
Guaranty  fund    .         .         .         . 

Surplus 

Forfeited  share  account 
Matured  share  account 

$646,576  00 

115,965  52 

8.217  03 

13.661  97 

133  94 

18.308  70 

$tOS.86S  16 

$tOS,8$S  16 

Sharet. 

Meziib«nliip. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

.     2.993 
.     2,553 
334 
.     4.782 
.    13,837 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 

Prollti  Distributed 

169 

196 

1.422 

489 

I. 

Unmaturbd  Shares 
First  term,  2h%:  second  term,  2y 

i'l- 

Proportion  of  profit*  retained  on  voluntary  withdrawals,  none. 


Batei  and  ATeraffM  on  Loans. 

430  real  estate  loans  (average,  $1,811.43  each;  average  rate,  o.30^f):  5.30%,  $760,800. 
71  share  loans  (average,  $361.97  each;  average  rate.  5.30^;):  5.30^0  $25,700. 


Amount  paid  for 

Cost  per  $1,000  of  asset? 


Total  Izpenses  for  Tear. 

Sslaries. 
$2,300.08 


Other  ExpewM.  Total 

$930.89  $3,230.97 

2.86  1.16  4.02 
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Eeeeiiiti  uid  Disbunementa. 

BdConclHfctlon  of_  Share  Account  with  Dust 

ftnd  Pronti  Capital. 

RBCBIPT0. 

Dues  capital        ....     $168,081  00 

Dateafl«iie.8flm 

Vahie 
per  Share. 

in^  Total  Value. 

maturity  of  sharea    . 

9.260  00 

Nov. 

1902 

26 

$196  60 

44 

$8,646  00 

Real  estate  loans  repaid 

136,950  00 

May 

1903 

27 

186  82 

309 

57,418  38 

Share  loans  repaid 

16.250  00 

Nov. 

1903 

28 

176  40 

79 

13,856  60 

Interest 

39,988  50 

May 

1904 

29 

165  20 

330 

64,616  00 

Fines 

936  70 

Nov. 

1904 

30 

156  27 

76 

11.800  52 

Transfer  fees 

4  00 

May 

1905 

31 

145  67 

452 

66,797  64 

Matured  share  account 

18,308  70 

Nov. 

1905 

32 

136  14 

113 

16,383  82 

Cash  on  hand  October,  1913 

7.478  13 

May 

1906 

33 

126  90 

379 

48,096  10 

Nov. 
May 
Nov. 

1906 
1907 
1907 

34 
36 
36 

117  90 
109  09 
100  51 

149 
401 
144 

17.667  10 
43,746  09 
14.473  44 
45.332  88 

M96,S47  08 

May 

1908 

37 

92  14 

492 

DlSBUBSBMI 

tNTS. 

Nov. 

1908 

38 

83  96 

232 

19,478  72 

Dues  capital  withdrawn 

.     $104,320  00 

May 

1909 

39 

75  97 

666 

49.760  36 

Dues  capital  matured  . 

48,764  00 

Nov. 

1909 

40 

68  20 

249 

16.981  80 

Profits  capital  withdrawn 

17.469  22 

May 

1910 

41 

60  61 

763 

46,246  43 

Profits  capiUl  matured 

17.622  88 

Nov. 

1910 

42 

63  20 

894 

47.660  80 

Real  estate  loans 

163,860  00 

May 

1911 

43 

46  96 

1,020 

46.879  20 

Share  loans 

21,200  00 

Nov. 

1911 

44 

38  90 

849 

33.026  10 

Interest 

969  44 

May 

1912 

46 

32  01 

1.232 

39.436  32 

Temporary  expense 

3,230  97 

Nov. 

1912 

46 

26  29 

960 

24.025  60 

Matured  share  account 

7,320  60 

May 

1913 

47 

18  73 

1,267 

23,730  91 

Cash  on  hand  October.  1914 

11.609  92 

Nov. 

1913 

48 

12  33 

1,165 

14,364  46 

May 

1914 

49 

6  09 

1.593 

9,701  37 

$S9«,S47  08 

Dues  paid  in  advance  . 

■ 

461  00 

$768,884  6t 

Dues  capital 

$646,576  00 

Profits  capital 

, 

,         , 

116,965  62 

Unpaid  dues 

6,743  00 

$768,884  88 

Datcs  of  Examination  and  Audit,  June  1-8  inclusive. 
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TBIMOUNT  CO-OPERATIVE  BANK,  BOSTON. 
It  TBIMONT  STREET. 

Incorporated  May  18, 1911.    Began  business  June  12,  1911. 

Frank  A.  Tsrle,  President.  Gbobob  H.  Wyman,  Treasurer. 

Board  of  Directors:  F.  L.  Bbibb,  W.  F.  Caset,  K.  S.  Db  Witt,  Nblbon  Fuorv,  W.  B.  Gbakt,  R.  E. 
Harding,  J.  D.  Hendbrson,  B.  E.  Holland,  A.  M.  Johnson,  O.  W.  Judkins,  G.  A.  C.  Knight, 
J.  F.  McDbbmott,  C.  B.  Piercb,  A.  B.  Rebd,  W.  W.  Spbncbb,  F.  A.  Tbblb,  J.  W.  Webber, 
H.  H.  WwB,  G.  F.  WoLLiNQHB,  G.  H.  Wtman,  W.  F.  Wtmam. 

Security  Committee:  F.  A.  Tbblb,  Nblbon  Flotd,  K.  S.  Db  Witt,  J.  D.  Hbndbrbon,  F.  L.  Brier. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  each  month. 


STATEMENT  OF  CONDITION  AT  THE  CLOSE  OF  THE  OCTOBER  BUSINESS,   lfl4. 


Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .         .         .         . 


$61,850  00 

6,771  00 

145  46 

129  23 

6,126  08 


$78,011  76 


LUbiUtiM. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  snare  account 


$69,332  00 

4,081  25 

253  97 

226  19 

628  14 

23  00 

25 

6  99 

3  38 

467  59 

$78,011  76 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


1.602 

546 

28 

648 

3,458 


Membtrihip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


152 
72 

462 
67 


Profit!  Distributed. 
Unmatured  Shares. 
First  term,  IH%;  second  term,  l>i%;  third  term, 
1K%;  fourth  term,  IH%' 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%. 


Ratei  and  ATeracet  on  Loans. 


28  real  estate  loans  (average.  $2,208.92  each;  average  rate,  6%) :  6%,  $61,850. 
S9  share  loans  (average,  $173.61  each;  average  rate,  6%):  6%,  $6,771. 


Total  Expenses  for  Tear. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Salaries. 

Other  EzpeoKS. 

Total 

$120.00 

$356.71 

$476.71 

1.60 

4.74 

6.34 
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S«ceipti  ftnd  Disbunemeiiti. 


Rbceipts. 
Dues  capital 
Real  eatate  loanB  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Tellers  overs  and  shorts 
Surplus 
Cash  on  hand  October,  1913 


DlBBUBSBUBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Permanent  expense 
Forfeited  share  accotmt 
Cash  on  hand  October,  1914 


$34,723  00 

100  00 

4.379  00 

3334  31 

185  23 

1  50 

78  68 

13  32 

352  59 

3  72 

12 

2.449  47 

$48,et0  94 


$7,281  00 

561  00 

369  10 

66  60 

22.800  00 

7,798  00 

476  71 

45  45 

124  00 

6.126  08 

$48,620  94 


BdconctHatioii  of  Share  Account  with  Dum 
and  Profit!  CM>ital. 

Vahie 
per  Share. 

$44  38 


Date  of  Issue.  Series. . 


Shires 
in  Force. 


Total  Value. 


Jime  1911 
Sept.  1911 
Deo.  1911 
Mar.  1912 
June  1912 
Sept.  1912 
Dec.  1912 
Mar.  1913 
June  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 


40  87 

37  40 

33  98 

30  60 

27  26 

23  96 

20  70 

17  49 

14  32 

11  18 

8  08 

5  02 

2  00 


661 
89 
142 
161 
130 
135 
218 
162 
160 
154 
321 
489 
335 
301 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$29,335  18 
3.637  43 
5.310  80 
6,470  78 
3.978  00 

3.680  10 
5.223  28 
3.353  40 
2,798  40 
2,205  28 
3,588  78 
3.951  12 

1.681  70 
602  00 

79  00 

$74,89$  S8 


$69,332  00 
4.081  25 
1.482  00 

$74,898  S8 


Dates  of  Examination  and  Audit.  May  28.  29. 
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TROT  CO-OPERATIVE  BANE,  FALL  RIVER. 
S9  MOETH  MAIH  STRIIT. 

Incorporated  July  18,  1880.    Began  business  July  20,  1880. 

Jbrome  C.  Borden,  Pretident.  Edwabd  W.  Bbrtenshaw,  Tretuurtr. 

Board  of  Directors:  Jambs  Allardxcb,  E.  W.  BsRTENSHA'nr,  J.  C.  Borokn,  R.  R.  Bordbk,  T.  D.  Covku 
A.  F.  Dow,  G.  H.  Eddt,  Jr.,  J.  H.  French,  George  Grime,  J.  E.  O'Connor,  8.  S.  Read,  C.  C. 
Rounsbvillb,  L.  N.  Sladb,  W.  R.  Woodman,  J.  M.  Young. 

Security  Committee:  J.  M.  Young,  T.  D.  Covbl,  James  Allardicb. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATKMSNT  OF  CONDITIOM  AT   THE  CLOSE  OF  THE  OCTOBEft  BUSINESS.   Itl4. 

Aiseti. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Unpaid  fines 

Temporary  expense  account 

Deferred  interest 

Cash  .... 


$1,361,027  00 

40,650  00 

331  12 

2.863  06 

192  60 

206  60 

4,637  73 

49,781  92 

$1,469,680  08 

LiablUtlM. 

Dues  capital        .         .         .         . 

$1,187,119  00 

Profits  capital     . 

207,138  90 

Guaranty  fund    . 

17.093  76 

Surplus       .... 

39.170  69 

Interest      .... 

7,180  04 

Fines           .... 

93  11 

Forfeited  share  account 

1.764  79 

Personal  accounts 

16  65 

Suspense  account 

3  20 

$1,489,880  OS 


Sharei. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


6,990 

6,362 

60 

271 

8.476 

29.462 


Membenhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


493 

492 

2.960 

675 


Proflti  DlBtributMi. 

Unmatured  Shares. 
First  term.  2^%;  second  term,  2H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  ATeragM  on  Loam. 

54£  real  estate  loans  (average,  $2,611.12  each;  average  rate,  6.60%):  5H%,  $1,361,027. 
££8  share  loans  (average,  $178.29  each;  average  rate,  6.60%):  63^%,  $40,660. 


Total  Eipensea  for  Tear. 

Sdarin.     OOur  Expenses. 

Total 

Amount  paid  for 

$2,693.41     $1,490.34 

$4,083.76 

Cost  per  $1 ,000  of  assets 

1.78              1.02 

2.80 
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Beoeipti  And  Diibunemanti. 

Rbcbiptb. 

Dues  oftpital        ....  $335,866  00 
Real  eetate  loans  eliminated  by 

maturity  of  shares    .  2,250  00 

Real  estate  loans  repaid  316,800  00 

Share  loans  repaid  35.800  00 

Interest 76,965  13 

Fines 886  54 

Temi>orary  expense  293  00 

Forfeited  share  accoimt  1,847  36 

Advance  payments  914  90 

Suspense  account  70  81 

Cash  on  hand  October,  1913  47,025  55 


Disbursements. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 
Temporary  expense 
Forfeited  share  account 
Advance  payments 
Suspense  account 
Cash  on  hand  October,  1914 


$818,71t  M 


$213,392  00 

1.795  00 

39,272  00 

38,761  53 

367  30 

15,029  66 

422,316  00 

31,550  00 

9  28 

4,376  76 

146  80 

1,827  57 

93  48 

49,781  92 


$818,71$  S$ 


Beconciliation  of  Share  Account  with  Duet 
And  Profits  Capital. 

Date  of  Inoe.  Series,    ^"fe'       .^^ 
^"^  owiw.  p^  Share,  m  Foroe. 


Total  Value. 


Oct.  1902 
April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
AprU  1913 
Oct.  1913 
April  1914 
Oct.     1914 


46 
47 
48 
49 
60 
51 
52 
53 
54 
55 
56 
67 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


$200  66 
189  68 
178  99 
168  59 
158  42 
148  49 
138  82 
129  37 
120  14 
111  17 
102  42 
93  90 
85  59 
77  49 
69  60 
61  91 
54  42 
47  12 
40  01 
33  08 
26  33 
19  75 
13  34 
7  09 
1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


179 

319 

294 

245 

282 

422 

465 

616 

313 

697 

451 

564 

832 

801 

923 

1,098 

1.309 

1,642 

2,101 

1.886 

2.326 

2,687 

2,991 

3,407 

2.602 


$35,918  14 
60,507  92 
62.623  06 
41,304  55 
44,674  44 
62,662  78 
64,551  30 
79,691  92 
37.603  82 
77,485  49 
46,191  42 
52.959  60 
71,210  88 
62,069  49 
64.240  80 
67,977  18 
71,235  78 
77,371  04 
84,061  01 
62,388  88 
61.243  58 
53,068  2& 
39,899  94 
24,155  63 
2,602  00 

997  00 

$1.8$8,6$6  $0 


.  $1,187,119  00 

207,138  90 

4,438  00 

$1,898,686  90 


Dates  or  Examination  and  Audit,  March  9-14  inclusive. 
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UNION  CO-OPERATIVE  BANK,  BOSTON. 

M  SALEM  ST&EIT. 

Incorporated  June  30,  1911.    Began  business  September  13, 1911. 

Richard  Pinkbohn,  Pretident.  Thomas  Nutile,  Treasurer. 

Board  of  Direclore:  A.  F.  Bianco,  H.  Dellb  Donne,  J.  V.  Donnaruma,  F.  J.  Driscoll,  A.  R.  Frbi>- 
ERiCK,  Gabriel  Giarla,  E.  E.  Ginsberq,  Morris  Gordon,  Louis  Jacoboyitz,  Arthur  Kobrner. 
Van  Courtlandt  Lawrence.  J.  G.  Lyons,  J.  L.  McNamara,  P.  D.  Morris,  Thomas  Nuto*, 
Richard  Pinksohn,  M.  J.  Sawyer,  I.  W.  Shapira,  Gabriel  Stabile. 

Security  Committee:  Louis  Jacobotitz,  I.  W.  Shapira,  Thomas  Nutile. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATKMSNT  OF  CONDITION  AT  THE  CLOSE  OF   THE   OCTOBEft  BUSINESS,   ltl4. 

ASMtl. 

Loans  on  real  estate  $36,400  00 

Loans  on  shares  ....  5.020  00 

Permanent  expense  account  80  00 

Temporary  expense  accoimt  36  40 

Overs  and  shorts           ...  60  47 

Cash            ......  4,432  18 


$46,019  OS 


LiablUtiet. 

Duesoapitol        ....       $41,811  00 

ProfiU  capital 

2,825  14 

Guaranty  fund 

188  57 

Surplus 

220  20 

Interest 

405  95 

Premiums  . 

1  20 

Fines 

42  46 

Withdrawal  proBta 

21  88 

409  65 

Security  committ 

ee 

103  00 

$46.01$  OS 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


849 
605 
116 
543 
1.985 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


113 
94 

243 
51 


Profit!  Distributed. 

Unmaturbd  Shares. 
First  term,  1H%;  second  term,  1H%;  third  term, 
1H%:  fourth  term,  IH%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  6  years  old;  15%  on 
series  from  6  to  7  years  old;  5%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


Bates  and  ATeraget  on  Loam. 

19  real  estate  loans  (average,  $1,915.79  each;  average  rate,  6%):  6%.  $36,400. 
44  'hart  loans  (average,  $114.00  each;  average  rate,  6%):  6%,  $5,020. 


Total  Expenses  for  Tear. 


Salsries. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Other  Expenssi. 
$235.77 
5.12 


Total. 
$235.77 
5.12 
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Eeceipti  And  Diibunemanti. 


Rbcuptb, 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Premiums  . 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  accoimt 
Profits  capital 
Overs  and  shorts 
Security  oommittce 
Surplus 
Cash  on  hand  October,  1913 


PiSBURSBHBNTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Forfeited  share  accoimt 
Personal  accounts 
Overs  and  shorts 
Security  oonmiittee 
Cash  on  hand  October.  1914 


$22,548  00 

800  00 

2,995  00 

2,325  43 

7  20 

127  95 

119  06 

26  80 

497  26 

22  55 

143  95 

107  00 

157  16 

2.266  32 

$Sa.l48  68 


$8,555  00 

1.239  00 

562  57 

106  39 

10.937  50 

5.570  00 

192  31 

317  76 

22  55 

204  42 

4  00 

4.432  18 

$Sa.l48  68 


BeconciUstlon  of  Share  Account  with  Duet 
And  Proflti  Capital. 

Date  of  Inoe.  Secies.    ^*J{f       •  ^"^ 
*yw«  w  imw.  oonw.  p^  Share,  in  Foroe. 


Total  Yalae. 


Sept.  1911 
Mar.  1912 
Sept.  1912 
Mar.  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 


$41  46 

34  39 

27  62 

20  85 

14  38 

11  22 

8  10 

5  03 

2  00 


342 
488 
107 
202 
171 
240 
205 
96 
134 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$14,179  32 

16.782  32 

2.944  64 

4.211  70 

2.458  98 

2,692  80 

1,660  50 

482  88 

268  00 

20  00 

$46,701  14 


$41,811  00 
2.825  14 
1.065  00 

$45,701  14 


Dates  of  Examination  and  Audit.  October  28-31  inclusive. 
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UNION  CO-OPERATIVE  BANK,  PITTSFIELD. 
i4  MOBTH  8TBKBT. 

Incorporated  January  4,  1911.     Began  business  January  17,  1911. 

William  H.  Eaton,  President.  Robert  P.  Parkbr,  Treasurer. 

Board  of  Director*:  A.  F.  Blasdbll,  C.  C.  Chbsnisy,  C.  F.  Coooan,  C.  H.  Cooper,  W.  M.  Crane,  Jr., 
Z.  M.  CRAino,  J.  B.  CuuifiNos,  F.  W.  Dutton,  W.  H.  Eaton,  J.  H.  Enriqht,  G.  H.  Faulkner. 
Clifford  Francis,  D.  J.  Gimlich,  W.  F.  Hawkins,  Harrt  Holdbn,  Joseph  Insull,  J.  W. 
Lewis,  John  McQdaid,  W.  S.  O'Brien,  R.  P.  Parker,  J.  J.  Pender,  D.  H.  Pike,  T.  F.  Plunk- 
BTT,  C.  W.  Power,  H.  J.  Ryan,  J.  R.  Savkrt,  R.  F.  Stanton,  W.  C.  Stevenson,  J.  W.  Stnan. 
J.  F.  Titus,  G.  H.  Tucker,  J.  MoA.  Vance,  D.  J.  Walsh,  J.  A.  White,  W.  A.  Whittleset, 
C.  H.  Wilson. 

Security  Committee:  C.  F.  Coogan,  Joseph  Insull,  D.  H.  Pike,  D.  J.  Gimlich,  F.  W.  Dutton. 

Regular  meetings  for  the  receipt  of  moneys  the  third  Tuesday  of  each  month. 


STATKMSNT  OF   CONDITION  AT  THE   CL08B   OF  THE    OCTOBER   BUSINESS,   ItU. 


ASMti. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .         .  .  . 


$151,670  00 

6,070  00 

220  34 

8  45 

2,847  77 

$1M,816  66 

LlabUiUtt 


Dues  capital 

.     $149,314  00 

ProBts  capital 

9,394  83 

Guaranty  fund    . 

165  59 

Surplus 

116  86 

Interest 

649  74 

Fines 

33  87 

Forfeited  share  account 

1.141  67 

$160,816  66 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


4.570 
2,109 
61 
1,279 
7,203 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


677 

313 

881 

96 


Proflti  DistributMl. 

Unmatured  Shares. 
First  term,  1H%;  second  term,  1^%;  third  t^rm, 
1H%;  fourth  term,  1^%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averaffet  on  Loam. 

66  real  estate  loans  (average,  $2,708.39  each;  average  rate,  5%):  5%,  $151,670. 
40  share  loans  (average.  $151.75  each;  average  rate,  5%):  5%,  $5,945;  6%,  $125. 


Total  Eipenaet  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

Other  EzpenseB. 

Total. 

$592.56 

$717.40 

$1,309.96 

3.68 

4.46 

8.14 
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B«c«lpti  And  Diibunemanti. 


Rkceipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines  ... 

Transfer  fees 
Forfeited  share  account 
Cash  on  hand  October.  1913 


DlBBURBBMBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Temporary  expense 
Cash  on  hand  October,  1914 


$76,033  00 

30.050  00 

12.425  00 

7,083  37 

288  67 

1  50 

1,141  67 

1^73  42 

$1S9,196  63 


$29,385  00 

1,051  00 

1,661  41 

90  67 

80.076  00 

13,010  00 

1.075  78 

2,847  77 

$119,196  6S 


Eeconciliation  of  Share  Acooiint  with  Duet 
And  Proflti  Capital. 

Date  of  Issue.  Seric.pJ^^g'ii^.  in^™    Total  Value, 


Jan.  1911 
April  1911 
July  1911 
Oct.  1911 
Jan.  1912 
April  1912 
July  1912 
Oct.  1912 
Jan.  1913 
April  1913 
July  1913 
Oct.  1913 
Jan.  1914 
April  1914 
July  1914 
Oct.    1914 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 


$50  02 
46  49 
43  00 
39  54 
36  13 
32  76 
29  42 
26  12 
22  86 
19  63 
16  44 
13  28 
10  16 
7  07 
4  02 
1  00 


1.385 
92 
415 
86 
159 
117 
278 
167 
345 
247 
293 
203 
819 

1,975 
443 
179 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$69,277  70 
4,277  08 

17,845  00 
3,400  44 
6,744  67 
3,832  92 
8,178  76 
4,362  04 
7,886  70 
4,848  61 
4,816  92 
2,695  84 
8,321  04 

13.963  25 

1,780  86 

179  00 

671  00 

$162,081  88 


$149,314  00 
9,394  83 
3.373  00 

$163,081  88 


Dates  of  Examination  and  Audit,  June  24-26  inclusive. 
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VOLUNTEER  CO-OPERATIVE  BANE,  BOSTON. 

ISO  TBEMONT  STRIIT. 

Incorporated  November  16,  1887.'    Began  biialneas  January  1,  1888. 

John  J.  Delea,  President.  Jameb  B.  Doolet,  Treasurer. 

Board  of  Directors:  George  Adams,  W.  G.  Bucklbt,  H.  G.  Burgess,  J.  F.  Crowley,  J.  J.  Delea, 
J.  J.  Devereux,  J.  B.  Doolet,  Sidnst  Dunn,  F.  C.  Estabrook,  W.  A.  Leonard,  D.  F.  McCor- 
MACK,  J.  A.  Reed,  E.  J.  Ripley,  J.  J.  Rudd,  A.  H.  Sibley. 

Security  Committee:  J.  A.  Reed,  D.  F.  McCormack,  J.  J.  Rudd,  W.  A.  Leonard. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


Loans  on  real  estate     . 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  aoooimt 
Personal  accounts 
Cash  .... 


$1,520,000  00 

44,875  00 

600  00 

514  92 

28  62 

43,895  20 


STATKMSNT  OF  CONDITIOM  AT  THE   CLOSE   OF  THE  OCTOBER  BUSINESS,    ltl4. 

LUbflitiM. 

Dues  capital        ....  $1,347,975  00 

Profits  capitol      ....  209428  90 
36  matured  shares  represented  by 

certificates        ....  7,200  00 

Guaranty  fund    ....  31.000  00 

Surplus 8.664  82 

Interest 3.570  34 

Interest  on  matured  share  certifi- 
cates         24  75 

Fines 300  86 

Withdrawal  profits  211  80 

Forfeited  share  account  673  28 

Matured  share  account  403  12 

Personal  accounts  460  87 

$1,609,9U  T4 


$1,609,918  74 


Shares 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


11,711 

6.292 

133 

563 

9.804 

37,682 

36 


Membonhlp. 

Added  during  year         ....  1,001 

Withdrawn  during  year                     .  554 

Members 3,983 

Borrowers 833 

Proflti  Distributed. 

Unmatured  Shares. 
First  term,  IH%;  second  term,  1K%;  third  term, 
iyi7o',  fourth  term,  l)i%. 

Matured  Share  CERTincATBS. 
Two  terms  at  the  rate  of  4H%  each. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  20%  on  series  not  over  6  years  old;  after  6 

years,  none. 

Bates  and  Averavei  on  Loam. 

6S7  real  estate  loans  (average,  $2,424.24  each;  average  rate,  5.43%):  5%,  $205,800;  5^%.  $1,311,650; 

5H%,  $300;  6%,  $2,250. 
S75  share  loans  (average.  $163.23  each;  average  rate,  5.99%):  5%,  $100;  5H%.  $800;  6%,  $43,975. 


Total  Expenses  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$4,067.00 

2.53 


Other  Expenses. 
$2,270.59 
1.41 


Total 
$6,337.50 
3.94 
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B«c«ipti  And  DiBbunementi. 

Reconciliation  of  Share  Account  with  Duet 

and  Proflti  Capital. 

Rbcupti 
Dues  capital 
Real  estate  loans  eliminaU 

.     $426,067  00 
Ml  by 

Date  of  Issue. 

Series. 

Vslae 
per  Share. 

Shares 
in  Force. 

Total  Value. 

foreclosure 

9,100  00 

Oct.     1902 

60 

$198  02 

150 

$29,703  00 

Ml  by 

Jan.    1903 

51 

192  66 

111 

21.385  26 

maturity  of  shares    . 

29.750  00 

April  1903 

52 

187  38 

151 

28.294  38 

Real  estate  loans  repaid 

.       208,775  00 

July    1903 

53 

182  16 

158 

28,781  28 

Share  loans  repaid 

31,075  00 

Oct.     1903 

54 

176  98 

126 

22,299  48 

Mortgages  . 

2,496  50 

Jan.     1904 

55 

171  88 

209 

35.922  92 

Profits  capital 

9  38 

April  1904 

56 

166  82 

145 

24.188  90 

Real  estate  by  foreclosure 

9,776  27 

July    1904 

57 

161  87 

167 

27,032  29 

Interest 

83,524  51 

Oct.    1904 

58 

156  96 

166 

26,055  36 

Guaranty  fund    . 

6,050  00 

Jan.     1906 

59 

152  07 

286 

40.450  62 

Fines 

2.716  04 

April  1905 

60 

147  27 

175 

25,772  25 

Suspense  account 

15,520  00 

July    1906 

61 

142  52 

98 

13,966  96 

Withdrawal  profits 

1.535  08 

Oct.    1905 

62 

137  80 

187 

25,768  60 

Surplus 
Permanent  expense 

63  88 

Jan.    1906 

63 

133  17 

244 

32/193  48 

309  00 

April  1906 

64 

128  58 

230 

29,573  40 

Forfeited  share  account 

1.498  84 

July    1906 

65 

124  03 

205 

25,426  15 

Matured  share  account 

82.276  47 

Oct.    1906 

66 

119  53 

234 

27,970  02 

Matured  share  certificate  a< 

jcount           7.200  00 

Jan.     1907 

67 

115  07 

234 

26,926  38 

Personal  aocoimts 

887  05 

April  1907 

68 

110  68 

198 

21,914  64 

Cash  on  hand  October,  1013 

9.005  61 

July    1907 

69 

106  30 

199 

21.153  70 

Oct.    1907 

70 

102  01 

221 

22.544  21 

$917,618  63 

Jan.    1908 
April  1908 
July    1908 

71 
72 

97  74 
93  57 

407 
354 

39,780  18 
33,123  78 
21,013  70 

73 

89  42 

235 

DlSBUBBBMl 

[NTS. 

Oct.     1908 

74 

85  34 

444 

37390  96 

Dries  capital  withdrawn 

.     $164,101  00 

Jan.     1909 

75 

81  27 

457 

37.140  39 

Dues  capital  forfeited  . 

2,394  00 

April  1909 

76 

77  27 

455 

35.157  85 

Dues  capital  matured  . 

82,472  00 

July    1909 

77 

73  83 

236 

17305  88 

ProfiU  capital  withdrawn 

22.803  77 

Oct.     1909 

78 

69  45 

425 

29316  25 

ProfiU  capital  forfeited 

361  64 

Jan.     1910 

79 

65  58 

649 

42.561  42 

Profits  capital  matured 

29.714  14 

AprU  1910 

80 

61  78 

771 

47.632  38 

Real  estote  loans 

418.125  00 

July    1910 

81 

58  03 

611 

35.456  33 

Share  loans 

39,850  00 

Oct.     1910 

82 

54  34 

604 

32.821  36 

Fines 

22  48 

Jan.    1911 

83 

50  66 

1.272 

64,439  52 

Mortgages  . 

96  50 

April  1911 

84 

47  04 

1.068 

50,238  72 

Surplus 

Real  estate  by  foreclosure 

6,469  33 

July    1911 

85 

43  48 

818 

35,566  64 

9,704  66 

Oct.    1911 

86 

39  97 

1.047 

41348  69 

Interest 

1,233  90 

Jan.    1912 

87 

36  47 

1.756 

64.041  32 

Temporary  expense      . 

6,337  59 

April  1912 

88 

33  03 

1,632 

53,904  96 

Suspense  account 
Forfeited  share  account 

15,520  00 

July    1912 

89 

29  65 

1,276 

37333  40 

1,418  14 

Oct.    1912 

90 

26  31 

1,326 

34387  06 

Matund  share  account 

81,873  35 

Jan.     1913 

m 

22  99 

2.372 

64.532  28 

Interest  on  matured  share  < 

)ertifi. 

April  1913 

92 

19  73 

2,187 

43.149  51 

cates 

6  00 

July    1913 

93 

16  61 

1.750 

28.892  50 

Personal  accounts 

1,227  94 

Oct.     1913 

94 

13  83 

1396 

26.273  68 

Cash  on  hand  October,  1914 

43,895  20 

Jan.     1914 

95 

10  18 

3,364 

34.245  52 

April  1914 

96 

7  08 

2,367 

16.758  36 

$917,619  63 

July    1914 
Oct.     1914 

Dues  paid  in 
Dues  capital 

97 
98 

4  02 
1  09 

noe  . 

2,404 
1,625 

.$ 

9.664  08 
1325  00 

adva 

4.521  00 

.668.44$  90 

1,347,975  00 

Profits  capital 

209.428  90 

Unpaid  dues 

11,037  00 

$i 

5  00 

,$$8,44$  90 

Dates  op  Examination  and  Aitdit,  June  1-13  inclusive. 
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WACHUSETT  CO-OPERATIVE  BANK,  CLINTON. 
77  man  striit. 

Incorporated  March  6,  1913.    Began  business  March  13,  1913. 

William  A.  Fullbb,  President.  Ltiian  C.  Atebs,  Tretuurer. 

Board  of  Directors:  E.  R.  B.  Allabdicb,  L.  C.  ATKBa,  H.  T.  Brocublmon,  G.  W.  CAiRNa,  G.  H.  Cai^ 
PBNTEB,  J.  H.  ConaHLm,  T.  S.  Davis,  J.  W.  Forrester,  W.  A.  Fuller,  J.  J.  Goodwin,  G.  H. 
Haobb,  H.  F.  Hartwbll,  F.  E.  Howard,  J.  H.  Leahy,  W.  R.  Mitchbll,  N.  E.  Mather,  J.  B. 
O'TooLB,  A.  O.  Pbrham,  E.  O.  Pratt,  L.  W.  Ruoo,  A.  T.  Saunders,  N.  A.  Seymour.  E.  E. 
Stackpolb,  H.  D.  Stone,  J.  D.  Tyler. 

Security  Committee:  G.  H.  Hagbr,  A.  O.  Pbrham,  W.  R.  Mitchell. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


STATEMENT   OF  CONDITION  AT  THE   CLOSE   OF  THE    OCTOBEft   BUSINESS.    1914. 

Assets. 

Loans  on  real  estate  $30,750  00 

Loans  on  shares  ....  1,480  00 

Permanent  expense  account  632  45 

Temporary  expense  accoimt  16  57 

Cash 2.196  63 


$89,078  88 


LiabUitles. 

Dues  capital        ....       $33,828  00 

Profits  capital 

869  55 

Guaranty  fund 

38  93 

Surplus 

4  70 

Interest 

299  10 

Fines 

5  88 

Transfer  fees 

25 

Withdrawal  profits 

16  24 

Forfeited  share  aoooimt 

10  00 

ee 

3  00 

$88,078  88 


ShKres. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  plec 
Shares  in  force 


1,642 

355 

10 

297 

2.888 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2^%:  second  term,  2^%* 


244 


429 
26 


Proportion  of  .'profits  retained  on  voluntary  withdrawals,  50%  of  last  6  months'  dividend. 


Rates  and  Averages  on  Loans. 

17  real  estate  loans  (average,  $1,808.82  each;    average  rate,  5.62%):    5%,  $8,650;  5H%,  $6,200;  6%, 

$15,900. 
9  share  loans  (average,  $164.44  each;  average  rate,  5.80%):  5%,  $300;  6%,  $1,180. 


Total  Expenses  for  Tear. 


Salaries. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Other 
$190.38 


Total 
$190.38 
5.43  5.43 
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Beoeipti  and  DiibtirMiiMiiti. 


RBcmrra. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temporary  expense 
Permanent  expense 
Security  committee 
Cash  on  hand  October,  1013 


$26,161  00 

2,800  00 

605  00 

1.232  65 

41  67 

2  00 

29  03 

70 

26  00 

68  75 

18  00 

1.143  49 


$Sa,118  19 

DlABUBBBMSNTS. 

Dues  capital  withdrawn 

$3,623  00 

Profito  capital  withdrawn 

86  03 

Real  estate  loans 

23.700  00 

Share  loans 

2.085  00 

Temporary  expense 

186  28 

Permanent  expense 

203  25 

Forfeited  share  account 

17  00 

Security  committee 

21  00 

Cash  on  hand  October,  1914 

2.196  63 

fsa.us  19 

Date  of  Iflsae.  Scries. , 


ReconellUtlon  of  Share  Account  with  Dues 
and  Proflti  Ci4>ital. 

Yahie 
per  Share. 

Mar.  1913  1  $20  65 

Sept.  1913  2  14  31 

Mar.  1914  3  8  08 

Sept.  1914  4  2  00 


infe  Total  Value. 

$23,004  10 
3.305  61 
7,457  84 
1.240  00 


1.114 
231 
923 


Dues  paid  in  advance 


161  00 


$S8.168  W 


Dues  capital 
Profits  capital 
Unpaid  dues 


$33,828  00 
869  55 
471  00 

$S6.16S  86 


Dates  or  Examination  and  Audit.  November  18.  19. 
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WAKEFIELD  CO-OPERATIVE  BANK,  WAKEFIELD. 
MAIH  8TBBBT. 

IncorpoTftted  January  31,  1887.    Began  buaanen  March  5.  1887. 

Richard  S.  Stout,  President.  Cbaxlxb  E.  Walton,  Treaturer. 

Board  of  Directors:  A.  H.  Boabdman,  Euzabbth  E.  Borr,  C.  E.  Brown,  CoRNKLnrs  Donovan, 
Harrt  Fostkr,  J.  A.  HiCKCT,  John  Hicket,  C.  H.  Howb,  L.  M.  Howk,  C.  F.  Manstikld, 
J.  F.  Parker,  W.  A.  Prescott,  R.  S.  Stout,  W.  H.  Tat,  A.  H.  Thayer.  C.  E.  Wai/ton,  Outer 
Walton,  W.  B.  Wiley. 

Security  Committee:  R.  S.  Stout,  W.  B.  Wiley,  W.  A.  Prbbcott,  J.  A.  Hicket,  Oliver  Wamon. 

Regular  meetings  for  receipt  of  monejrs  the  first  Saturday  <^  each  month. 


8TATKMSNT  OF  CONDITIOM  AT  THE   CLOSE  OF  THE   OCTOBER  BUSINESS,   ltl4. 


AMOti. 

Loans  on  real  estate     $559,850  00 
Leas  amount  due  3.197  50 


$556,652  50 

Loans  on  shares  ....         23.450  00 
Unpaid  interest   ....  1,122  81 

Unpaid  fines        ....  146  56 

Cash 8,340  06 


$.711  9S 


LUbOitiM. 

Dues  capital        ....  $480,748  00 

Profits  capital      ....  89,501  82 

Guaranty  fund    ....  5,091  89 

Surplus 14,280  57 

Forfeited  share  account  90  15 


$$89,711  9$ 


Sharai. 

Issued  durins  year 
Withdrawn  diuing  year 
Forfeited  diuing  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.180 
1,699 
5 
222 
3,375 
9,388 


Membonhlp. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


196 

179 

1.226 

407 


Prollti  DistributMl. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%. 


Proportion  of  profits  retained  on  voltmtary  withdrawals,  25%. 


Bates  and  Arersffet  on  Loam. 

4£7  real  estate  loans  (average,  $1,303.63  each;  average  rate,  5%):  5%,  $556,652.50. 
9S  share  loans  (average,  $254.89  each;  average  rate,  5%):  5%,  $23,450. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Tear. 

Saltries. 

$1,300.00 

2.20 


Other  ExpensM.  TotaL 

$800.21  $2,100.21 

1.36  3.56 
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Beoeipti  and  Diibunemmiti. 

and  Proflti  Capital. 

Rbckptb. 
Dues  capital 
Real  estate   loans  eliminated  by 

$115,746  00 

DateoflsMie.  Series. 

Vahe 
per  Share. 

in%L  Total  Value. 

foreclosure 

650  00 

Nov. 

1902 

33 

$194  01 

94 

$18,236  94 

Real  estate   loans  eliminated  by 

May 

1903 

34 

183  68 

145 

26.633  60 

maturity  of  shares    . 

6.850  00 

Nov. 

1903 

35 

173  54 

165 

28.634  10 

Real  estate  loans  repaid 

77.050  00 

May 

1904 

36 

163  65 

178 

29,129  70 

Share  loans  repaid 

12.000  00 

Nov. 

1904 

37 

153  96 

145 

22.324  20 

Uncompleted  mortgage  loans 

19.100  00 

May 

1906 

38 

144  51 

117 

16,907  67 

Real  estate  by  foreclosure 

711  82 

Nov. 

1905 

39 

135  26 

284 

38,413  84 

Interest      .... 

28.944  32 

May 

1906 

40 

126  19 

275 

34,702  25 

Fines           .... 

627  08 

Nov. 

1906 

41 

117  33 

227 

26,633  91 

Transfer  fees 

3  50 

May 

1907 

42 

108  67 

417 

45,315  39 

Withdrawal  profits 

2.020  08 

Nov. 

1907 

43 

100  21 

262 

26,255  02 

Forfeited  profits  . 

13  76 

May 

1908 

44 

91  91 

235 

21.598  85 

Forfeited  share  account 

5  00 

Nov. 

1908 

45 

83  84 

296 

24,816  64 

Personal  accounts 

721  15 

May 

1900 

46 

76  90 

363 

27.551  70 

Cash  on  hand  October,  1913 

12,617  74 

Nov. 

1900 

47 

68  15 

333 

22.693  95 

May 

1910 

48 

60  58 

389 

23.565  62 

$176,060  45 

Nov. 
May 

Nov. 

1910 
1911 
1911 

49 
50 
51 

53  18 
45  95 

459 
523 

24,409  62 
24,031  85 
22.717  60 

38  90 

584 

DlSBUBSBMENTB. 

May 

1912 

52 

32  01 

651 

20,838  51 

Dues  capital  withdrawn 

$59,336  00 

Nov. 

1912 

53 

25  29 

728 

18.411  12 

Dues  capital  forfeited  . 

205  00 

May 

1913 

54 

18  73 

610 

11.425  30 

Dues  capital  matured  . 

32.866  00 

Nov. 

1913 

55 

12  83 

903 

11.133  99 

Profits  capital  withdrawn 

8,093  98 

May 

1914 

56 

6  09 

1.005 

6,120  45 

Profits  capital  forfeited 

56  13 

Profits  capital  matured 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 

11.001  21 

116.150  00 

17.650  00 

18.672  50 

711  82 

Dues  paid  in 

advance  . 

237  00 

$671,788*81 

Interest      .... 

729  27 

Dues  capital 

$480,748  00 

Temporary  expense 
Surplus       .... 

2,100  21 

Profita  capital 

89,501  82 

16  00 

Unpaid  dues 

2.489  00 

Personal  acoounta 

Cash  on  hand  October.  1914 

143  27 
8.340  06 

$176,060  46 

= 

$671,788  81 

Dates  or  Examination  and  Audit,  May  13-18  inclusive. 
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WALPOLE  CO-OPERATIVE  BANE,  WALPOLE. 
WS8T,  COKNnt  OF  MAIH  8TBBBT. 

Incorporated  June  11,  1912.    Began  buaineBS  Jtine  14,  1912. 

JosBPH  S.  Lbach,  President.  Wtllabd  E.  Everbtt,  Treasurer. 

Board  of  Directors:  P.  R.  Allbn,  F.  L.  Bunkbb.  H.  W.  Calowbll,  W.  E.  Everbtt,  F.  A.  Fishuu 
N.  W.  FisHBR,  O.  J.  Fisher,  C.  A.  Gilmorb,  G.  M.  Graybs,  R.  H.  HARraHORN,  J.  8.  Leach, 
D.  H.  RiLBT,  J.  A.  THOMPaoN,  G.  W.  Towlb,  Jr.,  L.  E.  VoeB. 

Security  Committee:  D.  H.  Rilbt,  N.  W.  Fisher,  R.  H.  Habishorn. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  oi  each  month. 


8TATKMSNT  OF  CONDITION  AT  THS  CLOSE  OF   THE  OCTOBOt  BUSINESS,   Itli. 


ASMti. 

Loans  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Cash  .         .         .         . 


$31,790  00 

200  00 

9  60 

413  68 


$sa.4U  18 


LUbilitlM. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  snare  account 


S30,241  00 

1,200  56 

35  00 

13  94 

787  14 

29  22 

27  90 

1  62 

77  00 

$SS,4U  S8 


Shares. 

Issued  during  year 
Withdrawn  diuring  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


I 


Memberahlp. 


876 

310 

7 

180 

1,746 


Added  during  year 
Withdrawn  during  year 
Members 
Borrowers     . 


Proflti  Digtributed. 

Unmatured  Shareb. 
First  term,  3%;  second  term,  3%. 


95 
55 


18 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  not  ovef  5  years  old:  after  5 

years,  none. 


BatM  and  AYwrnffes  on  Loam. 

16  real  estaU  loans  (average,  $2,119.33  each;  average  rate.  6%):  6%,  $31,790. 
5  share  loans  (average,  $66.66  each;  average  rate.  6%):  6%,  $200. 


Total  Eiponsea  for  Tear. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  SzpwMS. 
$25.00  $73.90 

.77  2.28 


To«aL 
$88.90 
3.05 
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K«e«ipti  and  Disbiinementi. 


RacnpTS. 
Dues  caiMtal 
Real  estate  loans  repaid 
Share  loana  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forf^ted  share  account 
Surplus 
Cash  on  hand  October,  1913 


DlSBUBSBllBNTB. 

Dues  capital  withdrawn 

Dries  capital  fcuieited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Fines 

Temporary  e: 

Guaranty  func 

Cash  on  hand  October,  1914 


$18,542  00 

2,450  00 

260  00 

1.504  46 

108  71 

25 

53  23 

1  52 

77  00 

1  15 

3,029  59 

$16,017  91 


$4,194  00 

77  00 

224  46 

5  95 

20,552  67 

460  00 

10 

98  90 

1  15 

413  68 

$16,017  91 


BeconclHfttlon  of  Share  Account  with  Duet 
and  Proflti  Ci4>ltal. 

Date  of  L«ae.  Series.  pi«^    ^^^  Total  Vatee. 


June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 


$30  52 

23  85 

17  38 

11  10 

5  00 


634 
166 
136 
441 
369 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$19,349  68 
3.959  10 
2,363  68 
4.895  10 
1.845  00 

65  00 

$$1,477  0$ 


$30,241  00 
1.200  56 
1,036  00 

$$1,477  0$ 


Datc  or  Examination  and  Audit,  October  16. 
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WALTHAM  CO-OPERATIVE  BANK,  WALTHAM. 

6S7  MAXH  8TEEKT. 

.  Incorporated  October  13.  1880.    Began  business  October  20.  1880. 

Edwabd  p.  Smith.  President.  Earl  F.  Cabwexx,  Treaturer. 

Board  of  Director*:  C.  F.  Allen,  H.  A.  Bacon.  A.  S.  Batchbldeb.  G.  M.  Bates.  F.  H.  Bent,  E.  H. 
Bull,  E.  F.  Caswell,  M.  T.  Connellt,  J.  F.  CooLn>aE,  C.  W.  Duroin,  John  Edmunds.  G.  A. 
FiEL.  W.  N.  Fuller,  F.  P.  Havens,  F.  C.  Hododon.  A.  H.  Paul,  J.  L.  Potten.  W.  E.  Peter- 
son, E.  P.  Smith. 

Security  Committee:  E.  P.  Smith,  E.  H.  Bull,  M.  T.  Connelly. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


STATKMBHT   OF  COMDITIOM  AT  THE  CLOSE  OF  THE    OCTOBEft  BUSINESS,   1914. 

LUbflitiM. 

Dues  capital  .... 
Profits  capital  .... 
174  matured  shares  represented  by 
certificates  .... 
Guaranty  fund  .... 
Surplus  ..... 
Forfeited  share  account 
Overs  and  shorts 


Membonhip. 

Added  during  year  .691 

Withdrawn  during  year  479 

Members      ......      2,977 

Borrowers 945 

Proflti  DiBtrlbutMl. 
Unmatured  Shares. 
First  term,  IH%;  seoond  term,  1K%;  third  term. 


Loans  on  real  estate 

$1,312,516  00 

Loans  on  shares  . 

35,000  00 

Unpaid  interest   . 

1.847  17 

Unpaid  fines 

60  00 

Permanent  expense  account 

566  92 

Taxes  paid 

43  71 

Cash           .... 

4.154  31 

$1,8I4.1<7  11 

ShETM. 

Issued  during  year 
Withdrawn  during  year 

.     7,694 

.     4.413 

Forfeited  during  year 

10 

Matured  during  year 
Shares  now  pledged 

659 

.     8,664 

Shares  in  force 

.    27,183 

Matured  shares  represented  by  cerl 

testes        174 

$1,109,262  00 
179.669  26 

34.800  00 

9.400  00 

20.199  13 

721  96 

114  76 

$1.«»44$T  U 

iyi%',  fourth  term,  1M%. 


Matured  Share  CERTincATBs. 
One  dividend  i^t  the  rate  of  4H%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  End  AvTagt  on  Loam. 

668  real  estaU  loaru  (average,  $1,994.70  each;  average  rate,  5.23%):  5%.  $1,007,265;  6%.  $305,250. 
386  share  hans  (average,  ^.60  each;  average  rate.  6.53%):  5%,  $16,436;  6%,  $18,566. 


Amount  paid  for 
Cost  per  $1,000  of 


Total  Expenses  for  Tear. 

Salaries.     Other  Expenso. 
$4,012.00     $3,310.42 
2.96              2.44 

To«aL 
$7,322.42 
6.40 
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BeconeUlation  of  Share  Account  with  Duet 

and  Profits  Capital. 

RSCBIPTS. 

Dues  capital        ....     $324,233  00 

Date  of  Issue. 

Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Real  estate   loans  eliminated  by 

maturity  of  shares    . 

4.300  00 

July 

1902 

70 

S197  63 

112 

922,134  56 

Real  estate  loans  repaid 

189.131  00 

Oct. 

1902 

71 

192  58 

87 

16.754  46 

Share  loans  repaid 

36.860  00 

Jan. 

1903 

72 

187  61 

131 

24.563  81 

Interest 

65.&19  93 

April 

1903 

73 

182  51 

163 

29.749  13 

Fines 

1.508  61 

July 

1903 

74 

177  60 

121 

21,489  60 

Transfer  fees 

44  50 

Oct. 

1903 

75 

172  69 

107 

18.477  83 

Surplus 

113  63 

Jan. 

1904 

76 

167  91 

163 

27.369  33 

Temporary  expense 

2  50 

April 

1904 

77 

163  08 

198 

32.289  84 

Forfeited  share  account 

721  96 

July 

1904 

78 

158  34 

127 

20.109  18 

Interest,  matured  share  certi 

ficates              249  00 

Oct. 

1904 

79 

153  65 

95 

14.596  75 

Profits  capital 

223  47 

Jan. 

1905 

80 

148  98 

258 

38.436  84 

Matured  share  certificate  a( 

;count         34.800  00 

April 

1905 

81 

144  40 

237 

34.222  80 

Security  conunittee 

28  00 

July 

1905 

82 

139  85 

178 

24.893  30 

Taxes 

96  07 

Oct. 

1905 

83 

135  33 

272 

36.809  76 

Overs  and  shorts 

686  47 

Jan. 

1906 

84 

130  86 

197 

25.779  42 

Cash  on  hand  October.  1913 

6.452  36 

April 

1906 

85 

126  41 

280 

35.394  80 

July 

1906 

86 

122  07 

215 

26.245  05 

9669400  90 

Oct. 

1906 

87 

117  73 

295 

34.730  36 

Jan.     1907 
AprU  1907 

88 
89 

113  40 
109  16 

276 
354 

31.298  40 

38.642  64 

DiSBURSBMI 

NTS. 

July 

1907 

90 

104  95 

222 

23.298  90 

Dues  capital  withdrawn 

S99.454  00 

Oct. 

1907 

91 

100  79 

194 

19.553  26 

Dues  capital  matured  . 

99.387  00 

Jan. 

1908 

92 

96  63 

209 

20.195  67 

Profits  capital  withdrawn 

9,879  07 

April 

1908 

93 

92  55 

239 

22.119  45 

Profits  capital  matured 

33,399  84 

July 

1908 

94 

88  53 

152 

13.456  56 

Real  estate  loans 

370,721  00 

Oct. 

1908 

95 

84  55 

295 

24.942  25 

Share  loans 

39.345  00 

Jan. 

1909 

96 

80  63 

348 

28.059  24 

Interest 

1  67 

May 

1909 

97 

75  42 

306 

23,078  52 

Temporary  expense 

7.257  24 

Aug. 

1909 

98 

71  58 

363 

25,267  74 

Permanent  expense 

631  05 

Nov. 

1909 

99 

67  78 

624 

42.294  72 

Overs  and  shorts 

754  61 

Feb. 

1910 

100 

64  00 

413 

26.432  00 

Surplus 

72  00 

May 

1910 

101 

60  29 

330 

19395  70 

Taxes 

43  71 

Aug. 

1910 

102 

56  62 

455 

25.762  10 

Cash  on  hand  October,  1914 

4.154  31 

Nov. 

1910 

103 

52  99 

412 

21.831  88 

Feb. 

1911 

104 

49  38 

749 

36.985  62 

9669,100  90 

May 
Aug. 
Nov. 

1911 
1911 
1911 

105 
106 
107 

45  82 
42  32 

563 
610 

26,796  66 
25  815  20 

38  83 

594 

23.066  02 

Feb. 

1912 

108 

35  38 

1.286 

46.498  68 

May 

1912 

109 

31  99 

1,035 

33.109  65 

Aug. 

1912 

110 

28  64 

1,374 

39.351  36 

Nov. 

1912 

111 

25  31 

1,475 

37.332  25 

Feb. 

1913 

112 

22  01 

1.808 

39.794  08 

May 

1913 

113 

18  76 

1,395 

26.170  20 

Aug. 

1913 

114 

15  64 

1,140 

17.715  60 

Nov. 

1913 

115 

12  37 

1,414 

17.491  18 

Feb. 

1914 

116 

9  21 

2.136 

19.672  56 

May 

1914 

117 

6  10 

1.552 

9.467  20 

Aug. 

1914 

118 

3  03 

1.634 

4.951  02 

Dues  paid  in  advance  . 

1.788  00 

Suspense  dues  and  profits 
Dues  capital 

9J 
.  S 

75  14 

L.t94,S99  19 

1. 109,262  00 

Profits  capiUl 

179,669  26 

Unpaid  duei 

91 

5.324  00 

L.t94.t99  19 

DATca  OP  Examination  and  Audit.  July  24-Augu8t  11  inclusive. 
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WATCH  CITY  CO-OPBRATIVB  BANK,  WALTHAM. 
MAIN  8TBIIT. 

Incorporated  March  25,  1914.    Began  btiaineM  April  6,  1914. 

Frsdkrick  E.  Burke,  Prendent.  Cobhkuttb  J.  McCormick,  Treasurer. 

Board  o/Directon:  W.  J.  Barbt,  F.  E.  Burkb,  W.  L.  Cabnst,  M.  P.  Collins,  M.  T.  CoifKCLLXT. 
T.  E.  Deehan,  F.  a.  Eldbidoe,  F.  A.  FoerBR,  L.  P.  Hageb,  J.  D.  Kkllet,  Michael  Kellt, 
J.  W.  McMaiioma,  C.  J.  McCoRMiCK,  J.  J.  Moomet,  J.  E.  Moram,  J.  P.  MoRBiMET,  p.  J. 
O'Mallbt,  I.  H.  Parsons,  J.  T.  Sbat.  P.  H.  Sheridan,  R.  Speir,  Q.  E.  Strout,  D.  J.  Tracet, 
T.  A.  Tracy. 

Security  Committee:  W.  J.  Barrt,  C.  J.  McCoRiacK,  L.  P.  Hager,  M.  P.  Collins,  T.  A.  Tract. 

Regular  meetings  for  receipt  of  moneys  the  third  Thursday  of  each  month. 


8TATKMSNT  OF  CONDITION  AT  THE  CL081  OF  THE  OCTOBIE  BU8INB88,   1914. 

Assets. 

Loans  on  real  estate  S4.400  00 

Permanent  expense  account  397  34 

Temporary  expense  account  21  50 

Cash 5.130  06 


19,948  90 


Uabilltias. 

Dues  capital 

99348  00 

Profits  capital 

47  43 

Guaranty  fund 

2  75 

Surplus 

2  75 

Interest 

44  58 

Fines 

340 

99,9a  90 


81iRr«i. 


Issued  during  year 
Withdrawn  during  year 
Shares  now  pledged 
Shares  in  force 


1,702 
40 
22 

1.662 


Msmbscihip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Distributed. 

Unmatured  Shares. 
One  term,  H%. 


607 
9 


Proportion  of  profits  retained  on  yoluntary  withdrawals,  none. 


Bfttts  snd  Avsncss  on  Loans. 

/  real  eatate  loan  (average,  94,400;  average  rate,  6%):  6%,  94.400. 


Total 


tor  Tsar. 


Amount  paid  for    . 
Cost  per  91.000  of  assets 


Sdsriei.     Other  Expenses.  ToteL 

997.47  997.47 

9.75  9.75 
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Baoelpti  and  DlsbnrMiiMntt. 


Rbcbipts. 


Dues  capital 

Interest 

Fines 

Temporary  expense 


Dues  capital  withdrawn 
Profits  capital  withdrawn 
Real  estate  loans 
Temporary  expense 
Permanent  expense 
Cash  on  hand  October.  1914 


$9,947  00 
151  29 
26  00 
60  00 


$10,184  t9 

■NTS. 

$99  00 
42 

4.400  00 
155  50 
399  31 

5.130  06 

$10,184  t$ 

BaooneUlAtion  of  8har«  Acoount  with  Dum 
aad  Proflta  Capital. 

Date  ofli^ie.  Series,  pj;^  i„^^  Totd  Vihie. 

April  1914         1        $7  03      1,548       $10,882  44 
July    1914        2  4  01  98  392  98 

Oct.     1914        3  1  00  16  16  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


17  00 


$11,808  48 


$9348  00 

47  42 

1.413  00 

$11,808  48 


DATS  OP  Examination  and  Audit.  November  13. 
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WATEBTOWN  CO-OPERATIVB  BANK,  WATERTOWN. 
•0  MAIN  8TBSIT. 

Incorporated  June  23.  1888.     Began  business  Jtine  28,  1888. 

Herbert  E.  Mayo,  President.  Ulysses  S.  Young,  Trtantrer. 

Board  of  Directortc  C.  W.  Bccby,  Charues  Brigham.  F.  E.  Critchett,  T.  P.  Emerson,  J.  D.  Etaiw, 
A.  A.  Glidden.  Andrew  Hawes,  W.  H.  Lucas,  H.  E.  Mayo,  Lewis  McLautbun.  A.E.  O'Nmu 
H.  W.  Otis,  F.  D.  Tarlton,  J.  F.  Turrs,  U.  S.  Young. 

Security  Committee:  F.  E.  Critchett,  Andrew  Hawes,  H.  W.  Otis. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Thursday  of  each  month. 


8TATBMSNT  OF  CONDITIOM  AT  THK   CLOSE   OF  THB  OCTOBSE   BT78IHE88,   IfU. 


Aueto. 

Loans  on  real  estate 
Loans  on  shares  .     -     . 
Temporary  expense  account 
Interest  on  matured  shares   . 
Cash  .... 


S797.505  00 

23385  00 

1,400  53 

704  97 

11.603  91 


$8M,1M  41 


XaabiUtiM. 

Dues  capital  .... 
Profits  capital  .... 
110  matured  shares  represented  by 
certificates  .... 
Guaranty  fimd  .... 
Surplus  ..... 
Interest  ..... 
Fines  ..... 

Withdrawal  profits 
Matured  share  account 


$655,170  00 
113.668  01 

22,000  00 
8,256  80 
14,026  04 
18,105  44 
330  43 
217  04 
3.407  65 


fSM.lM  41 


ShMTM. 

Issued  during  year 

Withdrawn  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


4.501 

1.494 

312 

4,953 

15.631 

110 


M«mbtnhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


427 

179 

1,555 

401 


Proflto  DlstrlbutMl. 
Unmatured  Sharrs. 
First  term,  2}i%;  second  term.  2Ji%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  on  series  less  than  5  years  old;  after  5 

years,  none. 


Bftttt  and  Awmgm  on  Loang. 

SSe  real  estate  loans  (average,  S2.373.79  each;  average  rate.  6%):  6%,  $797,595. 
106  share  loans  (average.  $225.33  each;  average  rate.  6%):  6%.  $23,885. 


Amount  paid  for 

Cost  per  $1,000  of  awets 


Total  Bipanset  for  Tear. 

Sabriea  Other  Expenses.            Total 

$2,786.00  $1,658.00  ^,444.00 

3.34  1.98                       5.33 
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Baoelpti  and  Disbunemtntt. 


Rbceipts. 
Dues  capital        .... 
Real  estate   loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Withdrawal  profits 
Temporary  expense 
Matured  share  account 
Matured  share  certificate  account 
Cash  on  hand  October,  1913 


DlBBURSBllEXTS. 

Dues  capital  withdrawn 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  matured 
Real  estate  loans 
Share  loans 
Fines 
Interest 

Temporary  expense 
Interest  on  matured  share  certifi- 
cates 
Cash  on  hand  October,  1914 


S179.400  00 

6.200  00 
92.450  00 
16.420  00 
46.492  89 

1.381  89 
448  38 
424  36 

3.407  65 
22.000  00 

6.567  88 

$S75,19S  06 


M4,038  00 

44,309  00 

6.423  39 

17.039  43 

228,850  00 

16,870  00 

2  20 

25  00 

4368  36 

1,163  76 
11,603  91 

$S75,19S  06 


B«conclliAtlon  of  Shar*  Account  with  Dum 
and  Profits  Capital. 

Date  of  IsRie.  Series,  p^^    in  Force. 


June  1903 

Dec.  1903 

June  1904 

Dec.  1904 

June  1905 

Dec.  1905 

June  1906 

Dec.  1906 

June  1907 

Dec.  1907 

June  1908 

Dec.  1908 

June  1909 

Deo.  1909 

June  1910 

Dec.  1910 

Jime  1911 

Dec.  1911 

June  1912 

Dec.  1912 

June  1913 

Dec.  1913 

June  1914 


31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 


S186  69 

175  95 

165  52 

155  32 

145  40 

135  73 

126  29 

117  06 

108  08 

99  35 

90  84 

82  54 

74  47 

66  62 

58  98 

51  55 

44  33 

37  31 

30  48 

23  84 

17  38 

11  10 

5  00 


Dues  paid  in  advance 


195 
202 
158 
271 
229 
363 
227 
399 
305 
345 
407 
517 
468 
728 
578 
541 
699 
727 
770 
1.523 
1,738 
2,194 
2.047 


Total  Value. 

$36,404  55 
35,541  90 
26,152  16 
42,091  72 
33,296  60 
49,269  99 
28.667  83 
46,706  94 
32.964  40 
34.275  75 
36,971  88 
42,673  18 
34.851  96 
48,499  36 
34,090  44 
27.888  55 
30.986  67 
27,124  37 
23.469  60 
36,308  32 
30.206  44 
24353  40 
10,235  00 

801  00 

$77S,8St  01 


Dues  capital 
Profits  capital 
Unpaid  dues 


$655,179  00 

113,668  01 

4.985  00 


$77S,8S1  01 


Datbs  op  Examination  and  Audit,  Feb.  6-11  inclusive. 
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WAVERLEY  CO-OPBRATIVB  BANK,  BELMONT. 
n  CHUBOH  STREET,  WAVERLET. 

Incorporated  April  4.  1896.    Began  busineaB  April  13,  1896. 

Thomas  W.  Davis,  Pretident.  Ibtinq  F.  Munbob,  Treaaurtr. 

Board  of  Dirfctors:  W.  F.  Bbbtle,  J.  P.  Bbadbubt,  L.  B.  Clabk,  T.  L.  Cbbelbt.  T.  W.  Davis.  G.  C. 
Flctt,  I.  B.  Fbost,  G.  O.  Gustik.  0.  O.  Hill.  G.  F.  Kendall.  F.  H.  Ebndall,  I.  F.  Mumbob, 
H.  H.  Russell.  E.  F.  Skabn,  A.  D.  Whitcomb.  U.  8.  Youno. 

Security  CommitUe:  H.  H.  Russbll,  T.  L.  Cbbblt.  Q.  F.  Kendall. 

Regular  meetings  for  receipt  of  moneys  the  second  Monday  of  eadi  month. 


STATEMENT    OF  CONDITION    AT  THE  CLOSE  OF  THE  OCTOBER  BUSINESS,   1914. 


Auets. 

Loans  on  real  estate 
Loans  on  shares  . 
Common  form  mortgages 
Unpaid  interest   . 
Unpaid  fines 

Temporary  expense  account 
Interest  and  taies  paid 
Cash  .         .         .         . 


S452.274  00 

21,595  00 

2.600  00 

1,482  56 

167  17 

358  53 

120  41 

15,174  03 


$498,771  70 


LUbllitisB. 


Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Aiq>lication  tees  . 


$395,381  00 

73.184  81 

8.856  08 

13.218  90 

2399  40 

81  82 

75 

123  94 

25  00 


$491,771  7$ 


StaMTM. 

Issued  during  3rear 
Withdrawn  ouring  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.499 

1,331 

20 

69 

90 

3,067 

9,376 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


199 
136 
952 
242 


Profits  Distributed. 
Unmatubbd  Shabbs. 
First  term,  2^%:  second  term,  2K%< 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Rftttt  mad  AYwrsffM  on  Lomib. 


170  real  ettate  leant  (average,  $2,569.73  each;  average  rate,  6%):  6%.  $452,274. 
00  thare  loaiu  (average,  $218.13  each;  average  rate.  6%):  6%.  $21,595. 


TotttI 


tor  Tmt. 


Amount  paid  for    .        . 
Cost  per  $1,000  of  asssU 


$1,969.89 
4.08 


Othv 

$829.80 

1.68 


Total 
$2319.69 
6.71 
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Baoelptt  aad  Dlibuncmentt. 


Rbcbiptb. 
Dues  capital 
Real  estate   loans  elizninated  by 

foreclosure        .... 
Real  estate   loans  eliminated   by 

matiirity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Intevest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Surplus       .... 
Application  fees  . 
Cash  on  hand  October,  1913 


D18BUB8BMBNT8. 
Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capiUl  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Interest  and  taxes  paid 
Real  estate  by  foreclosure 
Interest 
Temporary  expense 


on  hand  October,  1914 


$106,008  60 

2,400  00 

1,000  00 

75.650  00 

19,285  00 

2.200  00 

3,503  19 

28,175  09 

573  97 

4  00 

1.124  84 

3  00 

177  50 

9,891  30 

$S4f  ,Mf  89 


$38,918  00 

840  00 

9,746  00 

12,890  00 

4319  48 

113  60 

3.715  65 

4346  50 

138324  00 

15,515  00 

120  41 

1,564  44 

563  91 

2,819  69 

25  18 

15,174  03 

$S49,Mf  St 


Date  of  Isne.  Series. 


April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.     1914 


of  Shara  Acoount 

and  Froflta  Capital. 

Vahie         Shares 
per  Share,   in  Force. 

102 


with  DuM 


15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 


34 
35 
36 
37 
38 


$192  85 
181  79 
171  03 
160  55 
150  35 
140  43 
130  77 
121  37 
112  22 
103  32 
94  65 
86  22 
78  01 
70  02 
62  25 
54  68 
47  32 
40  15 
33  18 
26  39 
19  78 
13  35 
7  09 
1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


149 
75 
82 
170 
137 
173 
195 
225 
166 
264 
185 
344 
271 
380 
394 
706 
634 
707 
675 
614 
784 
1,197 
747 


Total  Value. 

$19,670  70 
27.086  71 
12.827  25 
13.165  10 
25.559  50 
19.238  91 
22.623  21 
23.667  15 
25.249  50 
17.151  12 
24.987  60 
15.950  70 
26.835  44 
18.975  42 
23.655  00 
21,543  92 
33.407  92 
25.455  10 
23.458  26 
17.813  25 
12.144  92 
10.466  40 
8.486  73 
747  00 

280  00 

$4T0,44$  81 


$395,381  00 

73.184  81 

1381  00 

$470.44$  81 


Datcs  op  Examikation  and  Audit,  May  26-20  inclusive. 
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WEBSTER  CO-OPERATIVE  BANK,  WEBSTER. 

100  MAIN  STRUT. 

Incorporated  August  2,  1889.    Began  buaineas  August  8,  1889. 

James  Cocks,  Pretident.  C.  M.  Nash,  TrtoMurer. 

Board  of  Directors:  James  Brennan.  H.  J.  Clarke,  J.  W.  Dobbie.  G.  F.  Haht.  J.  R.  Haskexx,  W.  H. 
Kino,  Auo.  Kisbo,  W.  C.  Klebot,  C.  W.  Kosmaleb,  J.  J.  Lbland,  J.  P.  Love,  James  McGbabt, 
C.  M.  Nash.  L.  E.  Pattison,  Ike  Shea,  H.  H.  Sternbebo. 

Security  Committee:  James  Cocks,  G.  F.  Hart,  L.  E.  Pattison. 

Regular  meetings  for  receipt  of  moneys  the  second  Thursday  of  each  month. 


8TATXMBNT  OF  CONDITION  AT  THB  CLOSE  OF  THE   OCTOBSE   BT78INB88,   1914. 


AM«tl. 

Bonds  and  notes 

Loans  on  real  estate 

Loans  on  shares  . 

Common  form  mortgages 

Real  estate  by  foreclosure,  etc. 

Unpaid  interest   . 

Unpaid  premiums 

Unpaid  fines 

Temporary  expense  account 

Cash           .... 

$5,000  00 

260,415  00 

4,755  00 

4.100  00 

800  00 

883  00 

41  25 

44  58 

238  15 

13.935  51 

$190,111  49 

] 
Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Interest 
Premiums  . 
Fines 
Withdrawal  profi 

a«bu 

ts 

itim. 

$228/198  00 

42,989  06 

6.504  00 

7.658  13 

4.164  69 

208  85 

64  02 

125  74 

Mambtnhip. 

Added  during  year 
Withdrawn  during  ytni 
Members      .... 
Borrowers     .... 

$190,111  49 

StaMTM. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 

1,116 

561 

44 

1.507 

.      5,424 

133 

60 

667 

155 

Profits  Distrlbatod. 

Unmatured  Shares. 
First  term,  3%:  second  term,  3H%- 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  first  5  years;  after  5  years,  none. 


Bftttt  and  ATeraffM  on  Loaiui. 

166  real  estate  loans  (average.  $1,669.33  each;  average  rate,  6.30%)  6.30%,  $260,415. 
27  share  loans  (average,  $176.11  each;  average  rate,  6.28%):  6%,  $306;  6.30%,  $4,450. 


Total 


Amount  paid  for 
Cost  per  $1,000  of 


for  Tear. 

Salariei. 

$862.47 

2.97 


Other  Expenses. 
$148.41 
.51 


TotoL 
$1,010.88 
3.48 
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Baoeiptt  aad  Disbunemantt. 


Rbcbipts. 
Dues  capital        .         .         .         . 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  . 
Interest 
Premiums   . 
Fines 

Withdrawal  profits 
Rent 
Cash  on  hand  October.  1913 


DI0BCB8EMBNT8. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Rent 

Cash  on  hand  October.  1914 


162.310  00 

3.700  00 

38.325  00 

3.048  00 

150  00 

15.721  89 

766  76 

182  16 

261  48 

25  00 

8.661  22 


$32,017  00 

2.736  00 

7.462  62 

1.154  82 

70.660  00 

4.140  00 

20  67 

1.010  88 

4  00 

13.935  51 

$188,141  60 


BeconeOiation  of  Shar*  Acoount 
and  Profits  Capital. 


with  DuM 


Date  of  Issue.  Series. 

Aug. 

1902 

27 

Feb. 

1903 

28 

Aug. 

1903 

29 

Feb. 

1904 

30 

Aug. 

1904 

31 

Feb. 

1905 

32 

Aug. 

1906 

33 

Feb. 

1906 

34 

Aug. 

1906 

36 

Feb. 

1907 

36 

Aug. 

1907 

37 

Feb. 

1908 

38 

Aug. 

1908 

39 

Feb. 

1909 

40 

Aug. 

1909 

41 

Feb. 

1910 

42 

Aug. 

1910 

43 

Feb. 

1911 

44 

Aug. 

1911 

45 

Feb. 

1912 

46 

Aug. 

1912 

47 

Feb. 

1913 

48 

Aug. 

1913 

49 

Feb. 

1914 

50 

Aug. 

1914 

61 

Vahe 
per  Share. 

$208  94 
197  68 
186  52 
175  72 
165  16 
154  94 
144  90 
135  16 
125  61 
116  32 
107  19 
98  36 
89  73 
81  28 
73  07 
65  09 
67  35 
49  82 
42  52 
35  44 
28  56 
21  88 
16  40 
9  10 
3  00 


Dues  paid  in  advance 


Shares 
in  Foroe. 

2 

75 

69 

65 

66 

80 

66 

76 

76 
126 

87 

83 
143 
109 
162 
328 
231 
336 
356 
431 


Dues  capital 
Profits  capiUl 
Unpaid  dues 


549 
546 
691 
410 


Total  Vahie. 

$417  88 
14.818  50 
12.869  88 
11,421  80 

9,083  80 
12.395  20 

8.114  40 
10.272  16 

9.646  36 
14.666  32 

9.325  53 

8,163  06 
12.831  39 

8.869  52 
11.837  34 
21,349  52 
13.247  85 
16,689  70 
16,137  12 
16.274  64 

8.082  48 
12.012  12 

8.408  40 

6.288  10 

1,230  00 

267  00 
$871,690  06 


$228,498  00 

42,989  06 

1.103  00 

$878,690  06 


Dates  op  Exaihication  and  Aunrr.  March  26-30  inclusive. 
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WEIR  CO-OPERATIVE  BANK,  TAUNTON. 
10  WB8T  WATSm  8TSSIT. 

Incorporated  July  11,  1884.    Began  buaneoB  July  16,  1884. 

Albert  H.  Tbtlow,  PresiderU.  Rkubbn  W.  Chask,  Treasurer. 

Board  of  Directors:  J.  L.  AMTHOirr,  H.  L.  Blood,  T.  P.  Burt,  J.  A.  CiULinc  J.  H.  Cbonajt,  J.  H.  Dal- 
GLiaa.  J.  M.  FiTzaBRALD,  G.  W.  Gbigob,  J.  A.  McDonald,  C.  S.  Pabkkr,  A.  C.  Staplbb,  J.  H. 
Stoddabd.  a.  H.  Tbtlow,  E.  A.  Tetlow,  O.  G.  Thomas,  J.  G.  Williams,  H.  S.  Wood. 

Security  CotnmiUee:  J.  H.  Dalolish,  A.  C.  Staplba,  J.  H.  Stoddabd. 

Regular  meetings  for  receipt  of  moneys  the  axteenth  of  each  month. 


STATEMUIT  OF  CONDITION  AT  THE  CL08I   OF   THE   OCTOBSE   BV8INB88,  Itl*. 


Aueta 

TKMina  on  real  estate 
Loans  on  shares  . 
Temporary  expense  account 
Suspense  account 
Cash 


$408,100  00 

4,350  00 

538  53 

4  90 

11,599  11 


LUbllitiM. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines  and  tnmsfer  fees 


$346397  00 

53,903  78 

5,527  40 

11,831  22 

6,354  26 

78  94 

$414,ftt  M 


ShBTM. 

Issued  during  jrear 
Withdrawn  during  year 
Forfeited  diuing  year     . 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,628 
1,508 
8 
50 
2,371 
8,038 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


131 
132 
906 
304 


Proflto  Diftribntod. 

Unmatubbd  Sbabbs. 
First  term.  2H%;  ■econd  term.  2H%. 


Proportion  of  profits  retained  on  voluntaty  withdrawals,  none. 


id  ATwacM  on  Lomib. 

986  real  estaU  loans  (average,  $1,426.92  each;  average  rate.  5.30%):  5.30%.  $408,100. 
to  share  loans  (average,  ^17.50  each;  average  rate,  5.30%):  5.30%,  $4,360. 


Amount  paid  for 

Total  IxpaniBB  for  Toor. 

Salaries. 
$1,101  00 

OthvExpeDMi. 
$620.56 
1.46 

To«aL 
$1,721.56 
4.06 

Cost  per«l,000  of  assets 

2.59 
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Baoelpto  and  DisbunMXiMito.               | 

Rdoonefliatlon  ot_BhMf  Account  with  Dum 

and  Profits  Capital. 

Rbckipti 
Due*  capital 
Real  estate   loans  eliminati 

$98/104  00 
jd  by 

Date  of  Ime.  Series. 

Vahie 
per  Share. 

Shares 
in  Force 

Total  Value. 

foreclosure 

1.500  00 

Jan. 

1903 

38 

$190  59 

42 

$8,004  78 

Real  estate  loans  eliminate 

Ki  by 

July 

1903 

39 

180  08 

293 

52.763  44 

maturity  of  shares    . 

800  00 

Jan. 

1904 

40 

169  82 

61 

10.359  02 

Real  estate  loans  repaid 

87,700  00 

July 

1904 

41 

159  82 

69 

11.027  58 

Share  loans  repaid 

6,100  00 

Jan. 

1905 

42 

150  06 

121 

18.157  26 

Real  estate  by  foreclosure 

1.602  52 

July 

1905 

43 

140  52 

50 

7.026  00 

Interest 

21.307  59 

Jan. 

1906 

44 

131  22 

144 

18.895  68 

Fines  and  transfer  fees 

593  56 

July 

1906 

45 

122  16 

78 

9.528  48 

Surplus 

54  61 

Jan. 

1907 

46 

113  33 

85 

9,633  05 

Guaranty  fund    . 
Matured  share  account 

7  30 

July 

1907 

47 

104  70 

196 

20,521  20 

6,380  16 

Jan. 

1908 

48 

96  28 

82 

7.894  96 

Cash  on  hand  October,  1913 

7  20 

July 

1908 

49 

88  07 

233 

20.520  31 

431  13 

Jan. 

1909 

50 

80  07 

99 

7.926  93 

July 

1909 

51 

72  25 

388 

28.033  00 

$sss.s88  or 

Jan. 

1910 

52 

64  63 

164 

10.599  32 

July 

1910 

53 

57  20 

374 

21.392  80 

T 

Jan. 

1911 

54 

49  96 

751 

37.619  96 

UfTB. 

July 

1911 

55 

42  90 

489 

20.978  10 

Dues  capital  withdrawn 

$54,195  00 

Jan. 

1912 

56 

36  01 

564 

20.309  64 

Dues  capital  forfeited  . 

104  00 

July 

1912 

57 

29  29 

617 

18.071  93 

Dues  capital  matured  . 

7,300  00 

Jan. 

1913 

58 

22  73 

770 

17.602  10 

Profits  capital  withdrawn 

7330  14 

July 

1913 

59 

16  33 

897 

14,648  01 

Profits  capital  forfeited 

2  64 

Jan. 

1914 

60 

10  09 

802 

8,092  18 

Profits  capital  matured 

2,668  82 

July 

1914 

61 

4  00 

669 

2,676  00 

Real  esUte  loans 

.        112.700  00 

Share  loans 

5,250  00 

Dues  paid  in 

advance  . 

319  00 

Guaranty  fund    . 
Surplus 

Interest 

13  90 

7  30 

1.602  52 

328  94 

$401,400  TS 

■ 

Temporary  expense 

1.721  56 

Dues  capital 

, 

$346,897  00 

Forfeited  share  account 

591  34 

Profits  capital 

53.903  73 

Matured  share  account 

17,945  36 

Unpaid  dues 

1.600  00 

Suspense  account 

26  24 

- 

Fines  and  transfer  fees 
Cash  on  hand  October,  1914 

1  20 
11,599  11 

$sss,$88  or 

$401,400  TS 

■ 

Datbs  op  Examination  and  Audit,  June  8-13  indusive. 
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WELLE8LEY  CO-OPERATIVB  BANK,  WELLE8LET. 
•40  WA8HIMOTON  STRUT. 

Incorporated  January  24,  1911.    Began  busineM  January  25,  1911. 

William  W.  McLbod,  President.  T.  Raymond  Pierce.  Treasurer. 

Board  of  Directors:  T.  D.  Coleman.  J.  A.  Early,  G.  C.  Fuller,  B.  W.  Guernsey.  J.  D.  Hardy.  F.  O. 
Johnson,  W.  W.  McLbod,  W.  A.  Parks,  T.  R.  Pierce,  O.  L.  Schoiield,  G.  N.  Smith,  Isaac 
Spraoue,  M.  C.  Sprino,  G.  A.  Sweetser. 

Security  CommiUee:  T.  D.  Coleman,  F.  O.  Johnson,  J.  D.  Hardy,  W.  W.  McLeod,  G.  N.  Smith. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


8TATXMBNT  OF  CONDITION  AT  THE  CLOSE   OF   THE   OCTOBBE  BT780IB88,   1914. 


Aueta. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Cash  .         .         .         . 


S109.750  00 

2.900  00 

200  00 

190  23 

2,729  18 

$115.Ttt  41 

LUbOitiM. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 


$105,629  00 

7,924  40 

220  72 

87  25 

1,777  83 

44  46 

85  76 

$lU.Ttt  41 


ShMTM. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


1.907 


627 

27 

770 

4,690 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Profits  Dlstribotod. 

Unmatured  Shares. 
First  term,  3%;  second  term,  3%. 


158 
80 

541 
68 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bftttt  and  AT«ncM  on  Loam. 

61  real  estate  loane  (average,  $2,161.96  each;  average  rate,  6.53%):  6%,  $4,000;  6K%.  $24,300;  6>i%, 

$37,375:  6H%.  $44,076.  /o/       /o        .       .     t*  .c 

17  ehare  loans  (average,  $170.69  each;  average  rate,  6.61%):  6^%.  $1,635;  6H%,  $1,266. 


Total  BiponMa  for  Taar. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salariei. 

$317.51 

2.74 


Other  Expenses. 
$428.87 
3.70 


Total 
$746.38 
6.44 
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Baeeiptt  and  Disbunemtntt. 


Receipts. 
Duea  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Guaranty  fund    . 
Surplus 
Cash  on  hand  October.  1913 


DiaBFBSBMBNTB. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 
Surplus 

Temporary  expense 
Forfeited  share  account 
Cash  on  hand  October,  1914 


M8, 

1 


,890  00 

,950  00 

,630  00 

,224  10 

172  47 

2  25 

214  59 

12  46 

187  73 

69  47 

10  00 

,146  66 


$M,509  n 


$11,782  00 

400  00 

909  01 

46  83 

46,050  00 

2,570  00 

69  47 

692  51 

260  73 

2,729  18 

$M,609  It 


BeconcOiation  of  Shars  Account  with  Duet 
and  Profits  Capital. 

Date  of  Issue.  Series.  ^'^^^  -J^ 


Total  Value. 


Feb. 
Aug. 
Feb. 
Au«. 
Feb. 
Au«. 
Feb. 
Aug. 


1911 

1 

1911 

2 

1912 

3 

1912 

4 

1913 

5 

1913 

6 

1914 

7 

1914 

8 

$49  76 
4^  47 
35  39 
28  52 
21  87 
15  39 
9  10 
3  00 


942 
439 
344 
281 
459 
436 
985 
804 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


$46373  92 
18,644  33 
12,174  16 
8,014  12 
10.038  33 
6,710  04 
8,963  50 
2.412  00 

332  00 

$114.16$  40 


$105,629  00 

7,924  40 

609  00 


$114.16$  40 


Dates  op  Examination  and  Audit,  April  24,  25. 
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WESTFIKLD  CO-OPERATIVE  BANK,  WE8TFIBLD. 

COMMSBCXAL  BLOCK,  SLM  BTBMET, 

Incorporated  December  13,  1881.    Began  buaineas  December  19,  1881. 

SuiiNBR  B.  Campbbll,  PresiderU.  Jambs  H.  Clabk,  Treantrm: 

Board  of  Directort:  N.  8.  Bahnbs,  H.  L.  Bradlet,  8.  B.  Caiipbkll,  J.  H.  Clark,  C.  H.  Coolvt,  Jr., 
T.  J.  CoouBT,  G.  H.  Gushing.  H.  8.  Eaton,  F.  M.  Gibbons,  H.  W.  KrrrRBDas,  Thomas  Ltttim, 
H.  P.  MosBLBT,  A.  G.  Norton,  G.  E.  Shbpard,  Jr.,  F.  E.  Tibbals. 

Security  Committee:  8.  B.  Campbell,  Thomas  Littlb,  J.  H.  Clark. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


8TATKMSNT  OF  CONDITION  AT  THE  CL081  OF  THE   OCTOBSE   BUBOmS,   1914. 


Aueto. 

Loans  on  real  estate 
Loans  on  shares  . 
Real  estate  by  foreclosure,  etc. 
Unpaid  interest  . 
Permanent  expense  account 
,  Temporary  expense  account 
Insurance  and  taxes  paid 
Suspense  account 
Cash  .... 


$551,205  00 

23.746  00 

4,656  50 

1«484  80 

568  25 

832  54 

30  00 

11  53 

12,475  37 

UM.OOt  ft 


Ltftbnitiat. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  snare  account 


$481,576  00 

81,127  97 

6,302  74 

14336  72 

11,268  08 

190  79 

167  80 

2  50 

37  39 

$iM,009  ft 


StaMTM. 

Issued  during  year 
Withdrawn  ouring  year 
Forfeited  during  year     . 
Shares  now  pledged 
Shares  in  force 


2,848 

2«454 

57 

3,665 

10,456 


MMiibanlii^. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers    .... 


316 

277 

1.153 

418 


Proflto  Distributed. 

Unmatorbd  Sbarbs. 
First  term,  2H%;  second  term,  2H%, 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  of  last  dividend . 


331  real  estate  loaru  (avi 
104  »hare  loana  (average, 


Bftttt  and  AveraffM  on  Loans. 

$1,665.27  each;  average  rate,  6%):  6%.  $551,205. 
>.32  each;  average  rate,  6%):  6%,  $23,746. 


Total 


Amount  paid  for    . 
Cost  per  $1,000  of 


for  Taar. 

Silariei. 
$2,325.00 
3.91 


OCfaerl 

$798.54 

1.34 


ToteL 
$3,123.54 
5.25 
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Sdceiptt  aad  Dlsbunamentt. 


RscmPTB. 
Dues  capital 
Real  estate   loans  eliminated 

forecloBure 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Insurance   . 
Suspense  account 
Cash  on  hand  October.  1913 


DiSBCBSBMBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosure 

Advance  interest  repaid 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Insurance 

Suspense  account 

Cash  on  hand  October,  1914 


by 


$126,406  00 

10.270  67 

166,776  00 

32,662  00 

6.686  39 

34,632  47 

846  82 

463  27 

10  61 

1.200  97 

74  00 

6  60 

12.379  33 


$882,801  $8 


$91,630  00 

1.066  00 

17.680  19 

136  97 

211,684  46 

31.468  00 

11.341  89 

6  60 

3,023  64 

668  26 

1,337  76 

80  00 

6  00 

12,476  37 

$888,801  $8 


&econoilUtion  of  Shar*  AeOount  with  Duel 
aad  Profits  Capital. 

Datoof  laoe.  Series.    ^"S?      •  ^*™ 
i/»w  ui  imav.  omm,  ^^  Shut,  m  Foroe. 


Total  Value. 


Dec.  1902 

June  1903 

Dec.  1903 

June  1904 

Dec.  1904 

June  1906 

Dec.  1906 

June  1906 

Dec.  1906 

June  1907 

Dec.  1907 

June  1908 

Dec.  1908 

June  1909 

Dec.  1909 

June  1910 

Dec.  1910 

June  1911 

Deo.  1911 

June  1912 

Deo.  1912 

June  1913 

Dec.  1913 

June  1914 


42 
43 
44 

46 
46 
47 
48 
49 
60 
61 
62 
63 
64 
66 
66 
67 
68 
69 
60 
61 
62 
63 
64 
66 


$193  99 
183  22 
172  78 
162  61 
162  66 
142  84 
133  38 
124  16 
116  18 
106  43 
97  90 
89  69 
81  49 
73  60 
66  91 
68  42 
61  12 
44  01 
37  08 
30  33 
23  76 
17  34 
11  09 
6  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


113 
104 
162 
62 
286 
47 
363 
186 
427 
164 
286 
226 
396 
184 
497 
286 
680 
624 
693 
631 
973 
736 
1,341 
1,193 


$21,920  87 
19,064  88 
27,982  26 
10,076  62 
43,476  76 

6.713  48 
48.416  94 
23.093  76 
49.181  86 
17.464  62 
27.901  60 
20.247  34 
32.188  66 
13.642  40 
32.767  27 
16.708  12 
29.649  60 
23.061  24 
26.696  44 
19.138  23 
23.108  76 
12.744  90 
14.871  69 

6.966  00 

681  00 
$868,888  $T 


$481,676  00 

81.127  97 

2,829  00 

$5«6,888  97 


Dates  or  Examination  and  Axtdit,  Jime  2^July  8. 
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WEST  NEWTON  CO-OPERATIVE  BANK,  NEWTON. 
IMl  WA8HINOT0N  STRUT,  WUT  MBWTON. 

Incorporated  June  14,  1892.    Began  buaineea  June  22,  1892. 

Chablbs  E.  Hatfield,  President.  Josbph  A.  Stmondb,  Tretuwer. 

Board  of  Directors:  H.  L.  Burragb,  R.  S.  Harrison,  C.  E.  Hatfikld,  J.  N.  Lovkix,  F.  M.  Lowr, 
M.  F.  Lucas,  Francis  Nkwhall,  Ellert  Peabodt,  G.  R.  Pulsitbr,  J.  B.  Roes,  J.  A.  Stmondb. 
S.  B.  Thomas,  H.  L.  Whittlesby,  E.  F.  Woods. 

Security  Committee:  F.  M.  Lows,  Francis  News  all,  M.  F.  Lucas. 

Regiilar  meetings  for  receipt  of  moneys  the  fourth  Wednesday  of  each  mon{h. 


STATEMENT   OW  CONDITION  AT  THE  CLOSE   Or  THE    OCTOBER  BUSINESS,   1914. 


AflsetB. 

Loans  on  real  estate     $282,785  00 
Leas  amount  due  4,717  47 


Loans  on  shares  . 
Temporary  expense  accx>unt 
Insurance  and  taxes  paid 
Cash  .         .         .         . 


$278,067  53 

3,255  00 

184  11 

22  10 

7,320  61 


$188,849  86 


LiftbilitlM. 

Dues  capital 

Profits  capital 

5  matured  shares  represented  by 
certificates 

Guaranty  fund 

Surplus       .... 

Interest      .... 

Fines  .... 

Withdrawal  profits 

Forfeited  share  account 

Matured  share  account 

Interest  on  matured  share  certifi- 
cates       .... 

Real  estate  by  foreclosure 


$237,847  OO 
35.460  08 

1.000  00 

3,624  72 

8,550  84 

1.883  14 

108  16 

6  37 

143  94 

75 

5  OO 
219  35 

$288,849  86 


ShAres 

Issued  during  year 

Withdrawn  during  year 

Forfeited  during  year 

Matured  during  year 

Shares  now  pledged 

Shares  in  force 

Matured  shares  represented  by  certificates 


1,643 
1,068 

9 

78 

1.624 

6,060 

5 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


136 

82 

665 

157 


ProfltB  Diitributad. 

Unmatured  Shares. 
First  term,  1>^%;  second  term,  1K%:  third  term, 
fourth  term. 


l>i^ 


1K%. 


Matured  Share  Certificates. 
One  dividend  at  the  rate  of  5%  per  annum. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  under  5  years,  10%;  after  5  years,  none. 


Batei  and  Averafet  on  Loans. 

lU  real  estate  loans  (average,  $1,931.02  each;  average  rate,  5.30%):  5.30%,  $278,067.53. 
14  share  loans  (average,  $232.50  each;  average  rate,  5.30%):  5.30%,  $3,255. 


Total  Expenies  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$901.06 

3.12 


Other  Expeoses. 
$700.71 
2.42 


Total 
$1,601.77 
5.54 
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Receipts  and  DiibunementB, 


RXCBIPTS. 

Duee  capital        .         .         .         . 
Real  estate   loans  eliminated  by 

forecloflure 
Real  estate  loans  repaid 
Share  loans  jepaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Matured  share  account 
Matured  share  certificate  account 
Suspense  account 
Insuranoei  taxes,  etc.    . 
Cash  on  hand  October,  1913 


DiSBURSBUBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Tem(>orary  expense 
Forfeited  share  account 
Matured  share  account 
Insurance,  taxes,  etc.   . 
Cash  on  hand  October,  1914 


lents. 

$69,951  00 

300  00 

24.250  00 

6,210  00 

14.385  17 

500  00 

14,351  43 

545  16 

1  25 

148  43 

2  85 

163  80 

16,611  87 

1.000  00 

34  08 

48  05 

6.387  10 

$168,890  19 

$28,618  00 

219  00 

14,897  00 

4,480  91 

28  47 

4,169  16 

58,200  00 

5.520  00 

12,242  70 

280  65 

63  96 

1,601  77 

390  56 

16,811  26 

66  16 

7,320  61 

$188,890  19 

Beconcili&tion  of  ShAre  Acoount  with  Duel 
and  Proflts  Capital. 


Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force. 

Total  Value. 

Dec. 

1902 

22 

$193  91 

32 

$6,205  12 

Dec. 

1903 

24 

172  88 

63 

10.891  44 

June 

1904 

25 

162  76 

63 

8.626  28 

Dec. 

1904 

26 

162  88 

72 

11.007  36 

June 

1906 

27 

143  23 

29 

4.163  67 

Sept. 

1905 

28 

138  60 

46 

6,371  00 

Dec. 

1905 

29 

133  83 

47 

6,290  01 

Mar. 

1906 

30 

129  21 

8 

1,033  68 

June 

1906 

31 

124  65 

86 

10,719  90 

Sept. 

1906 

32 

120  15 

49 

5,887  36 

Dec. 

1906 

33 

115  70 

76 

8.677  50 

Mar. 

1907 

34 

111  31 

48 

5.342  88 

June 

1907 

35 

106  97 

34 

3.636  98 

Sept. 

1907 

36 

102  69 

22 

2.259  18 

Dec. 

1907 

37 

98  46 

47 

4,627  62 

Mar. 

1908 

38 

94  29 

107 

10,089  03 

June 

1908 

39 

90  16 

72 

6,491  52 

Sept. 

1908 

40 

86  08 

40 

3,443  20 

Dec. 

1908 

41 

82  06 

108 

8,861  40 

Mar. 

1909 

42 

78  07 

140 

10.929  80 

June 

1909 

43 

74  14 

109 

8.081  26 

Sept. 

1909 

44 

70  26 

117 

8'.220  42 

Dec. 

1909 

45 

66  43 

101 

6.709  43 

Mar. 

1910 

46 

62  66 

102 

6.390  30 

June 

1910 

47 

58  91 

79 

4.663  89 

Sept. 

1910 

48 

66  22 

226 

12.479  72 

Dec. 

1910 

49 

51  58 

280 

14.442  40 

Mar. 

1911 

50 

47  98 

99 

4.760  02 

June 

1911 

51 

44  42 

162 

7.196  04 

Sept. 

1911 

52 

40  91 

186 

7,609  26 

Dec. 

1911 

63 

37  44 

219 

8.199  36 

Mar. 

1912 

64 

34  01 

249 

8.468  49 

June 

1912 

55 

30  63 

204 

6.248  52 

Sept. 

1912 

56 

27  29 

163 

4.175  37 

D^. 

1912 

67 

23  99 

247 

6.925  63 

Mar. 

1913 

68 

20  73 

397 

8,229  81 

June 

1913 

59 

17  61 

237 

4,149  87 

Sept. 

1913 

60 

14  33 

296 

4.241  68 

Dec. 

1913 

61 

11  19 

348 

3.894  12 

Mar. 

1914 

62 

8  09 

367 

2.888  13 

June 

1914 

63 

6  03 

318 

1.599  54 

Sept. 

1914 

64 

2  00 

396 

792  00 

Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


430  00 


$876,880  06 


$237,847  00 

36.460  08 

2.013  00 

$876,880  06 


Datks  of  Examination  and  Audit.  January  20-23. 
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WEST  BOXBUBT  CO-OPEBATIVE  BANK,  BOSTON. 
M  KILBY  STRUT. 

Incorporated  February  1,  1881.    Began  buainess  March  3,  1881. 

EuQENE  W.  Clark,  President.  Benjamin  H.  Jones,  Treasurer. 

Board  of  Directors:  L.  J.  Brackbtt,  E.  M.  Brewer,  E.  L.  Caldwell,  E.  W.  Clark,  A.  B.  Cloucsh, 
E..V.  Grarill.  B.  H.  Jones,  A.  W.  Joslin,  W.  M.  Kingman,  F.  S.  Mason.  F.  A.  Morse.  A.  M. 
Newton,  C.  J.  Nichols.  Benjamin  Proctor,  Jr.,  J.  T.  Whitman. 

Security  Committee:  E.  M.  Brewer,  F.  8.  Mason,  J.  T.  Whitman. 

Regular  meetings  for  receipt  of  moneys  the  first  Thursday  of  each  month. 


STATEMENT  Or  CONDITION  AT  THE  CLOSE   Or  THE   OCTOBER  BUSINESS,   1914. 


AflsetB 

Loans  on  real  estate     $991,500  00 


Less  amount  due 

Loans  on  shares 
Unpaid  interest 
Taxes  paid 
Cash 


16,450  00 


$975^)60  00 

63.050  00 

1,931  25 

33  88 

29,139  38 

$1,069.S04  81 

Liabllitiw. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Forfeited  share  account 


$882,656  00 

164,703  56 

12,750  00 

9.014  95 

80  00 


$1.0f9.S04  SI 


ShAres. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3.135 

1,660 

74 

393 

6,825 

16.835 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


317 

205 

1.808 

538 


ProfltB  Distributed. 

UNMATimBD  Shares. 
First  term,  2}4%;  second  term,  2H9] 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Batei  and  Aveimges  on  Loans. 

S69  real  estate  loans  (average  $2,642.41  each;  average  rate,  5.11%):  5%,  $757,650;  5H%,  $217,400. 
169  share  loans  (average,  $373.08  each;  average  rate,  5.30%):  5%,  $31,450;  5H%,  $25,200;  6%,  $6,400. 


Amoimt  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expeniss  for  Year. 

Salaries.    Other  Expenses.  Total. 

$3,950.00     $1,251.48  $5,201.48 

3.69  1.17  4.86 
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BeceiptB  and  Digbunemonti. 


Rbcsipts. 
Dues  capital 
Real  estate   loans   eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Taxes 

Security  committee 
Cash  on  hand  October,  1913 


DlSBUBSEMENTB. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest 

Tem];>orary  expense 

Forfeited  share  account 

Taxes 

Security  committee 

Cash  on  hand  October,  1014 


$201,892  00 

19,350  00 

72,700  00 

34,760  00 

59.300  00 

52,491  12 

1,539  97 

5  76 

1.564  28 

35  16 

3.234  12 

30  00 

300  00 

27.879  90 

$478,071  80 


$55,425  00 

2.904  00 

57,970  00 

7,081  65 

472  08 

20.099  51 

179.400  00 

48.350  00 

64,280  00 

1,251  96 

6.180  72 

3.154  12 

63  88 

300  00 

29,139  38 

$476,071  80 


Beconoiliation  of  Share  Account  with  Dues 
and  Proflti  Capital. 


Date  of  Issue.  Series. 


Nov.  1902 

May  1903 

Nov.  1903 

May  1904 

Nov.  1904 

May  1905 

Nov.  1906 

May  1906 

Nov.  1906 

May  1907 

Nov.  1907 

May  1908 

Nov.  1908 

May  1909 

Nov.  1909 

May  1910 

Nov.  1910 

May  1911 

Nov.  1911 

May  1912 

Nov.  1912 

May  1913 

Nov.  1913 

May  1914 


44 
45 
46 
47 
48 
49 
50 
51 
62 
63 
64 
66 
66 
67 
68 
59 
60 
61 
62 
63 
64 
65 
66 
67 


Value 
per  Share. 

$195  39 

184  84 

174  54 

164  48 

154  65 

146  01 

136  62 

126  44 

117  48 

108  76 

100  22 

91  96 

83  79 

76  00 

68  15 

60  57 

53  16 

46  95 

38  90 

32  01 

25  29 

18  73 

12  33 

6  09 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Sharas 
in  Force. 

201 

225 

230 

284 

278 

303 

425 

539 

438 

644 

508 

724 

641 

661 

784 

894 

813 

836 

950 
1.223 
1,117 
1.459 
1.353 
1.505 


Total  Value. 

$39,273  39 
41.589  00 
40,144  20 
46.712  32 
42,992  70 
43,938  03 
57,638  50 
68,151  16 
51,456  24 
59,165  44 
60,911  76 
66,671  80 
63,709  39 
42,636  00 
63,429  60 
54,149  58 
43.219  08 
38.414  20 
36,955  00 
39.148  23 
28.248  93 
27,327  07 
16,682  49 
9,165  45 

1,172  00 


$1,0S1,801  56 


.      $882,656  00 

164,703  56 

5,442  00 

$1,0S1,801  66 


Dates  op  Examination  and  Audit,  January  12-18  inclusive. 
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WEST  SOBfEBVILLE  CO-OPERATIVE  BANK,  WEST  SOMERVILLE. 

418B  HIOHLAND  AVIMUI. 

Incorporated  November  29,  1890.    Began  btisiness  December  11,  1890. 

J.  Warren  Baiiat,  President.  Winbor  L.  Snow,  Treantrer. 

Board  of  Directors:  J.  W.  Bailxt.  G.  W.  Bryant,  Z.  E.  Cuff.  W.  H.  Dolbbn,  F.  A.  P.  Fiskb,  E.  D. 
Lacount,  F.  H.  Mabshall.  W.  C.  Mentzer,  F.  W.  Morrison.  O.  H.  Pbrrt,  W.  N.  Robbinb, 
W.  A.  Snow,  W.  L.  Snow,  E.  S.  Sparrow,  C.  L.  Stbvbnb,  F.  F.  SrocrwBLL,  J.  F.  Tbrrt. 

Security  Committee:  E.  S.  Sparrow,  W.  N.  Robbinb,  W.  L.  Snow. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


STATBMSMT   Or  CONDITION  AT  THB    CLOSE   OT  THE    OCTOBBE   BUSINNSB,   1914. 


AuetB. 

Liftl 

>iliti€ 

IS. 

$549,793  00 

Dues  capital        ....     $517,381  00 

36,645  00 

Profits  capital 

88,063  75 

Real  estate  by  foreclosure,  etc. 

3.000  00 

Guaranty  fund    . 

4.416  04 

3.996  71 

Surplus 

4.520  70 

Unpaid  fines 

134  31 

Interest 

3.866  16 

Permanent  expense  account 

41  00 

Transfer  fees 

1  25 

Temporary  expense  account 

338  97 

Withdrawal  profits 

308  18 

Insurance  and  taxes  paid 

90  00 

Forfeiture  profits 

37 

Cash            .... 

24.688  26 

Forfeited  snare  account 

169  80 

$<18,7t7  U 

$$18.Tt7  M 

ShArM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2.861 

1,738 

74 

208 

216 

3.697 

11,941 


MembBTthlp. 

Added  during  year  .314 

Withdrawn  during  year  243 

Members 1,338 

Borrowers     ......         344 

ProfltB  DiitributMl. 

Unmaturbd  Sharbb. 
First  term,  1J4%;  second  term,  IH%',  third  term, 
1H%;  fourth  term,  iyi%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  16^%. 


Batei  and  Averafet  on  Loam. 

eoe  real  estate  loans  (average  $2,668. 89  each;  average  rate,  5. 297o):  5%.  $224,793;  5H7o,  $13,100;  5>^%, 

$311,900. 
IS8  share  loans  (average,  $265.54  each;  average  rate,  5.45%);  5%,  $3,500;  5H%,  $180;  5^%,  $32,955; 

6%,  $10. 

Total  Bxpenset  for  Year. 

Sdaries.  Other  ExpeoMB.  TotaL 

Amount  paid  for $1,999.92  $856.06  $2355.98 

Cost  per  $1,000  of  asseU 3.23  1.38  4.61 
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BaeelptB  and  DisbunementB. 


Rbcbipts. 
Duee  cmpital 
Real  estate  loans  eliminated   by 

foreclosure 
Real  estate   loans  eliminated   by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Forfeited  share  account 
Cash  on  hand  October,  1913 


DlSBURSBlfBNTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired  . 

Profits  capital  matured 

Real  estote  loans 

Share  loans 

^eal  estate  by  foreclosure 

Interest 

Temporary  expense 

Forfeited  share  account 

Surplus 

Insurance   . 

Cash  on  hand  October,  1914 


$139,099  00 

13.200  00 

15.100  00 

85.950  00 

21.365  00 

16.024  66 

31^52  78 

ITlll  59 

6  25 

1.125  05 

16  12 

399  41 

24.919  94 

$S49,8f8  80 


$57,660  00 
629  00 

29.731  00 

31.732  00 
6,747  28 

96  76 

10.408  74 

f  1.666  34 

133.1^  00 

26.819  00 

13,436  07 

158  41 

2,680  98 

321  46 

1  00 

42  50 

24,688  26 

$$49,8f8  80 


S«oonelllation  of  ShAre  Acoount  with  Dues 
and  Profits  Capital. 


Total  Value. 


DateoflsBoe. 

Series. 

Vahie 
per  Share. 

Shares 
in  Force. 

Oct.     1902 

26 

$196  38 

136 

April  1903 

26 

186  80 

173 

Oct.     1903 

27 

175  50 

118 

April  1904 

28 

165  41 

142 

Oct.     1904 

29 

156  66 

160 

April  1906 

30 

146  91 

224 

Oct.     1905 

31 

136  61 

294 

April  1906 

32 

127  30 

137 

Oct.     1906 

33 

118  34 

168 

April  1907 

34 

109  69 

276 

Oct.     1907 

35 

101  04 

222 

April  1908 

36 

92  71 

240 

Oct.     1908 

37 

84  67 

319 

AprU  1909 

38 

76  63 

278 

Oct.     1909 

39 

68  88 

366 

April  1910 

40 

61  33 

448 

Oct.     1910 

41 

63  95 

638 

Mar.  1911 

42 

47  88 

487 

June    1911 

43 

44  36 

272 

Sept.  1911 

44 

40  86 

258 

Dec.    1911 

46 

37  40 

291 

Mar.  1912 

46 

33  99 

601 

June    1912 

47 

30  62 

344 

Sept.  1912 

48 

27  28 

721 

Dec.    1912 

49 

23  98 

668 

Mar.   1913 

60 

20  72 

626 

June    1913 

61 

17  60 

351 

Sept.  1913 

62 

14  32 

571 

Dec.    1913 

63 

11  18 

482 

Mar.   1914 

64 

8  08 

907 

June    1914 

65 

6  02 

626 

Sept.  1914 

66 

2  00 

620 

Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


$26,611  30 
32,143  40 
20.709  00 
23.488  22 
23.332  60 
32.683  84 
40.133  94 
17.440  10 
19.881  12 
30.137  26 
22.430  88 
22.250  40 
26.977  83 
21.303  14 
25.210  08 
27,476  84 
34.420  10 
23,317  56 
12,065  92 
10.541  88 
10,883  40 
17.028  99 
10,533  28 
19,668  88 
13,380  84 
12.960  00 
6.142  60 
8,176  72 
6,388  76 
7.328  6e 
^.142  52 
1,240  00 

269  00 

$808,687  78 


$517,381  00 

88.063  75 

3.143  00 

$808,687  78 


Datbb  op  Examination  and  AtmiT,  April  6-15  inclusive. 


Digitized  by  VjOOQ IC 


^28 


REPORT  OF  THE 


[Pub.  Doc. 


WEST  SPRINGFIELD  CO-OPERATIVE  BANK,  WEST  SPRINGFIELD. 

1S<  PASK  STBBET. 

Incorporated  April  8,  1897.     Began  business  May  12.  1897. 

Fred  H.  Sibley,  President.  John  C.  Worcester,  Treasurer. 

Board  of  Directors:  C.  D.  Clark,  W.  F.  Cook,  C.  A.  Edqerton.  W.  J.  Eldrkd,  J.  H.  Healt,  G.  A. 
Hill,  J.  F.  McCarthy,  W.  H.  Pierce,  T.  A.  Rogers,  A.  F.  Rotce,  F.  P.  Sargent,  A.  A.  Sibley, 
F.  H.  Sibley,  J.  C.  Worcester,  F.  L.  Worthy. 

Security  Committee:  J.  F.  McCarthy,  T.  A.  Rogers,  A.  F.  Rotce. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATBMBNT   Or  CONDITION  AT  THE   CLOSE   Or  THE  OCTOBER  BUSINESS,   1»U. 


AflsetB. 


Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  interest   . 
Unpaid  fines 
Cash 


$340,450  00 

6,725  00 

502  41 

61  68 

1  73 

$147,740  8S 


Dues  capital 
Profits  capital 
Guaranty  fimd 
Surplus 


LiabUities. 


$294,961  00 

49,499  12 

2.220  92 

1,059  78 


$247,740  8t 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


1,457 

960 

86 

2,135 

6,505 


Memb«nhip. 


Added  during  year 
Withdrawn  during  year 
Members 
Borrowers 


Profits  Distributed. 

Unmatured  Shares. 
First  term,  2H%;  second  term,  2H%. 


167 
126 
799 
243 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 


Bates  and  Averages  on  Loans. 

gt£  real  estate  loans  (average,  $1,605.90  each;  average  rate,  5.24%):  5%,  $259,825;  6%,  $80,625. 
34  *hare  loans  (average,  $197.79  each;  average  rate,  5.98%):  5%,  $100;  6%.  $6,625. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries.     Other  Expenses.  Total. 

$775.00        $145.52  $920.52 

2.23  .42  4.65 
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and  Profltt  C&pitftl. 

Rbcbipts. 
Dues  capital        ....       $78,678  00 
Real  estate  loans  eliminated  by 

Date  of  Issue.  Series. 

Value 
per  Share. 

Shares 
in  Force 

Total  Value. 

maturity  of  shares    . 

4,000  00 

Nov. 

1902 

12 

$196  62 

29 

$6,699  08 

Real  estate  loans  repaid 

60,160  00 

May 

1903 

313 

185  80 

46 

8,361  00 

7,976  00 

Nov. 

1903 

14 

175  34 

71 

12,449  14 

Interest 

17,320  47 

May 

1904 

15 

165  16 

130 

21,469  60 

Fines 

390  38 

Nov. 

1904 

16 

155  20 

62 

8,070  40 

Transfer  fees 

4  00 

May 

1905 

17 

146  60 

97 

14,113  60 

Security  committee 

96  00 

Nov. 

1905 

18 

136  06 

69 

8.026  95 

Cash  on  hand  October,  1913 

1,230  04 

May 

1906 

19 

126  82 

126 

16.979  32 

' 

Nov. 

1906 

20 

117  81 

166 

18.260  55 

$169,842  89 

May 

1907 

21 

109  00 

143 

16,687  00 

Nov. 
May 

1907 
1908 

22 
23 

100  40 
92  03 

136 
200 

13,664  40 

18,406  00 

DiSBURSBlfS 

(NTS. 

Nov. 

1908 

24 

83  87 

208 

17.444  96 

Dues  capital  withdrawn 

$44,977  00 

May 

1909 

25 

76  89 

285 

21.628  65 

Dues  capital  matured  . 

12.549  00 

Nov. 

1909 

26 

68  12 

281 

19.141  72 

Profits  capital  withdrawn 

7.689  12 

May 

1910 

27 

60  63 

362 

21.306  66 

Profits  capital  matured 

4,614  48 

Nov. 

1910 

28 

63  14 

365 

19.396  10 

Real  estate  loans 

82,976  00 

May 

1911 

29 

45  92 

416 

19.102  72 

Share  loans 

6,076  00 

Nov. 

1911 

30 

88  87 

415 

16.131  05 

Interest 

141  04 

May 

1912 

31 

31  99 

447 

14.299  68 

Temporary  expense 

920  62 

Nov. 

1912 

32 

26  28 

654 

14.006  12 

Cash  on  hand  October.  1914 

1  73 

May 

1913 

33 

18  73 

580 

10.863  40 

Nov.   1913 
May   1914 

Dues  paid  in 

34  12  33 

35  6  09 

advance  . 

609 
760 

7,608  97 
4.667  50 

$169,848  8$ 

106  00 

Dues  capital 

= 

$846,679  IS 

$294,961  00 

Profits  capital 

49,499  12 

Unpaid  dues 

1.119  00 

■ 

$846,679  18 

Dates  op  Examination  and  Audit,  August  18-20  inclusive. 
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WHITMAN  CO-OPERATIVE  BANK,^  WHITBfAN. 

670  WA8HINOT0N  STREET. 

Incorporated  March  6,  1889.     Began  busineas  March  11.  1889. 

Geo  ROB  L.  Painb.  PrendtiU.  Gborob  D.  Soulb,  Treasurer. 

Board  of  Directors:  W.  F.  Alden,  William  Bliss,  B.  F.  Bowkeb,  Arthub  Coleman,  W.  H.  Cook, 
e.  p.  copeland,  f.  e.  cummings,  a.  l.  curtis,  d.  c.  donovan,  g.  a.  dorb.  i.  o.  estbs.  d.  f. 
Nugent,  F.  W.  Osborne,  G.  L.  Paine,  G.  D.  Soule. 

Security  CommiUee:  G.  A  Dobb,  I.  O.  Ebtes,  G.  D.  Soule. 

Regular  meetings  for  receipt  of  monejrs  the  second  Monday  of  each  month. 


STATEMENT   Or   CONDITION  AT  THE   CLOSE   Or  THE   OCTOBER  BI7SINE88,   1914. 


Assets. 

Loans  on  real  estate     $585,025  00 
Less  amount  dUe  5,358  13 


Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Cash  .... 


$579,666  87 
18.915  00 
7.733  00 
5.888  34 
1.315  18 
1,006  50 


$$U,6S4  89 


Liabilities. 

Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Premiums  . 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeiture  profits 

Forfeited  share  account 

Matured  share  account 


$479,432  00 

91.969  05 

8,702  53 

13,888  01 

17.685  60 

921  45 

752  00 

1  75 

758  77 

23 

383  26 

30  24 

$$14.5S4  8$ 


Shares. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


2,576 

1.302 

11 

207 

3.504 

10,209 


Membership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


215 
1.505 

484 


Profits  Distributed. 

Unmatubbd  Sharbs. 
First  term.  3%;  second  term,  3%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  less  than  5  years  old;  12H% 
on  series  from  5  to  10  years  old;  after  10  years,  none. 


Bates  and  ATera^es  on  Loans. 

468  real  eataU  loans  (average.  $1,238.60  each;  average  rate,  6.30%):  6.30%.  $579,666.87. 
94  ihare  loans   (average  $201.22  each;  average  rate,  6.30%):  6.30%,  $18,915. 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  Expenses.  Total 

$1,613.36            $820.48  $2^33.84 

2.62                  1.34  3.96 
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EeMiptf  and  Diibunemonts. 

Beco 

QcUlatJ 

Ion  of  ShAre  Acootmt  with  Dues 

and  Profits  Capital. 

Rbcbipts. 
Dues  capital 

$121,388  00 

Date  of  Issue.  Series 

Value 
per  Share. 

Shares 
ioForae 

Total  Value. 

Real   estate  loans  eliminated  b3i 

maturity  of  shares 

3.850  00 

Mar. 

1903 

29 

$196  93 

171 

$33,504  03 

Real  estate  loans  repaid 

86.660  00 

Sept. 

1903 

30 

184  54 

96 

17,716  84 

Share  loans  repaid 

22,666  00 

Mar. 

1904 

31 

173  51 

170 

29.496  70 

Uncompleted  mortgage  loans 

21.680  61 

Sept. 

1904 

32 

162  70 

149 

24.242  30 

Mortgages  .... 

2.050  00 

Mar. 

1906 

33 

162  23 

121 

18.419  83 

Real  estate  by  foreclosure 

6.345  66 

Sept. 

1906 

34 

142  04 

290 

41.191  60 

Interest      .... 

36.011  12 

Mar. 

1906 

36 

132  16 

261 

33,172  16 

Premiums  .... 

1,776  20 

Sept. 

1906 

36 

122  54 

339 

41.541  06 

Fines           .... 

1.388  18 

Mar. 

1907 

37 

113  26 

290 

32.842  60 

Transfer  fees 

2  75 

Sept. 

1907 

38 

104  21 

171 

17.819  91 

Withdrawal  profits 

1.161  53 

Mar. 

1908 

39 

96  43 

194 

18.613  42 

Forfeited  profits  . 

72 

Sept. 

1908 

40 

86  89 

264 

22.938  96 

Forfeited  share  account 

30  00 

Mar. 

1909 

41 

78  62 

521 

40.961  02 

Matured  share  account 

39,338  62 

Nov. 

1909 

42 

67  98 

425 

28.891  50 

Profits  capitel 

6  40 

May 

1910 

43 

60  26 

446 

26,816  70 

Cash  on  hand  October,  1913 

3,270  07 

Nov. 

1910 

44 

52  75 

392 

20.678  00 

May 

1911 

45 

45  47 

483 

21.962  01 

$S4S.504  6f 

Nov. 
May 
Nov. 

1911 
1912 
1912 

46 

47 
48 

38  39 
31  53 
24  87 

716 
537 
869 

27.487  24 
16.931  61 
21.363  33 

DlBBUBSaUCNTS. 

May 

1913 

49 

18  39 

947 

17.415  33 

Dues  capital  withdrawn 

t61.991  00 

Nov. 

1913 

50 

12  10 

1.190 

14,399  00 

Dues  capital  forfeited  . 

30  00 

May 

1914 

61 

6  00 

1,188 

7,128  00 

Dues  capital  matured  . 

28.960  00 

Profits  capital  withdrawn 

10,288  86 

Dues  paid  in 

advance 

429  00 

Profits  capital  forfeited 
Profits  capital  matured 

2  84 

12.729  12 

166.060  00 

$678,860  08 

Share  loans 

16.466  00 

Uncompleted  mortgage  loans 

23.646  40 

Dues  capital 

$479,432  00 

Mortgages  .... 

2.000  00 

Profits  capital 

91.969  05 

Real  estate  by  foreclosure 

671  80 

Unpaid  dues 

4,459  00 

Interest       .... 

663  62 

Temi>orary  expense 

2,433  84 
27  27 

$678,860  08 

Matured  share  account 

39.338  62 

Surplus       .... 
Cash  on  hand  October.  1014 

410  89 

1.006  60 

$S4S.504  6f 

Datbs  op  Examination  and  Audit,  April  29-May  4  inclusive. 
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WmCHENDON  CO-OPERATIVE  BANK,  WINCHENDON. 
no  nONT  STRUT. 

Incorporated  September  9,  1891.    Began  buainesa  September  16,  1891. 

Silas  A.  Grbknwood,  President,  Waldo  C.  Corst,  TreatuTer. 

Board  of  Directora:  H.  O.  Batsman,  Robbrt  Callahan,  W.  C.  Cobct,  E.  W.  Cboos,  J.  W.  Davenpobt, 
F.  P.  Fairbanks,  R.  B.  Gbxbnwood.  S.  A.  Grbbnwood.  A.  S.  Lamb,  L.  F.  Mabtin,  F.  H.  Parueb, 
E.  R.  POLLABD,  C.  A.  Smith,  F.  B.  Spalteb,  T.  C.  Spabhawx,  C.  T.  Stkabnb,  E.  8.  Tdcki», 
8.  E.  Whitb. 

Security  Committee:  A.  8.  Lamb,  S.  E.  White,  H.  O.  Bateman. 

Regular  meetings  for  receipt  of  moneys  the  third  Wednesday  of  each  month. 


STATEMENT   Or   CONDITION  AT  THE   CLOSE   Or   THE   OCTOBER  BUSINESS.   1914. 


Auets. 

Loans  on  real  estate 
Loans  on  shares  . 
Unpaid  fines 

Permanent  expense  account 
Temporary  eiq[>en8e  account 
Cash  .         .         .         . 


$196,786  00 

6,310  00 

118  90 

10  00 

62  84 

3,063  66 

$105,840  SO 

LiftbiUtles. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Withdrawal  profits 


$169,696  00 

31,809  48 

1.699  44 

1.301  28 

846  86 

74  73 

13  60 

$105,840  19 


BhBTtB. 

Issued  during  year 
Withdrawn  dfuring  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


498 

430 

91 

1,160 

3.269 


M«mb«nhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


46 

43 

469 

178 


Prolltf  Diitributed. 

Unmatubbd  Shabbb. 
First  term,  2^%;  second  term,  2^^ 


Proportion  of  profits  retained  on  voluntary  withdrawals,  10%  on  series  less  than  6  years  old;  after  6 

years,  none. 


Batei  Bnd  ATWBffet  on  Loans. 

16S  real  estate  loans  (average,  $1,207.27  each;  average  rate,  6%):  6%.  $196,785. 
24  share  loans  (average,  $221.25  each;  average  rate,  5%):  5%,  $5,310. 


Total  Expense!  for  Year. 


Amount  paid  for    . 
Cost  per  $1,0(X)  of  assets 


Salaries.     Other  Ezpensw.  Total 

$480.00        $250.85  $730.85 

2.34  1.22  3.66 
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EeMipts  and  DigbunemontB. 


Rbcsipts. 
Dues  capital        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Cash  on  hand  October,  1013 


DiSBUBSBUBNTB. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temporary  expense 

Permanent  expense 

Cash  on  hand  October,  1914 


$30,190  00 

1.600  00 

22,790  00 

4.745  00 

9,761  76 

341  49 

1  75 

40  10 

6,076  73 

$83,946  8S 


$21,837  00 

13,286  00 

4,036  82 

4,781  80 

31,030  00 

4,685  00 

194  81 

699  35 

41  50 

3,063  65 

$83,946  83 


Reconciliation  of  Share  Account  with  Dues 
and  Profits  Capital. 


Date  of  IsBoe.  Series. 


Sept.  1902 

Mar.  1903 

Sept.  1903 

Mar.  1904 

Sept.  1904 

Mar.  1905 

Sept.  1905 

Mar.  1906 

Sept.  1906 

Mar.  1907 

Sept.  1907 

Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  1910 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 


23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
46 
46 
47 


Value 
per  Share. 

$198  66 

187  84 

177  39 

167  18 

167  21 

147  50 

138  03 

128  78 

119  75 

110  96 

102  38 

94  00 

86  83 

77  86 

70  08 

62  60 

66  10 

47  88 

40  84 

33  96 

27  27 

20  72 

14  33 

8  09 

2  00 


Shares 
in  Force. 

26 

82 

62 

84 

44 

93 

24 

74 

61 
137 
100 

96 

83 
152 
126 
214 
118 
127 

90 
101 
242 
286 
383 
217 
158 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


Total  Value. 

$5,162  30 

16,402  88 
0,224  28 

14,043  12 
6.017  24 

13,717  50 
3,312  72 
0,520  72 
6,107  25 

15,201  52 

10,238  00 
0,024  00 
7,123  80 

11,834  72 
8,830  08 

13.375  00 
6.501  80 
6.080  76 
4,043  16 
6,486  36 
6,500  34 
5,026  02 
5,488  30 
1,765  63 
316  00 

630  00 

$tOS,780  48 


$169,696  00 

31,809  48 

1.275  00 


$tOS,780  48 


Dates  op  Examination  and  Audit.  September  28-30  inclusive. 
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WINCHESTER  CO-OPERATIVE  BANK,  WINCHESTER. 
11  CHURCH  STBBIT. 

Incorporated  November  13,  1893.    Began  buainess  November  13,  1803. 

Howard  D.  Nabh,  President.  Hbrbbbt  E.  Stonk,  Treaaurer. 

Board  of  Directors:  John  Chaijjs,  Vincent  Fabnsworth,  G.  A.  Fbbnald,  J.  J.  Fitkobrald,  Alexan- 
der Foster,  Jr.,  C.  A.  Gleason,  A.  H.  Hildrbth,  Raymond  Merrill,  C.  C.  Miller,  H.  D. 
N;»8H,  S.  E.  Newman.  F.  J.  O'Hara,  H.  E.  Stone,  S.  S.  Stmhbs,  N.  H.  Taylor. 

Security  Committee:  J.  J.  Fitzgerald,  C.  A.  Gleabon,  H.  D.  Nash,  N.  H.  Taylor. 

Regular  meetings  for  receipt  of  moneys  the  first  Monday  of  each  month. 


STATEMENT   Or   CONDITION  AT  THE  CLOSE   GW  THE    OCTOBER   BI7SINE88,   1914. 

UftbiUtiei. 


ABMtB. 

Loans  on  real  estate 
Loans  on  shares  . 
Permanent  expense  account 
Temporary  expense  account 
Overs  and  shorts 
Cash  .  .  .  . 


$485,285  00 

11,756  00 

800  00 

1.028  00 

96  74 

17,466  12 


$616,480  86 


Dues  capital 

$428,760  00 

54,734  15 

Guaranty  fund 

7.105  66 

Surplus 

10,989  33 

Interest 

13.969  85 

Fines 

504  22 

Transfer  fees 

1  00 

Withdrawal  profits 

360  65 

Forfeited  share  a 

ccoun 

t 

6  00 

$616,460  86 


ShArM. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


.      2.833 

.      1.710 

205 

.     3.103 

.    10.901 

Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


ProfltB  Distributed. 

Ukmaturbd  Shares. 
First  term,  2^%;  second  term.  2H^ 


270 

166 

1.101 

275 


Proportion  of  profits  retained  on  voluntary  withdrawals.  20%  on  series  not  over  6  years  old;  after  6 

years,  none. 


Batei  and  Averafet  on  Loans. 

S48  real  estate  loans  (average,  $1,956.79  each;  average  rate,  5.56%):  5%©%.  $29,950;  5H%.  $417,545; 
6%.  $37,790. 
30  share  loans  (average,  $391.08  each;  average  rate,  5.88%):  5H%,  $2,800;  6%,  $8,955. 


Total  Expenses  for  Year. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Salaries. 

$1,415.46 

2.74 


Other  Expenses. 
$923.42 
1.79 


Total 
$2338.88 
4.53 
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Baeelpts  and  DisbuiMments. 

and  ProfltB  Capital. 

Rbcbipti 
Dues  capital 
Real  estate  loans   eliminaU 

.     $130,017  00 
!d  by 

DateoflflBue.  Series. 

Value 
per  Share. 

infe  Total  Value. 

foreclosure 

5,260  00 

Nov. 

1902 

19 

$192  27 

62 

$11,920  74 

Real  estate   loans  eliminaU 

3d  by 

May 

1903 

20 

181  77 

45 

8.179  65 

maturity  of  shares    . 

6,000  00 

Nov. 

1903 

21 

171  55 

73 

12.523  15 

Real  esUte  loans  repaid 

61.150  00 

May 

1904 

22 

161  56 

116 

18.740  96 

Share  loans  repaid 

5.560  00 

Nov. 

1904 

23 

151  83 

59 

8.957  97 

Interest 

27,286  89 

May 

1905 

24 

142  33 

128 

18.218  24 

Fines 

972  44 

Nov. 

1905 

25 

133  07 

138 

18.363  66 

Transfer  fees 

1  50 

May 

1906 

26 

124  02 

162 

20.091  24 

Withdrawal  profits 

554  09 

Nov. 

1906 

27 

115  20 

95 

10.944  00 

Forfeited  share  account 

6  00 

May 

1907 

28 

106  60 

163 

17^75  80 

Guaranty  fund    . 

94  66 

Nov. 

1907 

29 

08  20 

199 

19.641  80 

Profits  capital 

1  26 

May 

1908 

30 

90  00 

218 

19,620  00 

Surplus 

Cash  on  hand  October,  1913 

2  00 

Nov. 

1908 

31 

82  01 

471 

38,626  71 

2.004  68 

May 

1909 

32 

74  22 

270 

20,039  40 

Nov. 
May 
Nov 

1909 
1910 
1910 

33 
34 
35 
36 

66  62 
59  20 
51  96 
44  80 

463 
334 
709 

30.845  06 
19.772  80 
36.839  64 
28.819  38 

MM,900  6S 

May 

1911 

642 

DlSBURSKlfl 

NTS. 

Nov. 

1911 

37 

37  99 

705 

26.782  95 
35,435  44 

Dues  capital  withdrawn 

$74,769  00 

May 

1912 

38 

31  28 

973 

Dues  capital  matured  . 

25.312  00 

Nov. 

1912 

39 

24  73 

920 

22.751  60 

Profits  capital  withdrawn 

16.723  11 

May 

1913 

40 

18  33 

1,277 

23.407  41 

Profits  capital  matured 

6.402  11 

Nov. 

1913 

41 

12  09 

1,295 

15.666  56 

Real  estate  loans 

86,215  00 

May 

1914 

42 

6  00 

1.384 

8,304  00 

Share  loans 

8.330  00 

Interest 

Temporary  expense 
Permanent  expense 

334  39 

2,232  44 

906  44 

Dues  paid  in 

advance  . 

469  00 

$487.S17  18 

Surplus 
Profit  and  loss 

95  92 
17  25 

= 

Overs  and  shorts. 

96  74 

Dues  capital 

$428,760  00 

Cash  on  hand  October,  1914 

17,466  12 

Profits  capital 

54,734  15 
3.723  00 

$SS8.900  6S 

unpaia  aues 

_ 

$487,S17  18 

Dats8  op  Examination  and  Audit,  June  8-12  inclusive. 
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WINTER  HILL  CO-OPERATIVE  BANK,  SOBfERVILLE. 

84  BROADWAY. 

Incorporated  May  8,  1906.     Began  business  June  13, 1906. 

Charles  A.  Gbimuons,  President.  Rat  R.  Ridbout,  Treasurer. 

Board  of  Directors:  J.  B.  Adams,  J.  M.  Andrews,  Jackson  Caldwell,  L.  B.  Chandler,  W.  S.  Clarke, 
B.  F.  Freeuan,  D.  M.  Fryb,  W.  S.  Gudden,  C.  A.  Grimmons,  Thomas  Guluon,  J.  A.  Kilet, 
R.  M.  Lavender,  G.  S.  Lovejot,  C.  F.  Maquire,  F.  E.  Porter.  S.  M.  Rich,  R.  R.  Rtoeout, 
A.  P.  Stone,  W.  L.  Wauqh. 

Security  Committee:  J.  M.  Andrews,  L.  B.  Chandler,  R.  R.  Ridbout. 

Regiilar  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATEMENT   Or   CONDITION  AT  THE   CLOSE   Or  THE   OCTOBER   BI7SINB88,   1914. 


AuetB. 

Loans  on  real  estate     . 
Loans  on  shares  . 
Common  form  mortgages 
Permanent  expense  account 
Temporary  expense  account 
Personal  accoimt 
Cash  .  .  .  . 


$601,080  00 

23.165  00 

6.870  00 

65  00 

708  31 

54 

10.934  89 


$641,838  74 


Liabilities. 


Dues  capital 

Profits  capital 

Guaranty  fund 

Surplus 

Interest 

Fines 

Transfer  fees 

Withdrawal  profits 

Forfeited  share  account 

Security  committee 


$552,881  00 

72.324  78 

4,795  00 

5.014  34 

5.738  76 

179  37 

25 

223  18 

602  61 

64  45 

$641,888  74 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Shares  now  pledged 
Shares  in  force 


4.072 

2.533 

72 

4.154 

14.731 


Membership. 
Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


405 

242 

1.594 

322 


Profits  Distributed. 

Unmaturbd  Sharbs. 
First  term.  l^%;  second  term,  1%«%;  third  term, 
iyi%',  fourth  term,  l}i%. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  not  over  6  years  old;  12^5c  < 
series  from  6  to  9  years  old;  after  9  years,  none. 


Rates  and  Averages  on  Loans. 

gSO  real  estate  loans  (average,  $2,613.39  each;  average  rate,  5.53%):  5%,  $70,700;  5}i%,  $422,780;  6%  . 
$107,600. 
96  share  loans  (average,  $241.30  each;  average  rate,  6%):  6%.  $23,165. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  Expenses  for  Year. 

Salaries.  Other  ExpekMes. 

$2,100.00  $1,604.82 

3.27  2.60 


Total 
$3.70(.82 
5.77 
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E«e«ipts  ftnd  DisbnxMBMiiti. 


RacmPTS. 
Dues  capital 
Real  estate  loaas  repaid 
Share  loans  repaid 
Real  estate  by  foreclosure 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Temi>orary  expense 
Forfeited  share  account 
Personal  accounts 
Security  committee 
Surplus 
Guaranty  fund 
Cash  on  hand  October,  1013 


DlSBtTBSBMBNTS. 

Dues  capital  withdrawn 
Dues  capital  foHeited  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Real  estate  loans 
Share  loans 

Real  estate  by  foreclosure 

Temporary  expense 

Permanent  expense 

Forfeited  share  account 

Personal  accounts 

Security  committee 

Surplus 

Overs  and  shorts 

Cash  on  hand  October,  1914 


$166,492  00 

98.485  00 

15.398  00 

3.603  64 

32.155  42 

1.041  43 

1  75 

1.356  52 

26  38 

6  35 

996  14 

201  83 

148  00 

37  19 

108  56 

5,707  81 

$SM,7M  01 


$71,496  00 

935  00 

7/155  59 

105  49 

208.400  00 

18,162  00 

3,220  00 

415  84 

3,511  17 

65  00 

478  72 

202  37 

181  00 

160  79 

42  16 

10.934  89 

$SM,7t$  01 


B«oonoIliAtlon  of  8har«  Account  with  Doc* 
and  Proflti  Capital. 

Vahie 
per  Share. 

$123  65 


Date  of  liiue.  Series. . 


Shares 
in  Foroe. 


Total  Vahie. 


June  1906 
Sept.  1006 
Dec.  1906 
Mar.  1907 
June  1907 
Sept.  1907 
Dec.  1907 
Mar.  1908 
June  1908 
Sept.  1908 
Dec.  1908 
Mar.  1909 
June  1909 
Sept.  1909 
Dec.  1909 
Mar.  1910 
June  1910 
Sept.  1910 
Dec.  1910 
Mar.  1911 
June  1911 
Sept.  1911 
Dec.  1911 
Mar.  1912 
June  1912 
Sept.  1912 
Dec.  1912 
Mar.  1913 
June  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 


119  34 

115  07 

110  78 

106  53 

102  30 

98  10 

93  97 

89  89 

85  87 

81  86 

77  95 

74  04 

70  17 

66  34 

62  59 

58  86 

55  17 

51  56 

47  96 

44  42 

40  92 

37  46 

34  02 

30  64 

27  30 

21  00 

20  74 

17  52 

14  34 

11  19 

8  09 

5  03 

2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


900 
125 
112 
394 
134 
108 
85 
174 
100 
103 
125 
188 
254 
164 
134 
669 
294 
395 
316 
765 
416 
643 
443 
679 
455 
343 
317 
941 
688 
545 
846 
1.071 
1,026 
779 


$111,285  00 

14.917  50 

12,887  84 

43.647  32 

14.275  02 

11.048  40 

8.338  50 

16.350  78 

8.989  00 

8.844  61 

10.232  50 

14,654  60 

18,806  16 

11.507  88 

8.889  56 

41.872  71 

17.3Q4  84 

21.79?  15 

16.292  96 

36,689  40 

18.478  72 

26.311  56 

16.594  78 

23,099  58 

13,941  20 

9.363  90 

7,608  00 

19,516  34 

12,053  76 

7.815  30 

9,466  74 

8,664  30 

5,160  78 

1,558  00 

038  00 


$552,881  00 

72.324  78 

3.002  00 

$€S9,19T  T8 


Datbs  or  ExAnnfATiON  and  Audit,  June  20- July  7  inclusive. 
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WINTHBOP  CO-OPERATIVE  BANK,  WINTHBOP. 
79  JITRBSOH  8TBEXT. 

Incorporated  February  15,  1907.    Began  business  March  13, 1907. 
Frank  F.  Cook,  PresiderU.  Almon  E.  Whittkmork,  Trta»urer. 


Board  of  Director*:  H.  W.  Aikbn,  H.  M.  BsiiCHKB,  M.  A.  Bblchkr.  F.  F.  Cook.  E.  E.  Dawbom,  H.  G. 
Funk,  Jbbbmiah  Grbbn,  L.  E.  Griftin,  L.  T.  Habrinoton,  A.  F.  Hbnrt,  Channino  Howard, 
Hbnbt  Hutchinson,  H.  M.  McNbil,  W.  G.  McNbil,  A.  E.  Newton,  J.  L.  Nkwton,  L,  A. 
Painb,  E.  a.  Thomas,  A.  E.  Whittemorb,  H.  J.  Wright. 

Security  CommiUee:  W.  G.  McNbil,  H.  J.  Wright,  E.  A.  Thomas. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


BTATKMBNT  OV  CONDITIOH  AT  THE  CL08B  OV  THE  OCTOBKK   BU8IHB88,   lfl4. 


ASMti. 

UabllitiM. 

Loans  on  real  estate 

.     $595,755  00 

Dues  capital        ....     $544,933  00 

Loans  on  shares  . 

21.430  00 

Profits  capital 

75,927  24 

Temporary  expense  accoimt 

450  99 

Guaranty  fund 

4,219  35 

Cash           .... 

20.642  29 

Surplus 
Interest 
Fines 
Transfer  fees 

6,552  61 

6,397  72 

211  28 

1  50 

Withdrawal  profits 

279  87 

Forfeited  share  account 

723  21 

Security  committee 

32  50 

$•88,178  88 

$$88,878  88 

81iBreB. 
Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  vear 
Shares  now  pledged 
Shares  in  force 


4.157 

1.972 

53 

263 

3.818 

14.695 


Memb«nliip. 

Added  during  year         ....  872 

Withdrawn  during  year  231 

Members      ......  1,455 

Borrowers     ......  274 

Proflti  Distributed. 

Unmatured  Sharbs. 
First  term.  1H%:  second  term.  1H%:  third  term, 
l^%;  fouxth  term.  1H%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%  for  the  first  8  years;  after  8  srears,  10%. 


Bi^tM  and  AfwafM  on  Loftns. 

toe  real  estate  loan*  (average.  $2392.01  each;  average  rate.  6%) :  6%,  $595,255;  7%,  $500. 
70  ehare  loane  (average,  $306.14  each;  average  rate.  6%):  6%,  $21,430. 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  BspanMa  for  Year. 

Salsriei.    Other  Expenses.  ToUL 

$1,739.67       $1,166.91  $2396.58 

2.72  1.81  4.58 
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Beo^lpti  and  Disbun^menti. 


Rbcbipts. 
Dues  capital 
Real  estate  loans  repaid 
Share  loans  repaid 
Interest 
Fines 

Transfer  fees 
Withdrawal  profits 
Temporary  expense 
Forfeited  share  account 
Profits  capital 
Surplus 

Security  committee 
Cash  on  hand  October,  1913 


DlSBURSBMSNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Real  estate  loans 
Share  loans 
Interest 

Temi>orary  expense 
Forfeited  share  account 
Security  committee 
Cash  on  hand  October,  1914 


$168,454  00 

59,250  00 

34.846  00 

35,107  33 

1.130  56 

5  25 

1.217  42 

1  00 

548  66 

61  20 

03 

172  50 

727  00 

fSOl.SSO  98 


$48,246  00 

538  00 

23,165  00 

4.775  29 

65  48 

5.176  83 

163.348  93 

31,930  00 

99  80 

2,897  58 

431  25 

204  50 

20.642  29 


$S01.8tO  98 


Baoonelllatlon  of  Share  Aoeount  with  Duet 
and  Proflti  Capital. 

Date  of  lasoe.  Scries,  p^gjj^  in  pJISi. 


Total  Value. 


Mar.  1907 
June  1907 
Sept.  1907 
Dec.  1907 
Mar.  1908 
June  1908 
Sept.  1908 
Dec.  1908 
Mar.  1909 
June  1909 
Sept.  1909 
Dec.  1909 
Mar.  1910 
June  1910 
Sept.  1910 
Deo.  1910 
Mar.  1911 
June  1911 
Sept.  1911 
Dec.  1911 
Mar.  1912 
June  1912 
Sept.  1912 
Dec.  1912 
Mar.  1913 
June  1913 
Sept.  1913 
Dec.  1913 
Mar.  1914 
June  1914 
Sept.  1914 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 


$112  93 
108  50 
104  12 
99  79 
95  53 
91  32 
87  16 

83  05 
78  99 
74  98 
71  03 
67  12 
63  27 
59  47 
55  72 
52  01 
48  35 
44  74 
41  18 
37  67 

84  20 
30  78 
27  41 
24  08 
20  80 
17  56 
14  36 
11  21 

8  10 
5  03 
2  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


908 
285 
235 
243 
243 
206 
165 
439 
308 
303 
217 
291 
318 
158 
227 
456 
630 
182 
382 
491 
728 
457 
630 
395 
775 
468 
827 
846 
1.341 
841 
600 


$102,540  44 
30.922  50 
24.468  20 
24.248  97 
23.213  79 
18.811  92 
14,381  40 
36,458  95 
24.328  92 
22.718  94 
15.413  51 
19,531  92 

20.119  86 
9.396  26 

12.648  44 
23.716  56 
30,460  50 

8,142  68 
15,730  76 
18.495  97 
24.897  60 
14.066  46 
17.268  30 

9.511  60 

16.120  00 
8.218  08 

11,875  72 
9.483  66 

10362  10 
4,230  23 
1,200  00 

1.083  00 

$6S4.8«7  t4 


$544,933  00 

75,927  24 

3,707  00 


$6S4,8«7  t4 


Datss  or  Examination  and  Audit,  March  2-7  inclusive. 
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WOBURN  CO-OPERATIVE  BANK,  WOBURN. 
17  PLEASANT  8TBEXT. 

Incorporated  February  21 «  1887.     Began  buaineaB  March  10,  1887. 

Jamu  Skinneb,  Pretident.  Arthub  E.  Gags,  Treaaurtr. 

Board  of  D%reetor$:  F.  J.  Brown,  Gbobqb  Buchanan,  J.  C.  Buck,  Edwabd  Caldwbxx,  W.  F.  Davis. 
J.  F.  Dbland,  H.  B.  Dow,  A.  E.  Gaob,  F.  W.  Gretdon,  A.  H.  Linbcott.  J.  F.  McGrath,  J.  H . 
Parkbr,  W.  a.  Prior,  Jambs  Skinnbb. 

Security  CommUtee:  F.  W.  Grbtdon,  J.  H.  Pabkbb,  F.  J.  Bbown. 

Regular  meetings  for  receipt  of  monesrs  the  second  Thursday  of  each  month. 


8TATIMBNT  GW  COHDITIOH  AT  THE  CLOSE  OV  THE   OOTOBEK   BUSHTESS,   lfl4. 

Ais«ti. 

Loans  on  real  estate     $766,175  00 
Less  amoimt  due  4,590  90 


$761,584  10 

Loans  on  shares  ....         24,865  00 
Temporary  expense  account  37  48 

Personal  account           ...  57  00 

Cash 24.276  91 


$810,810  49 


Dues  capital 

$635,253  00 

Profits  capital 

136,881  40 

Guaranty  fund 

17,817  52 

Surplus 

15,434  09 

Interest 

4,399  34 

Premiums  . 

227  80 

Fines 

289  11 

Transfer  fees 

50 

Withdrawal  profits 

119  23 

Forfeited  share  aooount 

198  50 

Personal  account 

200  00 

$810,818  48 


Shares. 

Issued  during  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


3,152 

1,088 

268 

4.519 

14,268 


Msmbership. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  DIstribated. 

Unuatubbd  Shabbs. 
First  term,  3%;  second  term,  3%. 


342 

187 

1344 

631 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bi^tM  mnd  AT«r«fM  on  Loms. 

570  real  eetaU  loana  (average.  $1,336.11  each;  average  rate.  6.30%):  6fio%.  $761,584.10. 
61  ehare  loaru  (average,  $407.62  each;  average  rate,  6.30%):  69io%f  $24365. 


Total  BipoiiBM  for  Yemr. 

Sslsries.     Oth«EipeD 

Amount  paid  for                       . 

$1,765  66     $1,158  65 

Cost  per  $1,000  of  assets 

'     2.18          '     1.43 

TotaL 
$2,924.31 
3.61 
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Baooipti  and  Dlsbiin«m«nti. 


Rbcbxpts. 
Dues  cmpttal        .... 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  esute  loans  repaid 
Share  loans  repaid 
Uncompleted  mortcage  loans 
Interest 
Premiums  . 
Fines 

Transfer  fees 
Withdrawal  profits 
Surplus 
Taxes 
Cash  on  hand  October,  1913 


DlSBUBSBlfKfTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Uncompleted  mortgage  loans 

Interest 

Temporary  expense 

Furniture  and  fixtures 

Personal  account 

Taxes 

Cash  on  hand  October,  1914 


$157,359  00 

8.500  00 

65,850  00 

8.990  00 

75.425  74 

44.586  01 

2.291  42 

1.800  46 

3  75 

1.124  32 

39  24 

145  58 

19.555  09 

•SM.tTO  61 


$38,580  00 

37.788  00 

6,498  24 

15,580  36 

163,550  00 

15,630  00 

80,084  84 

561  64 

2.924  31 

36  42 

59  82 

100  07 

24.276  91 

$SM,$70  $1 


B«oonoIliAtlon  of  Share  Aoeount  with  Dqm 
and  Prollti  Capital. 

Date  of  lasoe.  Scries,  j^gjj^^  in  Force. 


Total  Value. 


April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
April  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  1912 
Oct.  1912 
April  1913 
Oct.  1913 
April  1914 
Oct.    1914 


$197  62 

186  20 

175  12 

164  36 

153  84 

143  63 

133  70 

124  00 

114  58 

105  39 

96  46 

87  76 

79  30 

71  09 

63  11 

55  35 

47  83 

40  49 

33  39 

26  53 

19  87 

13  39 

7  10 

1  00 


Dues  paid  in  advance 


Dues  capital 
Profits  capital 
Unpaid  dues 


206 
153 
350 
226 
318 
28 
166 
200 
442 
404 
450 
539 
430 
450 
717 
697 
817 
722 
917 
786 
1.354 
1,150 
1,783 
963 


$40,709  72 
28.488  60 
61.292  00 
37,145  36 
48,921  12 
4.021  64 
22,194  20 
24,800  00 
50.644  36 

42.577  56 
43,407  00 
47.302  64 
34.099  00 
31,990  50 
45,249  87 

38.578  95 
39.077  11 
29,233  78 
30,618  63 
20.852  58 
26,903  98 
15,398  50 
12,659  30 

963  00 

495  00 


$635,253  00 

136,881  40 

5.490  00 


Datbs  or  Examination  and  Audit,  June  10-26  inclusive. 
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WOLLASTON  CO-OPERATIVE  BANK,  QUINCY. 
tor  NEWPORT  AVKNUK  (WOLLA8TOH  DISTRICT). 

Incorporated  April  8,  1889.    Began  buainefls  April  16,  1889. 

Herbert  T.  Whitman,  President.  Herbert  W.  Pinkbam,  Treaaurer. 

Board  of  Director $:  C.  S.  Adams.  C.  W.  Bailet.  A.  L.  Baker,  C.  H.  Baker,  F.  H.  Bishop.  8.  F.  Cope- 
land,  Thomas  Fenno,  A.  T.  Leavitt,  C.  A.  Macparland,  Arthur  Murphy,  X.  G.  Nickebson, 
A.  G.  Olney,  H.  W.  Pinkham,  W.  S.  Pinkham,  R.  W.  Poole,  G.  E.  Thomas,  George  Weston, 
H.  T.  Whitman,  C.  F.  Wilde,  G.  D.  Woodbury. 

Security  Committee:  C.  A.  Macparland,  A.  L.  Baker.  N.  G.  Nicksrson. 

Regular  meetings  for  receipt  of  moneys  the  third  Tuesday  of  each  month. 


8TATBMSNT  OF  CONDITION  AT  THl  CLOSE  OF  THE   OCTOBER   BUSINESS,   lfl4. 


ASMti. 

Loans  on  real  estate 

Loans  on  shares  . 

Unpaid  fines 

Temi>orary  expense  account 

Security  committee 

Cash  .         .         .         . 


$964,750  00 

32.145  00 

154  61 

352  93 

48  00 

19,396  16 

$1,016,846  70 

LiftblUtiM. 


Dues  capital 

$835,150  00 

Profits  capital 

155,352  42 

Guaranty  fimd    . 

13,800  00 

Surplus 

8.129  02 

Interest 

2,096  63 

Transfer  fees 

2  00 

Withdrawal  profits 

295  93 

Forfeited  share  account 

2  00 

Matured  share  account 

2,016  70 

$1,01$,$4$  TS 


ShWM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4,542 

2,574 

29 

123 

257 

5,910 

19,425 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


442 

274 

2.053 

495 


Proflti  DiBtribut«d. 
Unmatured  Shares. 
First  term,  2^%;  second  term,  2^^. 


Proportion  of  profits  retained  on  voluntary  withdrawals.  25%  on  series  not  over  6  years  old;  20%  on 
series  from  6  to  7  years  old;  10%  on  series  from  7  to  8  years  old;  after  8  years,  none. 


RatM  and  Aimgm  on  Loam. 

SeS  real  estate  loans  (average,  $1,844.64  each;  average  rate.  5.58%):  5^%,  $763,850;  59i%,  $129300; 

6%.  $56,800;  6^%.  $9,300;  6^%,  $2,000;  7%.  $1,900;  7H%.  $1,100. 
1^1  share  loans  (average.  $227.98  each;  average  rate,  5.78%):  5^%,  $17,175;  5^%,  $3,825;  6%,  $7,130; 

6K%.  $2,145;  6H%.  $50;  6H%,  $540;  7%.  $770;  7H%.  $30;  7H%.  $280;  8%,  $160;  9H%.  $40. 


Total  ExponaM 


Amount  paid  for 

Cost  per  $1,000  of  assets 


for  Year. 

Salsriei. 

$3,221.61 

3.17 


OUMrExpeuM.  TotaL 

$2,157.57  $5,379.18 

2.12  5.29 
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E«e«ipts  and  Disbunementi. 


Rbcupts. 
Dues  capital 
Real  estate   loam  eliminated 

foreclosure 
Real  estate   loans  eliminated 

maturity  of  shares 
Real  estate  loans  repaid 
Share  loans  repaid 
Mortgages  .... 
Real  estate  by  foreclosure 
Interest       .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Guaranty  fund    . 
Retired  share  account  . 
Matured  share  account 
Security  committee 
Cash  on  hand  October,  1913 


DlSBURSKllBKTS. 

Dues  capital  withdrawn 

Dues  capital  forfeited  . 

Dues  capital  retired 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  forfeited 

Profits  capital  retired   . 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Real  estate  by  foreclosiu^ 

Interest 

Temporary  expense 

Surplus 

Retired  share  account  . 

Matured  share  account 

Security  committee 

Cash  on  hand  October,  1914 


$223,105  00 

5,650  00 

8.000  00 

132.650  00 

30.895  00 

1.200  00 

5,072  81 

54.993  05 

1,844  27 

12  00 

1.530  30 

31  20 

400  00 

20.476  80 

42.602  86 

687  00 

14,787  39 

$MS,8S7  68 


$86,640  00 

1.025  00 

17.332  00 

36,932  00 

14.863  21 

191  25 

6.552  06 

15.066  05 

241.600  00 

31.300  00 

5.072  81 

381  15 

4.920  18 

456  85 

20.476  80 

40.586  16 

1.046  00 

19.396  16 

$94S,8$7  68 


BaoonoIliAtlon  of  8har«  Aeoount  with  Dqm 

and  Proflti  Capital. 

Dateoflawe.  Series. 

Value 
per  Share. 

infe  Total  Vdue. 

April  1903 

29 

$192  45 

205 

$39,452  25 

Oct.     1903 

30 

181  51 

138 

25.048  38 

April  1904 

31 

170  85 

260 

44.421  00 

Oct.     1904 

32 

160  43 

177 

28.396  11 

April  1905 

33 

150  30 

293 

44,037  90 

Oct.     1905 

34 

140  43 

280 

39,320  40 

April  1906 

35 

130  86 

534 

69,879  24 

Oct.     1906 

36 

121  47 

432 

52,475  04 

AprU  1907 

37 

112  33 

483 

54,255  39 

Oct.     1907 

38 

103  42 

471 

48.710  82 

April  1908 

39 

94  75 

594 

56.281  50 

Oct.     1908 

40 

86  32 

577 

49.806  64 

April  1909 

41 

78  09 

591 

46.151  19 

Oct.    1909 

42 

70  09 

654 

45,838  86> 

April  1910 

43 

62  32 

869 

54.156  Oa 

Oct.     1910 

44 

54  74 

791 

43.299  34 

April  1911 

45 

47  37 

1.112 

52,676  44 

Oct.     1911 

46 

40  19 

1.097 

44,088  43 

April  1912 

47 

33  20 

1.296 

43,027  20 

Oct.     1912 

48 

26  41 

1,322 

34.914  02 

April  1913 

49 

19  79 

1.684 

33.326  36 

Oct.     1913 

50 

13  35 

1,974 

26.362  90 

April  1914 

51 

7  09 

2.377 

16.852  93 

Oct.     1914 

52 

1  00 

1,214 

1.214  00 

Dues  paid  in 

advance  . 

1.178  00 

$998,189  48 

Dues  capital 

$836,160  00 

Profits  capital 

155.352  42 

Unpaid  dues 

■ 

4.657  00 
$998,189  48 

Datbs  or  Examination  and  Audit,  November  9-23  inclusive. 
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WORCESTER  CO-OPERATIVE  BANK,  WORCESTER. 

S90  MAIN  8TBEXT. 

Incorporated  October  19,  1877.     Began  buaineaa  October  19.  1877. 

Hknby  Braknon,  Pretident.  Geobqk  O.  Bridges.  Treasurer, 

Board  of  Directort:  David  Abmitaob.  A.  L.  Bbiiib,  Hbnbt  Bbannon.  G.  W.  Bbooks,  Q.  O.  Bbidobs. 
Earlb  Brown,  L.  L.  Conant,  H.  E.  Fatbbwbather.  E.  P.  Fitzoerald,  William  Forbbero. 
J.  J.  HiQoiNs,  E.  P.  Ingraham,  JofiEpH  Jackson,  Ludwig  Johnson.  E.  M.  Woodward. 

Security  Committee:  Henrt  Brannon,  H.  E.  Faterweather,  G.  O.  BRmoES. 

Regular  meetings  for  receipt  of  moneys  the  fourth  Tuesday  of  each  month. 


STATEMENT   OF  'CONDITION  AT   THE   CL08E   OF   THE   OCTOBER  BUSINEBS.   1914. 


ASMtl. 

Loans  on  real  estate  $1,020,750  00 
Less  amount  due  3,600  00 


Loans  on  shares  . 
Common  form  mortgages 
Real  estate  by  foreclosure,  etc. 
Temporary  expense  account 
Interest       .... 
Cash  .... 


Sl.017,150  00 

30,750  00 

1,300  00 

8.042  08 

275  29 

626  18 

58,918  56 


$1,117,061  11 


LUblUtiM, 

Dues  capital 
Profits  capital 
Guaranty  fund 
Surplus 
Fines 

Transfer  fees 
Withdrawal  profits 
Forfeited  share  accoimt 
Security  committee 
Suspense  account 
Profit  and  loss 


$922,364  00 

179,145  82 

8.003  38 

6.349  74 

339  69 

75 

252  93 

448  17 

6  05 

32  54 

119  04 

$1,U7.0$1  U 


BharM. 

Issued  during  year 
Withdrawn  during  year 
Forfeited  during  year 
Retired  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


4.548 

2.521 

62 

151 

247 

6,116 

20.418 


Membenhip. 

Added  during  year 
Withdrawn  during  year 
Members      .... 
Borrowers     .... 


Proflti  Distributed. 

Unmatubbd  Shares. 
First  term,  2H%;  second  term,  2|i%. 


396 


2.121 
508 


Proportion  of  profits  retained  on  voluntary  withdrawals,  50%  of  last  dividend. 


RatM  and  AferafM  on  Loaiui. 


4£i 


US 


00;  6%, 
S^.  $950; 
,  $1,100: 

,$1300: 
S.  S800: 

fo.S35a 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


Total  EsEpensM  for  Yemr. 

SahrieB.     Other  Expenses. 
$1,810.75       $1,099.59 


1.62 


.98 


Total 
$2,910.34 
2.60 
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K«oe^ti  and  DUburMmcnti. 


by 


Rbcuptb. 
Duea  capital 
Real  estate  loans  eliminated 

foreclosure 
Real  estate  loans  eliminated  by 

maturity  of  shares    . 
Real  estate  loans  repaid 
Share  loans  repaid 
Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest      .... 
Fines  .... 

Transfer  fees 
Withdrawal  profits 
Forfeited  profits  . 
Security  committee 
Profit  and  loss 

Surplus       .... 
Cash  on  hand  October,  1913 


DiSBUBSBllBNTS. 

Dues  capital  withdrawn 
Dues  capital  forfeited  . 
Dues  capital  retired 
Dues  capital  matured  . 
Profits  capital  withdrawn 
Profits  capital  forfeited 
Profits  capital  retired  . 
Profits  capital  matured 
Real  estate  loans 
Share  loans 

Uncompleted  mortgage  loans 
Real  estate  by  foreclosure 
Interest 

Temporary  expnense 
Security  committee 
Cash  on  hand  October,  1914 


S232.433  00 

8,760  00 

4.600  00 

178,300  00 

18,675  00 

41,550  00 

7,687  58 

56,241  48 

2,298  92 

5  25 

1,269  75 

32  17 

216  50 

119  04 

32  00 

17,684  61 

$6«9,78f  SO 


$96,352  00 

1.756  00 

19,833  00 

34,823  00 

16,306  40 

473  61 

6,949  02 

13,951  77 

242.200  00 

20.250  00 

45.850  00 

7,699  06 

1,291  67 

2,910  84 

220  87 

58.918  56 

$6«9,78f  SO 


Baoonolliation  of  Bhara  Account 
and  Proflti  Capital. 

Date  of  lame.  Series,  p^  gj^^^  -^  p^^^^ 


with  DoM 


April  1903 
Oct.  1903 
April  1904 
Oct.  1904 
April  1905 
Oct.  1905 
AprU  1906 
Oct.  1906 
April  1907 
Oct.  1907 
April  1908 
Oct.  1908 
April  1909 
Oct.  1909 
April  1910 
Oct.  1910 
April  1911 
Oct.  1911 
April  19^2 
Oct.  1912 
AprU  1913 
Oct.  1913 
April  1914 
Oct.    1914 


46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 


$194  96 

183  52 

172  42 

161  66 

151  22 

141  07 

131  23 

121  71 

112  44 

103  43 

94  68 

86  21 

77  96 

69  98 

62  20 

54  65 

47  29 

40  13 

33  16 

26  38 

19  79 

13  36 

7  10 

1  00 


Dues  paid  in  advance  , 


Dues  capital 
Profits  capital 
Unpaid  dues 


84 

414 

381 

248 

316 

273 

381 

394 

495 

601 

802 

656 

789 

822 

778 

925 

1,075 

1,176 

1,475 

1,442 

1,735 

1,736 

1,978 

1,442 


Total  Value. 

$16,376  64 
75.977  28 
65.692  02 
40,091  68 
47,785  52 
38.512  11 
49,998  63 
47,953  74 
55,657  80 
62.161  43 
75,933  36 
56,553  76 
61.510  44 
57.523  56 
48.391  60 
50.551  25 
50.836  75 
47.192  88 
48.911  00 
38.039  96 
34.335  65 
23.192  96 
14,043  80 
1,442  00 

1,083  00 


$1,109,748  as 


$922,364  00 

179.145  82 

8.239  00 


$1,109,748  81 


Datu  or  ExAMiKATiON  AMD  AuDiT,  August  31-September  14  Inclusive. 
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WOBEXNGBflEN'S  CO-OPEBATIVE  BANK,  BOSTON. 
101  TBXIfOHT  8TBEXT. 

Incorporated  June  9,  1880.    Began  business  June  11,  1880. 

Jamks  D.  McLellan,  Pretident.  Frank  E.  Bvrbank,  Trauurer. 

Board  of  Director*:  A.  T.  Bakkb.  D.  M.  Blaib,  J.  W.  Blaibdbix,  F.  E.  Bubbank,  J.  E.  Gaskin,  F.  E. 
Gordon.  J.  D.  McLbllan,  S.  N.  Milleb,  J.  B.  Neaole,  C.  M.  Nichols,  Q.  S.  Nowelu  R.  J. 
RoDDAY,  H.  A.  Root,  W.  J.  Tyleb,  E.  W.  Vinal,  Fbank  Voqbl,  Wiluaii  Walden,  J.  W.  Webb, 
W.  C.  Wbyb. 

Security  Committee:  H.  A.  Root,  C.  M.  Nichols,  R.  J.  Rodday,  S.  N.  Milleb,  J.  E.  Gaskin. 

Regular  meetings  for  receipt  of  moneys  the  second  Friday  of  each  month. 


BTATKMBNT  OF  COHDITION  AT  THE  CL08S  OV  THE   OCTOBKK  BU8IHB88.   Ifl4. 


Asaeti. 

Loans  on  real  estate 

Loans  on  shares  . 

Real  estate  by  foreclosure,  etc. 

Permanent  expense  account . 

Temporary  expense  account 

Insurance  and  taxes  paid 

Cash  .... 


$3,728,535  00 

81.050  00 

14,383  19 

1.433  14 

1,978  37 

16  50 

114,223  35 


$S.941.tl9  U 


LiabilitiM. 

Dues  capital 
Profits  capital 

197  matured  shares  represented  by 
certificates 
Guaranty  fimd    . 
Surplus       .... 
Interest       .... 
Fines  .... 

Transfer  fees 
Forfeited  share  account 
Matured  share  account 
Personal  accounts 
Security  committee 
Mortgage  discharges 
Profit  and  loss 


$3,301,395  00 
480.554  40 

39.400  00 

65.795  85 

12.022  17 

33.312  61 

1.073  47 

8  25 

2,004  05 

4.765  47 

329  93 

622  50 

25  00 

219  95 

$S,941,$19  W 


Bharet. 

Issued  during  year          ....  31.422 

Withdrawn  during  year                              .  15.868 

Forfeited  during  year               .  315 

Matured  during  year      ....  1,083 

Shares  now  pledged        ....  22.541 

Shares  in  force 91,332 

Matured  shares  represented  by  certificates  197 


Membenhip. 

Added  during  year         ....  2.71 1 

Withdrawn  during  year  1.400 

Members 9.404 

Borrowers     ......  1.800 

Prollti  DUtrlbuted. 
Unmatubbd  Shabbs. 
Fir^t  term.  1^%:  second  term,  iyi%;  third  term, 
l}4%;  fourth  term,  1H%- 

MaTUBBD   SHABB   CERTIFICATBa. 

Third  term,  1^%;  fourth  term,  IH%. 


Proportion  of  profits  retained  on  voluntary  withdrawals,  none. 

Bi^tM  rnnd  Af%ngm  on  Xioaiis. 

1,040  real  estate  loans  (average.  $2,273.50  each;  average  rate.  5.18%):  5%,  $2,222,485;  $H%,  $405,150: 
5H%.  $1,030,900;  5H%,  $17,600;  6%,  $34,800;  <^%,  $14,600;  64^c.  $3,000. 
467  share  loans  (average,  $177.35  each;  average  rate.  5.38%):  5%.  $15,700;  5>i%.  $7,850;  5H%, 
$56,350;  6^%.  $550;  6%,  $150;  6M%.  $350;  6H%,  $100. 


Totel 


Amount  paid  for    . 
Cost  per  $1,000  of  assets 


for  Yemr. 

Sslarics. 

$8,009.50 

2.03 


Other  ExpcfMS. 
$4,147.64 
1.05 


T^ytaL 
$12,157.14 
3.06 
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Beoelpti  and  DUbarMmtnti. 

Beoo 

ndUal 

ion  0 

f  Share  i 

leoount 

wlthDuea 

and  Proflti  Capital. 

Rbcbipts. 
Dues  capital 
Real  estate  loans  eliminated   b} 

.  $1,022,875  00 

Date  of  Iflsae.  Series. 

Vahie 
per  Share. 

Shares 
in  Force. 

Total  Vahie. 

foreclosure 

[         24.700  00 

Sept. 

1902 

66 

$196  25 

301 

$59,071  25 

Real  estate   loans  eliminated  b> 

Dec. 

1902 

67 

191  02 

306 

58.452  12 

maturity  of  shares 

52,950  00 

Mar. 

1903 

68 

185  87 

303 

56.318  61 

Real  estate  loans  repaid 

404,023  62 

June 

1903 

69 

180  76 

249 

45.009  24 

Share  loans  repaid 

58.550  00 

Sept. 

1903 

70 

175  70 

290 

50.953  00 

Profit  and  loss 

1,140  62 

Dec. 

1903 

71 

170  73 

391 

66.755  43 

Profits  capital 

7  28 

Mar. 

1904 

72 

165  79 

346 

57.363  34 

Mortgage  discharges    . 

57  00 

June 

1904 

73 

160  88 

272 

43.759  36 

Real  estate  by  foreclosure     . 

12.836  50 

Sept. 

1904 

74 

156  05 

324 

50.560  20 

Interest       .... 

207.970  85 

Dec. 

1904 

75 

151  27 

619 

93.636  13 

Fines           .... 

8.038  61 

Mar. 

1905 

76 

146  55 

492 

72.102  60 

Transfer  fees 

32  00 

Jime 

1905 

77 

141  88 

421 

59.731  48 

Security  committee 

2,790  00 

Sept. 

1905 

78 

137  25 

405 

55.586  25 

Temporary  expense 

85  53 

Dec. 

1905 

79 

132  67 

444 

58.905  48 

Forfeited  share  account 

9,195  73 

Mar. 

1906 

80 

128  16 

696 

89.199  36 

Matured  share  account 

164,111  98 

June 

1906 

81 

123  70 

507 

62.715  90 

Matured  share  certificate  account 

39.400  00 

Sept. 

1906 

82 

119  30 

664 

79.215  20 

Personal  accounU 

6.986  16 

Dec. 

1906 

83 

114  94 

595 

68.389  30 

Insurance  and  taxes 

1,103  40 

Mar. 

1907 

84 

110  64 

900 

99,576  00 

Office  furniture    . 

540  01 

June 

1907 

85 

106  37 

697 

74,139  89 

Cash  on  hand  October,  1913 

75.600  99 

Sept. 

1907 

86 

102  14 

565 

57.709  10 

Dec. 

1907 

87 

97  97 

800 

78.376  00 

M.0tS,998  S8 

Mar. 

1908 

88 

93  84 

933 

87.552  72 

June 
Sept. 

1908 
1908 

89 
90 

89  75 
85  72 

851 
1.029 

76.377  26 

88.205  88 

DlSBURSBllBNTS. 

Dec. 

1908 

91 

81  73 

1.243 

101.590  39 

Dues  capital  withdrawn 

$445,522  00 

Mar. 

1909 

92 

77  79 

1,191 

92.647  89 

Dues  capital  forfeited 

10.009  00 

June 

1909 

93 

73  91 

1,003 

74,131  73 

Dues  capital  matured  . 

131.080  00 

Sept. 

1909 

94 

70  05 

1.277 

89,453  85 

Profita  capital  withdrawn 

63,924  69 

Dec. 

1909 

95 

66  25 

1.453 

96.261  26 

Profita  capital  forfeited 

1.462  20 

Mar. 

1910 

96 

62  49 

2,081 

130,041  69 

Profita  capital  matured 

46.269  13 

June 

1910 

97 

58  78 

1,485 

87.288  30 

Real  estata  loans 

952.823  58 

Sept. 

1910 

98 

55  11 

1,60^ 

88.231   11 

Share  loans 

81.300  00 

D^. 

1910 

99 

51  48 

2.141 

110^18  68 

Surplus       .... 

10.708  78 

Mar. 

1911 

100 

47  89 

2.7«2 

130.356  58 

Fines           .... 

814  01 

Jun0 

1911 

101 

44  35 

2,099 

93,090  65 

Security  committee 

980  00 

Sept. 

1911 

102 

40  85 

2.635 

107,639  76 

Real  estata  by  foreclosure 

27.219  69 

Dec. 

1911 

103 

37  39 

2,683 

100,317  37 

Interest       .... 

9,434  71 

Mar. 

1912 

104 

33  98 

3,748 

127.367  04 

Temporary  expense 

14.909  64 

June 

1912 

105 

30  61 

2,713 

83,044  93 

Forfeited  share  account 

8,639  91 

Sept. 

1912 

106 

27  28 

3.273 

89.287  44 

Insurance  and  taxes 

1,076  60 

Dec. 

1912 

107 

23  98 

3.623 

86.879  54 

Matured  share  account 

164,994  15 

Mar. 

1913 

108 

20  72 

4.930 

10^.149  60 

Interest  on  matured  share  certifi- 

June 

1913 

109 

17  60 

3.996 

69.930  00 

cates        .... 

313  50 

Sept. 

1913 

110 

14  32 

4.483 

64.196  56 

Personal  accounta 

6.636  38 

Dec. 

1913 

111 

11  18 

7.290 

81.502  20 

Office  furniture    .... 

653  96 

Mar. 

1914 

112 

8  08 

7,641 

61.739  28 

Cash  on  hand  October,  1914 

114,223  35 

June 

1914 

113 

5  02 

6.434 

32,298  68 

Sept. 

1914 

114 

2  00 

6,187 

12.374  00 

$S.0tS,M8  18 

Suspense  dues 

30  00 

Dues  paid  in 

I  advance  . 

6,158  00 

$1,807,877  $0 

Dues  capita] 

.  $3,301,395  00 

Profita  capital 

480,554  40 

Unpaid  duee 

25,928  00 

Suspense  profita  . 

$i 

s 

20 

1.807,877  $0 

Dates  or  Examination  and  Audit,  April  21-May  8  inclusive. 
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WRENTHAM  CO-OPERATIVE  BANK,  WRENTHAM. 
SOUTH  8TBEXT. 

Incorporated  February  26,  1901.    Began  busineas  March  13, 1901. 

Elbridob  J.  Whitaksb,  PrenderU.  Jambs  E.  Cabpbntbb,  Treaturer. 

Board  of  Directors:  F.  L.  Blatchford,  J.  E.  Cabpbmter,  H.  A.  Cowell.  E.  A.  Dabt.  D.  S.  Fabbiko- 
TON.  F.  E.  Gilmore,  G.  W.  Gilmobb,  O.  J.  Goodbpbbd,  H.  V.  Hall,  D.  S.  Stone,  E.  J.  Whitakbb, 

G.  P.  WlLLARD. 

Security  Committee:  H.  A.  Cowrll,  G.  P.  Willard,  O.  J.  Goodbpbbd. 

Regular  meetings  for  receipt  of  moneys  the  second  Wednesday  of  each  month. 


STATKMBNT  OF  COHDITION  AT  THE  CL08B  OF  THX   OCTOBKK   BUBHrSSS,   1914. 


ASMti. 


Loans  on  real  estate 
Loans  on  shares  . 
Cash 


$56,606  00 

505  00 

3,412  31 


|60,8tl  tl 


UabUltiM. 

Dues  capital         ....       $44,729  00 

Profits  capital 

8.604  17 

Guaranty  fund    . 

572  17 

Surplus 

2.366  74 

Interest 

589  30 

Fines 

13  40 

Withdrawal  profits 

10  40 

Forfeited  share  account 

27  00 

Matured  share  account 

3,606  46 

Suspense  account 

1  67 

$«0,8tl  $1 


BharM. 


Issued  durinc  year 
Withdrawn  during  year 
Matured  during  year 
Shares  now  pledged 
Shares  in  force 


114 

78 

40 

329 

866 


Membenhip. 

Added  during  year 
Withdrawn  during  year 

17 

15 

Members 

133 

Borrowers 

54 

Proflti  DiBtrlbated. 
Unuaturbd  Shabbb. 
First  term,  2H%:    second  term.  2M%> 
term,  extra  cuvidend,  2%. 


Second 


Proportion  of  profits  retained  on  voluntary  withdrawals,  25%. 


Bi^tM  mnd  AT«nifM  on  Louii. 


-67  real  estate  loans  (average,  $993.07  each;  average  rate.  6%):  6%,  $56,605. 
6  share  loans  (average.  $101  each;  average  rate,  6%):  6%.  $505. 


Total  bpeziMB  for  Year. 


Amount  paid  for    . 
Coat  per  $1,000  of  assets 


Sahries. 

OdMrExpMiHi. 

TotaL 

$100.00 

$13.99 

$113.99 

1.65 

.23 

1.8$ 
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Eae«lpts  akid  Disbursementi. 


RSCEIPTS. 

Dues  capital 

Real  eatate  loans  repaid 

Share  loans  repaid 

Interest 

Fines 

Withdrawal  profits 

Matured  share  account 

Profits  capital 

Surplus       ... 

Cash  on  hand  October,  1913 


DlSBURSBMBNTS. 

Dues  capital  withdrawn 

Dues  capital  matured  . 

Profits  capital  withdrawn 

Profits  capital  matured 

Real  estate  loans 

Share  loans 

Interest 

Temi>orary  expense 

Forfeited  share  account 

Surplus 

Cash  on  hand  October,  1914 


$10,223  00 

4.247  00 

3.165  00 

3,126  80 

48  41 

125  03 

3.608  46 

1.034  68 

11  00 

2,696  57 


$3,409  00 

5,848  00 

504  34 

2.200  48 

10,720  00 

970  00 

45  78 

113  99 

27  37 

1,034  68 

3,412  31 

$S8,t8S  fS 


BaoonoUiAtlon  of  Share  Aoeount  with  Duet 
and  Proflti  Capital. 


Date  of  lame.  Series. 


Mar.  1903 

Sept.  1903 

Mar.  1904 

Sept.  1904 

Mar.  1905 

Sept.  1905 

Mar.  1906 

Sept.  1906 

Mar.  1907 

Sept.  1907 

Mar.  1908 

Sept.  1908 

Mar.  1909 

Sept.  1909 

Mar.  1910 

Sept.  IdlO 

Mar.  1911 

Sept.  1911 

Mar.  1912 

Sept.  1912 

Mar.  1913 

Sept.  1913 

Mar.  1914 

Sept.  1914 


7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 


Value 
per  Share. 

$191  53 

180  88 

170  46 

160  30 

150  39 

140  72 

131  28 

122  09 

113  12 

104  36 

95  81 

87  48 

79  34 

71  41 

63  68 

56  10 

48  75 

41  56 

34  55 

27  71 

21  03 

14  51 

8  16 

2  00 


Dues  paid  in  advance  . 


Dues  capital 
Profits  capital 
Unpaid  dues 


in^  Total  V.h«. 

9         $1,723  77 

1.808  80 

3.579  66 

2.725  10 

1.353  51 

140  72 

3.675  84 

3,418  52 

3,619  84 

2.922  08 

1,724  58 

2.799  36 

3.014  92 

3.927  55 

2.865  60 

3.309  90 

2.583  75 

664  96 

3.973  25 

1,579  47 

1,387  98 

449  81 

367  20 

106  00 


10 
21 
17 
9 
1 
28 
28 
32 
28 
18 
32 
38 
55 
45 
59 
53 
16 
115 
57 
66 
31 
45 
53 


83  00 


$88,805  17 


$44,729  00 

8,604  17 

472  00 

$88,808  17 


Datbs  or  EzAMUfATioN  AND  AuDiT,  April  2-4  inclusive. 


Digitized  by  VjOOQ IC 


Digitized  by  VjOOQ IC 


STATEMENTS 


Ceetain  Savings  and  loan  associations 

Subject  to  the  supervision  of  the  Bank  Commissioner  under 
the  provisions  op  chapter  121,  acts  of  1912. 
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ATTLBBOROUOH  SAVINQS  AND  LOAN  ASSOCIATION, 
ATTLEBORO. 

M  PABK  8TBXKT. 

Established  January,  1876.    Began  buaineas  January,  1876. 
Frank  W.  Wbavkb.  President.  Caleb  Sladk,  Treaaurer 

Calsb  Sladk,  Secretary. 
Board  of  Directors:  F.  I.  Babcock,  S.  A.  BBiooa,  M.  L.  Cabteb,  G.  O.  Dunham,  C.  S.  Holden,  A.  S. 
Inobaham,  H.  p.  Kbnt,  W.  L.  Kino,  W.  J.  Luthbb,  O.  P.  Richabdson,  E.  A.  Sweeney,  F.  W. 
Weaver,  Oscab  Wolfknden. 
Loan  or  Building  Committee:  F.  W.  Weaveb,  S.  A.  BBiaoe,  G.  O.  Dunhah. 
Auditors:  E.  A.  Swbsnet,  H.  P.  Kent,  A.  S.  Inobaham,  O.  P.  Richardson. 

Regular  monthly  meetings  fixed  by  by-laws  the  third  Monday  of  every  month. 


8TATIMSNT  OF  CONDITION,  OCTOBB&  SI,  1914. 


Assets. 

Loans  secured  by  mortgages  upon 
real  estate 

Loans  secured  by  pledge  of  shares 

Loans  secured  by  other  collateral 

Real  estate  owned  by  the  associa- 
tion        .... 

Real  estate  sold,  deeds  not  passed 

Real  estate  by  foreclosure 

Unpaid  dues 

Unpaid  interest   . 

Unpaid  rents 

Permanent  expense  account 

Deposited  in  banks  or  trust  corn- 


Cash  in  hands  of  treasurer    . 


SI 


,337.143  92 
41.930  00 
35.112  00 

61,346  45 

15.076  96 

100  00 

164  00 

2.608  28 

346  40 

14,639  81 

17.597  50 
763  58 


•l,StS,8SS  90 


LlabiUties. 


D  I 

R 

D 

R 

It r ^00 

Temponury  expense 
Bills  payable 
Rents 

Guaranty  fimd    . 
Fines 

Undivided  profits 
Cancelled  share   . 


S649.500  00 

75.258  00 

60.210  48 

63.934  40 

46.133  75 

61,567  88 

55,328  00 

33.904  36 

49,787  80 

38.215  32 

35,396  11 

41.589  90 

39.605  30 

28.946  73 

23.147  40 

i     16,400  00 

4,243  00 

5,613  39 

498  00 

311  24 

15,692  91 

269  31 

20,000  00 

27  50 

103,235  24 

12  60 

58.543  32 

10  00 

•l,BtS,8SS  90 


Beceipts  and 

Rbcbiptb. 
From  dues 
From  interest 
From  fines 
From  rents 
From  loans 
From  real  estate 
From  real  estate  sold 
From  money  borrowed 
From  eroense  account 
From  safe  deposit  boxes 
Cash  on  hand  Oct.  31,  1913 


Disbursements  Year  eiyling  October  SI,  1914. 

Dibbubshmbnts. 
For  shares  withdrawn  . 
For  dividends  on  matured  shares 
For  interest 
For  notes  payable 
For  amoimt  loaned 
For  general  expenses    . 
For  real  estate  purchased 
For  real  estate  expenses 
Cash  on  hand  Oct.  31.  1914 


S104,522  00 

71,334  07 

20  10 

5,347  30 

306.730  95 

2.560  56 

400  00 

70,000  00 

1311  34 

27  50 

49,177  09 

S«11,9S0  91 

S53,970  75 

33.249  00 

1.807  22 

70.000  00 

388.656  85 

14,156  53 

400  00 

31,329  48 

18,361  08 


S«11,9S0  91 


Miscellaneous. 

Number  oi  shareholders  of  unmatured  shares  .....     962. 

Largest  number  of  unmatured  shares  held  by  any  one  member  55. 

Number  of  holders  of  matured  shares      ......     290. 

Largest  niunber  of  matured  shares  held  by  any  one  person  .83. 

Total  number  of  members  holding  either  matured  or  unmatured  shares     1.105. 
Largest  loan  to  any  one  person       .......     S85,000. 

Number  of  borrowers    .........     577. 

Rates  oi  interest  charged  to  borrowers     ......     Lowest  5%,  highest  6%  per 

annum. 
Rate  of  dividend  declared  on  matured  shares  .  -     ^%' 

Rate  of  dividend  declared  on  unmatured  shares  .5%. 

Amount  paid  for  salaries  during  the  year  .....     S5,381.68. 

Number  of  shares  issued  during  the  year  .....     959. 

Number  of  shares  withdrawn  during  the  year  .....     808. 

Number  of  shares  matured  during  the  year      .....     172. 

New  shares  are  issued  in  January  of  each  year. 

Required  monthly  dues  upon  each  share  .     S2. 

Dates  of  Examination,  November  2-12  inclusive. 
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NORTON  SAVINGS  AND  LOAN  ASSOCIATION,  CHABTLEY. 

E^tabliahed  January  1, 1890.    Began  busineas  January  1. 1890. 


Akdbew  H.  Swebt,  President. 


Charles  C.  Valentine,  Treasurer. 


Chables  C.  Valentine,  Secretary. 

Board  of  Directors:  R.  F.  Bbiogs,  H.  G.  Danpobth,  J.  A.  Fbbbman,  J.  A.  Lbonabd.  C.  H.  Makepeace, 
W.  E.  Patbon,  J.  W.  Reeves,  G.  F.  Sawyer,  Jr.,  A.  H.  Sweet,  C.  C.  Valentine,  O.  E.  Walkbb. 

Loan  or  Building  Committee:  C.  H.  Makepeace,  H.  G.  Danfobth,  C.  C.  Valentine. 

Auditors:  J.  A.  Leonabd,  C.  H.  Makepeace,  O.  £.  Walkeb. 

Regular  meetings  for  receipt  of  moneys  the  third  Monday  of  each  month. 


8TATIMSNT  OF  CONDITION,  OCTOBB&  SI,  1914. 


ABMtl. 

Loans  secured  by  mortgages  upon 
real  estate 

Loans  secured  by  pledge  of  shares 

Real  estate  owned  by  the  associa- 
tion 

Unpaid  dues 

Unpaid  interest  . 

Unpaid.rents 

Furniture  and  fixtures 

Personal  account 

Deposited  in  banks  or  trust 
panies 

Cfwh  in  hands  of  treasurer 


$80,286  76 
8,217  06 

27,066  51 

164  00 

1,233  21 

253  00 

90  00 

2,174  76 

431  84 
416  76 

•ISO.SSS  89 


LiabUitiM. 

128  matured  shares  at  $300  each  .  $38,400  00 

22  shares,  series  16,  at  $292.80  each  6,441  60 

45  shares,  series  17.  at  $256.38  each  11.537  10 

36  shares,  series  18,  at  $221.70  each  7.081  20 

15  shares,  series  19,  at  $188.67  each  2330  05 

41  shares,  series  20,  at  $157.21  each  6,445  61 

50shares,  series  21,  at  $127.25  each  6,362  50 

110  shares,  series  22.  at  $98.71  each  10,858  10 

76  shares,  series  23,  at   $71.53  each  5,436  28 

119  shares,  series  24,  at  $45.65  each  5,432  35 

151  shares,  series  25,  at  $20.00  each  3,020  00 

Dues  paid  in  advance  .  350  00 

BUls  payable       ....  6.162  07 

Guaranty  fund    ....  2,200  00 

Undivided  profits  6.877  03 

flSO.SSS  89 


Receipt!  and  Diibiinementi  Tear  endinff  October  SI,  1914. 


Receipts. 
From  dues. 
From  interest 
From  fines 
From  rents 
From  share  loans 
From  real  estate  loans 
From  money  borrowed 
From  expense  repaid    . 
From  transfer  of  mortgage 
From  miscellaneoua  receipts 
Cash  on  hand  Oct.  31.  1913 


$16,023  00 

56  50 

14  95 

2.577  70 

2.618  62 

17,106  24 

1,483  33 

10  33 

436  70 

40  00 

2,032  96 

$4S,S00  88 

For  shares  withdrawn  . 

$3,491  09 

For  dividends  on  matured  shares 

1.815  00 

For  share  loans    . 

6,393  82 

For  general  expenses    . 

286  89 

21,589  48 

For  real  estate  expenses 

619  60 

For  borrowed  money    . 

6,661  81 

For  discoimts 

34  17 

For  balance  on  matured  shares 

77  28 

For  salaries 

450  00 

For  expenses 

188  08 

For  interest 

377  41 

For  taxes    .... 

467  10 

Cash  on  hand  Oct.  31,  1914 

848  60 

$48,800  88 


MiBcellaneoui. 

Number  of  shareholders  of  unmatured  shares  .....  193. 

Largest  number  of  unmatured  shares  held  by  any  one  member  18. 
Numb^  of  holders  of  matured  shares                                                      .44. 

Largest  number  of  matured  shares  held  by  any  one  person  11. 

Total  number  of  members  holding  either  matured  or  unmatured  shares  206. 

Largest  loan  to  any  one  person       .......  $6,3 19. ( 

Number  of  borrowers    .........  96. 

Rate  of  interest  charged  to  borrowers      ......  6%. 

Rate  of  dividend  declared  on  matured  shares  .....  5%. 

Rate  of  dividend  declared  on  unmatured  shares        ....  5%. 

Amount  paid  for  salaries  during  the  year         .....  $450. 

Number  of  shares  issued  during  the  year  .....  158. 

Number  of  shares  withdrawn  durins  the  year  .....  44. 

Number  of  shares  matured  during  the  year  .7. 

New  shares  are  issued  in  January  of  each  year. 

Required  monthly  dues  upon  each  share  ....  $2. 

Dates  of  Examination,  December  7-11  inclusive. 
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PLAINVILLE  SAVINQS  AND  LOAN  ASSOCIATION,  PLAINVILLE. 
TREABUBBE'S  OITICB:  NATIONAL  BANK  BUILDINO,  NOBTH  ATTLBBOBOVOH. 

Established  December,  1879.    Began  business  February,  1880. 


H.  Alton  Haix.  PreaiderU. 


Wai/tbr  E.  Babdbn,  Acting  Secretary. 


Wai/tbr  E.  Bardkn,  Acting  Treasurer. 


Board  of  Directore:  W.  E.  Bardin,  E.  C.  Babnst,  J.  F.  Bbbek,  A.  E.  Bubton,  G.  F.  Chbbveb,  J.  J. 
ExDEN,  J.  T.  GoPF,  N.  C.  Gbant,  H.  A.  Hall,  R.  F.  Hall,  Rufus  Kino,  C.  E.  Rilet,  H.  E. 
Thompson,  Gabdnbb  Warben. 

Loan  or  BuUding  CommitUe:  The  whole  board  of  directors. 

Auditore:  H.  A.  Hall,  G.  F.  Chbbveb,  R.  F.  Hall,  C.  E.  Riley,  H.  E.  Thompson. 

Regular  meetings  for  receipt  of  monesrs  before  the  tenth  of  each  month. 


Loans  secured  by  mortgages  upon 
real  estate        .... 

Loans  secured  by  pledge  of  shares 

Loans  secured  by  other  collateral  . 

Real  estate  owned  by  the  associa- 
tion        ..... 

Unpaid  dues        .... 

Unpaid  interest   .... 

Unpaid  rents        .... 

Furniture  and  fixtures 

Deposited  in  banks  or  trust  com- 
panies    ..... 

Cash  in  hands  of  treasurer    . 


8TATBMBNT  OF  CONDITION*  OCTOBBB  10,  lfl4. 

LUbiUtiet. 

558  matured  shares  at  $151.69  each 
164  shares,  series  31,  at  $127.85  each 
193  shares,  series  32,  at  $98.38  each 
190  shares,  series  33,  at  $70.46  each 
263  shares,  series  34,  at  $43.77  each 
259  shares,  series  35,  at  $18.34  each 
Dues  paid  in  advance  . 
Interest  paid  in  advance 
Bills  payable 
Guaranty  fund  . 
Undivided  profits 


$153,192  86 

4,873  00 

300  00 

12.300  00 
180  00 
166  17 
113  60 
200  00 

1.820  35 
105  68 

•17S.SS1  56 

$84,643  02 

20.967  40 

18,987  34 

13.387  40 

11,511  51 

4,750  06 

364  00 

530  12 

7.500  00 

10.197  22 

413  49 


•178,SS1  M 


Beotipti  and  Diibursementi  Year  ending  October  10,  1914. 


Rbcbiptb. 
From  dues 
From  interest 
From  fines 
From  rents 

From  withdrawal  reserve 
From  loans 

From  money  borrowed 
From  advanced  dues  account 
From  loans  in  process  . 
From  expenses  refunded 
From  profit  and  loss 
Cash  on  hand  Oct.  10.  1913 


$28,303  03 

9,117  55 

27  70 

1.046  50 

151  15 

28,085  25 

10.000  00 

t 

958  00 

4.400  00 

8  75 

500  00 

4,633  65 

$87,tSl  B8 

Disbubsbmbnts. 
For  shares  withdrawn  . 
For  dividends  on  matured  shares 
For  amoimt  loaned 
For  general  expenses    . 
For  real  estate  expenses 
For  notes  payable 
For  interest  on  notes  payable 
For  rebate  on  advanced  dues 
For  advanced  dues  account  . 
For  loans  in  process 
For  profit  and  loss 
Cash  on  hand  Oct.  10.  1914  . 


$23,182  14 

3.411  45 

39,497  72 

1.152  40 

1.045  26 

8.500  00 

246  22 

15  36 

930  00 

6.825  00 

500  00 

1,926  03 

$87.tSl  B8 

Mifeellaneoui. 

Number  of  shareholders  of  unmatured  shares  .....  349. 

Largest  number  of  unmatured  shares  held  by  any  one  member  20. 
Number  of  holders  of  matured  shares                                                    .137. 

Largest  number  of  matured  shares  held  by  any  one  person  25. 

Total  number  of  members  holding  either  matured  or  unmatured  shares  430. 

Largest  loan  to  any  one  person $4,205.95. 

Number  of  borrowers 159. 

Rate  of  interest  charged  to  borrowers     ......  6%. 

Rate  of  dividend  declared  on  matured  shares  .....  2}i%  semi-annually. 

Rate  of  dividend  declared  on  immatured  shares  -  2H%  semi-annually. 

Amount  paid  for  salaries  during  the  year         .....  $750. 

Number  of  shares  issued  during  the  year  .....  269. 

Number  of  shares  withdrawn  during  the  year  .....  253. 

Number  of  shares  matured  during  the  year      .....  155. 

New  series  are  issued  in  February  of  each  year. 

Required  monthly  dues  upon  eaon  share  .  $2. 

Dates  op  Examination,  December  1-4  inclusive. 
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AMERICAN   EXPRESS   EMPLOYEES'    CREDIT    UNION,  BOSTON. 
4S  FEANXLIN  STREET. 

Incorporated  September  6,  1911.    Began  busineas  September  16,  1911. 


WiLUAM  A.  MoRBis.  PreMident. 


088IAN  D.  TtJTTLB,  TrtoMurer. 


Llbwblltn  F.  Prbbcott,  Clerk  of  Corporation. 

Board  of  Directors:  E.  M.  Dvnmobk,  H.  F.  Fbench,  G.  G.  Fall,  J.  E.  Glsason,  H.  C.  Lxonard. 
W.  V.  V.  Mabsh,  W.  a.  Morris,  L.  F.  Prkscott,  F.  H.  Slbkper,  W.  H.  Spokbsiikld,  D.  B. 
Sydlkman,  Clarbncb  Tvckxr,  O.  D.  Tuttle. 

Credit  CommiUee:  E.  D.  Callahan,  A.  S.  Hill,  G.  L.  Margeson,  H.  A.  Hanson,  A.  H.  Bakeb. 

Superviaory  CommiUee:  C.  W.  Robib,  C.  H.  Embrt,  C.  T.  Bush. 


Loans 

Expense  aoooimt 

Cash 


BALANCE  SHEET,  OCTOBB&  SI,  1914. 

UabUitiet 

Shares 
Deposits 
Guarantee  fund 
Earnings 
Entrance  fees 
Fines 


$2,718  20 

126  70 

1,248  37 


$4,09S  17 


S2.8U  20 

643  57 

26  97 

487  17 

71  34 

51  02 

$4.09S  17 


Beotipti  and  Disbiinementi  during  the  Tear  ending  October  SI,  1914. 


Rbcbipts. 


•11,111  U 


Disbubsbmbnts. 


Shares         .... 

S1.547  42 

Shares         .... 

S4.882  47 

Deposits     .... 

1,803  24 

Deposits 

2,687  44 

Repaid  loans 

4,586  04 

Loans          .... 

2,762  00 

Entrance  fees 

10  60 

Expenses     .... 

94  70 

Interest       .... 

532  39 

Interest  on  deposits 
Dividends  paid    . 

45  22 

Fines           .... 

61  02 

276  30 

Cash  on  hand  Oct.  31,  1913 

3,680  51 

Losses  charged  off 

214  72 

Cash  on  hand  Oct.  31,  1914 

1.248  37 

•11,111 11 


Miscellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     25. 
Maximum  amount  of  deposits  which  anv  one  member  may  make  $250. 

Maximum  amount  which  ma^  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%  per  annum. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents. 

What  fine  is  charged  upon  payments  in  arrears  .         .     2  cents  per  month  per  dollar  or 

fraction. 

What  fee  is  charged  for  transfer  of  shares 25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4%  per  annum. 

Rate  of  dividends  paid  upon  shares  during  year  .6%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     25  cents  per  share  four  times 

monthly. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31, 1914  555. 

Number  of  members  Oct.  31,  1914 122. 

Number  of  borrowers  Oct.  31.  1914 14. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....     Second  Monday  in  November. 

Date  or  Examination,  November  5. 
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BEVERLY  INVESTBONT  CREDIT  UNION,  BEVERLY. 
SI  BOW  STREET. 

Incorporated  December  2, 1913.    Began  buainem  December  2,  1913. 


O.  Gbooskt,  President. 


Samuel  J.  Katz.  Tmuurer. 


Samuel  KAirm,  Clerk  of  Corporation. 
Board  of  Director:-  O.  GaooexT,  Samuel  Kanta,  8.  J.  Katx,  I.  Lett,  J.  Rubenstein. 
Credit  Committee:  Maubice  Beabstein,  J.  Adell,  B.  Kaxta. 
Supervisory  Committee:  I.  Chanskt,  Joseph  Goldbebg,  Htman  Katz. 


BALANCE  SHEET,  OCTOBER  SI,  1914. 


Asset!. 


Loans 

Expense  account 

Cash 

Suspense  account 


$4,090  15 

202  26 

3.243  30 

68  45 

$7,<04  16 


LUbiUties. 


Shares 
Earnings 
Entrance  fees 
Fines 


$6,715  10 

829  38 

2  70 

56  98 

«f  .$04  1$ 


Receipts  and  Disbursements  during  the  Tear  ending  October  SI.  1914. 


Shares 
Deposits     . 
Repaid  loans 
Entrance  fees 
Interest 
Fines 


Receipts. 


$7,025  55 

50  00 

22,103  05 

2  70 

830  13 

56  98 


$S0,0$8  41 


Disbubsbmbnts. 
Shares 
Deposits 
Loans 
Expenses 

Interest  on  deposits 
Suspense  account 
Cash  on  hand  Oct.  31,  1914 


$310  45 

50  00 

26,193  20 

202  26 

76 

68  45 

3.243  30 

$S0,$$$  41 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     10. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .     8%  per  annum. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  centa. 

What  fine  is  charged  upon^ payments  in  arrears  .5  cents  per  month  per  dollar. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     6%  per  annum. 

Rate  of  dividends  paid  upon  shares  during  year        ....     None  yet  paid. 

Par  value  of  shares        .  .  .  $25. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of 

the  by-laws  as  to  payments  .......     25  cents  per  week.     ^ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  273. 

Number  of  members  Oct.  31,  1914 74. 

Numberof  borrowers  Oct.  31,  1914 60. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Monday  in  November. 

Dates  or  Examination.  May  29,  June  3,  4,  5.  6. 
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COSMOPOLITAN  CREDIT  UNION,  BOSTON. 
7t  DIV0N8HXRB  STREET. 

Incorporated  June  1.  1914.    Began  business  June  3,  1914. 

Frank  Dikraup,  PretiderU.  Altons  F.  Fischer,  Treasurer. 

Sadie  Alkins,  Clerk  of  Corporation. 

Board  of  Directore:  Sadie  Alkiito,  Frank  Dierauf,  A.  F.  Fiscbrr,  F.  G.  Howard,  G.  P.  Kinsman. 

Credit  Committee:  W.  J.  Cahill,  Jr.,  AuausTO  Franceschhie,  H.  H.  Pierce. 

Supervisory  Committee:  Max  Mitchell,  A.  L.  Potter,  R.  A.  Powers.  • 


BALANCE  SHEET,  OCTOBER  SI,  lfl4. 


Assets. 


Loans 

Expense  account 

Cash 


$239  00 

28  59 

252  33 


$619  91 


LUbiUties. 


Shares 
Earnings     . 
Entrance  fees 
Fines 


$502  75 

4  02 

11  20 

1  95 

$619  91 

Reosipts  And  Disbursemsnts  during  the  Tear  sndinff  October  SI,  1914. 


Shares 
Repaid  loans 
Entrance  fees 
Interest 
Fines 


Rbchipts. 


$523  00 

171  00 

11  20 

4  02 

1  95 


$711  17 


DlSBURSBiniNTB. 

Shares  .... 
Loans  .... 
Expenses  .... 
Cash  on  hand  Oct.  31,  1914  . 


$20  25 

410  00 

28  59 

252  33 


$711  17 


MIscelUneous. 

Maximum  niunber  of  shares  which  may  be  held  by  any  one  member   .     20. 

Maximum  amount  of  deposits  which  anv  one  member  mav  make  No  deposits  received. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $50. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  12%  per  annum. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears  .5  cents  per  month  per  dollar. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     None. 

Rate  of  dividends  paid  upon  shares  during  year       ....     None  yet  paid. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

Sy-Iaws  as  to  payments       ........     25  cents  per  share  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  104. 

Number  of  members  Oct.  31,  1914 30. 

Numberof  borrowers  Oct.  31,  1914 10. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Not  yet  fixed. 

Dates  op  Examination,  December  8  and  17. 
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EAST  BOSTON  CREDIT  UNION,  BOSTON. 
tS7  MABION  8TBUT   (BAST  BOSTON  DZSTBICT). 

Incorporated  July  31,  1913.    Began  bumness  August  14, 1913. 


MoBRis  GoLOSTEiN,  PreMxdent. 


SmoN  Aronbon,  Clerk  of  Corporation. 
Board  of  Directors:  M.  Aronson,  A.  Ellm,  E.  Rkmkb,  D.  Siboal,  8.  Waxman. 
Credit  Committee:  Cabl  Pabkin,  J.  Levemthal,  D.  RoTTSirBEBa. 
Supervisory  Committee:  M.  Aronson,  H.  A.  Lampkb,  Louis  Bower. 


Edward  Remer,  Treasurer. 


BALANCB  SHBBT,  OCTOBB&  SI,  lfl4. 


Assets. 


Loans 

Expense  account 

Cash 


$3,247  73 

9  61 

197  50 


$8,454  74 


Shares 

$3,293  87 

DeposiU 

83  35 

Guarantee  fund   . 

32  93 

Earnings 

42  65 

Entrance  fees 

1  00 

Fines 

1  04 

$8,454  T4 


Beosipts  and  Disbursemsnts  during  the  Tear  ending  October  81,  1814. 


Rbcbiptb. 
Shares 
Dep<Mit8 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31,  1913 


$4,237  48 

83  25 

3.129  74 

39  00 

282  37 

5  49 

312  38 

$8,069  71 


DiSBURSEMBNTS. 

Shares  .... 
Loans  .... 

Expenses  .... 
Dividends  .... 
Cash  on  hand  Oct.  31.  1914 


83,138  38 

4455  00 

180  65 

120  18 

197  50 


$8,069  71 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     100. 

Maximum  amount  of  deposits  which  any  one  member  may  make  Not  determined. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $100. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .     $1. 

What  fine  a  charged  upon  payments  in  arrears  .10  cents  per  month  on  each 

doUar  or  fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares  .50  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors Not  yet  determined. 

Rate  of  dividends  paid  upon  shares  during  year        ....     5H%- 
Par  value  of  shares        .  .     $1. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

Sy-laws  as  to  payments      ........     At  least  25   cents  per   share 

monthly. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31, 1914  .     3,293. 

Number  of  membere  Oct.  31.  1914 90. 

Numberof  borrowers  Oct.  31,  1914 48. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     June  1. 

Dates  or  Examination,  June  23-25  inclusive. 
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EIQHTH  WARD  CREDIT  UNION,  BOSTON. 
IM  BUOHTON  8TBBBT. 

Incorporated  June  11, 1912.    Began  buaneas  June  18, 1912. 

Jacks  Ybllovitz,  Prendent.  Josbph  Goldman,  Treasurer. 

Htman  Goldman,  CUrk  of  Corporation. 

Board  of  Directors:  Htman  Goldman,  Job  Mbblxnb,  Jacks  Ybllovitz. 

Credit  Committee:  Philip  Goldman,  Pbiup  Fbbedman. 

Superneory  Committee:  Mobris  Cohbn,  Job  Spiblman,  David  Goldman. 


BALANOS  SHKIT,  OCTOBB&  SI,  lfl4. 


ABMtl. 


Expense  account 
Cash 


$55  00 

53  24 
9  69 


•117  9$ 


LUbUitiet. 


Shares 
Deposite 
Earnings 
Fines 


$78  00 

14  75 

24  33 

85 


•117  9$ 


B«e«lptB  and  DiBbanementi  during  the  Tear  ending  October  SI,  1914. 


RSCBIPTS. 

Deposits 

Repaid  loans       .         .         .         . 

Interest 

Cash  on  hand  Oct.  31,  1913 

$33  75 

150  00 

4  85 

29  59 

DlSBUBSBMBNTS. 

Shares 

Deposits 

Cash  on  hand,  Oct.  31,  1914, 

5 

$60  75 

122  75 

25  00 

9  69 

•818  If 

$218  19 

Miscellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  5. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $1.25  per  week. 

Maximmn  amount  which  may  be  loaned  to  any  one  member  $50. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  None. 

What  fine  is  charged  upon  payments  in  arrears         ....  Five  cents  each  week. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors No  fixed  amoimt. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None  paid. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments At  least  25  cents  each  week . 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914.  15. 

Number  of  members  Oct.  31.  1914 11. 

Numberof  borrowers  October  31,  1914 2. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  Second  Tuesday  in  May. 

Datb  of  Examination,  September  11. 
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ELMCO  CREDIT  UNION,  BOSTON. 
ISl  WA8HINOTON  STREET. 

Incorporated  October  1,  1914.    Began  busineaa  October  19,  1914. 

WiLUAM  H.  Peterson,  President.  John  J.  Dklea,  Treaaurer. 

Max  Bebnbabdt,  Clerk  of  Corporation. 

Board  of  Directors:  Max  Bernhardt,  T.  J.  Brady,  J.  J.  Dblea,  W.  H.  Peterson,  V.  Db  Simone. 

Credit  Committee:  Samuel  Simons,  W.  P.  Hicket,  Jacob  Levy. 

Supervisory  Committee:  A.  F.  Ripley,  Mark  Marks,  Jacob  Smith. 

BALANCE  SHEET,  OCTOBEB  SI,  1914. 


Assets. 

Expense  account           ...  S5  00 

Cash 253  50 


nn  BO 


LUbiUties. 

Shares $217  50 

Deposits               ....  19  00 

Entrance  fees      ....  22  00 


•268  SO 


Beoeipts  and  Disbursements  during  the  Tear  endinff  October  SI,  1914. 


Receipts. 

Shares $217  50 

Deposits 19  00 

Entrance  fees      ....  22  00 


$288  SO 


DlSBURSBMBNTS. 

Expenses $5  00 

Cash  on  hand  Oct.  31,  1914  253  50 


$2S8  SO 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  10. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  None  yet  reoetred. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $50. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .  12%  per  annimi. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .         ....  10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears  .5  cents  per  dollar  per  month. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors None  yet  fixed. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None  yet  paid. 

Par  value  of  shares $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments At  least  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  .  220. 

Number  of  members  Oct.  31,  1914  ......  79. 

Number  of  borrowers  Oct.  31,  1914  ......  None. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  First  Monday  in  December. 

Date  op  Examination,  December  17. 
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QILCO  CREDIT  UNION,  BOSTON. 

417  WA8HINOTON  8T&IIT. 

Incorporated  July  11,  1914.    Began  business  July  22,  1914. 

WiixiAM  H.  Mann,  President.  John  J.  Bulqer,  Treasurer. 

Thomas  J.  FrrzoBRALD,  Clerk  of  Corporali<m. 

Board  of  Directors:  J.  J.  Bulger,  T.  J.  Fitzgerald,  A.  E.  Francis,  A.  W.  Guptill,  F.  W.  Harding, 
R.  A.  Hbartz,  W.  H.  Mann,  Kenneth  Moore,  F.  W.  Small,  F.  A.  Smith. 

Credit  CommiUee:  J.  T.  Chase,  F.  8.  McVicar,  C.  W.  Downes. 

Supervisory  Committee:  T.  J.  Lane,  Fred  Vorenberg,  H.  W.  Schaschke. 


BALAMCI  SHUT,  OCTOBEB  SI,  lfl4. 

LUbiUtiM. 


IXMOiS 

Expense  account 

Cash 

Investment 


$149  50 

30  40 

180  38 

5  00 


$8M  S8 


Shares 

Deposits 

Earnings 


$203  2d 

160  00 

2  03 


$8M  t8 


K«e«lpU  and  Diibunamtnti  during  the  Tear  ending  October  SI,  1914. 


Shares 
Deposits 
Repaid  loans 
Interest 


Recbxpts. 


$203  25 

160  00 

20  50 

2  03 


$S88  78 


DlSBtTRSBMHNTS. 

Loans         .... 

Expenses    .... 

Investment 

Cash  on  hand  Oct.  31,  1914 


$170  00 

30  40 

5  00 

180  38 


$385  78 


Mifcellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  5. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member     .  $50,  if  without  negotiable  se- 
curity. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%  per  annum. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .....  None. 

What  fine  is  charged  upon  payments  in  arrears         ....  No  amount  fixed. 

What  fee  is  charged  for  transfer  of  shares        .....  No  amount  fixed. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors Not  determined. 

Rate  of  dividends  paid  upon  shares  during  year        ....  No  dividends  declared. 

Par  value  of  shares .  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Mimmum   amount,   25   cents 

per  week. 

Nmnber  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  40. 

Number  of  members  Oct.  31,  1914 27. 

Number  of  borrowers  Oct.  31,  1914 3. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  Second  Friday  in  January. 

Date  or  Examination,  December  7. 
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QBEATER  BOSTON  CREDIT  UNION,  BOSTON. 
lU  CAUBSmOl  STREET. 

Incorporated  March  9,  1914.    Began  bumneas  March  14, 1914. 

Gborqe  F.  Suluvan,  President.  John  I.  FmaBRALD,  Treaaurer. 

JosKPH  H.  SHEKRA.N,  CUrk  of  Corporation. 

Board  of  Director »:  G.  F.  Dohbbtt,  R.  E.  Dowkbt,  J.  I.  Fitxoebald,  T.  L.  Gaboan,  J.  M.  Katbxet, 
J.  H.  Shbehaw,  G.  F.  Sullivan. 

Credit  Committee:  D.  F.  Kennbt,  F.  E.  Bubkk,  Ambrosb  Habt,  J.  J.  Howlxt,  G.  E.  Gilbot. 

Supervisory  Committee:  J.  J.  Coady,  W.  E.  Babbt,  D.  J.  Dbibcoll. 


BALANCE  SHEET,  OCTOBER  SI,  lfl4. 


ASMtB. 


Expense  account 
Cash 


$1,239  80 
270  09 
486  17 


•1,9M  M 


LlBbiUtioB. 


Shares 
Deposits 
Earnings 
Entrance  fees 
Fines 


$1,602  28 

331  50 

46  31 

15  40 

1  17 

$1,9M  $6 


ReeBlptB  and  DisbunementB  during  the  Tear  ending  October  SI,  lfl4. 


Shares 
Depcwits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 


Rbcbipts. 


$1,879  03 

351  50 

1,112  20 

15  40 

46  31 

1  17 

$8,405  61 


DI8BUBSBMBNT4. 

Shares 

Deposits  .  .  .  .  . 
Loans  .  .  .  .  . 
Expenses  .  .  .  .  . 
Cash  on  hand  Got.  31,  1914 


$276  75 
20  00 

2,352  00 
270  69 
486  17 


$6,408  $1 


MiBcellaneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  Unlimited. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  masr  be  loaned  to  any  one  member  .  $200. 

Maximxmi  rate  of  interest  which  may  be  chared  for  loans  .12%  per  anniun. 

Amount  of  entrance  fee,  fixed  by  the  by-laws 10  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....  2  cents  per  month  on  each 

dollar. 
What  fee  is  charged  for  transfer  of  shares  .10  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  No  dividend  yet  declared. 

Par  value  of  shares .  .  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments 25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31, 1914  395. 

Niunbcr  of  members  Oct.  31,  1914 167. 

Number  of  borrowers  Oct.  31,  1914 46. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Monday  in  May. 

Date  op  Examination,  June  18. 
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IMMACnLATB    CONCBPTION    CREDIT    UNION,    IITCHBUBO. 


Incorporated  October  19, 1911.    Began  busmess  November  11,  1911. 

JO0KPH  N.  Cabbikr,  President.  Gbobgb  F.  Lavoie,  Jr.,  Treasurer. 

Board  of  Directors:  B.  A.  Boivin,  J.  N.  Cabbikr,  Nazaibb  Dbslaxxbisba,  J.  H.  Lapbade,  G.  F. 

Lavoib,  Jr. 

Credit  Committee:  Leon  L'Ecuteb,  L.  H.  BouBQUiaNON,  J.  H.  Bbovbsbau. 

Supervisory  Committee:  A.  J.  Noubie,  A.  J.  Caouette. 


BALANOI  8BSBT,  OOTOBKB  SI,  1914. 


▲MOti. 


Expense  account 

Cash 

Suqpense  account 


$148  75 

7  69 

244  94 

24  45 


$411  8S 


UabUitiM. 


Shares 
Deposits 
Earnings 
Entrance  fees 


$305  74 
55  05 
45  84 
19  20 

$41$  SS 

Beoeipti  and  Diibunementi  durinir  tbe  Tear  ending  Oetob«r  $1,  1914. 

Disbubsbmbntb. 

Shares $296  20 

Deposits 33  50 

Cash  on  hand  Oct.  31,  1914           .  244  94 


Rbcbipts. 

Shares        .... 

$85  12 

Deposits     .... 

3  50 

Repaid  loans 

274  70 

Entrance  fees 

1  60 

Interest       .... 

6  60 

Cash  on  hand  Oct.  31,  1913 

203  12 

$$74  64 

$$74  64 


MiaceUanaoua. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     100. 

Maximum  amount  of  deposits  which  anv  one  member  may  malce  Unlimited. 

Maximum  amount  which  ma^  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  .8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .....      10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears  .10  cents  iier  month  i>er  dollar 

or  fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares  .15  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     None  paid. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  10  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31, 1914  80. 

Number  of  members  Oct.  31, 1914 39. 

Number  of  borrowers  Oct.  31, 1914         ......     4. 

Date  of  annual  meeting  fixed  by  the  by-laws First   Wednesdav   after   first 

day  of  November. 
Datbs  or  Examination,  June  26-29  in  elusive. 
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INDUSTRIAL  CREDIT  UNION,  BOSTON. 
264  BOTL8TON  8TBIIT. 

Incorporated  November  23*  1910.    Began  business  December  7,  1910. 


RoxANA  H.  Vivian,  Pretident. 


Charlottb  a.  Pkbkins,  Treasurer. 


Alfred  H.  Hbininqer,  Clerk  of  Corporation. 

Board  of  Directors:  F.  P.  Creden,  A.  L.  Crocker,  R.  S.  Hale,  A.  H.  Heininobr,  F.  A.  MacDonau>, 
J.  E.  Matnard,  Charlotte  A.  Perkinb,  Harriet  L.  Teal,  Roxana  H.  Vivxak. 

Credit  Committee:  H.  W.  Moses,  Robert  Schlbmh,  E.  A.  Graves,  Laurice  Moreland,  W.  H. 
Galvin,  E.  B.  Spike,  Josephine  D.  Weymouth. 

Supervisory  Commitiee:  Kenneth  Howes,  Mart  Barrows,  A.  S.  Blair. 


BALANCI  8HSXT,  OCTOBIB  Si,  1914. 


▲MOtS. 


Loans 
Cash 


$16,916  54 
413  38 


$17,8M  M 


LUbUitiM. 

Shares $14,426  39 

Deposits 1,134  45 

Security  held  against  loan  115  00 

Guarantee  fund  ....  711  27 

Publicity  fund     ....  1  60 

Earnings 941  21 

$17,8M  tt 


Eeoeipti  and  Diibunementi  durinir  the  Tear  ending  October  91,  1914. 


Receipts. 

Disbursbmbntb. 

Shares 

$11,133  27 

Shares         .... 

$54284  62 

Deposits 

2,484  89 

Deposits     . 

1,906  42 

Repaid  loans 

14,797  05 

Loans 

22,876  38 

Entrance  fees 

118  50 

Expenses    . 

Other  disbursements 

291  44 

Interest 

1,184  22 

29  56 

Other  receipts 

173  31 

Interest  on  deposits 

27  77 

Trust  funds 

688  55 

Dividends  on  shares 

219  72 

Cash  on  hand  Oct.  31,  1913 

1.158  05 

Trust  funds 

688  55 

Cash  on  hand  Oct.  31, 1914 

413  38 

$81,797  84 

$81,787  84 

BlisoelUneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  70. 

Maximum  amount  of  deposits  which  any  one  member  msty  make  $300. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $300. 
Maximum  rate  of  interest  which  may  be  charged  for  loans                  .12%  per  annum. 

Amount  of  entrance  fee,  fixed  by  the  by-laws 50  cents. 

What  fine  is  charged  upon  pasrments  in  arrears  ...  2  cents  per  month   on  each 

dollar. 
What  fee  is  charged  for  transfer  of  shares  .20  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  5%. 

Par  value  of  shares       .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  10  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  9,214. 

Number  of  members  Oct.  31,  1914 568. 

Nimiber  of  borrowers  Oct.  31,  1914 171. 

Date  of  annual  meeting  fixed  by  the  by-laws First  Tuesday  in  December. 

Date  of  Examination,  April  13. 
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ITALIAN  WORKINGMXN'S  CREDIT  UNION,  BOSTON. 

Inoorporatod  July  7, 1911.    Began  buaiiiaM  July  8. 1911. 

Alcidk  Mariani,  Pretidtnt.  Micheuc  Dblx.  'Oktano,  Treasurer, 

JosBPB  J.  Cappola,  Clerk  of  Corporation, 

Board  of  Directors:  J.  J.  Cappola,  Micbblb  DxUi  'Orpano,  Luiai  Esposito,  Alcidb  Mariani,  Lsonb 

Mucci. 

Credit  Committee:  G.  E.  Robwbb,  Jr..  Giacoiio  Cincotti,  Gibolaiio  Gooqiou. 

Superwiecry  Committee:  Desiderio  Pilla,  Axtrbuo  Gianicblu,  Emakublb  Lopbbsti. 


BALAMCB  8HSXT,  OCTOBIB  Si,  1914. 


Loans 

Expense  account 

Cash 

Suspense  account 


905  00 

825  78 

429  01 

3  35 


$l,tSS  14 


UabUitlMi. 


Shares 
Deposits 
Earnings 
Entrance  fees 
Fines 


$940  65 

15  85 

312  54 

53  00 

1  10 

$l.tSS  14 

Ktctlyti  and  DiiburMiiMntB  during  tbe  Tear  Midiiiff  Oetob«r  91,  1914. 


Rbcbipts. 
Shares  .... 
Interest  .... 
Cash  on  hand  Oct.  31.  1913 


$3  00 

22  45 

554  53 


$iT9  9S 


DlSBCRSBSIBlfTS. 

Deposits     .... 
Expenses    .... 
Suspense  account 
Cash  on  hand  Oct.  31.  1914 


$135  00 

15  00 

97 

429  01 


$ST9  9S 


BlisotlUneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  25. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $100. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  12%  per  annum. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .25  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....  2  cents  per  month  on  each 

dollar. 
What  fee  is  charged  for  transfer  of  shares         .  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  Not  determined. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  10  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  154. 

Number  of  members  Oct.  31, 1914 200. 

Number  of  borrowers  Oct.  31,  1914 4. 

Date  of  annual  meeting  fixed  by  the  by-laws First  Saturday  in  November. 

Date  of  Examination,  October  26. 
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rrALO-AmaiCAN  credit  union,  boston. 

Its  OOTTAOI  8TBIIT  (EAST  BOSTON  DIITBIGT). 

Incorporated  October  4. 1910.    Began  buainees  December  23. 1910. 


Pbtbb  Donadio,  President. 


C.  J.  Cook.  Clerk  oS  Corporation. 


AmoNio  Sevcrino,  Treasurer. 


Board  of  Directore:  Anthokt  D'Angelo,  C.  J.  Cook,  Pbter  Donadio.  Euas  Galabsi.  F.  P.  Moloeri, 
Antonio  Setbrino,  John  Viguone. 

Credit  Committee:  Rocco  Ciampa,  Raffaelb  Marini.  Patrick  Rich. 

Supervisory  Committee:  Ignazio  De  Luca,  Pibtro  Rbnsblla. 


BALANCI  8HSXT,  OCTOBBB  SI,  1914. 


▲MOtS. 


Loans 

Expense  account 

Cash 


$741  00 
127  52 
133  95 


$1,001  47 


Shares 
Deposits 
Earnings 
Entrance  fees 
Fines 


$660  01 

207  20 

59  83 

62  00 

13  43 


$l.< 


4T 


B«c«iptB  and  Diibunements  durinir  the  Tear  ending  October  SI,  1914. 


Rbcbipts. 

DlSBURSBMBierB. 

Shares         .... 

$10  00 

Shares 

$58  50 

Repaid  loans 

224  00 

Deposits 

3  00 

Entrance  fees 

50 

Loans          

80  00 

Interest      .... 

4  67 

Expenses 

14  00 

Fines           .... 

1  00 

Cash  on  hand  Oct.  31.  1914 

133  95 

Suspense  account 

Cash  on  hand  Oct.  31,  1913 

20  15 

29  13 

m 

$St9  4f 

$SM  4f 

MlicelUneoiif. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     50. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $500. 

Maximum  amount  which  ma:^  be  loaned  to  any  one  member  $100. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .         .  .50  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     2  cents  per  month  on  every 

dollar  or  fraction  thereof. 
What  fee  is  charged  for  transfer  of  shares        .....     None. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4^  per  annum. 

Rate  of  dividends  paid  upon  shares  during  year        ....     None. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  10  cents  per  week 

on  each  share. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  .110. 

Number  of  members  Oct.  31,  1914 96. 

Number  of  borrowers  Oct.  31.  1914 22. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Second  Monday  in  November. 

Date  op  Examination,  August  18. 
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JEAMNS  D'AEC  CREDIT  UNION,  LOWELL. 
7M  MEESIMAOK  STEEBT. 

Incorporated  February  5.  1912.    Began  business  February  12.  1912. 

Epbbbm  Pbllktibk,  Pretidtnt.  Paul  Viokant,  Treasurer. 

JosBpH  E.  Lambert,  Clerk  of  Corporation. 

Board  of  Directors:  Ephrbm  Pbllbtibb*  Lboncb  Fobtxn,  J.  E.  Lambert.  L.  N.  Milot,  Paul  Vigeant. 

Credit  Committee:  A.  A.  Gianbt,  G.  E.  Mongbau,  Thomas  Gabon. 

Supertieory  Committee:  Joseph  Routhibr,  L.  V.  Rochbtte.  Napoleon  Milot,  Jr. 


BALANCB  8HEBT,  OCTOBBE  Si,  1914. 


AlMtB. 


Expense  account 
Gash 


$13,894  50 

104  86 

2,665  67 


$16,M4  tS 


LUbiUtiM. 


Shares 
Deposits 
Earnings 
Entrance  fees 
Suq>en8e  account 


$2,927  22 
12.997  06 

370  25 
74  60 

185  40 

$1$.M4  8S 


B^etlptB  and  DiBbun«m«ntB  during  th»  Taar  ending  Oetober  91,  1914. 


Rbcbipts, 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Gash  on  hand  Oct.  31,  1913 


$779  60 

10.512  13 

3.059  90 

14  40 

611  77 

3,126  46 


$18,104  2$ 


Disbubsbmbnts. 
Shares         .... 
Deposits     .... 
Loans  .... 

Expenses    .... 
Interest  paid  on  deposits 
Suiqiense  account 

on  hand  Oct.  31,  1914 


Suraen 
Gash  oi 


$378  94 

7,340  84 

7,368  40 

65 

411  03 

48  73 

2,555  67 

$1$,104  2$ 


BlisotlUneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  50. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $2,500. 

Maximimk  rate  of  interest  which  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws 10  cents. 

What  fine  is  charged  upon  pajrments  in  arrears         ....  2  cents  per  month  on  each 

dollar  or  fraction  thereof. 

What  fee  is  charged  for  transfer  of  shares  .         .  25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by>laws  as  to  pajrments       ........  Minimum,  50  cents  per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31, 1914  .  628. 

Number  of  members  Oct.  31,  1914 240. 

Number  o(  borrowers  Oct.  31,  1914 26. 

Date  of  annual  meeting  fixed  by  the  by-laws  .  SecondWednesdayin 

November. 
Datbs  op  Examination,  February  16-26  inclusive. 
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JEWISH    FARMERS    CO-OPERATIVE    CREDIT    UNION    OF    BRISTOL 
COUNTY,  ATTLEBORO. 

BXCHAEDSON  AVBHUB. 

Incorporated  March,  1913.     Began  buaineM  April  10,  1913. 

Abraham  Kaufman,  PretidtrU.  8.  Frikdmak,  TTeattwtr. 

S,  C.  Kaufman,  Clerk  of  CorporaHon. 

Board  of  Dirtetors:  S.  Fsxbdman,  A.  Kaufman,  S.  C.  Kaufman,  Chablbs  Shsbman,  I.  Tbplbnko. 

Credit  Committee:  Charles  Fine,  Leo  Bookchin,  M.  Globub. 

Supervisory  Committee :  M.  Cohen,  L.  Gintbl,  J.  HoBoym. 


BALANCI  8HBBT,  OGTOBIB  31,  1914. 


Expense  account 
Caah 


$1,370  00 
37  84 
161  04 

$1,558  88 


LiBbUitiM. 


Shares 
Deposits 
Guarantee  fund  . 


$510  00 

1,000  00 

48  88 


n.i 


Beceipts  and  DiiburMments  during  tbe  Temr  endinff  Oetob«r  SI,  1914. 


Shares 
Deposits 
Repaid  loans 
Interest 


Rbcbipts. 


$510  00 

1,000  00 

1,170  00 

48  88 

DiSBUBSBMBNTS. 

Loans          

Expenses 
CashonhandOct.  31,  1914 

$2,M0  00 

37  84 

151  04 

$l,Ttt88 

$1,718  88 

MlBcellaneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member    .  50. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $500.  v 

Maximum  amount  which  majp^  be  loaned  to  any  one  member  $100. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  6%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws    .....  None. 

What  fine  is  charged  upon  pavments  in  arrears  ....  None. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  8a\'ings  deposits  as  determined  by 

directors     ...........  Not  determined. 

Rate  of  dividends  paid  upon  shares  during  year  ....  None. 

Par  value  of  shares  .........  $5. 

If  payable  upon  the  instalment  plan,  what  arc  the  requirements  of 

the  by-laws  as  to  payments  .......  $1  per  month  per  share. 

Number  of  shares  suoscribed  for  and  in  force  Oct.  31,  1914  .  102. 

Number  of  members  Oct.  31,  1914 33. 

Number  of  borrowers  Oct.  31,  1914 17. 

Date  of  annual  meeting  fixed  by  the  by-laws     .....  Fourth     Tuesday     in      No* 

vember. 
Date  of  Examination,  September  17. 
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LABOR  CntCU  CRBDIT  UNION,  LTNN. 
91  BLOSSOM  8TBIIT. 

Incorporated  July  23.  1912.    Began  business  August  2.  1912. 

D.  Shitmskt,  Pruident.  S.  Wbinbr,  TrMwurer. 

H.  GoLBBRO,  Clerk  of  Corporation. 

Board  of  Directort:  M.  E.  Kumin,  I.  Norman,  H.  L.  Rctnolds,  D.  Shumskt,  S.  Wbincr. 

Credit  Committee:  B.  Shkiosr,  S.  Mickblson,  W.  Groop,  J.  B.  Mack,  H.  Golbbro. 

Superwieory  Committee:  M.  Yudin,  I.  Norman. 


BALAMCI  8HEBT,  OGTOBBB  SI,  1914. 

LUbilitiaB. 


Expense  account 
Cash 


$768  70 

Shares 

$296  75 

331  48 

Deposits 

512  16 

69  60 

Guarantee  fund  . 

51  00 

EVrainga 

294  42 

Entrance  fees 

13  80 

Fines 

I  65 

$1,169  7$ 

$1,149  71 

B^etlptB  and  DiiburMmcntB  durinir  tbe  Tear  endinc  October  $1,  1914. 


Rbcbipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 
Cash  on  hand  Oct.  31.  1913 


$58  25 

540  55 
3.677  55 

7  50 
151  29 

1  35 
423  38 

$4,T99  87 


Disbursbmbnts. 

Shares  .... 
Deposits  .... 
Loans  .... 

Expenses  .... 
Cash  on  hand  Oct.  31,  1914 


$484  50 
993  79 

2.993  00 

218  98 

69  60 


$4,7f9  87 


MlBcelUneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .10. 

Maximum  amount  of  deposits  which  anv  one  member  ma^  make  Unlimited. 

Maximum  amount  which  ma^  be  loaned  to  any  one  member  $50. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws 60  cents. 

What  fine  is  charged  upon  pavments  in  arrears  .10  cents. 

What  fee  is  cluu^d  for  transfer  of  shares 25  cents. 

What  rate  of  interest  is  allowed  on  savings  deponta  as  determined  by 

directors 6%. 

Rate  of  dividends  paid  upon  shares  during  year       ....  None. 

Par  value  of  shares        .........  $5. 

If  Dasrable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  $1  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  59. 

Numberof  members  Oct.  31.  1914 102. 

Number  of  borrowers  Oct.  31,  1914 52. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  First  Monday  in  November. 

Datb  op  Examination,  May  26. 
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LA  CAI88E  POPULAIBE  DB  NOTRB  Dim  DBS  CANADIBN8  OR  CREDIT 

UNION,  WORCB8TBR. 


Incorporated  August  10, 1911.    Began  burineas  August  21*  1911. 


John  B.  N.  Soulubkk,  Prendent. 


Napoleon  J.  Martbl,  CUrk  of  Corporation, 


Joseph  T.  Robbboe,  Treatur^r. 


Board  o/Director$:  Jobeph  Bblule«  J.  A.  M.  Bbochbb,  J.  B.  Bbodbuk,  Eub  Gaupeau.  N.  J.  Mabtbu 

J.  T.  ROBEBQE,  J.  B.  N.  SOULUEBB. 

Credit  Committee:  Eu  Bblisle,  Eugene  Solt,  L.  Z.  Bbodbub. 
Supertitory  Committee:  G.  C.  Gibaroin,  G.  E.  Belulb,  R.  J.  Lbtibcq. 


BALAMCI 


.  OCTOBBB  31,  lfl4. 


AM6tS. 


Loans 

Expense  account 

Cash 


$3,778  31 

96  14 

435  36 


M.soe  ti 


UabiUtiM. 


Shares 
Deposits 
Guarantee  fund 
Surplus 


$3,409  03 

7«2  32 

10S45 

29  01 

$4,$0t  81 


Edctipti  and  Diibunementa  darinc  th«  Tamr  ending  Oetober  91,  1914. 


Receipts. 

DlSBURABMBNTS. 

Shares         .... 

$1,876  00 

Shares 

$678  25 

Deposits     .... 

1,051  24 

Deposits 

1,083  70 

Repaid  loans 

2.645  46 

3.924  02 

Entrance  fees 

39  20 

Expenses 

79  20 

Interest       .... 

227  80 

Dividends 

128  80 

Fines           .... 

2  56 

Interest  on  savings  deposits 

23  15 

Cash  on  hand  Oct.  31,  1913 

510  22 

Cash  on  hand  Oct.  31.  1914 

• 

435  36 

$$.$•1  4f 

$$,$ft  4t 

MiioalUneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     25. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $1,000. 

Maximum  amoimt  which  ma^^  be  loaiMd  to  any  one  member  $5,000. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  10%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  iipon  payments  in  arrears  •     H  cent  per  share  each  week. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     3V4%« 

Rate  of  dividends  paid  upon  shares  during  year        ....     4^%. 

Par  value  of  shares $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pasrments Minimum.  10  cents  per  share 

each  week. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  755. 

Number  of  members  Oct.  31,  1914 276. 

Number  of  borrowers  Oct.  31,  1914 42. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     First  Monday  after  October 

10. 
Dates  op  Examination.  September  2,  3. 
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LAWRENCE  HEBREW  CREDIT  UNION,  LAWRENCE. 

SST  FAEK  tTEEBT. 

Inoorpormted  January  7«  1913.     Began  buaineaa  January  13,  1913. 

IsABOBB  GoROOH,  PrfidetU.  Louis  Mabcub,  Treaturer. 

Samuel  N.  Fibbman,  CUrk  of  Corporation. 

Board  of  Directors:  F.  Ashkbmast,  John  Fuhman,  S.  N.  Fishman,  Isadobb  Gordon,  Louis  Mabcus, 

A.  J.  Rappaport. 

Crtdit  Committee:  Jamss  Gordon,  Harbt  Sonrk. 

Supertieory  Committee:  M.  M.  Warshaw,  Kbiva  Klbnow. 


BALAMCB  8HSXT,  OGTOBBB  Si,  1914. 


Expense  account 
Furniture  and  fixtures 
Cash 


$3,289  36 

259  40 

75  00 

256  62 

Uabilitiet. 

Shares 

Deposits 

Guarantee  fund  .... 
Due  Maeeachusetts  Credit  Union  . 
Earnings     ..... 

$250  98 

2.405  46 

1  27 

74  02 

875  00 

273  65 

$1,880  M 

$8,880  88 

B«e«lpta  and  IHsburMiii«nti  durlnf  the  Tsat  ending  Oetob«r  81,  1914. 


Rbcbipts. 

Disbursbmbnts. 

Shares         .... 

$325  00 

Shares 

$2,225  00 

Deposits     .... 

1.189  92 

Deposits 

225  60 

Repaid  loans 

7,735  39 

Loans          

7.342  00 

Entrance  fees 

4  75 

Expenses 

298  48 

Intereet       .... 

454  45 

Interest       

155  80 

Fines           .... 

18  66 

Suspense  account 

25 

1.500  00 

625  00 

Other  receipts 

29  22 

Dividends            .... 

216  91 

Cssh  on  hand  Oct.  31.  1913 

94  27 

Guarantee  fund   .... 

6  00 

Cash  on  hand  Oct.  31,  1914 

256  62 

$11,881  $8 


$11,881  $8 


MlBcslUneouf. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  25. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $5. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $100. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws $1. 

What  fine  is  charged  upon  pa^rments  in  arrears         ....  2  cents. 

What  fee  is  charged  for  transfer  of  shares 15  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

direotora 4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  10H%- 

Par  value  of  shares $5. 

If  Dasrable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

bylaws  as  to  payments Minimunx,  25  cents  per  week. 

Numberof  shares  subscribed  for  and  in  force  Oct.  31,  1914  .  461. 

Number  of  members  Oct.  31.  1914 157. 

Numberof  borrowers  Oct.  31.  1914 62. 

Date  of  annua]  meeting  fixed  by  the  by-laws Second  Monday  in  January. 

Datbs  op  Examination,  February  2,  4.  5. 
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LOBD  BSAC0N8FIELD  CREDIT  UNION,  BOSTON. 

SSS  MABION  STEEBT  (EAST  BOSTON  DIITEICT). 

Incorporated  November  13.  1013.     Began  business  November  19,  1913. 


David  Peacaro,  Pretident. 


David  Brooks,  Clerk  of  Corporation. 


Louis  Band,  Trtaturer, 


Board  of  Director*:  J.  Band,  M.  Blumenfeld,  M.  Oinsbekg,  A.  S.  Goldbbbo.  S.  J.  Shbinfbld. 

H.   S&ULMAN. 

Credit  Committee:  A.  Horowitb,  A.  Shleman,  Morris  Shulman. 
Supervisory  Committee:  J.  Berman,  H.  Eruch,  I.  Marcus. 


BALANCI  8HBBT.  OGTOBBB  SI,  1914. 


AM6tS. 


Loans 

Expense  account 

Investment 

Cash 


$1,415  50 

119  44 

5  00 

125  19 


$l,tM  IS 


LUbllitiet. 


Shares 
Deposits 
Qukrantee  fund 
Earnings 
Fines 


$1,449  55 

39  00 

11  20 

144  94 

20  44 

$1.M8  IS 

Receipts  mnd  Diibunements  durinir  the  Tear  endinff  October  SI,  1914. 


Rbcbi 

PT8. 

DlSBUBSBUBNTS. 

Shares 

$1,548  25 

Shares         .... 

$98  70 

Deposits 

139  00 

Deposits     .... 

100  00 

Repaid  loans 

2,054  50 

3,470  00 

Entrance  fees 

11  20 

Expenses     .... 

119  44 

Interest 

145  36 

Investment 

5  00 

Fines 

20  44 

Interest       .... 

42 

Cash  on  hand  Oct.  31.  1914 

125  19 

iS.flS  71 

$8.91$  TS 

ICiicellAneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  . 
Maximum  amount  of  deposits  which  any  one  member  may  make 
Maximum  amount  which  majr  be  loaned  to  any  one  member 
Maximimi  rate  of  interest  wluch  may  be  charged  for  loans 
Amount  of  entrance  fee,  fixed  by  the  by-laws  ..... 
What  fine  is  charged  upon  payments  in  arrears         .... 
What  fee  ia  charged  for  transfer  of  shares         ..... 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .         .         . 
Rate  of  dividends  paid  upon  shares  during  year        .... 

Par  value  of  shares        ......... 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments       ........ 

Number  of  shares  subscribed  for  and  in  force  Oct.  31.  1914 

Nimiber  of  members  Oct.  31,  1914  ...... 

Number  of  borrowers  Oct.  31,  1914         ...... 

Date  of  annual  meeting  fixed  by  the  by-laws  ..... 

Date  or  Examination,  February  9. 


Not  yet  determined. 

Not  yet  determined. 

$100. 

8%. 

10  cents. 

1%  per  month. 

25  cents. 

5fc. 

None  yet  declared. 

$5. 


Minimum,  10  cents  per  week. 

224. 

107. 

44. 

First  Wednesday  in  January. 
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MA88ACHU8ITT8  CRBDIT  UNION,  BOSTON. 

TS  DBTON8HIU  tTBUT. 

Incorporated  January  22,  1914.    Began  busineas  February  2,  1914. 


FfiUX  VoRBNBBBG,  Prtttdent. 


WiuJAii  J.  Stanton,  CUrk  of  Corporation, 


Max  Mitchbll,  Treaaurev. 


Board  of  DirecUn-t:  N.  L.  Amstkb.  A.  K.  Cohbn.  D.  A.  Eixxs,  E.  H.  Fxlbnb,  S.  L.  Hbcht,  J.  M.  Hbb- 
ifAN,  Max  Mitchbll,  Jobbph  Navuon,  Lbhuan  Pickbbt,  Nathan  Salunobb,  W.  J.  Stanton, 
Lbon  Stbau08,  C.  B.  Stbbckbb,  Fbux  Vobbnbbbg. 

Credit  Committee:  Chablbs  Wbil,  Habbt  Libbuann,  J.  P.  Mobsb. 

Supervisory  Committee:  A.  A.  Robbnbubh,  L.  M.  Fbibdman,  Simon  Vobbnbbbg. 


BALAMCB  8HSXT,  OOTOBKB  SI,  1914. 


Aueta. 


UabUitiet. 


Loans         .         .         .         . 
Expense  account 
Supply  account   . 
Acoounte  receivable 
Cash           .         .         .         . 

$2,683  00 

2,905  60 

177  48 

37  60 

4,211  92 

Shares 
Elamings 
Maintenance  fund 

$9,640  00 

337  60 

37  00 

$10,014  $0 

$10,014  $$ 

Kace^ts  and  DliburMments  during  the  Tear  ending  Oetober  81,  1914. 


Shares 


Rbcbipts. 


Interest 

Supply  account   . 

Maintenance  fund 


$9,640  00 

2,668  00 

337  60 

35  64 

37  00 

$12.71$  $4 


Disbubsbmbntb. 

Loans $6,350  00 

Expenses 2.905  85 

Supply  account    ....  250  47 

Cash  on  hand  Oct.  31,  1914  4.211  92 


$11,71$  14 


MiaeeUaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  200. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $2,500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $500  without  negotiable  secur- 
ity. Unlimited  with  nego- 
tiable security. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws None. 

What  fine  is  charged  upon  payments  in  arrears         ....  5  cents  per  dollar  per  month. 

What  fee  is  charged  for  transfer  of  shares 25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors None  yet  declared. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None  yet  declared. 

Par  value  of  shares $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments At  option  fixed  by  directors. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31.  1914  1.928. 

Number  of  members  Oct.  31.  1914 100. 

Number  of  borrowers  Oct.  31.  1914 6. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Wednesday  in  January. 

Datbs  or  Examination,  December  11  and  December  16. 
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MYRICK  CRXDIT  UNION,  SPRINaFIELD. 
ST  woBTHnroTOir  tTBnr. 

IncorpoTfttod  April  5,  1910.    Began  buftneM  May  1,  1910. 

W.  Allen  Earl,  Pretidtnt.  C.  G.  Simpsok.  Treatur^r, 

E.  B.  RsiD,  Clerk  c/  Carporaiion, 

Board  of  Direetort:  Nbil  Bbown,  W.  A.  Eabl,  E.  C.  Powbll,  E.  B.  Rbid,  A.  H.  Saiipbon,  C.  G. 

Simpson.  P.  E.  Ward. 

Credit  CommitUe:  T.  P.  Quinn,  R.  Cboft,  H.  Rothenbubo,  C.  M.  Stbwabt,  C.  J.  Bartlctt. 

Supervisory  Committee:  J.  Frank  Drakb,  A.  W.  Fulton,  Thomas  Grippin. 


BALAMOI  8HEBT,  OCTOBBB  SI,  1914. 

LUbUitiM. 


Loans 
Cash 


S2.639  92 
274  37 


$S,914  S9 


Shares 
Deposits 

Guarantee  fund  . 
Provident  fund  . 
Dividends  unpaid 
Profit  and  loss 


S1.123  61 

1.348  45 

375  50 

04  44 

46  80 

56  49 


$S,914  SS 


Baceipts  and  Diaburaamants  during  tbe  Tear  andinff  Oetobar  SI,  1914. 


Recbipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Cash  on  hand  Oct.  31.  1913 


S150  00 
903  25 

4.695  69 

7  50 

279  43 

1.037  96 


S7,0TS  tS 


Shares 
Deposits 


DiaBURSEMBNTS. 


Expenses    . 

Interest  on  savings 

Dividends  . 

Cash  on  hand  Oct.  31,  1914 


$194  00 

978  57 

5.385  00 

131  00 

74  81 

46  08 

274  37 


$T,STS  tS 


Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     125. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  S250. 

Maximum  amount  which  ma3f  be  loaned  to  any  one  member  $200. 

Maximum  rate  of  interest  wmch  may  be  chared  for  loans  Short  term  loans  under  $10, 

1%  per  week. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  iipon  pavments  in  arrears         ....     None. 

What  fee  is  charged  for  transfer  of  shares         .....     N<»ie. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors 5%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     4%. 

Par  value  of  shares $2. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pas^nents 10  cents  down  and  10  cenu  per 

week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  586. 

Numberof  members  Oct.  31.  1914 104. 

Number  of  borrowers  Oct.  31.  1914 56. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Wednesday  in  Novem- 
ber. 
Dates  op  Kxamination,  October  7,  8. 
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NEW  INGLAND  CREDIT  UNION,  WORCESTER. 
MS  SLATIE  BUILDIirO. 

Inoorporatod  March  22,  1912.     Began  buoinesB  June  17.  1012. 


Maubicb  Fins,  Prendent. 


Jacob  Abbkr,  Clerk  of  Corporatt<m. 


Habrt  Goodman,  Treasurer. 


Bwtrd  of  Diredore:  J.  S.  Aisknbbbo,  Jacob  Ashbr,  S.  H.  Cobabb,  Adav  Corbdc,  L.  E.  Fbinoold, 
Maubicb  Finb,  Habbt  Goodman,  Frank  Kbsblbb,  Louu  Robbn. 

Credii  Committee:  Samubl  Finb,  Louib  Robbfbkt,  Samubl  Aibknbbro. 

Superwieory  Committee:  N.  M.  Israel,  David  Goldbtbin,  S.  L.  Abrambon. 


BALAMCB 


OOTOBBB  31,  1914. 


Ezpenae  aooount 

iDvestment 

Cash 


$17,068  00 

65  56 

5  00 

624  75 


$18,t6t  81 


UablUtiM. 


Shares 

Guarantee  fund 
Earnings 
Entrance  fees 
Surplus 
Fines 


$16,992  40 

544  81 

550  46 

2  10 

208  34 

65  20 

$18,$$$  81 


B^CBlptB  And  DitbunMiMnta  durinc  tlM  Tbbt  Midiiiff  Oetob«r  81,  1914. 


Rbcbipts. 

DiBBURSBMBNTS. 

Shares         .... 

$11,605  50 

Shares 

$1,110  00 

DepoeiU     .... 

140  00 

Deposits 

140  00 

Reiwidloans 

32.802  00 

Loans 

43.900  10 

Entrance  fees 

42  90 

Expenses 

134  91 

Interest       .... 

1.866  46 

Investment 

5  00 

Fines           .... 

149  55 

Dividends 

1,090  60 

Cash  on  hand  Oct.  31.  1913 

400  15 

Interest  on 

deposits      . 

1  20 

Cash  on  hand  Oct.  31,  1914 

624  75 

$4T,00$  $$ 

$47.00$  8$ 

Mi80BlUn«oui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member    .     30. 

Maximum  amount  of  deposits  which  any  one  member  may  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $500. 

Maximum  rate  of  interest  wmoh  may  be  charged  for  loans  8%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws   .....     10  cents. 

What  fine  is  charged  upon  payments  in  arrears  .     2^c  on  loans  and  2  cents    per 

month  on  each  dollar  on 
shares  or' fraction  thereof  in 
arrears. 

What  fee  is  charged  for  transfer  of  shares 10  cents  on  each  share. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors 6%. 

Rate  of  dividends  paid  upon  shares  during  year       ....     12%. 

Par  value  of  shares $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

0y4aws  as  to  payments Minimum.  25  cents   per  week 

on  each  share. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  1,655. 

Number-«f  members  Oct.  31.  1914 259. 

Number  of  borrowers  Oct.  31,  1914 134. 

Date  of  annual  meeting  fixed  by  the  by-laws First  Monday  in  February. 

Datbb  of  Examination,  September  1,  2. 
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NORTH  END  UNION  CRXDIT  UNION,  BOSTON. 
10  FAmMmm  steebt. 

Incorporated  May  15, 1913.    Began  business  May  15,  1913. 

Nathaniel  Orlov,  Pretident.  Isbabl  Rubt,  Treaturer. 

Jacob  Bloombbrq,  Clerk  of  Corporation. 

Board  of  Direetor»:  Jacob  Bloombbbo,  J.  M.  Cohen.  Mob  Ck»HEN,  SniOK  Flbischbb,  J.  A.  Lxpp- 
MAN,  Nathaniel  Orlov,  Israel  Rubt. 

Credit  Committee:  J.  W.  Tushins,  N.  M.  Cohen,  Israel  Rubt. 

Supervisory  Committee:  David  Orlov,  I.  E.  SniONS. 


BALANCI  SHSXT,  OOTOBKB  SI,  1914. 


▲MOtS. 


Loans 

Expense  account 

Cash 


$1,150  00 

58  97 

959  49 

$1,1M  4€ 


UabiUtlM. 


Shares 

Eamin^B 

Fines 


$2X)25  00 
62  22 
81  24 

$1.1M  4€ 


Beceiptt  and  Diibunementi  durlnf  tbe  Tear  ending  October  Si,  1914. 


Receipts. 
Shares         .... 
Repaid  loans 

Interest 

Fines          .... 
Cash  on  hand  Oct.  31,  1913 

$1,628  00 

275  00 

56  80 

58  46 

816  95 

DlSBURBEMENTB. 

Shares 

Loans         

Expenses 

Cash  on  hand  Oct.  31,  1914 

$58900 

1,267  00 

19  72 

959  49 

$t,8MU 

$t,8Bf21 

MiicelUneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  Unlimited. 

Maximum  amount  of  deposits  which  any  one  member  may  make  Unlimited. 

Maximum  amount  which  ma^^  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .....  None. 

What  fine  is  charged  upon  payments  in  arrears         ....  2  cents  per  dollar  per  week. 

What  fee  is  charged  for  transfer  of  shares        .....  Shades  cannot  be  transfemxi. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  Not  yet  determined. 

Rate  of  dividends  paid  upon  shares  during  year        ....  Not  yet  determined. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  $2  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  19. 

Nimiber  of  members  Oct.  31,  1914 19. 

Number  of  borrowers  Oct.  31,  1914 9. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  First  Wednesday  in  March. 

Date  of  Examination,  June  22. 


Digitized  by  LjOOQ IC 


No.  8.] 


BANK  COMMISSIONER. 


381 


NOTRB  Dim  DB  L0URDB8  CRXDIT  UNION,  LOWBLL. 

Tl«  MIDDLISBX  STEEBT. 

Incorporated  September  12,  1911.    Began  buaineae  September  19,  1911. 


Fbank  X.  DoeTALXB,  PretiderU. 


WiLUAM  A.  Pakthbnais.  Treasurer. 


H.  Alphonsb  Racicot,   Clerk  of  Corporation. 
Board  of  Direetori:  Sxvbxin  BBUkNOBK.  F.  X.  Dostalbb,  J.  D.  Duboib,  A.  H.  Lbuaitbe.  W.  A.  Pab- 

THBNAI8,  FbBOINAND  PICHB,  H.  A.  RaCICOT. 

Credit  Committee:  J.  P.  Mabcband,  Ephbbm  Vibbob. 

Superwieory  Committee:  O.  E.  Tbtbault,  Delphis  Lbvassbub,  Aubblb  Nadeau. 


BALAMCI  8HBBT,  OOTOBBB  31,  1914. 


AlMtB. 


EjqMnse  account 
Cash 


»7.475  00 

311  81 

14.192  79 

LUI 

Shares 
DeponU     . 
Guarantee  fund  . 

ESaixiings 
Entrance  fees 
Fines 

>Uitic 

It. 

$954  98 

20,561  78 

23  75 

121  23 

311  73 

5  25 

88 

$11,979  $0 

$11,979  $0 

B«c«li>tB  and  Diibursementi  during  tbe  Tear  tndinff  Oetob«r  SI,  1914. 


Rbcbipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Suspense  account 
Cash  on  hand  Oct.  31,  1913 


$270  35 

14,976  55 

728  00 

5  25 

558  88 

88 

119  34 

7,665  77 

$14.tSS  01 


DlSBUBSBMBNTS. 

Shares  .... 
Deposits  .... 
Loans  .... 
Expenses  .... 
Interest  paid  on  deposits 
SuKwnse  account 
Cash  on  hand  Oct.  31,  1914 


$311  07 

3,873  17 

5.450  00 

143  41 

352  84 

1  74 

14.192  79 


$14,Slf  01 


MlBcelUneouB. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member   .  40. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  ma]^  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  6%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .25  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....  2%  per  month  on  each  dollar. 

What  fee  is  charged  for  transfer  of  shares  .50  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  10  cents  per  week  or  50  cents 

per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31.  1914  201. 

Number  of  members  Oct.  31,  1914 89. 

Number  of  borrowers  Oct.  31,  1914 13. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  Fourth  Tuesday  in  November. 

Dates  or  Examination.  April  1.  2.  3. 
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NOTRE  DAMS  DU  PERPBTUIL  UC0UR8  CREDIT  UNION,  HOLYOKE. 

COmimt  MAFLI  AKD  FmOSPBOT  8TBBIT8. 

laoorporated  September  7,  1911.     Began  bufliness  September  8,  1911. 


Joseph  Lussieb,  President. 


Joseph  C.  Drapbac,  Clerk  of  Corporation. 


PlBRBB  BoNVOUix>lS,  Treasurer. 


Board  of  Directors:  Napoleon  Bail,  H.  O.  Bbauchamp.  Abraham  Bonnbau,  Pibrrb  Box%-oru>rB, 
J.  C.  Drapbau,  Joseph  Lussier,  P.  W.  Normand.  Edouaro  Samson,  E.  F.  Vantrain. 

Credit  Committee:  F.  X.  Roch,  A.  C.  Menard,  VALbRE  Ducharme. 

Supervisory  Committee:  J.  T.  Rot,  Joseph  Lalibbrte,  J.  M.  Roy. 


BALANCI 


AsMta. 


Loans 
Cash 


$6,015  OP 
2.261  91 


$t,STt  91 


OCTOBBE  SI.  19U. 

LUbUlUM. 

Shares $6,488  25 

Deposits 1,658  71 

Guarantee  fund   ....  125  12 

Surplus       .....  4  83 

ft,STf  91 


B«c«ipts  and  DliburMineiits  during  tlM  Tew  endinf  October  SI.  1914. 

DlSBURSBUBNTS. 


Rbcbipts. 

Shares         .... 

$4,009  61 

Shares 

Deposits     .... 

1.635  14 

Deposits 

Repaid  loans 

2.280  00 

Loans 

Entrance  fees 

6  40 

Dividends 

Interest       .... 

326  32 

Interest  pa 

Cash  on  hand  Oct.  31,  1913 

3.385  12 

Cash  on  hi 

$11,641  69 

$1,627  02 

791   15 

6,750  00 

178  00 

34  51 

2,261  91 

$U.$4t  •$ 


lIiso«llan«ous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  ..    100. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $300. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $2,000    on  real  estate    mort- 

SBces,    $500    on    endorsed 
notes. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  10%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     None. 

What  fee  is  charged  for  transfer  of  shares         .....     None. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 
directors  ...........     3%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     4%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum.  10  cents  at  any  one 

time. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  1,375. 

Number  of  members  Oct.  31,  1914 217. 

Number  of  borrowers  Oct.  31,  1914 12. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....     Third  Wednesday  in  Novem- 
ber. 
Date  op  Examination,  September  17. 
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PKABODT  HEBRXW  CREDIT  UNION,  PKABODY. 
SLUOT  FLACK. 

Incorporated  July  21,  1011.    Besan  busiaeas  July  28,  1911. 


David  Kirstbin,  President. 

A.  HiMMKLSTBiN,  Clerk  of  Corporation. 

Board  of  Directors:  David  Davis,  C.  B.  Smidt. 

Credit  Committee:  H.  Shccrman,  H.  Goldbbro,  Sam  Shooolopp. 

Supertisory  Committee:  Barnbtt  Smidt.  Samubl  Roth.  Jacob  Pavner. 


Louis  Linskt,  Troaturer, 


BALAHGI 


Investment 
Suspense  account 
Cash 


$10338  37 

5  00 

1  40 

61  50 

$10,tM  ST 


OCTOBIB  SI,  ItU. 


LUbiUtist. 


Shares 
Deposits 
Guarantee  fund 
Profit  and  loss 


$9,032  01 
100  00 
680  66 
193  60 

$10,906  ST 


E«c«tpts  and  Dtebunements  duiinf  the  Tear  endinc  October  SI,  1914. 


Rbcbipta. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 

Application  fees 
Cash  on  hand  Oct.  31.  1913 


$6,172  34 

931  54 

24,146  19 

16  57 

1.597  49 

181  09 

59  00 

212  39 


$SS,S1$  $1 


DlSBCRSEMRNTS. 

Shares 

Deposits 

Loans 

Expenses 

Guarantee  fund  . 

Miscellaneous 

Interest  on  deposits 

Refunds 

Dividends  on  shares 

Investment 

Cash  on  hand  Oct.  31,  1914 


$5,935  48 

831  54 

24.881  23 

767  65 

64  41 

1  40 

13  95 

30  00 

724  45 

5  00 

61  50 


$SS,Slt  $1 


Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     Unlimited. 

Maximum  amount  oi  deposits  which  any  one  member  may  make  Unlimited. 

Maximtim  amount  which  may  be  loaned  to  any  one  member  $200. 

Maximum  rate  of  interest  wtuch  may  be  charged  for  loans         .         .     8%. 

Amount  oi  entrance  fee,  fixed  by  the  by-laws  .  .10  cents. 

What  fine  is  chiu'ged  upon  pas^ments  in  arrears         ....     1   cent  on  each  dollar  each 

week. 
What  fee  is  charged  for  transfer  of  shares  .15  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 6%. 

Rate  of  dividends  paid  upon  shares  during  year  .15%. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  arc  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum.  25  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  343. 

Number  of  members  Oct.  31.  1914 204. 

Number  of  borrowers  Oct.  31,  1914 155. 

Date  of  annual  meeting  fixed  by  the  by-laws Last  Tuesday  in  October. 

Dates  op  Examination.  May  28,  October  2,  3.  5. 
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PROaBESSIVE  CREDIT  UNION,  WORCESTER. 

10  WAVIRLT  STBBIT. 

Incorporated  February  2,  1914.    Began  buainesB  February  16,  1914. 


Joseph  D.  Rutman,  President. 


A.  Jackson,  Clerk  of  Corporation. 


N.  Patbick,  Treasurer. 


Board  of  Dirtdors:  Joseph  Fraxkuk,  David  Goldman,  Ab.  Jackson,  Nathan  Patbick.  Morbis 
Palnbr,  J.  D.  RuTMAN.  Jacob  Yanovsky. 

Credit  Committee:  Isaac  Goldman,  Isaac  Rosenzweio,  Louis  Gorman. 

Supertieory  Committee:  Abb  Pbicb,  Joseph  Patbick,  Sam  Stall. 


BALANGI  SHUT,  OCTOBBB  SI,  ItU. 


AsMta. 


Expense  account 
Cash 


$1,837  50 
136  96 
304  29 

ft,m  Tf 


LUbiUtlM. 


Shares 

Deposits 

Eamincs, 


$1,963  00 

2  00 

313  75 

•S,S78  Tl 


Beoeipts  and  DlBbuneiiMiits  during  tlM  Tear  ending  October  SI,  lfl4. 


Shares 
Deposits 
Repaid  loans 
Interest 
Applications 
Pass  books 


Rbcbipts. 


$2,073  00 

2  00 

2.152  50 

151  20 

153  00 

13  10 

$4,M4  80 

Shares 


Dibbubsbmbnts. 


Expenses    .         .         .         . 

Dividends  paid    . 

Cash  on  hand  Oct.  31,  1014 


$110  00 
3.990  00 

136  96 
3  55 

304  29 


04,M4  00 


Bflsoellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  40. 

Maximum  amount  of  deposits  which  any  one  member  may  make  $200. 

Maximum  amount  which  ma^ir  be  loaned  to  any  one  member  $100. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  S%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  ....  None. 

What  fine  is  charged  upon  payments  in  arrears         ....  None. 
What  fee  is  charged  for  transfer  of  shares                            .         .         .25  cents. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  None. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  50  cents  per  share 

weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  392. 

Number  of  members  Oct.  31,  1914 136. 

Number  of  borrowers  Oct.  31,  1914 64. 

Date  of  annual  meeting  fixed  by  the  by-laws First  Tuesday  in  October. 

Dates  of  Examination.  October  14.  15. 
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PROaBUSIVl  WOBXMEir'S  CREDIT  UNION  OP  MALDEN,  MALDEN. 

M  FAVUCmE  STBBIT. 

Ineoiporated  September  12, 1911.    Began  burinen  September  12, 1911. 


Samubl  J.  Bandbb,  Pretid^ni. 


Ajmnm  Hakt,  CUrk  cf  Ctrporatwn. 


Haebt  Elsok,  TraMnrer. 


Board  of  Diredort:  S.  J.  Bandbk,  Harbt  Eiaqn,  Albxamdbb  Fbbkdiian,  SAifUBL  Gabi»nt,  Samubl 
GmsB,  ABmvB  Habt,  Lottis  IimNBBBo.  BmjAifm  Millbb,  Samukl  Stbin. 

Credit  Commtittet:  M.  J.  Habbu,  Nathan  Bilbtkt.  Mtbk  Gblps.  Samubl  Rubin,  Htman  Taskab. 

SuperviBory  CommiUet:  J.  W.  Movbb,  Abbaham  MANAarBBSKT,  Pauunb  Smtth. 


BALAHCI 


;  OOTOBEE  n,  1914. 


ASMtS. 


Expense  Bcooimt 
Prrat  Mid  loos 
Cash 


$12,148  75 

732  89 

42  12 

2,284  21 


$lf  .M7  9T 


Shares 
Depoeits 
Guarantee  fund 
Earnings 
Entrance  fees 
SuqMnse  account 


LiBblUtlM. 


$12,642  04 

556  92 

302  37 

1.547  19 

106  50 

52  95 

$lf  ,M7  9T 


B6€«U»ti  and  DlBbura«m«nts  dvrliiff  tlie  Tear  ending  October  SI,  1914. 


Rbcbiptb. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 

Suspense  account 
Cash  on  hand  Oct.  31,  1913 


$9,961  32 

784  76 

21.245  78 

123  00 

1.784  60 

60  39 

793  54 


$$4,TU  $• 


Shares 
Depoeits 


Dububsbmbnts. 


Expenses 

Interest  on  deposits 

Suspense  account 

Dividends  . 

Cash  on  hand  Oct.  31,  1914 


$3,374  52 

309  85 

27.540  43 

763  38 

18  23 

8  00 

454  76 

2.284  21 

$S4,Ttt  18 


Miseellaaaoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     15. 

Maximum  amount  of  depoeits  which  anv  one  member  mav  make  Unlimited. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  which  may  be  charg^  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .50  cents. 

What  fine  is  charged  i4>on  payments  in  arrears  ...     5  cents  per  dollar  or  fraction 

thereof. 
What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  depoeits  as  determined  by 

directors 5%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     15%. 

Par  value  of  shares $10. 

If  payable  i4>on  the  instalment  plan,  what  are  the  requirements  of  the 

Dy4aws  as  to  pa3rments Minimum,  20  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  2,287. 

Number  of  members  Oct.  31,  1914 399. 

Number  of  borrowers  Oct.  31.  1914 212. 

Date  of  annual  meeting  fixed  by  the  by^ws  .....     First  Monday  in  January. 

Dates  op  Examination,  June  1,  2,  3. 
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BEVE&K  CREDIT  UNION,  RIVBBS. 

SM  BmOADWAT. 

Incorporated  February  9,  1912.     Began  buainefle  February  15,  1912. 


WiluamXJ.  Stanton,  PrenderU. 


Joseph  G.  9towebs,  Treaaurtr, 


S.  Thomas  Battbn,  Clerk  of  CorporatUm. 

Board  of  Diredort:  S.  T.  Battkn,  A.  S.  Bubnham.  C.  J.  Cox,  F.  M.  Cbaio,  E.  M.  Fishbb,  F.  M. 
Fbost.  H.  S.  Obutchtold.  A.  8.  Hall,  J.  A.  Hammond,  W.  E.  Hancock,  F.  H.  Hdssbt,  G.  R. 
Mann,  F.  C.  Miskbllbt,  Benjamin  Shubtlbpp,  W.  J.  Stanton,  C.  A.  Stbdman,  J.  O.  Stowbbs, 
G.  A.  TapEbt,  F.  C.  Towabo,  H.  H.  Tbask,  E.  F.  Wallace. 

Oedil  Committee:  A.  E.  Coolbdob,  J.  B.  Shurtlbpp,  Jr.,  8.  W.  Fenno.  P.  J.  Mubbat.  G.  T.  Hodgson. 

Superviaory  Committee:  T.  M.  Kiluck,  W.  J.  Stanton,  W.  A.  Jantbin. 


BALANCI  S] 


,  OCTOBIB  SI.  IfU. 


AsMta. 


Loans 

Expense  account 

Cash 


$73  00 

155  39 

6  51 


$SS4  90 


UablUtlM. 


Shares 
Depoats 
Guarantee  fund 
Earnings 


$178  50 

38  03 

3  50 

14  87 

tSS4  90 

Kecsipts  and  DlBbuneineiits  durinf  tlis  Tsar  sndinc  Octobsr  SI,  1914. 


Recbipts. 
Shares 
Deposita 
Repaid  loans 
Entrance  fees 
Interest 
Cash  on  hand  Oct.  31.  1913 


$10  00 

1  25 

4  00 

05 

1  50 

36  76 


$SS  •• 


DiSBUBSEMBNTS. 

Shares  .... 
Deposits  .... 
Expenses  .... 
Cash  on  hand  Oct.  31,  1914 


$33  00 

1  05 

13  00 

6  51 


ffS  M 


Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     500. 
Maximum  amount  of  deposits  which  any  one  member  may  make  $500. 

Maximum  amount  which  may  be  loaned  to  any  one  member  .     $100. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .5  cents. 

What  fine  is  chsu-ged  upon  pavments  in  arrears         .         .         .         .     2%  per  month. 
What  fee  is  charfi^  for  transfer  of  shares  .10  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........     5%  per  annum. 

Rate  of  dividends  paid  upon  shares  during  3rear        ....     None  yet  declared. 

Par  value  of  shares        .........     $1. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  10  cents  per  share 

per  week. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  180. 

Number  of  members  Oct.  31,  1914 50. 

Number  of  borrowers  Oct.  31.  1914 2. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Tuesday  in  November. 

Date  of  Examination.  August  10. 
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ROXBURY  CRXDIT  UNION,  BOSTON. 
n  HOLLANDEE  8TBBT  (HOXBUBT  DISTRICT). 

Incorporated  March  16, 1914.    Began  bunnees  March  16.  1914. 


Simon  Meltser,  PretidetU. 


Bbbt  M.  Harris,  Clerk  of  Carporation, 


GuBTATB  Mahlbr,  Treo^trer, 


Board  of  Directors:  B.  M.  Harris,  Albsrt  Jakofskt,  SAicincL  LBviifB,  Gustavb  Mahler,  SmoN 

MaiyrEBR. 

Credit  Committee:  Frank  Qbrbbr,  Max  Tuchman,  Barnbt  Paul. 

Supervitory  Committee:  Joseph  Rilt,  Max  €k>HBN,  M.  H.  Glassman. 


BALAMCI  SHUT,  OCTOBIB  SI.  1914. 


Assets. 


Loana 

Expense  account 

Cash 


$590  00 

99  82 

123  62 


fSlS  44 


LiabUltles. 


Shares 
Deposits 
Guarantee  fund 
Elamings 
Fines 


$689  75 
30  00 

5  00 
83  10 

5  59 

ftlS  44 

B«oeipts  and  Dlsbun«m«nts  durinf  ths  Tsar  siidliiff  Octobsr  $1,  1914. 


Rbcbipts. 


Shares 

$689  75 

Deposits 

43  00 

Repaid  loans 

719  00 

Interest 

83  10 

Fines 

5  59 

Guarantee  fund  . 

6  00 

$l,f48  44 

Deposits 


Disbursements. 


Expenses     .  .  .  . 

Cash  on  hand  Oct.  31.  1914 


$13  00 

1.309  00 

99  82 

123  62 


$l,f48  44 


MisesUaasous. 

Mazimum  number  oi  shares  which  may  be  held  by  any  one  member  .  5. 

Manmum  amount  of  deposits  which  any  one  member  may  make  Unlimited. 

Maximum  amount  which  mn,^  be  loaned  to  any  one  member  $50. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  12%. 

Amount  <rf  entrance  fee,  fixed  by  the  by-laws  .  .  $1. 

What  fine  is  charged  upon  payments  in  arrears  .10  cents  per  month. 

What  fee  is  charged  for  transfer  of  shares 50  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  None. 

Rate  <A  dividends  paid  upon  shares  during  year       ....  No  dividends  allowed. 

Far  value  of  shares $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments Minimum,  50  cents  per  share 

weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  43. 

Number  of  members  Oct.  31,  1914 36. 

Number  of  borrowers  Oct.  31,  1914 30. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Tuesday  in  March. 

Dates  op  Examination,  August  27,  28. 
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8AUM  IMVUTMBMT  AHD  CREDIT  UNION,  8ALBM. 

iQcorporated  September  2.  1911.    Began  buAoeas  September  2.  1911. 

S.  M.  Coamtf,  Pretident.  A.  Yapfx,  Treantrtr. 

M.  M.  RosKMBLOCMC,  CUrk  «/  dfrporaUon. 

Board  of  Directors:  A.  J.  Davis,  R.  Rookbs,  J.  A.  RosKNtmUn  B.  Zoll. 

Credit  Committee:  Louis  Linskt,  C.  Ranch. 

Supervisory  Committee:  Max  Goldbbbg,*  H.  Cabtlbman.* 


BALAHCS 


,  OCTOBEE  n,  itu. 


Loans         .         . 
Expense  account 
Interest  paid  on  deposits 
Cash 


$6,423  63 

1.307  90 

180  88 

185  69 


ft^OMOO 


LiabOitlM. 


Shares 
Deposits 

Guarantee  fund  . 
Earnings 
Dividends  unpaid 
Fines 


>4.568  14 

1.475  00 

795  62 

1.148  75 

57  80 

52  69 


Kecstpta  and  DlBbimemBnts  duiinf  thm  Tear  andlng  Oetobtr  81,  1.914. 


Rbcbiptb. 

Shares 

Deposits 

Repaid  loans 

Entrance  fees 

Interest 

Fines 

Cash  on  hand  Oct.  31.  1913 


$5,874  12 

7,662  00 

37.896  62 

3  75 

1.148  75 

52  69 

458  99 

$S$,09f  91 


DlSBUBSBUXXTS. 

Shares         .... 

$19,037  20 

Deposits     .... 

7,107  50 

Loans         .... 

24.145  00 

Expenses    .... 

1307  90 

Dividends  .... 

1.131  85 

Interest  on  deposits 

180  88 

Cash  on  hand  Oct.  31.  1914 

185  59 

$U.OM  91 


Miacallanaous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  Unlimited. 

Maximum  amount  of  deposits  which  any  one  member  may  make  Not  fixed. 

Maximimi  amount  which  may  be  loaned  to  any  one  member  Not  yet  determined. 

Maximimi  rate  of  interest  wluch  may  be  chan^  for  loans  8%. 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .                                      .25  cents. 

What  fine  is  charged  upon  pa^rments  in  arrears  ...  5  cents. 

What  fee  is  charged  for  tnuisfer  of  shares        .....  Not  yet  determined. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  5%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None  declared. 

Par  value  oi  shares        .........  $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  10  cents  per  week  per  share. 

Nimiber  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  458. 

Number  of  members  Oct.  31,  1914 100. 

Number  of  borrowers  Oct.  31,  1914 75. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....  First  Tuesday  in  November. 

Dates  of  Examination,  April  7,  8. 

♦  Resigned. 
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8AUM  WORKINaillH'8  CREDIT  UNION,  8AUM. 

U  LAFATSm  STBBIT. 

Incorporated  May  15.  1912.    Began  busioeas  June  2,  1912. 

IsBABL  S.  PoRTBK,  President.  Max  SSaukopp,  Treasurer, 

H.  S.  PoLAmKT,  Clerk  of  Corporation. 

Board  of  Director*:  B.  Polaitskt,  H.  S.  PoukifSKT,  I.  S.  Pobtkr.  I.  Taiux>w.  Max  Zaukoff. 

CredU  Committee:  E.  Kaplan,  Max  Pobtkr,  Max  Lbvine. 

Supervisory  Committee:  I.  Carmbn.  I.  Lbvinb,  B.  Polaxskt. 


Expense  account 

Inrestment 

Cash 


NCI  IHBT, 

$1,955  00 

19  17 

5  00 

23  07 

OCTOBIB  SI.  1914. 

Shares 

Suspense  account 

Earnings     .         .         .         .         . 
Entrance  fees       .          .          .          . 
Fines 

$1,897  25 
26  00 
70  54 

3  50 

4  95 

•S.OM  t4 

•S.OM  t4 

R«Mii»ts  and  DteburMments  duiinf  the  Tew  cndlnc  October  SI,  1914. 


Rbcbipts. 

DlBBURSBllBXTB. 

Shares 

$1,621  13 

Shares         .... 

$820  97 

Deposits 

6  50 

Deposits 

53  25 

Repaid  loans 

4.218  29 

Loans 

4.993  00 

Entrance  fees 

8  50 

Expenses    . 

50  17 

Interest 

188  73 

Dividends  . 

130  60 

Fines 

4  95 

Interest  returned 

2  52 

Suspense  account 

26  00 

Investment 

5  00 

Cash  on  hand  Oct.  31.  1913 

4  48 

Cash  on  hand  Oct.  31.  1914 

23  07 

fc.ort  u 

f€,ort  u 

Mlacellanaous. 

Maximum  number  <A  shares  which  may  be  held  by  any  one  member  .  10. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  (tarn  member  $100. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  10%. 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .25  cents. 

What  fine  ii  charged  upon  payments  in  arrears         ....  1  cent  per  dollar  each  week. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 6%. 

Rate  (tf  dividends  paid  upon  shares  during  year  .  11^;. 

Par  value  oi  shares        .........  $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

Dy4aws  as  to  pa3rments      ........  Minimum.  25  cents  per  week. 

Number  <A  shares  subscribed  for  and  in  force  Oct.  31.  1914  .  83. 

Number  of  members  Oct.  31.  1914 56. 

Number  of  borrowers  Oct.  31.  1914 31. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....  Last  Tuesday  in  October. 

Dates  op  Examinatiok,  August  13  and  August  24. 
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SHAWMUT  CRXDIT  UNION,  BOSTON. 
SM  ■HAWMUT  AYIirUS. 

Incorporated  April  1.  1014.     Began  buaineea  April  1,  1914. 


John  Harris,  Prendent. 


Aaron  G.  Parker,  Clerk  of  CorportUion. 


WiUiiAM  Shank,  Tr«a9urer. 


Board  of  Directors:  Abraham  Clark,  Samubl  Goodman.  John  Harris,  Joseph  Libb,  A.  G.  Parker, 
Max  Perbtx,  William  Shane. 

Credit  Committee:  Morris  Stollow,  Eli  Goodman,  Max  Fine. 

Supervitory  Committee:  Israel  Jacobs,  Samuel  Sidlopskt,  Martin  Cohen. 


BALAMGI  SHUT,  OCTOBIB  Zt,  1U4. 


AiB«to. 


Loans 
Cash 


$1,644  01 
575  67 


ft.Slf  M 


Shares 

Guarantee  fund  . 
EaminsB 
Suspense  account 


$2,004  97 

101  00 

23  36 

25 

f$,tl9  M 


R«Mii»ts  and  DltbiirMm«nts  during  tlM  Tew  endinf  October  SI,  1914. 


Receipts. 

Disbursements. 

Shares 

$2,302  65 

Shares 

$207  68 

Repaid  loans 

2,643  99 

Loans         

4.288  00 

Entrance  fees 

101  00 

Expenses    ..... 

78  16 

Interest 

183  86 

Dividends 

89  44 

Fines 

7  11 

Cash  on  hand  Oct.  31.  1914 

575  57 

Suspense  account 

26 

$$.$$•  U 

$$,!$•  U 

MiieeIlan«oui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  Unlimited. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  No  deposit  accounts. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Unlimited. 

Maximum  rate  of  interest  whaich  may  be  chained  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  $1. 

What  fine  is  charged  upon  payments  in  arrears         ....  1  cent  per  dollar  each  week. 

What  fee  ii  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  No  deposit  accounts. 

Rate  of  dividends  paid  upon  shares  during  year        ....  8%. 

Par  value  of  shares, $10. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  50  cents  per  week  upon  entire 

subscription. 

Number  of  shares  subscribed  for  and  in  force  Get.  31,  1914  207. 

Number  of  members  Oct.  31.  1914 44. 

Number  of  borrowers  Oct.  31.  1914 30. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  First  Tuesday  in  June. 

Dates  of  Examination,  June  18,  19. 
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8HIPARD,  NORWELL    CO.    BMPL0TEB8'    CREDIT   UNION,    BOSTON. 

M  wnmrn  stbbbt. 

Incorporated  July  27,  1911.     Began  business  January  1,  1912. 


Bbucb  H.  Norwbll,  President.  Harrt  M.  Agate.  Treaturer, 

O.  R.  SwEBT,  Clerk  of  Corporation. 

Board  of  Directors:  H.  M.  Aoatb,  W.  M.  Lichtbnstein,  John  Milne,  B.  H.  Nobwell,  O.  R.  Sweet. 

Credit  Committee:  F.  H.  Carroll,  B.  H.  DAi;roN,  G.  B.  Suder,  Adam  Weir,  Miss  M.  O'Brien. 

Supervisory  Committee:  L.  B.  Taylor,  John  Sheparo,  3d,  E.  C.  Farrinqton. 


BALAHCS  SHUT,  OOTOBIB  SI,  19U. 


An«ts. 


Loans 

Expense  account 
Sunense  account 
Cash 


$758  51 

21  36 

22 

152  30 


•tSS  $• 


LUbOitlM. 


Shares 
Deposits 
Earnings 
Fines 


$812  96 

40  50 

77  79 

1  14 

•MS  SS 

Btctipti  and  DItburMmMits  dnrlnc  tlM  Tear  endinff  October  SI,  191,4. 


Receipts. 
Shares  .... 
Deposits  .... 
Repaid  loans 

Interest       .... 
Cash  on  hand  Oct.  31.  1913 


$953  69 

114  38 

480  41 

71  47 

81  80 


$1,701  Tf 


DiSBVRSEllENTS. 

Shares         .... 

$413  99 

Deposits 

82  88 

Loans 

1,035  00 

Expenses    . 

5  35 

Interest  on  shares 

10  18 

Interest  on  deposits 

1  83 

Suspense  account 
Cash  on  hand  Oct.  31, 

22 

1914 

152  30 

$1,T01  Tf 


MlEcellanaous. 

Maximum  number  tA  shares  which  may  be  held  by  any  one  member    .  Unlimited. 

Maximum  amount  of  deposits  which  any  one  member  may  make  Unlimited. 

Maximum  amount  which  majf  be  loaned  to  any  one  member  Unlimited. 
Maximum  rate  oi  interest  which  may  be  charged  for  loans                   .1%  monthly. 

Amount  <A  entrance  fee,  fixed  by  the  by-laws  .....  Mone. 

What  fine  is  charged  upon  payments  in  arrears         ....  None. 

What  fee  is  charged  for  transfer  ot  shares         .....  None. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 6%. 

Rate  of  dividends  pcud  upon  shares  during  year  .6%. 

Par  value  of  shares $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requiremefnts  of  the 

by-laws  as  to  payments      ........  Minimtun,  25  cents  per  month 

on  each  share. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  162. 

Number  of  members  Oct.  31,  1914 82. 

Number  of  borrowers  Oct.  31,  1914 15. 

Date  of  annual  meeting  fixed  by  the  by-laws First  Friday  in  October. 

Dates  or  Examination,  September  21,  22,  23. 
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SHOE  CLBEKS'  CREDIT  UNION,  BOSTON. 
M  HAVOTBE  tTBXR. 

Incorporated  June  29,  1914.     Besan  buainesB  July  20. 1914. 

Louis  Simon,  PreHdent.  IsADORa  Foes,  Tnaaurer. 

Annib  McDbbmott,  Clerk  of  Corporation. 

Board  of  Directora:  I.  Foaa.  W.  Gblb,  Annib  McDebmott,  W.  Richmond,  L.  Simon. 

Credit  CommiUee:  Gbobob  GoLoaMrrH,  N.  Campana,  H.  Gouutton. 

Supervi9ory  CommiUee:  B.  Kadet8KT,  D.  Shane,  J.  Robbinb. 

BALAHCI  SHUT,  OCTOBIB  tl,  ltl4. 


ASB«tS. 

Expense  account           .         .  $19  78 

Cash 54  72 


«T4  M 


UabUltlM. 
Shares $74  50 


«T4  10 


K«Mipts  and  DlBbiineiii«nts  durlnc  Um  Tew  aiidliiff  October  $1,  in4. 


Rbcbiptb. 
Shares $74  50 


•T4  50 


Di8BT7BSBMBNTS. 

Expenses  .    .         .  $10  78 

Cash  on  hand  Oct.  3l,  1914  54  72 


OTA  10 


Mi»csll>n»om. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  5. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $500. 

Maximum  amount  which  ma^  be  loaned  to  any  one  member  $25. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12*^. 

Amoimt  of  entrance  fee,  fixed  by  the  by-laws  .  .50  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....  2  cents  per  month. 

What  fee  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  None  yet  declared. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None  yet  declared. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  25  cents  per  share 

weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  ^   .  22. 

Number  of  members  Oct.  31,  1914 18. 

Number  of  borrowers  Oct.  31,  1914  .  .  None. 

Date  of  annual  meeting  fixed  by  the  by-laws     .....  Unknown. 

Date  or  Examination,  December  10. 
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8T.  ANNI  CREDIT  UNION,  NIW  BIDPOBD. 

IMS  tOU^  WATSE  STBBIT. 

Incorporated  July,  1911.    Began  busineM  September  5.  1911. 


Francois  BbIknabo,  Prt9ident. 


P.  Daiqbn  Jakrt,  CUrk  of  Corporation. 


Louis  N.  FRBOvrrc,  Treasurer. 


Board  nf  Directors:  Francois  Bxrnaro,  Huoubs  Dbsautbub,  P.  D.  Jarrt,  N.  A.  Msssibr,  L.  N. 

Frbobttc. 

Credit  Committee:  AnBUiRO  Lanoloib,  Michabl  Parbbtt,  Ludobr  8ught. 

Supertieory  Committee:  G.  J.  Cain,  Albxandbr  Robin,  H.  T.  Lambbrt. 


BALAHCS 


OCTOBIB  SI,  19U. 


AS8HB» 


Expense  account 
Cash 


$14,630  50 

112  78 

2.048  70 


$1C,T91  M 


Shares         .... 

$7,627  42 

Deposits     .... 

7.673  68 

Guarantee  fund  . 

248  75 

Earnings     .... 

915  87 

Interest  and  dividends  unpaid 

21  63 

Entrance  fees 

95  90 

Surplus       .... 

206  73 

$lf.T91  M 


BtctiptB  and  DltbiirMm«nts  during  tlM  Tew  ending  October  91.  1914. 


Rbcbipts. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Cash  on  hand  Oct.  31.  1913 


$5,015  16 

15.262  11 

12.366  00 

95  90 

915  87 

714  62 


$S4.t69  §• 


Shares 
Deposits 


DlSBURSBMENTS. 


Eq)ense0 

Interest  on  deposits 

Dividends  . 

Cash  on  hand  Oct.  31, 


1914 


$1,398  22 

13,413  12 

17,044  00 

112  78 

142  61 

210  23 

2.048  70 

$94.Sf9  §• 


Maziinum  number  <A  shares  which  may  be  held  by  any  one  member  .     100. 

Maximum  amount  <rf  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $1,000  on  note,  no   limit  on 

mortgage. 
Maximum  rate  of  interest  which  may  be  charged  for  loans  10%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .10  cents  per  share. 

What  fine  is  charged  upon  payments  in  arrears  ....     None. 

What  fee  is  charged  for  transfer  of  shares  .10  cents  per  share. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 34^c. 

Rate  of  dividends  paid  upon  shares  during  year  .     6^c  • 

Par  value  of  shares        .........     $5. 

If  payable  yxpon  the  instalment  plan,  what  are  the  requirements  of  the 

oy-laws  as  to  payments Minimum,  10  cents  per  week 

per  share. 
Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  1,525. 

Number  of  members  Oct.  31.  1914 181. 

Number  of  borrowers  Oct.  31.  1914 28. 

Date  of  annual  meeting,  fixed  by  the  by-laws Third  Thursday  in  November. 

Datbs  op  Examination.  September  8.  9. 
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8T.  FRANCIS  CREDIT  UNION,  FITCHBURC 
TT  FALULAH  8TBBBT. 

Incorporated  Mmroh  16,  1914.    Began  buainees  March  25,  1914. 


Fred  D.  Toubionant,  PretiderU. 


Hbnrt  Maouin,  Clerk  of  Corporation. 


Fbbo  J.  BoBDBNAVB,  TreoturtT. 


Board  of  Director*:  F.  J.  Bokobnavb.  Ri2iii  Chabtibb.  Hbnby   M aquin,  Josbph    Vallbb,  T.  D. 

TOUSIOHAVT. 

Credit  Committee:  Napoleon  Levits,  Alprbd  Gaonon,  Gbobob  Duoas. 
Supertitory  Committee:  L.  A.  Lanolois.  Josbph  Bmbon,  Jobbph  Samcibr. 


BALAHCI 


,  OCTOBIB  Si.  19U. 


AsMta. 


Loans 

Expense  account 

Cash 


$98  30 

1  48 

87  22 


$187  0$ 


UabiUtlBB. 


Shares 
Depomts 
Earnings 
Entrance  fees 
Fines 


$79  35 

98  76 

5  15 

3  60 

14 


$i8TM 


Receipts  and  DitburMineiita  duiinf  tlM  Tear  endlnc  October  SI.  1914. 


Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Fines 


Rbcbipts. 


$122  60 

199  74 

252  84 

3  60 

5  15 

14 

$••4  or 


DUBUBSBMBNTS. 

Shares  .... 
Depooita  .... 
Loans  .... 

Expenses  .... 
Cash  on  hand  Oct.  31,  1914 


$43  25 

100  98 

351  14 

1  48 

87  22 


$••4  or 


Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  2. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $100. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $75. 

Maximum  rate  of  interest  wluch  may  be  charged  for  loans  7%. 
Amount  oi  entrance  fee.  fixed  by  the  by-laws  .                                       .10  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....  2%. 
What  fee  is  charged  for  transfer  of  shares                                                .10  cents. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

oy-laws  as  to  payments      ........  Minimum,  10  cents  per  share 

weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  23. 

Number  of  members  Oct.  31,  1914 10. 

Number  of  borrowers  Oct.  31.  1914 4. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....  October  15. 

Date  or  Examination.  June  29. 
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8T.  JIAN  BAPTIST!  PARISH  CREDIT  UNION,  LTNN. 
7  mmOOTT  STEBBT. 

Incorporated  September  29,  1910.     Began  bumnees  October  7,  1910. 


J.  H.  DoucBTTB,  PretidnU. 


J.  O.  D.  DB  BoNDT,  Trecmtrer. 


O.  GiNORAS,  Clerk  cf  Corporation. 
Board  oS  Diredora:  E.  B.  Debbochkbs,  Wilfhbd  Lanobvin,  H.  Lbblanc,  Oscar  Siiiard. 
Credit  Committee:  Phiubbrt  Beltvbav,  JoeEPH  Lemubb,  Paul  L'Espbrancb,  Napolbon  Raichb. 
Supervisory  Committee:  A.  J.  Daiqlb,  Fbrbol  Dionnb.  Abthub  Bbxjvbau. 


Expense  account 
Cash 


BALAHCS  8HBBT.  OCTOBBB  Si,  1914. 

LUbUltlM. 

Shares 


$34,627  61 
212  73 
640  49 


$SS,4tO  U 


Depoflite 
Guarantee  fund 
Eamings 
Entrance  fees 


$19,273  14 

13.699  89 

696  62 

1.602  13 

209  05 

$S$,4tO  U 


R«Mipts  and  DtaburMmMits  dvrlnff  thm  Tear  endinc  Oetober  $1,  1914. 


Rbcbipts. 

Shares         .... 

$7,461  55 

Shares         .... 

$2,682  21 

Deposits     .... 

13,030  08 

I>eposits     .... 

7,128  21 

Repaid  loans 

4.034  84 

Loans          .... 

18,676  92 

Entrance  fees 

209  05  . 

Expenses    .... 

212  73 

Interest      .... 

1.602  13 

Interest       .... 

149  42 

Cash  on  hand  Oct.  31.  1913 

3.713  32 

Dividends  .... 

560  99 

Cash  on  hand  Oct.  31,  1914 

640  49 

fso.oMtr 

$S0,0M9T 

MlBcelUneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  60. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  majr  be  loanea  to  any  one  member  Undetermined. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 
Amount  ot  entrance  fee.  fixed  by  the  by-laws  .                                      .15  cents. 

What  fine  is  charged  upc^  payments  in  arrears         ....  None. 
What  fee  is  charged  for  traiiner  of  shares                                              .25  cente. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 3%. 

Rate  ot  dividends  paid  upon  shares  during  year        ....  9%. 

Par  value  ot  shares        .........  $5. 

If  payaUe  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  10  cents  per  share. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  3.854. 

Number  of  members  Oct.  31,  1914 453 

Number  of  borrowers  Oct.  31,  1914 37. 

Date  of  annual  meeting  fixed  by  the  by-laws Third  Thursday  in  November. 

Datb*  op  EzAiiiNATiON,  May  19-21  inclusive. 
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ST.  JOSEPH'S  CRIDIT  UMIOH  Of  WALTHAM,  WALTHAM. 

4t  CnmUL  8TBBT. 

laoorporatad  JmauMxy  14, 1013.    Besan  btuineM  Januarj  20, 1913. 


Edmour  Dion,  Pretident. 


DoNAT  S.  CoBMiBK.  CUfk  cf  CorponHon. 


PmtRB  H.  Gsuass,  Trmaurer. 


Board  of  Direetor$:  P.  M.  BsLLnrmAU,  D.  S.  Cobmibh,  Edmovb  Dion,  J.  A.  Dion,  T.  J.  Obotpuon. 
P.  H.  Grbnikk.  J.  A.  Trudbau. 

Credit  Committee:  Ambhomb  Giamon,  Tbomab  Au  Coin,  P.  L.  Landbt. 

Supervieory  Committee:  Z.  F.  Lbobb,  D.  M.  Bblutbau,  THBomiB  Cobmibb. 


BALAHCI 


;  OCTOBIB  n,  19U. 


Loans 
Cash 


$7,673  19 
436  50 


ft.l09  ft 


Shares 
Depoaits 
Guarantee  fund 
Earnings 


$3,585  75 

4.293  46 

91  18 

139  30 

$2,109  00 


KecBipts  mad 

Rbcbiptb. 
Shares 
Deposits 
Repaid  loans 
Entrance  fees 
Interest 
Cash  on  hand  Oct.  31,  1913 


Dl8biin«mBiitB  durlnf  thB  Tear  Biidliiff  Oetobtr  $1,  1014. 


$1,733  15 

5,462  10 

674  41 

34  40 

291  53 

498  60 


$0,004  10 


DlSBCrBBBMBNIB. 


Shares 
Deposits 
Loans 

Expenses    . 
'Interest  on  deposits 
Dividend  on  snares 
Cash  on  hand  Oct.  31,  1914 


$402  90 

3.272  50 

4,450  00 

13  00 

83  02 

36  27 

436  50 

$2,004  10 


Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  50. 

Maximum  amount  of  deposits  which  any  one  member  mur  make  Unlimited. 

Maximimi  amount  which  toBy  be  loaned  to  any  one  member  $3,000. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  8%. 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .                                      .10  cents. 

What  fine  is  charged  upon  pavments  in  arrears         ....  2%  per  month. 
What  fee  is  charged  for  transfer  of  shares                                                .25  cents. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  . 3^. 

Rate  of  dividends  paid  upon  shares  during  year        ....  4^. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

oy-laws  as  to  paymenu      ........  Minimum,  $1  per  mcMith. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  716. 

Number  of  members  Oct.  31.  1914 102. 

Number  of  borrowers  Oct.  31,  1914 10. 

Date  of  annual  meeting  fixed  by  the  by-laws Second  Monday  in  November. 

Datb  or  Examination.  March  26. 
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8T.  J08IPH  CBIDIT  UHION,  WIST  IITCHBUBG. 
IT.  JOIBPS'I  BALL. 

Incorporated  January  12,  1912.     Began  busineas  February  22.  1912. 

♦ ,  Prendtnt.  Anvnii  Cotk,  Treaturer, 

♦ ,  Clerk  of  Corporatian. 

Board  of  Director* V  A.  A.  CdrK. 

Credit  Committee:  Hilaikb  Hbbbkt,  O.  E.  Bourrct. 

Superntory  Committee:  E.  J.  BouBaxois,  Odilok  Mailloux. 


BALAMCS 


.  OCTOBSft  tl.  1914. 


Expense  account 
Cash 


$12  25 
68  29 


LUbUitlM. 


Shares 
Examines 
Entrance  fees 


$57  6ft 
19  59 
3  30 


$••  M 


»»otipta  snd  DlibarMin«nti  durinc  th*  Tmmt  Midlnff  Oetobtr  tl,  1914. 

DlSBUBSBMBMTS. 

•Shares 

Deposits  ..... 
Expenses  ..... 
Cash  on  hand  Oct.  31.  1914 


Rbcbipts. 

Shares 

Interest 

Cash  on  hand  Oct.  31,  1913 

$160  65 

18  47 

139  75 

fSlt  ST 

$103  00 

135  33 

12  25 

68  29 


ttlt  ST 


MlMtlIan«ous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member   .  50. 

Maximum  amount  of  deposits  which  anv  one  member  mur  make  $300. 

Maximum  amount  which  majr  be  loaned  to  any  one  member  .  Not  determined. 

Maximum  rate  of  interest  wluch  may  be  charged  for  loans  12%. 
Amount  oi  entrance  fee,  fixed  by  the  by-laws  .                                       .10  cents. 

What  fine  is  charged  upon  payments  in  arrears  None. 
What  fee  is  charged  for  transfer  oi  shares                                                .10  cents. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares $5. 

If  payaUe  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  10  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  25. 

Number  of  members  Oct.  31,  1914 7. 

Number  of  borrowers  Oct.  31,  1914  ......  None. 

Date  of  annual  meeting  fixed  by  the  by-laws Jamiary  15. 

Datb  op  ExAMiKATioir,  August  20. 

*  Office  vacant.  t  Only  one  member  at  date  of  this  rq>ort. 
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ST.  MART*8  PARISH  CBIDIT  UNION,  MARLBOROUGH. 

ST.  AMTHOMT'S  FABOCHIAL  SCHOOL,  BEOAD  STEBIT. 

Incorporated  July  9,  1913.    Began  buaineat  August  13.  1913. 

Raoul  H.  Bbaudreau,  Pretident.  Alpbowsb  Bbaochamp,  Treasurrr. 

L.  Philip  MARCHrrCRRa,  CUrk  of  Corporation. 

Board  of  Directors:  Alphonsk  Bbauchamp.  Raoul  H.  Bbauorbad,  L.  P.  Mabchbtbrbb.  Simeon 

Vallibrbbs. 

Credit  Committee:  Aoblard  V.  Richbb,  Jobbph  Phanbitp,  Zbnon  Dbsjaroins. 

Supervisory  Committee:  Eoouaro  Arcakd,  Josbph  Boibsb. 


BALANCB  SHUT.  OOTOBSft  tl,  1914. 


AMttl. 


Loans 

Expense  account 
Interest  paid 
Cash 


$167  00 

92  05 

1  42 

750  86 


•1,011  U 


LUbUitlM. 


Shares 
Deposita 
Earnings 
Entrance  fees 


S674  40 

293  48 

24  15 

19  30 


$1.M1  SS 


Receipts  and  Disbunementi  durlnf  the  Tear  ending  October  tl.  1914. 


Rbcbipts. 

D18BUR8BMBNTS. 

Shares 

$776  85 

Shares 

$237  70 

Deposits 

643  35 

Deposits 

370  21 

Repaid  loans 

38  00 

Loans 

205  00 

Entrance  fees 

16  60 

Expenses    . 

81  60 

Interest 

24  01 

Interest  paid 
Cash  on  hand 

1  42 

Transfer  fees 

05 

3ct.  31,  1914 

750  86 

Cash  on  hand  0( 

;t.  31.  1913 

147  93 

•l.$4$T9 

$l,$4f  T9 

mtcelleneooi. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  60. 

Maximum  amount  of  deposits  which  any  one  member  mur  make  $200. 

Maximum  amount  which  may  be  loaned  to  any  one  member  Not  determined. 

Maximum  rate  of  interest  wMch  may  be  charglMl  for  loans  Not  determined. 
Amount  of  entrance  fee,  fixed  by  the  by-laws  .                                     .10  cents  per  share. 

What  fii\e  is  charged  upon  payments  in  arrears         ....  None. 
What  fee  is  charged  for  transfer  of  shares                                               .5  cents. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  .         .         .  .  3%  per  annum. 

Rate  of  dividends  paid  upon  shares  during  year        ....  None. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  2  cents  per  share 

weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  147. 

Number  of  members  Oct.  31,  1914  ......  65. 

Number  of  borrowers  Oct.  31.  1914 3. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....  First  Monday  in  December. 

Date  of  Examination.  September  14. 
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THE  SACRED  HEART  CREDIT  UNIOK  OR  LA  CAISfflB  POPULAIRE  DU 
SACRfe  C(EUR,  NEW  BEDFORD. 

SSI  lUMMXE  STEBIT. 

Incorporated  8ept«mber  5.  1914.     Began  buainefle  October  27,  1914. 

s 

Elxbae  H.  Choqubttb,  President.  Simon  Paqitbttb,  Treasurer. 

Louis  Jban,  Clerk  of  Corporation. 

Board  of  Directors:  Joabph  Chaub8&,  E.  H.  Choqubttb,  Louu  Jban,  Simon  Paqubttb,  Ombs  Valois. 

Credit  Committee:  J.  B.  Archambault,  Wiluam  Nbbbonnb,  D.  H.  Gauthikr. 

Supervisory  Committee:  Henri  Gbrin,  Emmanubl  Bbland,  FRAN901S  X.  Jalbbrt. 


BALANCS  IBXBT,  OCTOBBK  SI,  1914. 

I. 

Cash $608  60 


LUbiUtlM. 

Shares $595  40 

Entrance  fees       ....  13  20 


$iOt  60 


Ree«ii»U  Slid  Disbunementi  durlnf  th*  Tmmt  Midlnff  Oetobtr  SI,  1914. 


Rbcbipts. 

Shares $595  40 

Entrance  foes  13  20 


$$0t  fO 


DlSBURSBM  BNT8. 

Cash  on  hand  Oct.  31,  1914  $608  60 


$$0t  fO 


MlieellaiiiMus. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     60. 
Maximum  amount  of  deposits  which  anv  one  member  may  make  $1,000. 

Maximum  amount  which  may  be  loaned  to  any  member  .  $1,000. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  lO^o- 

Amount  of  entrance  fee.  fixed  by  the  by-laws  .  .10  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     None. 
WhaX  fee  is  charged  for  transfer  of  shares  .10  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 2%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     None. 

Par  value  of  shares        .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

Dy-laws  as  to  payments      ........     Minimum.  10  cents  weekly. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914        .         .117. 

Number  of  members  Oct.  31,  1914 19. 

Number  of  borrowers  Oct.  31,  1914  ......     None. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....     Third  Thursday  in  November. 

Datb  of  Examination,  December  9. 


Digitized  by  LjOOQ IC 


400  REPORT  OF  THE  [Pub.  Doc, 


TRAMERS*  GBIDIT  UNION,  BOSTON. 

7t  DBTOmHnU  ITEBIT. 

Incorporated  July  1.  1914.    Becan  buaiiieas  October  7,  1914. 

Jossra  Navison,  Pre^idenL  Samubl  M.  Maoio.  Trmuurer. 

JoespH  Gbauman,  Clerk  <nf  Corporation, 

Board  of  Directora:  N.  W.  Ambuk,  Rsubbn  BiiooMnsLD*  William  Chasak.  Maxwbll  CoPBLor, 
Jacob  db  Haas,  A.  J,  Epstbin,  Jacob  Falksqn,  David  PanrooLD,  JoespH  Geauman,  Maubicb 
Hanitaubr,  H.  H.  Lbvison,  L.  J.  Lrom,  8.  M.  Magd,  Jobbph  Natuon,  Isidok  Niditch,  Julius 
Pbicb,  a.  H.  Raolo,  Pbtbb  Ratckopp.  M.  M.  Rbinhbbi,  M.  J.  Sawtbb.  W.  J.  Stanton,  Jambs 
SoLOMONT,  Fbank  Wallacb,  Matbb  Wbisman,  Mobbis  Whitman. 

Credit  Committee:  F.  M.  Cohbn,  Wolp  Bbbobe,  M.  M.  Eichlbb. 

Supervisory  Committee:  Louis  Fischbbin,  L.  S.  Jollbs,  Isbabl  Nesson. 


Aissti. 

Loans $130  00 

Expense  account  118  43 

Cash 1,777  39 


BALAMCB  IBXIT.  OCTOBSft  tl,  1914. 

LUbUitiM. 


fs,0Mas 


Shares $1,931  00 

Guarantee  fund  ....  89  25 

Eamtngs     .....  5  57 


Esc«ti>ti  Slid  DiBbunemsnti  durinf  th*  Tmmt  Midlnff  Oetobtr  tl,  1914. 


i^hares 

Entrance  fees 
Interest 

Rbcbipts. 

$1,931  00 

89  25 

5  57 

DiSBUBSBMBNTB. 

Expenses 

Cash  on  hand  Oct.  31.  1914 

$130  00 

118  43 

1.777  39 

lt,0M  as 

fs.0M  as 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  20. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  $100. 

Maximum  amount  which  may  be  loaned  to  any  one  member  $200. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .25  cents  on  each  share. 

What  fine  is  charged  upon  payments  in  arrears         ....  5  cents  per  doUar  per  month. 

What  fee  is  charged  for  transfer  of  shares  .20  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  None  yet  declared. 

Rate  of  dividends  paid  upon  shares  during  year         ....  None  yet  dsdared. 

Par  value  of  shares         .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments At  option  of  directors. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  387. 

Number  of  members  Oct.  31,  1914 33. 

Number  of  borrowers  Oct.  31,  1914 2. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....  First  Tuesday  in  December. 


Date  of  Examination,  December  10. 
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WEST  END  CREDIT  UNION,  BOSTON. 
6t  CHAMBIB8  STEBIT. 

Incorporated  June,  1912.     Began  bufliness  June  10,  1912. 


Aabon  Risbbbrq,  Presidenl. 


Jacob  Josbua  Golub,  Clerk  of  Corporation. 


Hyman  Lbvine,  Treasurer. 


Board  of  Directors:  Louis  Aaronowitz,  H.  Applebaum,  Charlbs  Fefbruno,  J.  J.  Golub,  Morris 
Katx,  S.  Kendall,  H.  Levine.  Morris  Petrbkovsky,  H.  Pressbn,  A.  Riseberq,  J.  Rosenberg. 

Credit  Committee:  Louis  Kendall,  Max  Cooper,  Morris  Bornstein. 

Supertisory  Committee:  A.  Jacobson,  S.  J.  Gordon,  I.  Seltzer. 


BALANCB  8HBBT,  OCTOBBB  81,  1914. 


Aflitto. 


Loans 

Expense  account 

Cash 


LUbUltitt 


$9,608  50 

543  02 

79  55 

Shares 
Deposits 

Guarantee  fund   . 
Earnings 
Entrance  fees 
Fines 

$8,310  00 

236  50 

137  16 

c                     1,319  27 

.              123  05 

105  09 

$10,231  07 

$10,231  07 

Receipts  and  Disbunements  durlnf  the  Tear  ending  October  31,  1914. 


Receipts. 

Disbursbhients. 

Shares         .... 

$6,854  39 

Shares         .... 

$2,172  94 

Deposits      .... 

674  00 

Deposits     .... 

906  00 

Repaid  loans 

12,895  40 

Loans          .... 

17,785  00 

Entrance  fees 

123  05 

Expenses     .... 

543  02 

Interest       .... 

1,318  27 

Dividends  .... 

477  12 

Fines           .... 

105  09 

Guarantee  fund   . 

33  69 

Cash  on  hand  Oct.  31,  1913 

27  12 

Cash  on  hand  Oct.  31.  1914 

79  55 

$21,997  32 

$21,997  32 

Miscellaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .  Unlimited. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  majf  be  loaned  to  any  one  member  LTnlimited. 

Maximum  rate  of  interest  wtuch  may  be  charged  for  loans  10*,^. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  $1. 

What  fine  is  charged  upon  payments  in  arrears  .  .  1  cent  on  each  dollar  per  week. 

What  fee  is  charged  for  transfer  of  shares       .....  None. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors  ...........  6%. 

Rate  of  dividends  paid  upon  shares  dtiring  year        ....  16.8%. 

Par  value  of  shares  .  $5. 

If  payable  upon  the  instalment  plan,  what  arc  the  requirements  of  the 

by-laws  as  to  payments      ........  Minimum,  50  cents  per  week. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  1.662. 

Number  of  members  Oct.  31,  1914 234. 

Number  of  borrowers  Oct.  31,  1914  ......  145. 

Date  of  annual  meeting  fixed  by  the  by-laws   .....  First  Monday  in  November. 


Dates  op  Examination.  June  9-13  inclusive. 
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WORCESTER  CREDIT  UNION,  WORCESTER. 
•e  HAEBI80N  STRUT. 

Incorporated  June  5.  1911.     Began  business  July  5,  1911. 

Abraham  Mazer,  President.  Abraham  Bbrkowitz.  Treasurer. 

Jacob  De  Duke,  Clerk  of  Corporation. 

Board  of  Directors:  Abraham  Bsrkowitz,  Jacob  Db  Duke,  Barnard  Goij>man.  A.  M.  Hiluican. 
Hyman  JoesPH,  U.  D.  Lovttt,  Abraham  Maker,  Harrt  Parker,  Samuel  Seliqmak,  Isaac 
Smolensky,  Samuel  Woltganq. 

Credit  Committee:  Joseph  Cohen,  Hyman  Lederman,  Sam  Abelson. 

Supervisory  Committee:  L.  H.  Epstein,  Rafael  Booaqe,  Abraham  Goldstein. 


BALANCE  SHEET,  OCTOBEB  tl,  1914. 


Loans 

Office  furniture 

Cash 


AMttS. 


$20,257  78 
125  00 
460  18 


$20,842  96 


Shares 
Deposits 
Guarantee  fund 
Profit  and  loss 


la&bUltiM. 


$18,545  00 

1.323  52 

909  91 

4  53 

$20,842  96 


Bectipts  and  DiBbunem^ntt  durlnf  the  Tmmt  ending  October  31.  1914. 


Receipts. 

Disbursements. 

Shares         .... 

$11,836  00 

Shares         .... 

$2,890  00 

Deposits     .... 

3.168  31 

Deposits 

3.374  36 

Repaid  loans 

47,165  10 

56.195  75 

Entrance  fees 

92  75 

Expenses    . 
Refund 

730  89 

Interest      .... 

2.104  61 

7  25 

Cash  on  hand  Oct.  31,  1913 

1,001  43 

Interest  returned 
Dividends  . 

43  96 
1.064  81 

Cash  on  hand  Oct.  31.  1914 

460  18 

$66,367  20 

$66.S6T  SO 

BCisceUaneous. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member   .  40. 

Maximum  amount  of  deposits  which  anv  one  member  may  make  Unlimited. 

Maximum  amount  which  ma^  be  loaned  to  any  one  member  $300. 

Maximum  rate  of  interest  wmch  may  be  charged  for  loans  .  8%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .  .25  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....  None. 

What  fee  is  char^ad  for  truisfer  of  shares         .....  None. 
What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors Same  as  dividends. 

Rate  of  dividends  paid  upon  shares  during  year        ....  9%. 

Par  value  of  shares        .........  $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  pa>'ments      ........  Minimum.  25  cents  per  week 

per  share. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  .  3,709. 

Number  of  members  Oct.  31.  1914 550. 

Number  of  borrowers  Oct.  31,  1914 400. 

Date  of  annual  meeting  fixed  by  the  by-laws  .....  First  Tuesday  ih  December. 

Date  op  Examination,  March  3. 
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WORKERS'  CREDIT  UNION,  FITCHBURG. 
48  WALL40E  AVSNUB. 

Incorporated  April  17,  1914.     Began  business  April  22,  1914. 

Frans  J.  Stbjala,  PrendetU.  John  SuoMmeN,  Treasurer. 

WiLUAif  MxBKKANBif,  Clerk  of  Corporation. 

Board  of  Director*:  William  Mabkkanen,  Hbrican  Oikemus,  Franb  Rblandbr,  John  Suominen, 

F.  J.  StrjalX. 

Credit  Committee:  Wilho  Boman,  David  Hbikkila,  William  Oksanbk,  Axbl  Rantanbn,  Aaron 

Jalkanbn. 

Supervi$ory  Committee:  Antti  J.  Partanbn,  Victor  Annala,  Villb  Salmi. 


BALANCE  SHEET,  OOTOBBK  tl,  1914. 


Au«ti. 

Interest  on  deposits 

Cash            .... 

$5,050  00 

7  66 

358  06 

Shares 
Deposits 
Earnings 
Entrance  fees 

LUbUiUti. 

$265  00 

5,080  36 

43  86 

26  50 

$5,416  72 

$5,416  72 

Shares 
Deposits 
Entrance  fees 
Interest 


Receipts  and  Diibursements  durlnf  the  Tear  ending  October  81,  1914. 

RscBiirro. 


D18BUR8BMBNT8. 

$270  00 

Shares 

$5  00 

5,404  86 

DeposiU 

324  50 

26  50 

Loans          ..... 

5.050  00 

43  86 

Interest  on  deposits 

7  66 

Cash  on  hand  Oct.  31.  1914 

358  06 

$5,746  22 

$5,746  28 

BCiscelUneoui. 

Maximum  number  of  shares  which  may  be  held  by  any  one  member  .     40. 
Maximum  amount  of  deposits  which  any  one  member  may  make  $1,000. 

Maximum  amount  which  majr  be  loaned  to  any  one  member  .     Unlimited. 

Maximum  rate  of  interest  which  may  be  charged  for  loans  Not  over  12%. 

Amount  of  entrance  fee,  fixed  by  the  by-laws  .  .50  cents. 

What  fine  is  charged  upon  payments  in  arrears         ....     1  cent  per  month  on  each  dol- 
lar. 
What  foe  is  charged  for  transfer  of  shares  .25  cents. 

What  rate  of  interest  is  allowed  on  savings  deposits  as  determined  by 

directors 4%. 

Rate  of  dividends  paid  upon  shares  during  year        ....     None. 

Par  value  of  shares       .........     $5. 

If  payable  upon  the  instalment  plan,  what  are  the  requirements  of  the 

by-laws  as  to  payments      ........     Minimum,  $1  per  month. 

Number  of  shares  subscribed  for  and  in  force  Oct.  31,  1914  53. 

Number  of  members  Oct.  31.  1914 52. 

Number  of  borrowers  Oct.  31,  1914 10. 

Date  of  annual  meeting  fixed  by  the  by-laws During  the  month  of  February. 

Datb  or  Examination,  July  2. 
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STATUTES 


RELATING  TO 


CO-OPERATIVE  BANKS. 


Chapter  623  of  the  Acts  of  1012. 


An  Act  relative  to  co-operative  banks. 

PART  I.  —  INCORPORATION. 
agreement  op  association. 

Section  1.    Twenty  or  more  persons  who  associate  themselves  by  Agreement  of 
an  agreement  in  writing  to  form  a  co-operative  bank  for  the  purpose  association. 
of  accumulating  the  savings  of  its  members  in  fixed  periodical  instal-  J?^'  ^' 
ments  and  loaning  such  accumulations  to  them  may.  upon  compUance  1877.' 224. 
with  the  provisions  of  sectio]is  one,  two,  three  ana  four  of  this  act,  §8 1. 2, 4. 
become  a  corporation  with  all  the  powers  and  privileges  and  subject  P.-  f  ^  ^4* 
to  all  the  duties,  restrictions  and  UaoiUties  set  forth  in  all  general  laws  ligo',  243. 
now  or  hereafter  in  force  relating  to  such  corporations.    Said  agreement  iwe.  204. 
shall  set  forth  that  the  subscribers  thereto  associate  themselves  with  S^  3^^** 
the  intention  of  forming  a  corporation  to  transact  business  within  this       ' 
commonwealth,  and  shall  specify: 

First.    The  name  by  wnich  the  corporation  shall  be  known,  the 
words  "co-operative  bank"  to  form  a  part  thereof. 

Second.    The  purpose  for  which  it  is  to  be  formed. 

Third.    The  city  or  town  in  which  its  business  is  to  be  transacted. 

Each  associate  shall  subscribe  to  the  articles  his  name,  residence 
and  post  office  address. 

publication  op  notice,  Airt)  PUBLIC  hearing. 

Section  2.  The  subscribers  to  the  said  agreement  shall  give  notice  Publication  of 
to  the  board  of  bank  incorporation  of  their  intention  to  form  a  co-  notice,  etc. 
operative  bsmk  and  shall  apply  to  said  board  for  a  certificate  that  public 
convenience  and  advantage  will  be  promoted  by  the  establishment 
thereof,  which  certificate  said  board  is  hereby  authorized  to  grant 
and  which  shall  be  deemed  revoked  if  the  applicants  therefor  do  not 
become  incorporated  and  begin  business  within  six  months  after  its 
date  of  issue.  Upon  receipt  of  such  application  said  board  shall  furnish 
the  subscribers  a  form  of  notice  specifying  the  names  of  the  proposed 
incorporators  and  the  name  and  location  of  the  proposed  co-operative 
bimk,  and  assigning  a  date  and  place  for  a  pubhc  hearing  on  the  ap- 
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plication.  The  subscribers  shall  publish  the  notice  at  least  once  a  week 
for  three  successive  weeks,  in  one  or  more  newspapers  designated  by 
said  board,  and  published  in  the  city  or  town  in  which  it  is  desired 
to  establisn  the  bank,  and  in  case  no  such  newsps^er  is  published, 
then  in  a  newspaper  published  in  that  city  or  town  nearest  to  the 
location  of  the  bank  in  which  a  newspaper  is  published.  If  said  board 
refuses  to  issue  such  certificate,  no  further  proceedings  shall  be  had, 
but  tie  application  may  be  renewed  after  one  year  from  the  date  of 
the  refusal,  in  which  case  notice  of  a  public  hearing  thereon  shall  be 
published  as  hereinbefore  provided. 


First  meeting 
of  subscribers 
to  agreement. 


FIRST  MEETING  OP  BXTBSCRIBERS. 

Section  3.  The  first  meeting  of  the  subscribers  to  the  agreement 
of  association  shall  be  called  by  a  notice  signed  either  by  mat  sub- 
scriber to  the  agreement  who  is  designated  therein  for  the  purpose,  or 
bv  a  majority  of  the  subscribers;  and  the  notice  shall  state  the  time, 
place  and  purpose  of  the  meeting.  A  copy  of  the  notice  shall,  seven 
days  at  least  before  the  day  appointed  for  the  meeting,  be  ^ven  to 
each  subscriber,  or  left  at  his  residence  or  usual  place  of  busmess,  or 
deposited  in  the  post  office,  postage  prepaid,  and  addressed  to  him  at 
his  residence  or  usual  place  of  business,  and  another  copy  thereof  and 
an  affidavit  by  one  of  the  signers  that  the  notice  has  duly  been  served 
shall  be  recorded  with  the  records  of  the  corporation.  If  all  the  in- 
corporators shall  in  writing,  endorsed  upon  the  agreement  of  association, 
waive  such  notice  and  fix  the  time  and  place  of  the  meeting,  no  notice 
shall  be  required.  The  subscribers  to  the  agreement  of  association 
shall  hold  the  franchise  imtil  the  organization  has  been  completed. 
At  the  first  meeting,  or  at  any  adjournment  thereof,  the  incorporators 
shall  organize  by  the  choice  by  ballot  of  a  temporary  clerk,  by  the 
adoption  of  by-laws  and  by  the  election,  in  such  manner  as  the  by- 
laws mav  determine,  of  a  president,  a  clerk  of  the  corporation,  a  treas- 
lu^r,  a  board  of  not  less  than  five  directors,  and  such  other  officers 
as  the  by-laws  mav  prescribe.  All  the  officers  so  elected  shall  be 
sworn  to  the  faithful  performance  of  their  duties.  The  temporaiy 
clerk  shall  make  and  attest  a  record  of  the  proceedings  until  the  clerk 
has  been  chosen  and  sworn,  including  a  record  of  the  choice  and  quali- 
fication of  the  clerk. 


CertiBcate  of 
incorporation. 


ISSUE  OP  CERTIFICATE  OP  INCORPORATION. 

Section  4.  The  president  and  a  majority  of  the  directors  who  are 
electa  at  the  first  meeting  shall  make,  sign  and  make  oath  to,  in  dupli- 
cate, articles  setting  forth:  — 

a.  A  true  copy  of  the  agreement  of  association,  the  names  of  the 
subscribers  thereto,  and  the  name,  residence  and  post  office  address 
of  each  of  the  officers  of  the  corporation. 

&.  The  date  of  the  first  meeting  and  the  successive  adjournments 
thereof,  if  any. 

One  dupUcate  original  of  the  articles  so  signed  and  sworn  to  shall 
be  submitted  to  said  board,  and  the  other,  together  with  the  records 
of  the  proposed  corporation,  to  the  commissioner  of  corporations,  who 
shfiJl  examine  the  same  and  who  may  require  such  amendment  thereof 
or  such  additional  information  as  he  may  consider  necessary.  If  he 
finds  that  the  articles  conform  to  the  provisions  of  sections  one,  two 
and  three  of  this  act,  and  that  the  provisions  of  section  two  have  been 
complied  with,  he  shall  so  certify  and  endorse  his  approval  thereon. 
Thereupon  the  articles  shall  be  filed  in  the  office  of  the  secretary  of 
the  commonwealth,  who  upon  payment  of  a  fee  of  five  dollars,  shall 
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cause  the  same,  with  the  endorsement  thereon,  to  be  recorded,  and 
shall  thereupon  issue  a  certificate  of  incorporation  in  the  following 
form:  — 

The  CommonwedUh  of  MasaackuseUs, 

Be  it  known  that  whereas  (the  names  of  the  subscribers  to  the  agreement 
of  association)  have  associated  themselves  with  the  intention  of  forming  a 
corporation  under  the  name  of  (the  name  of  the  corporation),  for  the  purpose 
(the  purpose  declared  in  the  agreement  of  association),  and  have  complied 
with  the  provisions  of  the  statutes  of  this  commonwealth  in  such  case  made 
and  provided,  as  appears  from  the  articles  of  organization  of  said  corporation 
duly  approved  by  the  commissidner  of  coiporations  and  recorded  in  this 
office:  now,  therefore,  I  (the  name  of  the  secretary),  secretary  of  the  com- 
monwealth of  Massachusetts,  do  hereby  certify  that  said  (the  names  of  the 
subscribers  to  the  agreement  of  association),  their  associates  and  successors, 
are  legally  organized  and  established  as,  and  are  hereby  made,  an  existing 
corporation  under  the  name  of  (name  of  the  corporation),  with  the  powers, 
rights  and  privileges,  and  subject  to  the  limitations,  duties  and  restrictions, 
which  by  law  appertain  thereto. 

Witness  my  official  signature  hereimto  subscribed,  and  the  great  seal  of 
the  commonwealth  of  Massachusetts  hereunto  affixed,  this 
day  of  in  the  year  of  (the  date  of  the  filing  of  the  articles 

of  organization). 

The  secretary  shall  sign  the  certificate  of  incorporation  and  cause  the  great 
seal  of  the  commonwealth  to  be  thereto  affixed,  and  such  certificate  shall 
have  the  force  and  effect  of  a  special  charter.  The  existence  of  every  such 
corporation  which  is  not  created  by  special  law  shall  begin  upon  the  filing  of 
the  articles  of  organization  in  the  office  of  the  secretary  of  the  commonwealth. 
The  secretary  of  the  commonwealth  shall  also  cause  a  record  of  the  certificate 
of  incorporation  to  be  made,  and  such  certificate  or  such  record,  or  a  certified 
copy  thereof,  shall  be  conclusive  evidence  of  the  existence  of  the  corporation. 

PART  II.  —  MANAGEMENT. 

ADOPTION  OP  BY-LAWS. 

Section  5.    The  shareholders  of  every  such  corporation  shall  make  By-laws, 
and  adopt  the  necessary  by-laws  for  the  government  of  its  affairs,  JFJ'??*» 
provided  that  they  shall  not  be  inconsistent  with  the  laws  of  the  com-  f>.  g.  11*7,  s  e. 
monwealth,  and  a  copy  thereof  shall  be  filed  in  the  office  of  the  bank  isss,  i2i,*5 1.* 
commissioner.  l^^*  123. 

The  by-laws  shall  provide  for  and  determine:  —  k.  l.  114.  i  e. 

a.  The  time  for  holding  the  annual  meeting  of  the  shareholders 
and  the  monthly  meetings  of  the  board  of  directors,  and  for  the  receipt 
of  moneys. 

h.    The  manner  of  calling  either  regular  or  special  meetings. 

c.  The  number  necessary  to  constitute  a  quorum  at  all  meetings. 

d.  The  qualifications  of  electors. 

e.  The  number,  title  and  duties  of  officers  and  standing  committees, 
their  terms  of  office  and  the  manner  of  their  election  or  appointment. 

/.  The  care  and  custody  of  money,  securities  and  property  of  the 
bank. 

a.    The  method  of  loaning  the  funds  of  the  bank. 

n.  The  proportion  of  profits,  if  any,  to  be  reserved  upon  volxmtary 
withdrawals. 

i.  The  time  within  which  satisfactory  security  for  real  estate  loans 
shall  be  offered. 

j.    Whether  partial  payments  of  less  than  fifty  dollars  may  be  re- 
^ceived  upon  loans. 

k.    The  rate  of  fines  to  be  charged  upon  delinquent  payments. 

I.    The  manner  of  transferring  shares  and  the  fee  therefor, 
m.    The  manner  and  conditions  under  which  the  by-laws  may  be 
amended. 
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Officers, 
election,  etc. 


1914.  643,  S  1. 


OFFICERS. 

Section  6.  The  business  and  affairs  of  eveiy  such  corporation 
shall  be  managed  by  a  board  of  not  less  than  five  directors  to  be  elected 
by  the  shareholders.  Directors  may  be  elected  for  terms  of  not  less 
than  one  year  nor  more  than  three  years,  and,  in  case  the  term  is  more 
than  one  year,  they  shall  be  divided  into  classes  and  an  equal  number, 
as  nearly  as  may  be,  elected  each  vear.  All  vacancies  in  the  board  or 
in  any  office  may  be  filled  by  the  board  of  directors  for  the  unexpired 
term.  Every  officer  and  director  when  appointed  or  elected  shall 
take  an  oath  that  he  will  faithfully  and  impartially  discharge  the 
duties  devolving  upon  him,  and  the  fact  that  the  oath  has  been  taken 
shall  be  entered  in  the  records  of  the  bank.  The  president,  vice  presi- 
dent and  treasurer  may  be  chosen  either  by  the  shareholders  or  by 
the  board  of  directors  as  the  by-laws  may  determine.  No  shareholder 
shall  be  entitled  to  more  than  one  vote  at  any  meeting,  and  no  share- 
holder shall  vote  by  proxy.  All  officers  shall  be  elected  by  ballot, 
shall  be  shareholders  when  nominated  and  shall  continue  to  hold  their 
offices  until  their  successors  have  been  chosen  and  shall  have  assumed 
their  duties,  and  no  such  corporation  shall  expire  from  neglect  to  elect 
officers  at  the  time  prescribed  in  its  by-laws.  If  an  officer  ceases  to 
be  a  shareholder  his  office  shall  thereupon  become  vacant. 


Security 
committee. 


Duties  of 
treasurer. 
1877.  224.  S  14. 
P.  S.  117.  S  17. 
1898,  247,  S  1. 
R.  L.  114.  S  7. 


SECURITY  COMMITTEE. 

Section  7.  At  the  first  meeting  of  the  board  of  directors  after 
the  annual  meeting  for  the  election  of  officers,  the  board  shall  elect 
from  its  own  number  a  security  committee  of  at  least  three  members, 
whose  duty  shall  be  to  examine  real  estate  offered  as  security  for  loans 
and  to  report  thereon  under  the  requirements  of  section  twenty-thjree 
of  this  act. 

The  personal  examination  of  anv  parcel  of  real  estate  by  the  se- 
curity committee  may  be  omitted  by  special  vote  of  the  board  of  di- 
rectors. 

No  member  of  the  security  committee  shall  make  an  official  report 
ui)on  property  offered  as  security  for  a  loan  in  which  he  has  a  personal 
interest. 

duties  of  TREASURER. 

Section  8.  It  shall  be  the  duty  of  the  treasurer  to  keep  the  accounts 
and  have  charge  of  all  books  and  papers  necessary  to  the  performance 
of  such  duty,  and  dispose  of  and  secure  the  safe  keeping  of  all  money, 
securities  and  propertv  of  the  corporation,  in  the  maimer  designated 
by  the  by-laws,  and  the  treasurer  and  all  other  permanent  employees^ 
having  access  at  all  times  to  the  cash  or  negotiable  securities,  shall* 
each  give,  subject  to  the  provisions  of  section  thirty-five  of  ch{4)ter  five 
hundred  and  ninety  of  the  acts  of  the  year  nineteen  hundred  and  eight, 
a  bond  for  the  faithful  performance  of  their  respective  duties  in  such 
amount  as  the  board  of  directors  may  require. 


Meetings,  etc. 
1877,  224. 
n  6,  7,  9. 
1881,271, 
I  l,cl.  3. 
P.  S.  117,  i  7. 
1900,  249. 
R.  L.  114, 
il  8.  27. 


MONTHLY  MEETINGS  —  PLACE   OF  BUSINESS. 

Section  9.    The  officers  shall  hold  stated  monthly  meeting  at  any 

Elace  in  the  city  or  town  in  which  the  bank  is  located  and  its  usual 
usiness  shall  be  transacted  at  its  office  only^  which  shall  be  in  the 
city  or  town  named  in  its  agreement  of  association;  but  moneys  due 
the  bank  may  be  collected  by  the  treasurer,  or  other  person  duly  em- 
powered by  the  directors,  upon  such  da3rs  and  in  such  other  places  as 
may  be  designated  by  vote  of  the  directors  and  approved  by  the  bank 
commissioner.  The  corporation  shall  not  maintain  a  sign  or  advertise 
to  transact  business  in  any  other  place  than  its  main  office. 
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PART  III.  —  CAPITAL. 

I8SX7B  OF  SHARES. 

Section  10.    The  capital  to  be  accumulated  shall  be  unlimited  issue  of  shares, 
and  shall  be  divided  into  shares  of  the  ultimate  value  of  two  hundred  J?^!*  ^'  t  ^* 
dollars  each.    The  shares  may  be  issued  in  quarterly,  half-yearly  or  1887,*216,  §  i.' 
yearly  series,  in  such  amounts  and  at  such  times  as  the  board  of  di-  149  Mass'.  167. 
rectors  may  determine.    No  shares  of  a  prior  series  shall  be  issued  i^z'i^^'^*' 
after  the  issue  of  a  new  series.    No  person  shall  hold  more  than  twenty-  1914I  m3|  |  2! 
five  unmatured  nor  more  than  ten  matured  shares  in  any  one  hank,  but 
any  person  may  at  the  same  time  hold  both  unmatured  and  matured  shares 
therein  to  said  amounts. 

PAYMENT  OP  DUES. 

Section  11.    On  or  before  the  regular  monthly  meeting  for  the  Payment  of 
receipt  of  moneys,  as  fixed  by  the  by-laws,  every  shareholder  shall  duos. 
pay  to  the  corporation  as  a  contribution  to  its  capital  one  dollar  as  555  7^* 
dues  upon  each  unmatured  share  held  by  him  untd  it  is  withdrawn.  I881',  271* 
forfeited,  retired  or  matured.    Payment  of  dues  on  each  series  shall  |i.  d.  3. 
begin  with  its  issue.  ^-  ^  Yu  \  g 

1914,  643, '§3.' 
SHARES  ISSUED  TO  MINORS  OR  TO  TRUSTEES. 

Section  12.    Shares  may  be  issued  in  the  name  of  a  minor,  and  Shares  issued 
may,  in  the  discretion  of  the  directors,  be  withdrawn,  as  provided  in  JggTl^f^j^s^* 
section  fourteen,  by  the  minor  or  by  his  parent  or  guardian,  and  in  r.  l.  iii,  55. 
either  case  pajrments  made  on  such  withdrawals  shall  be  vahd.     A 
minor  under  the  age  of  eighteen  years  shall  not  have  the  right  to  vote. 
If  shares  are  held  in  trust,  the  name  and  residence  of  the  beneficiary 
shall  be  disclosed  and  the  account  shall  be  kept  in  the  name  of  the 
holder  as  trustee  for  such  person.    If  no  other  notice  of  the  existence 
and  terms  of  the  trust  has  been  given  in  writing  to  the  corporation, 
such  shares  may,  ui)on  the  death  of  the  trustee^  be  withdrawn  by  the 
person  for  whom  such  deposit  was  made  or  by  his  legal  representatives. 

joint  accounts. 

Section  13.  Shares  may  be  issued  to,  or  in  the  name  of,  two  persons  joint  accounts, 
or  the  survivor;  and  in  the  event  of  the  death  of  either,  the  corporation 
shall  be  liable  thereon  only  to  the  survivor,  and  while  both  are  living 
payment  to  either  shall  discharge  the  liability  to  both.  The  joint 
ownership  of  shares  shall  not  confer  the  right  to  vote  to  a  greater  extent 
than  if  they  were  held  by  an  individual. 

WITHDRAWAL  OF  SHARES. 

Section  14.    Upon  giving  thirty  days'  notice  in  writing  to  the  Withdrawal 
treasurer  of  his  intention  so  to  do,  a  shareholder  may  withdraw  un-  of  shares. 
pledged  shares,  btU  the  officers  of  such  corporation  may  at  any  time  re--  }g^j'  jfj*  *  '^' 
quire  a  member  holding  unpledged  matured  shares  to  give  ninety  days  |i,ii.  3' 
written  notice  of  his  intention  so  to  do j  and  shall  be  paid  the  balance  re-  P.  s.  11 7,  §  8. 
maining  after  deducting  from  the  amount  then  standing  to  the  credit  \^j'  gij'  1 2* 
of  the  shares  all  fines,  any  other  charges  legally  incurred,  and  such  149  Mass!  167. 
part  of  the  profits  credited  thereto,  as  the  by-laws  may  prescribe;  but  R-  L.  114,  s  9. 
at  no  time  shall  more  than  one  half  of  the  funds  in  the  treasury  be  1914' ^^J^k  4 
applicable  to  the  demands  of  withdrawing  shareholders  without  the        ' 
consent  of  the  directors.    All  withdrawals  shall  be  paid  in  the  order 
in  which  notices  thereof  are  given,  and  the  treasurer  may  waive  such 
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notices,  in  his  discretion,  under  such  restrictions  as  may  be  imposed 
by  the  board  of  directors.  On  any  occasion  when  there  u  an  unusual 
demand  by  depositors  for  withdravxd  from  the  funds  of  any  cooperative 
bank  operating  under  this  ad,  such  cooperative  bank  by  a  vote  of  at  least 
three  fifths  of  its  directors  and  with  the  consent  of  the  bank  commissioner, 
may  borrow  from  any  national  bank,  savings  bankf  cooperative  bank  or 
trust  company.  As  security  for  such  loar^,  it  may  pledge  any  portion  of 
its  securities  or  resources. 


Forfeiture 
of  shares. 
1877,  224,  §  13. 
P.  S.  117,  §  15. 
R.  L.  114.  (18. 


Retirement 
of  shares. 
1877,  224,  S  10. 

1881,  271, 
ll.cl.8. 

P.  S.  117,  5  8. 

1882,  251,  I  1. 
1887.  2ie,  {  2. 
149  Mass.  167. 
R.  L.  114,  S  9. 
1903.  95,  i  I. 


1914.  643,  S  5. 


FORFEITURE   OF  SHARES. 

Section  15.  The  shares  of  a  non-borrower  who  continues  in  arrears 
more  than  six  months  shall^  at  the  option  of  the  directors,  if  he  fails 
to  pay  the  arrears  within  thirty  dajrs  after  notice,  be  declared  forfeited, 
and  the  withdrawal  value  of  the  shares  at  the  time  of  forfeiture  shall 
be  ascertained,  and^  after  deducting  aU  fines  and  other  legal  charges, 
the  balance  remainmg  slmll  be  transferred  to  an  accoimt  to  be  desig- 
nated the  "Forfeited  Share  Accoimt'',  to  the  credit  of  the  defaulting 
shareholder,  who  shall  be  entitled,  upon  giving  thirty  days'  notice, 
to  receive  out  of  the  funds  appropriated  for  the  payment  of  withdrawals 
the  balance  so  transferred  without  interest  from  the  time  of  the  transfer, 
all  defaulting  shareholders  being  entitled  to  receive  their  balance  so 
transferred  in  the  order  in  which  their  respective  notices  are  given. 
All  shares  forfeited  shall  cease  to  participate  in  any  profits  accruing 
after  the  adjustment  and  valuation  of  shares  last  preceding  said  for- 
feiture. 

RETIREMENT  OF  SHARES. 

Section  16.  The  directors  may  retire  the  unpledged  shares  of  any 
series  after  four  years  from  the  date  of  their  issue,  by  enforcing  the 
withdrawal  of  the  same  in  the  following  manner;  the  treasurer  shall 
seasonably  send  to  every  shareholder  in  the  series  in  which  shares 
are  to  be  retired  a  notice  in  the  following  form,  and  the  shares  shall 
be  retired  in  accordance  with  its  provisions. 

The  board  of  directors  have  voted  to  retire  on  the 
191  shares  in  series  No. 

shareholder. 

Should  you  desire  to  have  your  shares,  or  any  number  of  them,  retired  and 
to  receive  the  full  value  thereof,  you  will  please  notify  the  treasurer  in  writing 
on  or  before  191     . 

If  the  shares  volimtarily  offered  exceed  the  number  desired,  the  shares  to 
be  retired  will  be  determined  by  lot  from  those  offered. 

If  the  niunber  so  offered  is  less  than  the  number  desired  the  number  offered 
shall  be  retired  and  the  balance  determined  by  lot  from  the  remaining  shares 
in  the  series. 

The  directors  may^  under  rules  made  by  thenit  retire  matured  s?uires  at  any 
time  and  in  stLch  order  and  manner  as  they  may  provide. 


day  of 
in  which  you  are  a 


1914,  643,  (  5. 


The  shareholders  whose  shares  are  retired  shall  be  paid  the  full 
value  thereof,  less  all  fines  and  any  other  charges  legally  incurred. 
Shares  pledged  for  share  loans  shall  be  treated  as  unpledged  shares. 
Whenever  shares  are  retired  between  the  dates  of  adjustment  of  profits, 
interest  shall  be  paid  upon  the  full  value  of  the  shares  from  the  date 
of  the  preceding  adjustment  to  the  date  of  retirement,  at  the  rate  at 
which  profits  were  distributed  at  said  preceding  adjustment. 

The  bank  commissioner,  whenever  m  his  judgment  it  is  necessary 
for  the  welfare  of  the  shareholders  in  any  co-operative  bank,  may 
order  the  retirement  of  matured  shares  or  of  unmiuured  shares  in  any 
series  after  four  years  from  the  date  of  issue,  and  it  shall  be  the  duty 
of  the  board  of  directors,  in  the  maimer  hereinbefore  provided,  to 
comply  with  the  order  of  the  commissioner. 


Digitized  by  LjOOQ IC 


APPENDIX.  xi 


MATURITY  OF  SHARES. 


Section  17.    Whenever  shares  of  a  given  series  reach  the  value  Maturity  of 
of  two  hundred  dollars,  either  by  the  payment  of  dues,  the  addition  sharee. 
of  a  regular  dividend  or  the  addition  of  interest  as  hereinafter  pro-  1^  0^3* 
vided,  they  shall  be  deemed  matured  and  all  payments  of  dues  thereon  p.  s.  117,  §  9. 
shall  cease,  and  the  owner  of  each  unpledged  share  shall  be  paid  out  }S82. 251. 1 1. 
of  the  funds  of  the  corporation  the  matured  value  thereof  or  if  he  shaU  Jgjgi  j^J*  f  3* 
90  elect,  cmd  at  the  option  of  the  directors,  there  may  be  entered  on  his  loos*.  96.'§2.' 
pass-book  any  number  of  shares  that  have  matured,  not  exceeding  ten,  R, ^J^-^'.U®- 
and  siu:h  shares  shall  continue  as  matured  shares  in  said  corporation,  ^**'  '*^'  *  ^* 
subject  to  be  withdrawn  or  retired  as  provided  in  sections  fourteen  a7id 
sixteen  of  this  act,  but  at  no  time  shall  more  than  one  half  of  the  funds  in 
the  treasury  be  applicable  to  payment  of  shares,  either  matured  or  un- 
matured or  both,  without  the  consent  of  the  directors  arui  except  as  here- 
after provided  in  section  eighteen.    For  the  purpose  of  determining  the 
maturity  of  shares  between  the  dates  of  adjustment  of  profits,  there 
shall  be  added  to  the  value  of  the  shares  interest  for  all  full  months 
from  the  date  of  the  preceding  adjustment  to  the  date  when  the  addition 
thereof  will  mature  the  shares.    The  interest  to  be  added  shall  be  at 
the  same  rate  at  which  profits  were  distributed  at  the  last  preceding 
adjustment;  but  before  the  pavment  of  matured  shares  all  arrears  and 
fines  shall  be  deducted.    In  the  event  of  a  dissoliUion  and  winding  up 
of  such  corporation  by  process  of  law  or  otherwise,  any  member  holding 
matured  shares  of  such  corporation  shaU  not  thereby  be  entitled  to  any 
prrference  over  any  holder  of  unmatured  shares,  and  aU  shares,  whether 
matured  or  unmatured,  shall  be  held  and  treated  as  belonging  to  one  general 
doss  of  liability. 


payment   of   deferred   withdrawals   and   matured   shares. 

SEcnoN  18.    Whenever  a  notice  of  withdrawal  of  either  matured  Pa/mentof 
or  unmatured  shares  has  been  filed,  or  shares  have  reached  maturity,  ^®™jf  ^^' 
and  either  shall  have  remained  unpaid  for  a  period  of  six  months  from  matSSi^ 
the  date  when  payment  thereof  is  due,  all  the  receipts  of  the  bank  shares, 
from  any  source  whatever  shall,  after  the  payment  of  the  legitimate  ^®**'  **^'  5  7- 
expenses  of  conducting  business,  be  appliea  to  the  parent  of  such 
withdrawals  and  matured  shares;  and  the  board  of  directors  or  the 
bank  commissioner,  at  his  discretion,  ma^  direct  that  such  payments 
shall  be  made  upon  a  ratable  and  proportionate  basis.    The  provisions 
of  this  section  shall  not  apply  to  a  bank  which  may  become  subject 
to  the  provisions  of  chapter  three  hundred  and  ninety-nine  of  the  acts 
of  the  year  nineteen  hundred  and  ten. 

PART  IV.  — LOANS  AND  INVESTMENTS. 
methods  of  loaning  funds. 

Section  19.    The  funds  accumulated,  after  due  allowance  for  all  Methods  of 
necessary  expenses  and  the  payment  of  shares,  shall,  at  each  stated  J*^?*  22/"°^' 
monthly  meeting,  be  offered  to  applicants  according  to  the  premium  u  7,'  12. ' 
bid  by  them  for  priority  of  right  to  a  real  estate  or  share  loan,  which  'mi'.  27*1, 
shall  consist  of  a  percentage  charged  on  the  amount  loaned  in  addition  {>^g^\i7' 
to  interest,  at  a  rate  not  less  than  five  per  cent  per  annum,  payable  f|  16,  u.' 
in  monthly  instalments.     If  the  corporation  so  provides  in  its  by-  1^2. 251,  §  2. 
laws,  the  bid  for  loans  shall,  instead  of  a  premium,  be  a  rate  of  annual  {ggj'  277 
interest  not  less  than  five  per  cent  per  annum  pavable  in  monthly  in-  r.  l.  iii, 
stalments  upon  the  amount  desired.    Any  such  corporation  may,  S8  n.  12. 
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Limitatbn 
of  loana. 


Loans  and 

investraentfl  of 

unsold  funds. 

1877,  224,  ii  7, 

12. 

1881,271,(1, 

cl.  4. 

P.  S.  117, 

8S  10.  11. 

1882.  251.  §  2. 

1890,  78. 

1896,  277. 

R.  L.  114,  ii  11 

12. 

1910,  288. 

Interest 

payments. 

1881,  271,  §  1, 

cl.  3. 

P.  S.  117, 

R.  L.  114,  (  13. 


when  so  authorized  by  its  by-laws,  dispense  with  the  offering  of  its 
money  for  bids,  and  in  lieu  thereof  may  loan  its  money  at  such  rate  of 
interest  not  less  than  five  per  cent  per  annum  or  interest  and  premium 
as  mav  be  fixed,  from  time  to  time,  by  the  board  of  directors,  in  which 
case  the  priority  of  right  to  a  loan  shall  be  decided  by  the  priority  of 
the  approved  applications  therefor.  Such  bids  or  rates  shall  include 
the  whole  interest  to  be  paid  and  may  be  at  any  rate  not  less  than  five 
per  cent  per  annum. 

LIMITATION  OF  LOANS. 

Section  20.  Any  person  whose  application  is  accepted  shall  be 
entitled,  upon  giving  proper  security,  to  receive  a  real  estate  loan  of 
a  sum  not  exceeding  two  hundred  dollars  for  each  unpledged  share 
held  by  him,  or  a  share  loan  within  the  limitations  hereinafter  pro- 
vided. 

loans  and  investbojnts  op  unsold  funds. 

Section  21.  The  directors  may  invest  any  unsold  or  surplus  fimds 
in  any  of  the  securities  named  in  the  second  clause  of  section  sixty- 
eight  of  chapter  five  hundred  and  ninety  of  the  acts  of  the  year  nine- 
teen hundred  and  eight,  or  may  loan  such  funds  upon  first  mortgages 
of  real  estate  situated  in  this  commonwealth,  or  upon  the  shares  of  5ie 
bank,  upon  the  conditions  imposed  by  sections  twenty-three,  twenty- 
four  and  twenty-five  of  this  act;  but  in  either  case  the  loans  shall  be 
at  the  highest  rate  obtained  on  a  real  estate  loan  at  the  last  preceding 
monthly  sale  of  money  or  at  the  prevailing  rate  when  fixed  by  the 
board  of  directors. 

INTEREST  payments. 

Section  22.  A  borrowing  shareholder  shall,  in  addition  to  dues 
on  shares,  pay  monthly  interest,  or  interest  and  premium,  on  his  loan 
at  the  determined  rate  imtil  his  shares  reach  their  matured  value,  or 
the  loan  has  been  repaid:  and  when  said  matured  value  is  reached, 
the  shares  shall  be  cancelled,  the  loan  discharged  and  the  balance,  if 
any,  due  upon  the  shares,  shall  be  paid  to  the  member. 


Applications 
for  loans  on 
real  estate. 


APPUCATIONS   for  loans  on   REAL  ESTATE. 

Section  23.  No  loan  shall  be  made  upon  real  estate  unless  a  written 
application  is  made  therefor,  showing  the  date,  name  of  applicant, 
amount  of  loan  desired,  description  of  property  offered  and  such  other 
information  as  may  be  deemed  necessary.  A  report  shall  be  made 
thereon  in  writing  by  at  least  two  members  of  the  security  committee, 
signed  by  them,  approving  the  security  offered  and  certifying  to  the 
vaJue  of  the  property  according  to  their  best  judgment.  The  appliear 
tion  and  rej)ort  shall  be  filed  and  preserved  with  all  other  papers  re- 
lating to  the  loan,  and  when  a  loan  is  made  the  equity  of  the  borrower 
shall  be  at  least  twenty  per  cent  above  all  encumbrances  when  the 
security  is  improved  real  estate,  and  at  least  fifty  per  cent  when  the 
security  is  vacant  land,  less  the  withdrawal  value,  at  the  time  when 
the  loan  is  made,  of  any  shares  that  are  pledged  as  security  therefor. 


Loans  on 

real  estate. 

1877,  224,  f  8. 

1881,  271,  i  1, 

cl.' 

P.  S.  117, 

1889,  159, 

1894,  342, 

R.  L.  114.1  14. 

1904,  292. 


7,  5  13. 

9,{1. 

2.{l. 


LOANS  ON   REAL  ESTATE. 

Section  24.  For  every  loan  made  upon  real  estate  a  note  shall  be 
given,  accompanied  by  a  transfer  and  pledge  of  the  requisite  number  of 
shares  standing  in  the  name  of  the  borrower,  and  secured  by  a  mortga^ 
of  real  estate  situated  in  this  commonwealth,  the  title  to  which  is  m 
the  name  of  the  borrower  and  which  is  unencumbered  by  any  mortgage 
or  lien  other  than  municipal  liens  or  such  as  may  be  held  bv  the  bank 
making  the  loan.    No  loan  upon  one  parcel  of  real  estate  snail  exceed 
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five  thousand  dollars.  The  shares  so  pledged  shall  be  held  by  ihe 
corporation  as  collateral  secuiitv  for  the  performance  of  the  conditions 
of  the  note  and  mortgage.  The  note  and  mortgage  shall  recite  the 
number  of  shares  and  the  series  to  which  the  shares  belong  and  the  * 

amount  of  money  advanced  thereon,  and  shall  be  conditioned  upon 
the  payment  at  or  before  the  stated  meetings  of  the  corporation  of  the 
monthly  dues  on  said  shares,  and  the  interest  and  premium,  if  any, 
upon  the  loan,  with  all  fines  on  payments  in  arrears,  until  said  shares 
reach  their  matured  value,  or  said  loan  is  otherwise  cancelled  and  dis- 
charged. 

If  the  borrower  neglects  to  ofifer  security  satisfactory  to  the  directors 
within  the  time  prescribed  by  the  by-laws,  his  right  to  the  loan  shall  be 
forfeited  and  he  may  be  charged  with  one  month's  interest  and  one 
month's  premiimi,  if  any,  at  the  determined  rate,  and  with  such  part 
of  the  expenses  incurred  as  may  be  determined  by  the  board  of  directors; 
and  the  money  appropriated  for  such  loan  may  subsequently  be  re- 
loaned. 

LOANS  ON  SHARES. 

Section  25.     Loans  may  be  made  upon  xmpledged  shares  to  an  Loans  on 
anciount  not  exceeding  ninety-five  per  cent  of  their  withdrawal  value  >*»aro8. 
at  the  time  of  the  loan,  and  for  every  such  loan  a  note  shall  be  given, 
accompanied  by  a  transfer  and  pledge  of  the  shares  borrowed  ui)on. 

AGREEMENT  FOR  REDUCTION  OF  INTEREST  OR  PREMIUM. 

Section  26.    If  a  borrower  purchases  money  at  a  lower  rate  than  Agreement  for 
that  paid  by  him  on  an  existing  loan,  secured  by  a  mortgage,  for  the  [2^1^^^*°,°' 
purpose  by  him  declared  of  reducing  the  premium,  or  rate  of  interest  premium. 
upon  said  loan,  a  new  mortgage  shall  not  be  required,  but  an  agree-  i8M,  342,  f  2. 
ment  in  writing  for  the  reduction  of  said  premium  or  rate  of  interest,  ^-  ^-  ^^*'  *  ^^■ 
signed  by  the  borrower  and  the  treasurer  of  the  bank,  with  the  written 
approval  of  the  president,  shall  be  valid,  and  shall  not  impair  or  other- 
wise affect  the  existing  mortgage;  and  thereafter  the  borrower  shall 
make  the  monthly  pa3rments  on  the  loan  in  accordance  with  the  terms 
of  said  agreement,  and  the  amount  of  money  previously  so  purchased 
by  him  may  be  resold  by  the  bank  at  the  same  meeting. 

REPAYMENT  OF  LOANS. 

Section  27.    A  borrower  or  one  of  several  joint  borrowers  or  his  Repayment  of 
heirs  or  assigns  : 
shall  be  charged 

mentS    OI     interest     l/i\^ixxii«axa    oaavi    uujc^o    ax«    cu.<«^<»ia    cmavi    cmaj     wxa«;x     a^;k<*a    ACK7I  ,  «ku,  ( 

charges,  and  shau  oe  given  credit  for  the  withdrawing  value  of  his  JJ^^  ^^ 
shares  pledged  and  transferred  as  security;  the  pass  book  shall  be  (I'leiir. ' 
surrendered  to  the  corporation  and  the  balance  shall  be  received  by 
the  corporation  in  full  satisfaction  of  said  loan.  All  settlements  made 
between  stated  meetings  of  the  directors  shall  be  made  as  of  the  date 
of  the  stated  meeting  next  succeeding  such  settlement.  A  borrower 
who  desires  to  retain  his  shares  and  membership  may  repay  his  loan 
without  claiming  credit  for  his  shares,  whereuj)on  the  shares  shall  be 
transferred  to  him  free  from  any  claim  on  account  of  the  repaid  loan. 

Partial  payments  of  loans  shaU  be  received  in  amoxmts  of  fifty  dollars 
or  a  multiple  thereof,  or  in  such  less  amount  as  may  be  fixed  by  the 
by-laws.  For  each  two  hundred  dollars  so  repaid  ui)on  a  real  estate 
loan  one  share  of  stock  shall  be  released  from  pledge. 

Subject  to  the  approval  of  the  board  of  directors,  any  borrower 
upon  real  estate  security,  unless  the  property  is  encumbered  by  a 
mortgage  other  than  that  held  by  the  bank  and  dated  prior  to  the 
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time  when  this  act  takes  effect,  may  have  the  full  value  of  the  shares 
upon  which  the  loan  is  predicated,  less  such  sum  as  will  leave  the  amount 
of  the  loan  a  multiple  of  fifty  dollars,  applied  as  a  credit  to  the  amount 
of  the  loan  as  hereinafter  provided,  whereupon  such  shares  shall  become 
cancelled,  and  new  shares  in  the  current  series  shall  be  issued  to  the 
borrower  in  the  proportion  of  one  share  to  each  two  hundred  dollars  of 
the  loan  remainmg  unpaid  after  the  application  of  the  value  as  afore- 
said. The  new  shares  issued  shall  be  transferred  and  pledged  to  the 
bank  as  security  for  the  balance  of  the  loan,  and  the  fact  thereof  shall 
be  endorsed  upon  or  attached  to  the  note  in  the  following  form:  — 

19    . 
The  value  of  the  shares  herein  pledged,  less  such  sum  as  will  leave  the 
amount  of  the  loan  a  multiple  of  fifty  dollars,  amounting  to  $ 

has  this  dav  been  applied  as  a  credit  upon  this  note,  leaving  a  balance 
due  and  impaid  of  $  to  secure  which 

shares  of  series  have  been  issued,  and  are  hereby  trans- 

ferred and  pledged.  For  value  received,  I  promise  to  pay  to  said  corporation 
or  to  its  order,  doUaMi  at  or  before  its  monthly  meet^ 

ing  on  the  of  each  month  hereafter,  being  the  amount  of 

the  monthly  dues  on  the  shares  hereby  substituted,  and  of  the  monthly  in- 
terest upon  said  balance  of  $  ,  together  with  all  fines 
chargeable  by  the  by-laws  of  said  corporation  upon  arrears  of  such  payments 
imtil  said  substituted  shares  shall  reach  maturity,  or  otherwise  sooner  to  pay 
to  said  corporation,  or  its  order,  the  said  balance  of  $  , 
with  interest  and  fines,  as  aforesaid. 


Witness. 


Treasurer, 


Neither  the  note  evidencing  the  loan  nor  the  mortgage  securing  the 
same  shall  be  prejudiced  by  the  application  of  the  value  and  the  change 
of  shares,  notwithstanding  the  fact  that  a  provision  for  such  applica* 
tion  and  change  was  not  originally  made  in  the  note  or  mortgage,  and 
both  note  and  mortgage  shall  continue  to  be  held  by  the  bank  as  good 
and  sufficient  secunty  for  the  balance  remaining  unpaid.  After  the 
application  of  the  value  as  a  credit,  the  amount  of  the  loan  shall  forth- 
with be  reduced  to  an  equal  extent,  and  the  borrower  shall  thereafter 
be  liable  for  onl^  the  reduced  amount  and  any  arreu^iges  or  penalties 
occasioned  by  his  own  default. 


Real  entate 
acquired,  etc. 
1877,  224,  f    " 
P.  S.  117, 
1898,  247, 
1900,  214. 
[1  Op.  A.  G. 
401. J 
R.  L.  114.  S  2< 


,  eic. 
,517. 


REAL  ESTATE   ACQUIRED.  —  COMMON  FORM  MORTQAQES. 

Section  28.    Any  such   corporation   may  purchase   at  public   or 

Erivate  sale  real  estate  ui)on  which  it  may  have  a  mortgage,  judgment, 
en  or  other  encumbrance,  or  in  which  it  may  have  an  interest,  and 
may  sell,  convey  or  lease  the  real  estate  acquired  by  it  and,  on  the 
sale  thereof,  may  take  a  mortgage  in  common  form  thereon  to  secure 
the  payment  of  the  purchase  price  or  of  a  part  thereof.  All  real  estate 
shall  be  sold  within  five  years  after  the  acquisition  of  the  title  thereto; 
but  the  bank  commissioner  may,  ui)on  the  petition  of  the  security 
committee  of  the  corporation  and  for  cause,  girant  an  additional  time 
for  the  side  of  the  same. 


Recovery  of 

loan. 

1877,  224,  IS  8. 

13. 

P.  a  117,  S  1«. 


RECOVERY  OP  LOAN. 


Section  29.  If  a  borrower  is  in  arrears  for  dues,  interest,  premium 
or  fines  for  more  than  four  months,  or  commits  any  other  breach  of 
the  conditions  of  a  mortgage,  the  directors  may,  after  twenty-one 
days'  notice,  mailed  to  the  last  known  address  of  the  borrower,  declare 
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the  shares  forfeited  if  the  arrears  then  remain  unpaid  or  such  breach  1882. 251, 1 1. 
continues.  The  account  of  such  borrower  shall  then  be  debited  with  *885^  ^21, 1 4. 
the  arrears  of  interest,,  premium  and  fines  to  the  date  of  forfeiture,  and  '  * 

the  shcu^es  shall  be  credited  upon  the  loan  at  their  withdrawing  value. 
The  bal^ice  of  the  accoxmt  shall  immediately  become  due  and  payable, 
and  may,  and  after  six  months  shall,  be  enforced  against  the  security, 
and  be  recovered,  together  with  interest  thereon^  as  all  debts  are  re- 
covered at  law.  If  the  shares  of  a  borrower  are  m  arrears  at  the  ma- 
turity of  the  series,  his  account  shall  be  charged  with  the  amount  of 
the  loan  and  all  arrears  at  the  date  of  maturity,  and  shall  be  credited 
with  the  value  of  the  shares;  the  balance  of  the  account  shall  im- 
mediately become  due  and  payable  and  may,  and  after  six  months 
shall,  be  enforced  against  the  security,  and  be  recovered,  together  with 
interest  thereon  as  all  debts  are  recovered  at  law. 

ASSIGNMENT  OF  LOANS  TO  INSURANCE   COMPANIES. 

Section  30.  Any  co-operative  bank  shall  have  authority  to  insert  Aamgnment  of 
in  its  form  of  real  estate  mortgage  a  clause  providing  that  in  case  of  any  |j5SiBnoe  00m- 
loes  by  fire  on  the  mortgaged  property  in  respect  to  which  the  fire  panies. 
insurance  company  or  companies  shall  deny  liability  as  to  the  insured.  1007, 35i. 
the  bank  shall  have  the  power,  at  its  option,  to  assign  the  debt  ana 
note  for  which  the  mortgage  was  given,  and  also  the  mortgage,  to  the 
insurance  company  or  companies,  upon  pajrment  to  the  bank  by  such 
company  or  companies  of  the  amount  due  upon  the  mortgage  loan  at 
the  time  of  the  fire,  together  with  the  unpaid  interest,  premium  and 
fines,  if  any,  accrued  thereon  at  the  date  of  the  assignment  less  the 
value  of  the  forfeited  shares  as  hereinafter  provided,  whereupon  the 
note  and  mortgage  shall  forthwith  become  a  note  and  mortgage  for 
such  total  balance  due,  payable  ui)on  demand  with  interest  semi- 
annually at  the  same  rate,  mcluding  premium,  if  any,  as  therein  stated, 
the  first  payment  of  interest  to  be  due  six  months  after  the  date  of  the 
assignment,  and  any  shares  of  the  bank  pledged  as  security  for  the 
note  and  mortgage  loan  shall  be  forfeited  by  the  bank  immediately 
before  the  execution  and  delivery  to  the  insurance  company  or  com- 
panies of  such  assignment,  and  tiie  withdrawal  value  of  shares  so  for- 
feited shall,  at  the  time  of  the  assignment,  be  credited  as  a  part  pay- 
ment on  said  mortgage  loan,  the  balance  thereof  being  the  balance  of 
the  loan  due  at  the  time  of  the  assignment  to  the  insurance  company 
or  companies  as  aforesaid.  Any  mortgage  note  taken  under  the  pro- 
visions of  this  section  shall  contain  proper  reference  thereto. 

PART  v.  — GENERAL  PROVISIONS. 

fines. 

Section  31.    Shareholders  who  make  default  in  the  payment  of  Finea. 
their  monthly  dues,  interest  and  premiums,  shall  be  charged  such  a  1?^I'  ^'  |  !?• 
fine,  not  exceeding  two  per  cent  a  month  on  each  dollar  in  arrears,  as  i89«,'285.'       ' 
may  be  fixed  by  the  by-laws.     No  fines  shall  be  charged  after  the  ex-  1895!  m! 
piration  of  six  months  from  the  first  lapse  in  any  such  payment,  nor  Kiooa** 
upon  a  fine  in  arrears.  *•    ' 

No  shareholder  whose  shares  are  withdrawn,  forfeited  or  retired, 
shall  be  charged  with  fines  upon  such  shares  in  excess  of  the  profits 
distributed  thereto,  and  if  no  profits  shall  have  been  distributed  to 
such  shares  no  fines  shall  be  charged  thereon.  The  provisions  of  this 
section  shall  not  prevent  a  borrower  from  being  charged  with  fines 
according  to  law  upon  interest  and  premiums  in  arrears. 
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Banks,  etc., 
not  to  take, 
etc.,  certain 
fees,  etc. 
1897, 161. 
R.  L.  114,  i  21. 


BANK  OR  OFFICERS  NOT  TO  TAKE  OR  RECEIVE  CERTAIN  FEES,  ETC. 

Section  32.  No  co-operative  bank,  and  no  person  acting  in  its 
behalf,  shall  ask  for,  take  or  receive  a  fee,  brokerage,  commission,  gift 
or  other  consideration  for  or  on  account  of  a  loan  made  by  or  on  behialf 
of  such  corporation,  other  than  appears  on  the  face  of  the  note  or  con- 
tract by  which  the  loan  purports  to  be  made;  but  the  provisions  of 
this  section  shall  not  apply  to  a  reasonable  charge  for  services  in  the 
examination  of  property  and  titles,  and  for  the  preparation  and  re- 
cording of  conveyances  to  the  corporation  as  secunty  for  its  loans. 
Whoever  violates  a  provision  of  this  section  shall  be  punished  by  a 
fine  of  not  less  than  one  hundred  nor  more  than  one  thousand  dollars. 


Transfer  of 
shares. 

1914.  643,  i  8. 


TRANSFER  OF  SHARES. 


Section  33.  Any  such  corporation  may  charge  a  fee  for  the  transfer 
of  shares  not  exceeding  twenty-five  cents.  The  amount  of  such  fee 
shall  be  fixed  by  the  by-laws.  Shares,  both  unmaiured  and  maiured, 
may  be  transferred  only  on  the  books  of  the  corporation,  in  such  manner 
as  the  by-laws  of  the  corporation  may  provide. 


Distribution 
of  earnings. 
1877,  224, fi  15. 
1881,271,51. 
cl.2. 

P.  S.  117,  S  18. 
R.  L.  114,  (  23. 
1914,  643,  (  9. 


distribution  of  EARNINGS. 

SEcnoN  34.  The  board  of  directors  shall  distribute  the  profits  and 
losses  annually,  semi-annually  or  quarterly  to  the  shares  then  existing, 
and  whenever  a  new  series  of  shares  is  to  be  issued.  Profits  and  losses 
shall  be  distributed  to  the  various  shares  existing  at  the  time  of  such 
distribution,  in  proportion  to  their  value  at  that  time,  and  shall  be 
computed  upon  the  basis  of  a  single  share  fully  paid  to  the  date  of 
distribution.  Losses  shall  be  apportioned  immediately  after  their 
occurrence.  At  each  distribtUian  of  profits  on  unmatured  shares  there 
shail  also  be  distribiUed  profi4s  on  outstanding  maiured  shares  at  a  rale 
per  cent  fixed  by  the  direcicrs  bul  not  in  excess  of  the  rate  distributed  to 
unmatured  shares,  ProfUs  distributed  on  outstanding  maiured  shares 
shall  be  credited  to  the  owner  thereof  and  shall  be  payable  on  demand  at 
any  time  thereafter^  out  of  the  funds  of  such  corporationf  and  upon  such 
profits  not  withdravm  no  interest  or  profits  shaU  accrue  or  be  distributed. 
The  board  of  directors  shall  cause  to  be  recorded  in  the  minutes  of  its 
meetings  the  distribution  of  all  profits  and  losses. 


Guaranty 

fund. 

1885.121,(2. 

1903,  203. 

R.  L.  114,  S  24. 


Surplus 
account. 


GUARANTY   FUND. 

Section  35.  At  each  distribution  of  profits  the  board  of  directors 
shall  reserve  as  a  guaranty  fund  not  less  than  one  nor  more  than  five 
per  cent  of  the  net  profits  accrued  since  the  last  preceding  adjustment, 
until  such  fund  amounts  to  five  per  cent  of  the  dues  capital  and  profits 
capital,  and  the  fund  shall  thereafter  be  maintained  and  held,  and 
shall  at  all  times  be  available  to  meet  losses  in  the  business  of  the  cor- 
poration from  depreciation  of  its  securities  or  otherwise.  The  board 
of  directors  may  at  any  time,  by  vote  duly  recorded,  transfer  to  the 
guaranty  fund  such  part  of  the  surplus  accoxmt  as  they  may  deem 
wise; 

SURPLUS  ACCOUNT. 

Section  36.  At  each  distribution  of  profits  not  more  than  one  per 
cent  of  the  net  profits  accrued  since  the  last  preceding  adjustment  shall 
be  credited  to  the  surplus  account  unless  there  shall  have  been  re- 
served and  credited  to  the  guaranty  fund  the  maximum  per  cent  of 
the  net  profits  under  the  provisions  of  section  thirty-five  of  this  act. 
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Any  such  corporation  may  hold  in  its  surplus  account  such  sum  as  the 
board  of  directors  may,  from  time  to  time,  deem  necessary  or  wise; 
but  whenever  the  guaranty  fund  and  surplus  account  together  exceed 
five  and  one  fourth  per  cent  of  the  dues  capital  and  profite  capital,  the 
board  of  directors  shall  declare  an  extra  dividend  at  such  rate  as  may 
be  necessary  to  apportion  to  the  shareholders  the  accumulation  in 
excess  of  five  per  cent  of  dues  capital  and  profits  capital. 

ACCOUNTS. 

Section  37.    The  general  accounts  of  every  such  corporation  shall  General 
be  kept  by  double  entry  and  the  treasurer  shall,  at  least  once  each  iS?"^* « 14 
month,  make  a  trial  bals^ce  of  such  accoimts,  to  be  recorded  in  a  book  p.  s'.  117.  \  \i. 
provided  for  that  purpose.    All  money  received  from  each  shareholder  R-  L.  114,  \  22. 
shall  be  received  by  persons  designated  by  the  directors,  and  entered  in  ^^  ^^*^'  ^• 
a  pass  book  provided  for  the  use  of,  and  to  be  held  by,  the  shareholder. 
The  pass  book  shall  be  plainly  marked  with  the  name  and  address  of 
the  snareholder,  the  number  of  shares  held  by  him  and  the  number  or 
designation  of  the  series  or  issue  to  which  said  shares,  respectively, 
belong,  and  the  date  of  the  issue  of  each  series.    All  payments  from 
the  funds  of  every  such  corporation  shall  be  made  by  the  treasurer, 
and  the  record  of  such  payments  shall  show  the  date,  name  of  payee, 
amoxmt.  purpose  for  which  made,  and  the  signature  of  the  payee  ac- 
knowleogmg  the  receipt  of  the  funds. 

ANNUAL  REPORTS. 

Section  38.    Every  co-operative  bank  shall  annually,  within  thirty  Annual  reports, 
days  after  the  last  business  day  of  October,  make  to  the  bank  com-  }|^*  }^^*  8  2. 
missioner,  in  such  form  as  may  be  prescribea  by  him,  a  return,  signed  r  i;  l\'^  t  39 
and  sworn  to  by  the  treasurer  of  the  corporation,  showing  accurately  19*10.364.' 
the  condition  thereof  at  close  of  business  on  that  day.    The  president 
and  three  or  more  directors  shall  certify  and  make  oath  that  the  report 
is  correct,  according  to  their  best  knowledge  and  belief.    If  a  report 
is  defective  or  appears  to  be  erroneous,  the  commissioner  shall  notifv 
the  bank  to  amend  the  same  within  fifteen  days.    A  co-operative  bank 
which  neglects  to  make  the  return  required  by  the  provisions  of  this 
section  on  or  before  the  time  named  therein,  or  to  amend  such  report 
within  fifteen  days,  if  notified  by  the  commissioner  so  to  do,  shall 
forfeit  five  dollars  for  each  day  during  which  such  neglect  continues. 

consolidation  op  banks. 

Section  39.  If  two  or  more  co-operative  banks  doing  business  in  ConaoUdation 
the  same  city  or  town  desire  to  consolidate,  a  special  meeting  of  the  ?LS^^- 
shareholders  of  each  of  said  banks  shall  be  called,  and  notice  of  such  '^'  ^^* 
special  meeting  and  of  the  business  to  come  before  it  shall  be  sent  by 
tne  clerk  of  the  said  banks  respectively  to  each  member  by  mail,  postage 
prepaid,  at  least  seven  days  before  the  date  of  the  meeting.  Notice 
of  tne  meeting  shall  also  be  advertised  three  times  in  one  or  more  news- 
papers publi^ed  in  that  city  or  town,  and  if  there  be  none  such,  then 
m  a  newspaper  published  in  the  county  in  which  the  city  or  town  is 
located,  the  last  publication  to  be  at  least  one  day  before  the  meeting, 
and  if  two  thirds  or  more  of  the  shareholders  of  each  of  the  banks  in- 
tending to  consolidate  signify  in  writing  their  approval  of  the  con- 
solidation, and  if  two  thirds  or  more  of  the  shareholders  of  each  of  said 
banks,  present  and  voting  at  such  special  meeting,  vote  in  favor  of  the 
consolidation,  then  the  board  of  directors  of  each  bank  shall  forthwith 
petition  the  bank  commissioner  for  authority  to  consolidate  in  accord- 
ance with  the  following  provisions. 
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a.  The  said  petition  shall  be  in  writing,  signed  for  and  in  behalf 
of  the  board  of  directors  of  each  bank  by  the  president  and  treasurer  of 
the  bank,  and  shall  have  annexed  thereto  an  affidavit  signed  and  sworn 
to  by  the  clerk  stating  that  the  notices  of  the  special  meeting  were  duly 
given  and  that  the  preceding  reauirements  of  this  section  were  com- 
plied with,  and  the  affidavit  shall  be  prima  facie  evidence  that  such 
requirements  were  complied  with.    There  shall  also  be  annexed  to  the 

Eetition  a  duly  attested  copy  of  the  records  of  the  meeting  of  the  share- 
olders  of  each  bank  authorizing  such  action,  signed  by  the  clerk,  and 
a  duly  attested  copy  of  the  balance  sheet  of  each  bank  at  the  close  of 
business  on  the  last  day  of  the  month  previous  to  the  date  of  the  pe- 
tition, signed  by  the  treasurer. 

b.  The  bank  commissioner  shall  at  once  select  a  competent  auditor 
or  auditors,  who  shall  make  a  thorough  audit  of  the  books  and  assets 
of  each  bank,  which  shall  include  a  verification  of  the  pass  books  of 
the  shardiolders  with  the  ledgers  of  each  bank.  The  auditor  or  auditors 
shall  submit  a  written  report  of  his  or  their  findings  to  the  commis- 
sioner; and  the  expenses  of  such  audit,  provided  that  the  consolidation 
is  not  finally  approved  by  the  commissioner,  shall  be  borne  by  the 
petitioning  banks  in  proportion  to  their  dues  capital,  but  if  the  con- 
solidation is  approved  and  carried  out  the  continuing  bank  shall  bear 
the  expense  of  the  audit,  legal  services  and  other  charges,  authorized 
and  incident  to  the  proposed  consolidation. 

e.  If  the  said  reports  disclose  to  the  bank  commissioner  a  condition 
favorable  to  consohdation,  the  order  for  consolidation  may  be  issued 
with  instructions  in  detail  as  follows:  — 

(1)  The  assets  of  each  bank  shall  be  turned  over  to  the  continuing 
bank  as  soon  as  the  order  for  consolidation  is  issued  by  the  commis- 
sioner, and  the  continuing  bank  shall  thereupon  assume  all  liabilities 
accrued  on  account  of  the  outstanding  shares  issued  by  the  bank  or 
banks  the  assets  of  which  are  so  taken  over,  and  shall  be  subject  to  all 
the  liabilities  of  such  bamk  or  banks  except  as  otherwise  specifically 
provided  herein,  and  thereafter  all  business  shall  be  done  under  the 
title  of  the  continuing  bank  except  as  otherwise  provided  in  subdivision 
/  of  this  section. 

(2)  No  more  shares  shall  be  sold  by  the  bank  or  banks  that  are 
taken  over,  but  during  the  life  of  the  series  of  shares  already  issued  by 
such  bank  or  banks,  and  outstanding,  separate  accounts  shall  be  kept, 
and  the  monthly  pajrments  shall  be  due  and  payable  as  if  the  said 
bank  or  banks  had  not  been  taken  over. 

d.  All  liabilities  of  the  consolidated  banks  for  current  expenses 
shall  be  adjusted  and  paid  by  each  bank  before  the  consolidation  is 
finally  approved  by  the  comnussioner.  and  a  certificate  to  that  effect 
from  eacn  bank,  signed  and  sworn  to  by  its  president^  treasurer  and  a 
majority  of  its  directors,  shall  be  filed  with  said  conmnissioner  and  shall  be 
prima  facie  evidence  that  the  said  liabilities  have  been  discharged  in  full. 

e.  At  the  time  of,  and  upon  final  approval  of,  the  consolidation,  all 
the  offices  of  the  bank  or  banks  whose  assets  and  business  are  taken 
over  by  the  continuing  bank  shall  forthwith  become  vacant  and  be 
abolished,  and  the  continuing  bank,  its  officers,  by-laws  and  rules  for 
doing  business,  shall  govern  and  control  in  all  matters  relating  to  the 
banks  consolidated. 

/.  A  new  name  or  the  name  of  any  one  of  the  petitioning  banks 
may  be  adopted  as  the  name  of  the  continuing  bank  at  the  special 
meeting  called  as  hereinbefore  provided  in  this  section;  and  if  such 
propos^  name  is  set  forth  in  the  petition  to  the  bank  conmiissioner 
and  is  approved  by  him,  it  shall  become  the  name  of  the  continuing 
bank,  ui)on  the  final  approval  of  the  consolidation,  without  further 
action  under  the  laws  of  the  commonwealth  as  to  change  or  adoption 
of  a  new  name  on  the  part  of  the  continuing  bank. 
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POWERS  AND   DUTIES  OP  BANK  COMMISSIONER. 

Section  40.    The  bank  commissioner  shall  have  the  same  duties  Powers  and 
and  powers  in  respect  to  every  such  corporation  which  he  has  in  respect  ?^M®"  °*  ^^ 
to  savings  banks.     In  the  examination  of  every  co-operative  bank  mialionOT.' 
inquiry  aball  be  made  as  to  the  nature  and  resources  of  the  corporation  1879, 129.* 
in  general,  the  methods  of  conducting  and  managing  its  affairs,  the  P-  S.  UT,  5^. 
actions  of  its  officers,  the  investment  of  its  funds,  and  whether  the  **•  *^- '»*•  5  28. 
administration  of  its  affairs  is  in  compliance  with  its  by-laws  and  with 
statutory  requirements.    At  each  visitation,  a  thorough  examination 
and  audit  shall  be  made  of  the  books,  securities,  cash,  assets,  liabilities, 
income  and  expenditures,  including  a  trial  balance  ot  the  shareholders' 
ledgers,  for  the  period  elapsed  since  the  preceding  examination.    The 
person  in  charge  of  the  examination  shall  render  to  the  commissioner 
a  report  of  his  findings,  in  such  form  as  the  commissioner  may  pre- 
sent^, and  a  copy  thereof  shall  be  rendered  to  the  board  of  directors 
within  ten  days  after  the  original  has  been  submitted  to  the  com- 
missioner, together  with  a  notice  of  the  amount  of  the  fee  to  be  paid 
as  hereinafter  provided,  which  shall  be  due  and  payable  within  thirty 
days  after  the  date  of  the  notice.    Upon  the  failure  of  any  such  cor- 
poration to  pay  the  required  fee  within  the  time  prescribed  herein,  the 
Dank  commissioner  shall  report  the  facts  to  the  attorney  general,  who 
shall  immediately  bring  an  action  for  the  recovery  of  the  fee.    The 
commissioner  shall  annually  make  a  report  to  the  general  court  of  such 
facts  and  statements  relative  to  such  corporations  and  in  such  form  as 
he  considers  that  the  public  interest  requires.     The  officers  of  every 
such  corporation  shall  answer  truly  all  inquiries  made,  and  shall  make 
all  returns  required  by  the  commissioner. 

FEES  FOR  EXAMINATION   AND  AUDIT. 

Section  41 .  To  defray  in  part  the  expense  of  the  examination  and  Feeo. 
audit  hereinbefore  provided  for,  every  such  corporation  so  examined 
and  audited  shall,  upon  notice  from  the  bank  commissioner,  pay  to 
him  a  fee  of  ten  cents  for  each  one  thousand  dollars  of  assets  as  shown 
by  the  statement  of  condition  of  the  bank  at  the  date  of  the  examina- 
tion and  audit.  All  fees  received  by  the  bank  commissioner  under  the 
provisions  of  this  section  shall  be  paid  by  him  into  the  treasury  of  the 
<K>mmonwealth. 

MISCELLANEOUS  PROVISIONS. 

Section  42.    No  person,  and  no  association  or  corporation,  except  Asaociations, 
foreig^i  associations  and  corporations  duly  licensed  by  the  bank  com-  JhoriSed  to  do 
missioner  prior  to  the  fourteenth  day  of  April  in  the  year  eighteen  businees  under 
hundred  and  ninety-six  to  transact  business  in  this  commonwealth,  this  act. 
shall  transact  the  business  of  accumulating  the  savings  of  its  members  }g^'  Jjq*  i:  [•  J; 
and  loaning  to  them  such  accumulations  in  the  maimer  of  a  co-opera-  is96\  286. 
tive  bank,  unless  incorporated  in  this  commonwealth  for  such  purpose.  R-  l  lu,  1 1. 
Whoever  violates  any  provision  of  this  section  shall  be  punished  by  a  ^*^  ^**^-  ^®^- 
fine  of  not  more  than  one  thousand  dollars,  and  the  supreme  judicial 
court  and  the  superior  court  shall  have  jurisdiction  in  equity  to  enforce 
the  provisions  ot  this  section. 

Section  43.    If,   in  the  opinion  of  the  bank  commissioner,   any  Duty  of  the 
foreign  association  or  corporation  authorized  to  carry  on  the  business  bank  oom-. 
of  a  co-operative  bank  in  this  commonwealth  is  transacting  such  busi-  JJJ^fS»M 
ness  in  a  manner  hazardous  to  the  public,  or  its  condition  is  such  as  188O,  452.  \  1'. 
to  render  further  proceedings  by  it  nazardous  to  the  public,  he  shall  j^'?!?''^- 
revoke  or  suspend  the  authority  given  to  such  association  or  corpora-  r  l  ni  V29 
tion  and,  if  it  is  not  authorized  to  carry  on  business  in  this  common- 
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wealth,  he  shall  notify  it  to  cease  the  transaction  of  business.     The 

Erovisions  of  this  chapter  shall  not  prevent  a  foreign  co-operative 
ank  from  loaning  money  upon  mortgages  of  real  estate  located  within 
this  conunonwealth. 

Section  44.  The  provisions  of  this  act  shall  not  render  iU^al  any 
investments  or  loans  neld  by  any  co-operative  bank  at  the  time  when 
it  takes  effect. 

Section  45.  Chapter  one  hundred  and  fourteen  of  the  Revised 
Laws  and  amendments  thereof,  and  all  other  acts  and  parts  of  acts 
inconsistent  with  the  provisions  of  this  act,  are  hereby  repealed. 
Eflfect  of  repeal.  SECTION  46.  The  provisions  of  this  act,  so  far  as  they  are  the  same 
as  those  of  existing  laws,  shall  be  construed  as  a  continuation  of  such 
laws  and  not  as  new  enactments;  and  the  repeal  by  this  act  of  any 
provision  of  law  shall  not  revive  any  law  heretofore  repealed  or  super- 
seded; nor  shall  it  affect  any  act  done,  liability  incurred^  or  any  right 
accrued  and  established,  or  any  suit  or  prosecution,  civil  or  criminal, 
pending  or  to  be  instituted,  to  enforce  any  right  or  penalty  or  to  punish 
any  offence  under  the  authority  of  the  repealed  laws;  and  any  person 
who  at  the  time  when  said  repeal  takes  effect  holds  office  under  any 
of  the  laws  repealed  shall  contmue  to  hold  such  office  according  to  the 
tenure  thereoi. 

Section  47.  This  act  shall  take  effect  on  the  first  day  of  November 
in  the  year  nineteen  hundred  and  twelve. 

Approved  May  22,  1912. 


Time  of  taking 
effect. 


Chapter  Ut,  Acti  of  1912. 

An  Act  relative  to  the  appraisal  op  real  estate  loans  op  trust 
companies  and  co-operative  banks. 

Appraisal  of  SECTION  1.    Whenever  in  the  opinion  of  the  bank  commissioner  an 

Su!rtoora^'*' °'  excessive  loan  has  been  made,  or  is  about  to  be  made  upon  real  estate, 
panics,  etc.  by  a  trust  company  or  co-operative  bank,  he  shall  have  authority  to 
cause  an  appraisal  of  such  re^al  estate  to  be  made  at  the  expense  of  the 
trust  company  or  bank  making  the  loan.  One  appraiser  shall  be  named 
by  the  commissioner,  one  by  the  trust  company  or  bank  making  the 
loan,  and  a  third  bv  the  two  thus  named.  The  appraisers  shall  de- 
termine the  value  oi  the  real  estate  and  certify  the  same  in  writing  to 
the  commissioner  and  to  the  trust  company  or  bank.  If  it  shall  appear 
from  the  appraisal  that  the  loan  is  excessive,  the  commissioner  may 
make  such  order  in  relation  thereto  as  he  may  deem  advisable. 

8M^on  40,  Chapter  690,  KsiM  of  1901,  as  ameiMtod  by  Chi4>t6r  171,  Acta  of  ItU. 

When  a  pass-book  issued  by  a  savings  bank,  a  co-operative  bank  or 
the  savings  department  of  a  trust  company  nas  been  lost,  stolen  or 
destroyed,  the  person  in  whose  name  it  was  issued,  or  his  legal  rep- 
resentative, may  make  written  appUcation  to  such  savings  btuik,  co- 
operative bank  or  trust  company  for  payment  of  the  amount  of  the 
deposit  represented  by  said  book  or  for  the  issuance  of  a  duplicate  book 
therefor.  Thereupon,  with  the  written  consent  of  the  savings  bank, 
CO  operative  bank  or  trust  company,  he  may  give,  or  authorize  the 
savings  bank,  co-operative  bank  or  trust  company  at  his  expense  to 
give,  public  notice  of  such  application  by  advertising  the  same  at  least 
once  a  week  for  three  successive  weeks  m  a  newspaper  published  in  or 
nearest  to  the  city  or  town  in  which  such  savings  oank,  co-operative 
bank  or  trust  company  is  situated.  If  such  book  Siall  not  be  presented 
to  said  savings  bank,  co-operative  bank  or  trust  company  within 
thirty  days  after  the  date  of  the  first  advertisement,  as  aforesaid,  the 
savings  bank,  co-operative  bank  or  trust  company  shall,  upon  proof 
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that  notice  has  been  given,  as  herein  provided,  pay  the  amount  due 
on  said  book  or  issue  a  duplicate  book  therefor;  and  upon  such  pay- 
ment or  delivery  of  a  new  book,,  all  liability  of  the  savmgs  bank,  co- 
operative bank  or  trust  company  on  account  of  the  original  book  shall 


Chapter  264,  Acti  of  191S. 
An  Act  to  authorize  co-operativb  banks  to  hold  real  estate. 

Section  1.  Any  co-operative  bank  incorporated  under  the  laws  of 
this  commonwealth  may,  subject  to  the  approval  of  the  bank  com- 
missioner, invest  a  sum  not  exceeding  its  surplus  account  in  the  purchase 
of  a  suitable  site  and  the  erection  or  preparation  of  a  suitable  building 
for  the  convenient  transaction  of  its  busmess,  but  in  no  case  exceeding 
two  per  cent  of  its  dues  capital. 

Section  2.    This  act  shall  take  effect  upon  its  passage. 

Approved  March  8,  1913, 

Chapter  5C7,  Acti  of  1914. 

An  Act  relative  to  the  receiving  of  deposits  by  insolvent 
banks  or  bankers. 

Any  officer  of  any  trust  company^  savings  or  co-operative  bank  or 
institution  for  savings,  or  any  mdividual  banker  who  receives  or  per- 
mits the  receipt  of,  and  any  employee  who  receives,  any  deposit  know- 
ing that  such  company,  bank,  institution,  or  banker  is  insolvent,  shall 
be  punished  by  imprisonment  for  not  more  than  three  years,  or  by  a 
fine  of  not  more  than  five  thousand  dollars,  or  by  both  such  fine  and 
imprisonment.  Approved  May  22,  1914- 

Bztract  from  Section  1,  Chapter  tft,  Acte  of  1910. 

Subject  to  the  written  approval  of  the  bank  commissioner,  any 
bank,  at  a  meeting  specially  called  to  consider  the  subject,  may  vote 
to  dissolve  the  corporation  and  liquidate  its  affairs:  provided,  that 
such  a  vote  is  passed  by  at  least  two  thirds  of  the  trustees  or  share- 
holders in  a  savings  bank  or  co-operative  bank  or  by  stockholders  of 
a  trust  company  representing  at  least  two  thirds  of  its  outstanding 
capital  stock.  A  committee  of  three  trustees,  shareholders  or  stock- 
holders shall  thereupon  be  elected,  and,  under  such  reg;ulations  as  may 
be  prescribed  by  tne  bank  commissioner,  shall  hamdate  the  assets, 
and  after  satisf3ring  all  debts  of  the  corporation  shall  distribute  the 
remaining  proceeds  among  those  entitle  thereto  in  proi)ortion  to 
their  respiBCtive  interests  therein. 


The  following  sections  of  chapter  690,  Acts  of  1908,  also 
apply  to  co-operatiye  banks:  — 

PART  I.— SUPERVISION. 

DEFINITIONS. 

Section  1.  In  sections  two  to  fifteen,  inclusive,  of  this  act,  unless  Definitions, 
the  context  otherwise  requires,  the  word  *'bank"  means  a  savings  bank, 
co-operative  bank,  trust  company  or  any  other  person,  partnership, 
association  or  corporation  incorporated  or  doing  a  banking  business  m 
this  commonwealth  which  is  subject  to  the  supervision  of  the  bank 
commissioner. 
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R.  L.  113,  i  10.  Whenever  used  in  this  act,  the  words  ^'savings  banks'',  and,  unless 
the  context  otherwise  requires,  the  words  "such  corporation",  mean 
savings  banks  and  institutions  for  savings,  incorporated  as  such  in 
this  commonwealth. 

APPOINTMENT  OF  BANK  COMMISSIONER. 

1838. 14,  II 1,  7.      Section  2.    There  shall  be  a  bank  commissioner  for  the  common- 
1844*  45*  wealth,  appointed  by  the  governor,  with  the  advice  and  consent  of 

1861*  m,  If  1, 7.  *^®  councd,  who  shall  not  be  an  officer  of  or  directly  or  indirectly  in- 
G.  i.  67.'  II 1,'  2!  terested  in  any  national  bank  or  in  any  bank,  trust  company,  corpora- 

'866,102,111,2.  fJQ 
876.231.111-3.  T 


1876'  Ml*  M  i'-3*  ^^^^l  ^^^^^^^  ^^  occupation  that  requires  his  official  supervision.    He 

P.  8. 116,11.  '  8^^  ^ot  engage  in  any  other  business,  and  shall  hold  his  office  for 

1889. 321,' 1 1.      the  term  of  three  years  from  the  date  of  his  commission  and  until  his 

R^^ii3  n      successor  is  appointed  and  qualified.     He  may  be  removed  by  the 

1906, 204, 'ill, 5.  governor,  with  the  consent  of  the  council.    He  shall  give  bond  with 

148  Maae.  242!     sureties  in  the  sum  of  twenty  thousand  dollars,  to  be  approved  by  the 

treasurer  and  receiver  general,  for  the  faithful  performance  of  his 

duties,  and  the  expense  of  procuring  such  bond  shall  be  paid  by  the 

commonwealth.    He  shall  receive  in  full  compensation  for  his  services 

an  annual  salary  of  five  thousand  dollars. 

salaries  and  allowances. 

1838, 14, 1 9.  Section  3.    The  commissioner  may,  with  the  approval  of  the  gov- 

1859*  148*  *  *'  ^rnor  and  council,  appoint,  and  with  their  consent  remove,  a  deputy 

G.  S.  57, 1 11.  commissioner  to  assist  him  in  his  duties,  who  shall  receive  an  annual 

1862, 212.  salary  of  thirty-five  hundred  dollars,  and  8uch  number  of  examiners, 

1870*  244*  *  *  ^^  ^  ^^^^  salaries  as  may  be  approved  by  the  governor  and  council. 

1876!  231 ',  1 4.  In  case  of  a  vacancy  in  the  office  of  commissioner,  or  during  the  absence 

1879, 124;  or  disability  of  that  officer,  the  deputy  commissioner  shall  perform  the 

1880^61  15  duties  of  the  office.    The  commissioner  may  employ  such  clerks  and 

p.  s.  116,  i  2.  assistants  as  the  public  business  in  his  charge  may  require,  at  salaries 

1882. 148. 1 1.  to  be  approved  by  the  governor  and  council,  and  shall  also  be  allowed 
1889*  77^321  necessary  office  expenses  and  the  actual  expenses  incurred  by  him  and 
1892!  248.  his  subordinates  m  travelling  in  the  performance  of  official  duties. 

1894. 317. 1 2.  The  deputy  commissioner,  examiners,  clerks  and  assistants  shall  give 
1897'  362  bonds  with  sureties  to  be  approved  by  the  conmdssioner,  in  such  sum 
R.  L.  113, 1 2.  as  he  may  require,  for  the  faithful  performance  of  their  duties,  the 
1902, 490.  expense  of  procuring  which  shall  be  paid  by  the  commonwealth. 

1906,  204,  II  2-6.  1912,  616.  1913,  294. 

BOARD   OF  BANK  INCORPORATION. 

1906,204,114,5.  SECTION  4.  The  bank  commissioner,  the  treasurer  and  receiver 
general  and  the  commissioner  of  corporations  shall  constitute  a  board 
of  bank  incorporation,  which  shall  exercise  the  powers  and  i)erform 
the  duties  conferred  or  imposed  upon  them  by  tlus  act  and  upon  the 
board  of  commissioners  of  savings  banks  by  section  two  of  chapter 
one  hundred  and  fourteen  of  the  Revised  Laws,  by  section  twenty  of 
chapter  one  hundred  and  sixteen  of  the  Revised  Laws,  by  chapter  three 
909, 491.  hundred  and  fifty-five  of  the  acts  of  the  year  nineteen  hundred  and 

two,  and  by  sections  three  and  six  of  chapter  three  hundred  and  seventy- 
four  of  the  acts  of  the  year  nineteen  hundred  and  four. 

EXAMINATION  OF  BANKS. 

1838, 14, 1  2.  Section  5.    Except  as  provided  in  the  preceding  section,  the  bank 

i?5i,  127, 1  2.  commissioner  shall  exercise  the  powers  and  perform  the  duties  now 
1866, 192, 11 2, 8.  conferred  or  imposed  by  law  upon  the  board  of  commissioners  of  sav- 
1876',  23i',  I  3.'  ings  banks.  The  commissioner,  either  personally  or  by  his  deputy  or 
fotS'ilS'iS'      examiners,  or  such  others  of  his  assistants  as  he  may  designate,  shall, 

1994,  oil,  I  9. 
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at  least  once  in  each  year,  and  whenever  he  considers  it  expedient,  visit  R.  L.  113,  ( 3. 

each  bank.    At  such  visits  the  person  making  the  examination  shall  {JSa'^JI**^^'^* 

have  free  access  to  the  vaults,  mvestments,  cash,  books  and  papers,  1910,' 622! 

and  shall  examine  the  affairs  of  the  bank  and  ascertain  whether  it  has 

complied  with  the  provisions  of  law.    In  the  case  of  banks  not  subject 

to  the  provisions  of  section  thirty-two  of  this  act  the  person  making  the 

examination  shall  also  ascertain  the  condition  of  the  bank,  and  its  ability 

to  fulfil  its  obligations.    The  commissioner  shall  preserve  a  full  record 

of  such  examinations,  including  a  statement  of  the  condition  of  every 

bank  so  examined.    Such  records,  and  information  contained  in  reports 

of  such  banks,  other  than  information  required  by  law  to  be  published 

or  to  be  open  to  the  inspection  of  the  public,  shall  be  open  only  to  the 

inspection  of  the  commissioner,  his  deputy,  examiners  and  assistants, 

ana  such  other  officers  of  the  commonwealth  as  may  have  occasion 

and  authority  to  inspect  them  in  the  performance  of  their  official 

duties.    The  bank  commissioner  may  furnish  to  the  national  bank  exam-  1912, 173. 

inerSf   the  national  govemmentj   any  organization  created  by  national 

legislation,  or  the  banking  departments  of  other  states,  such  information, 

reports  and  statements  relating  to  the  institutions  under  his  supervision 

as  he  may  deem  best, 

COMMISSIONER  MAT  SUMMON  AND   EXAMINE   OFFICERS. 

Section  6.    The  commissioner,  or  his  deputy  or  examiners  or  such  i838, 14.  {  3. 
others  of  his  assistants  as  he  may  designate,  may  summon  the  trustees,  }g».  27. 
officers  or  agents  of  such  bank,  or  any  other  witnesses,  and  examine  q  g  57  j  I* 
them  relative  to  the  affairs,  transactions  and  condition  of  the  bank,  and  1866/192. }  3. 
for  that  purpose  may  adminster  oaths.    Whoever,  without  justifiable  JJ^fr  ?.}.•  I  ?• 
cause,  refuses  to  appear  and  testify  when  so  required,  or  obstructs  the  ^'94  317,' 1 4.' 
person  making  such  examination  in  the  performance  of  his  duty,  shall  r.  l.  113,  { 4. 
pe  punished  by  a  fine  of  not  more  than  one  thousand  dollars  or  by 
imprisonment  for  not  more  than  one  year. 

EXAMINATION  OF  BANK  ON  REQUEST  OP  OFFICERS,  CREDITORS  OR 
DEPOSITORS. 

Section  7.    Upon  the  written  application  under  oath  to  the  com-  i85i,  127,  ( 4. 
missioner  by  five  or  more  officers,  trustees,  creditors  or  depositors  of  {j*^-,?7„*  l^* 
such  bank  setting  forth  their  interest  and  the  reasons  for  making  an  jgy^'^  ^j'  j 
examination  and  requesting  him  to  examine  such  bank,  he  shall  forth-  p.  8. 116, 
with  make  a  full  investigation  of  its  affairs  in  the  manner  hereinbefore  H *t»  317, 
provided.  ^'  ^-  ^^^'  *  *' 

COMMISSIONER  TO  REPORT  VIOLATIONS  OF  LAW. 

Section  8.    If,  in  the  opinion  of  the  commissioner,  such  bank,  or  i838. 14,  ( 6. 
its  officers  or  trustees  have  violated  any  law  relative  thereto,  he  may  IJ6I,  127,  { 10. 
forthwith  report  such  violation  to  the  attorney-general,  who  shall  forth-  {ggg  192  1 7' 
with,  in  behalf  of  the  commonwealth,  institute  a  prosecution  therefor.  i876|23i,f  3. 
If,  in  the  opinion  of  the  commissioner,  such  bank  is  conducting  any  1878, 263, 1 6. 
part  of  its  Dusiness  in  an  unsafe  or  unauthorized  manner,  he  shall  1394  *  317 '  §  9.* 
direct  in  writing  that  such  unsafe  or  unauthorized  practice  shall  be  r.  l.  113,  { 9. 
discontinued;   and  if  any  such  bank  shall  refuse  or  neglect  to  comply 
with  any  such  direction  of  the  commissioner,  or  if,  in  the  opinion  of 
the  commissioner,  a  trustee  or  officer  of  such  bank  has  abused  his 
trust,  or  has  used  his  official  position  in  a  manner  contrary  to  the 
interests  of  such  bank  or  its  depositors,  or  has  been  negligent  in  the  1010,  622. 
verformance  of  his  duties,  the  commissioner  may  in  the  case  of  a  savings 
bank,  forthwith  report  the  facts  to  the  attorney-general,  who  may, 
after  granting  a  hearing  to  said  savings  bank,  trustee  or  officer,  institute 
proceedings  in  the  supreme  judicial  court  which  shall  have  jurisdiction 
m  equity  of  such  proceedings,  for  the  removal  of  one  or  more  of  the 


r.  §». 
2,  J  4. 
1,1 3. 
6,}  6. 

7,15. 
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trustees  or  officers,  or  of  such  other  proceedings  as  the  case  may  require; 
or  the  commissioner  may,  in  the  case  of  any  bank,  after  giving  a  hearing 
to  the  directors  or  trustees  thereof,  either  report  to  the  shareholders 
thereof,  or,  with  the  consent  in  writing  of  a  board  composed  of  the 
treasurer  and  receiver  general,  the  attorney-general  and  the  commis- 
sioner of  corporations,  publish  such  facts  relative  thereto  as  in  his 
opinion  the  public  interest  may  require. 

[Sections  9,  10  and  11  repealed  by  chapter  399,  Acts  of  1910. 

BOOKS  AND   ACCOUNTS. 

1880*  229*  i  i'  Section  12.    The  conmiissioner  may  prescribe  the  manner  and  form 

p.  s.  116,  i  3*9.  ^^  keeping  the  books  and  accounts  of  such  banks,  the  extent  to  which 

1894,' 317,' J  41.  they  shall  be  audited  and  the  manner  of  safeguarding  the  money  and 

R.  L.  113,  S  46.  securities. 

1910,  622. 

REPORTS  OF  BANKS. 

If  8  ^s^'/sa*  Section  13.    In  addition  to  the  reports  required  by  law  to  be  made, 

1846,"^;  sMch  banks  shall  make  such  other  statements  and  reports  to  the  com- 

86, 5  2.'  missioner  as  he  may  require.    The  commissioner  shall  furnish  blank 

1866  192  \  6^**  ^^™^  ^^^  ^  statements  or  reports  required  to  be  made  to  him.    Any 

1867*,  203,'  i  2.  ^O'^k  neglecting  to  make  the  returns  required  by  law  or  by  the  bank  com- 

18761 203i  i  24.  missioner.  or  failing  to  amend  such  report  vnihin  fifteen  days  after  notice 

P  ^1'  m'  1 42  ^^^^  ^^           commissioner,  shaU  forfeit  to  the  commoniDecM,  five  dollars 

1894, 317,' §44.  f*^  ^^"^^  ^V  during  which  such  neglect  continue,  to  be  recovered  by  an 

R.  L.  113'  { 49.  information  in  equity  in  the  name  of  the  attorney-general  at  the  rdation 

1912, 97.  qf  ih^  bank  commissioner,  brought  in  the  supreme  judicial  court  for  the 
county  of  Suffolk. 

PENALTY  FOR  MAKING   FALSE   REPORTS. 

R^  L  ^113  s  51  Section  14.  An  officer,  agent,  clerk  or  servant  of  such  bank  who 
•  *  *  refuses  or  neglects  to  make  a  report  or  statement  lawfully  required  by 
the  commissioner,  or  who  knowingly  msd^es  a  false  report  or  ^tement 
to  the  commissioner,  or  his  deputy,  examiners  or  assistants,  shall  be 
punished  by  a  fine  of  not  more  than  one  thousand  dollars  or  by  im- 
prisonment in  the  house  of  correction  for  not  more  than  three  years, 
or  by  both  such  fine  and  imprisonment. 

REPORT  TO  GENERAL  COURT. 

ifs  *36'«  83*  Section  15.  On  or  before  the  third  Wednesday  in  each  January,  the 
1846!*49:  commissioner  shall  communicate  to  the  genersd  court  an  abstract  oif  his 

86,  i  2. '  report  and  such  suggestions  as  he  may  consider  expedient  relative  to 

18*66*192^6**  *^®  general  conduct  and  condition  of  such  banks,  and  on  or  before 
18671 203,'  1 2.  March  fifteenth  a  statement  of  the  condition  of  every  incorporated 
1876!  203*.  1 24.  bank,  including  incorporated  banks  in  the  hands  of  receivers,  from 
p  ^1*  ne'  I  42  ^^^^  ^  report  has  been  received  for  the  preceding  year,  together 
1894, 317,'  I  44.  ^^^^  s^^h  Other  information  relative  to  the  affairs  of  the  said  banks 
R.  L.  113,  s  49.  as,  in  his  opinion,  the  public  interest  may  require.  The  bank  00m- 
1910, 393.  missioner  is  authorized  to  have  printed  five  hundred  additional  copies 

of  the  abstract  of  his  report  and  five  himdred  additional  copies  of  the 
legal  investments  for  savings  banks  as  contained  in  said  report. 

UNAUTHORIZED  BANKING  PROHIBITED. 

ififl?'  Mn'  *  ^*  Section  16.    No  corporation,  either  domestic  or  foreign,  and  no 

1894!  317!  §  62.     person,   partnership  or  association  except  savings  banks  and  trust 
R.  L.  113,  ( li.    companies  incorporated  under  the  laws  of  this  commonwealth,  or  such 
1906,377,  s  1.      foreign  banking  corporations  as  were  doing  business  in  this,  common- 
wealth and  were  subject  to  examination  or  supervision  of  the  commis- 
sioner on  June  first,  nineteen  hundred  and  six,  shall  hereafter  make 
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use  of  any  sign  at  the  place  where  its  business  is  transacted  having 
thereon  any  name,  or  other  word  or  words  indicating  that  such  place 
or  office  is  the  place  or  office  of  a  savings  bank.  Nor  shall  such  cor- 
poration, person,  partnership  or  association  make  use  of  or  circulate 
any  written  or  printed  or  partly  written  and  partly  printed  paper 
whatever,  having  thereon  any  name,  or  other  word  or  words,  indicat- 
ing that  such  business  is  the  business  of  a  savings  bank;  nor  shall  any 
such  corporation,  person,  partnership  or  association,  or  any  agent  of  a 
foreign  corporation  not  having  an  established  place  of  business  in  this 
commonwealth,  solicit  or  receive  deposits  or  transact  business  in  the 
way  or  manner  of  a  savings  bank,  or  in  such  a  way  or  manner  as  to 
lead  the  public  to  believe,  or  as  in  the  opinion  of  the  commissioner 
might  lead  the  public  to  believe,  that  its  business  is  that  of  a  savings 
bank.  Nor  shall  any  person^  partnership,  corporation  or  association  1909,  «i. 
except  co-operative  hanks  incorporated  under  the  laws  of  this  Common^  wi^.  6io. 
wealth  and  corporations  described  in  the  first  sentence  of  this  section  here' 
after  transact  business  under  any  name  or  title  which  contains  the  words 
**bank"  or  **banking'\  as  descriptive  of  said  businesSf  or,  if  he  or  it  does  a 
banking  business  or  makes  a  business  of  receiving  money  on  deposit,  under 
any  name  or  title  which  contains  the  word  *^ trust**,  as  descriptive  of  said 
business. 

Penalty  therefor. 

Section  17.    The  commissioner  or  his  deputy  or  examiners  shall  }|89, *^'  **• 
have  authority  to  examine  the  accounts,  booli  and  papers  of  any  cor-  Jggj*  ^'  ^  52. 
poration,  person,  partnership  or  association  which  does  a  banking  r.  l.  113,  ( li. 
business  or  makes  a  business  of  receiving  money  on  deposit,  or  which  }J06, 377,  S  2. 
has  the  words  "bank",  "banking"  or  ^Urust"  in  the  name  under  which  *®**'  *'"* 
its  business  is  conducted,  in  order  to  ascertain  whether  such  corporation, 
person^  partnership  or  association  has  violated  or  is  violating  any 
provision  of  section  sixteen;  and  any  corporation,  person,  partnership 
or  association  violating  any  provision  of  section  sixteen  shall  forfeit 
to  the  commonwealth  one  hundred  dollars  a  day  for  every  day  or 
part  thereof  during  which  such  violation  continues.     Any  violation  of 
the  provisions  of  section  sixteen  shall  forthwith  be  reported  by  the 
commissioner  to  the  attorney-general.     The  said  forfeiture  may  be 
recovered  by  an  information  or  other  appropriate  proceeding  brought 
in  the  supreme  judicial  court  or  superior  court  in  the  name  of  the 
attorney-general.     Upon  such  information  or  other  proceeding  the 
court  may  issue  an  injunction  restraining  such  corporation,  person, 
partnership  or  association  from  further  prosecution  of  its  business 
within  the  commonwealth  during  the  pendency  of  such  proceeding  or 
for  all  time,  and  may  make  such  other  order  or  decree  as  equity  and 
justice  may  require. 
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STATUTES  RELATING  TO  CREDIT  UNIONS. 


Chapter  41S,  AcU  of  lf09. 

Section  1.    In  this  act  the  words  "credit  union"  shall  mean  a  co-  Term 
operative  association  formed  for  the  purpose  of  promoting  thrift  among  deSned. 
its  members. 

Section  2.    A  credit  union  may  receive  the  savings  of  its  members  Businees  that 
in  payment  for  shares  or  on  deposit;    may  lend  to  its  members  at  ?*JLSj-^°® 
reasonable  rates  or  invest  as  hereinafter  provided,  the  funds  so  ac-  Sni^J^** 
cumulated;   and  may  undertake  such  other  activities  relating  to  the 
purpose  of  the  association,  as  its  by-laws  may  authorize. 

Section  3.    Seven  or  more  citizens  of  this  commonwealth  who  Incorporation 
have  associated  themselves  by  an  agreement  in  writing  for  the  purpose  ^^  credit 
of  forming  a  credit  union  may,  with  the  consent  of  the  board  of  bank  "'"®°'- 
incorporation,  become  a  corporation  upon  complying  with  all  the  pro- 
visions of  section  three  of  chapter  one  hundred  and  fourteen  of  the 
Revised  Laws,  except  those  which  relate  to  the  limit  of  capital  to  be 
accumulated.    The  board  of  bank  incorporation  is  hereby  authorized 
to  grant  such  consent  when  it  is  satisfied  that  the  proposed  field  of 
operation  is  favorable  to  the  success  of  such  credit  union,  and  that  the 
standing  of  the  proposed  members  is  such  as  to  give  assurance  that 
its  affairs  will  be  administered  in  accordance  with  the  spirit  of  this  act. 

Section  4.    No   person,    partnership,    association   or   corporation.  Certain  asao- 
except  corporations  formed  under  the  provisions  of  this  act,  shall  here-  ciation«,  etc., 
after  transact  business  under  any  name  or  title  which  contains  the  two  prohibited 
words  "credit"  and  "union."    The  provisions  of  section  seventeen  of  thewordS"^ 
chapter  five  hundred  and  ninety  of  tne  acts  of  the  year  nineteen  hun-  " credit" 
drea  and  eight  shall  apply  to,  and  as  prescribed  therein  proceedings  J?J^  **  union," 
shall  be  brought  against,  any  person,  partnership,  association  or  cor- 
poration which  violates  the  provisions  of  this  section. 

Section  5.    The  provisions  of  sections  one  to  sixteen,  both  inclusive.  Certain 
of  said  chapter  five  hundred  and  ninety  shall  apply  to  such  corpora-  p"*T*"**°*^  ,. 
tion  and  its  directors,  conmiittees  and  officers,  and  they  shall  be  subject  iSSlns!^^**^ 
to  the  supervision  of  the  bank  commissioner  in  the  manner  and  to  the 
extent  set  forth  in  said  sections. 

Section  6.    The  by-laws  shall  prescribe  —  By-laws. 

(a)  The  name  of  the  corporation. 

(b)  The  purposes  for  which  it  is  formed. 

(c)  The  conditions  of  residence  or  occupation  which  qualify  persons 
for  membership. 

(d)  The  par  value  of  the  shares  of  capital  stock. 

(e)  The  conditions  on  which  shares  may  be  paid  in,  transferred  and 
withdrawn. 

(f)  The  conditions  on  which  deposits  may  be  received  and  with- 
drawn. 

(g)  The  method  of  receipting  for  money  paid  on  account  of  shares 
or  deposited. 

(h)  The  number  of  directors  and  number  of  members  of  the  credit 
committee. 

(i)   The  duties  of  the  several  officers. 

Q)  The  fijies,  if  any,  which  shall  be  charged  for  failure  to  meet 
obligations  to  the  corporation  punctually. 
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(k)   The  date  of  the  annual  meeting  of  members. 

(1)   The  manner  in  which  members  shall  be  ^tified  of  meetings. 

(m)  The  number  of  members  which  shall  constitute  a  quorum  at 
meetings. 

(n)  Such  other  regulations  as  may  seem  necessary. 

Section  7.  No  such  corporation  shall  receive  deposits  or  pa3rments 
on  account  of  shares,  or  make  any  loans,  until  its  oy-laws  have  been 
approved  in  writing  by  the  bank  commissioner,  nor  shall  any  amend- 
ments to  its  by-laws  become  operative  until  they  have  so  been  ap- 
proved. 

Section  8.  The  fiscal  year  of  every  such  corporation  shall  end  at 
the  close  of  business  on  the  thirty-first  day  of  October.  The  annual 
meeting  of  the  corporation  shall  be  held  at  sudi  time  and  place  as  the 
by-laws  prescribe.  Special  meetings  may  be  hdd  by  order  of  the 
directors  or  the  supervisory  committee,  and  the  clerk  uiall  give  notice 
of  special  meetings  upon  request  in  writing  of  ten  members.  Notice 
of  all  meetings  of  the  corporation  shall  be  given  in  the  manner  pre- 
scribed by  the  by-laws.  No  person  shall  be  entitled  to  vote  who  has 
not  been  a  member  for  more  than  three  months^  but  this  restriction 
shall  not  apply  during  the  first  twelve  months  ol  the  existence  of  the 
corporation,  nor  shall  any  member  vote  by  proxy,  or  have  more  than 
one  vote.  At  the  annual  meeting  the  members  shall,  upon  recommenda- 
tion of  the  board  of  directors,  declare  dividends  and  fix  the  amount  of 
the  entrance  fee.  At  any  meeting,  the  members  may  decide  upon  any 
question  of  interest  to  the  corporation;  and  upon  appeal  of  two  mem- 
bers, may  reverse  decisions  of  the  credit  committee  or  board  of  di- 
rectors; and,  by  a  three  fourths  vote  of  those  present,  provided  the 
notice  of  the  meeting  shall  have  specified  the  question  to  be  considered, 
may  amend  the  by-laws. 

Section  9.  At  the  annual  meeting  the  members  shall  elect  a  board 
of  directors  of  not  less  than  five  members,  a  credit  committee  of  not 
less  than  three  members,  and  a  supervisory  committee  of  three  mem- 
bers. No  member  of  said  board  shall  be  a  member  of  either  one  of 
said  committees  nor  shall  one  person  be  a  member  of  more  than  one  of 
said  committees,  and  all  members  thereof,  as  well  as  all  officers  whom 
they  may  elect,  shall  be  sworn  and  shall  hold  their  several  offices  until 
others  are  elected  and  qualified  in  their  stead;  and  a  record  of  every 
such  qualification  shall  be  filed  and  preserved  with  the  records  of  the 
corporation. 

Section  10.  At  their  first  meeting  the  board  of  directors  shall 
elect  from  their  number  a  president,  a  vice-president,  a  clerk  and  a 
treasurer  who  shall  be  the  executive  officers  of  the  corporation.  The 
board  of  directors  shall  have  the  general  management  of  the  affairs, 
funds  and  records  of  the  cori)oration,  and  shall  meet  as  often  as  may 
be  necessary.    It  shall  be  their  special  duty,  — 

(a)  To  act  upon  all  applications  for  membership. 

(b)  To  act  upon  the  expulsion  of  members. 

(c)  To  fix  the  amount  of  surety  bond  which  shall  be  required  of 
each  officer  having  custody  of  the  funds. 

(d)  To  determine  the  rate  of  interest  which  shall  be  allowed  on 
deposits. 

(e)  To  fill  vacancies  in  the  board  of  directors  or  in  the  credit  com- 
mittee of  the  corporation  until  the  election  and  qualification  of  officers 
to  fill  said  vacancies. 

(f)  To  make  recommendations  to  meetings  of  the  members  relative 
to  the  amount  of  entrance  fee;  the  maximum  number  of  shares  which 
may  be  held  by.  and  the  maximum  amount  which  may  be  lent  to,  any 
one  member;  the  dividend  to  be  declared;  amendments  to  the  by- 
laws; and  any  other  matters  which,  in  their  opinion,  the  members 
should  decide. 
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Section  11.    The  credit  committee  shall  approve  every  loan  or  Duties 
advance  made  by  the  corporation.    Every  application  for  a  loan  shall  of  credit 
be  made  in  writmg  and  shall  state  the  piUTpose  for  which  the  loan  is  «»»™>t*««- 
desired  and  the  security  offered.    No  loan  shall  be  made  unless  the 
credit  committee  is  satisfied  that  it  promises  to  benefit  the  borrower, 
nor  unless  it  has  received  the  unanimous  approval  of  those  members  of 
said  committee  who  were  present  when  it  was  considered,  nor  if  any 
member  of  said  conmiittee  shall  disapprove  thereof;  but  the  applicant 
for  a  loan  may  appeal  from  the  decision  of  the  credit  committee  to  the 
board  of  directors. 

Section  12.    The  supervisory  committee  shall  inspect  the  securities,  Duties, of 
cadi  and  accounts  of  the  corporation  and  supervise  the  acts  of  its  supervisory 
board  of  directors,  credit  committee  and  officers.     At  any  time  the  <»™°ii*t®®- 
supervisory  committee,  by  a  unanimous  vote,  may  suspend  the  credit 
committee  or  any  officer  elected  by  the  board  of  directors,  and  by  a 
majority  vote  may  call  a  meeting  of  the  shareholders  to  consider  any 
violation  of  this  act  or  of  the  by-laws,  or  any  practice  of  the  corpora- 
tion which,  in  the  opinion  of  said  committee,  is  unsafe  or  unauthorized. 
Within  seven  days  ^ter  the  suspension  of  the  credit  committee  the 
supervisory  committee  shall  cause  notice  to  be  given  of  a  special  meet- 
ing of  the  members  to  take  such  action  relative  to  such  suspension  as 
may  seem  necessary.    The  supervisory  committee  shall  fill  vacancies  in 
their  own  number  until  the  next  annual  meeting. 

Section  13.    The  capital  of  the  corporation  shall  be  unlimited  in  Capital 
amount.    Shares  of  capital  stock  may  be  subscribed  for  and  paid  in  in  stock. 
such  manner  as  the  by-laws  shall  prescribe. 

Section  14.  Shares  may  be  i.ssued  and  deposits  received  in  the  issue  of 
name  of  a  minor,  and  such  shares  and  deposits  may,  in  the  discretion  shares,  etc. 
of  the  directors,  be  withdrawn  by  such  minor  or  by  his  parent  or  guar- 
dian, and  in  either  case  payments  made  on  such  withdrawals  shall  be 
valid.  If  shares  are  held  or  deposits  made  in  trust  the  name  and  resi- 
dence of  the  beneficiary  shall  be  disclosed  and  the  account  shall  be 
kept  in  the  name  of  such  holder  as  trustee  for  such  person.  If  no  other 
notice  of  the  existence  and  terms  of  such  trust  has  been  given  in  writing 
to  the  corporation,  such  shares  or  deposits  may,  upon  the  death  of  the 
trustee,  be  withdrawn  by  the  person  for  whom  the  amount  of  such 
shares  was  paid  in  or  for  whom  such  deposit  was  made,  or  by  his  legal 
representative. 

Section  15.    The  capital,  deposits  and  surplus  funds  of  the  cor-  Disposition 
poration  shall  be  either  lent  to  the  members  for  such  purposes  and  upon  ol  funds, 
such  security  and  terms  as  the  credit  committee  shall  approve,  or  de- 
posited to  the  credit  of  the  corporation  in  savings  banks  or  trust  com- 
panies incorporated  under  the  laws  of  this  commonwealth,  or  in  national 
Sanks  located  theroiji. 

Section  16.    A  borrower  may  repay  the  whole  or  any  part  of  his  Payment  of 
loan  on  any  day  on  which  the  office  of  the  corporation  is  open  for  the  *o»»^' 
transaction  of  business.    For  failure  to  pay  the  interest  or  any  instal- 
ment required  by  the  terms  of  the  loan,  the  borrower  may  be  fined  if 
the  by-laws  so  prescribe. 

Section  17.    No  member  of  the  board  of  directors  or  of  the  credit  Certain 
or  supervisory  committee  shall  receive  any  compensation  for  his  services  o®**^  °ot  ^ 
as  a  member  of  said  board  or  committees,  nor  shall  any  member  of  the  ^JJl[tion!"' 
credit  or  supervisory  committee,  either  directly  or  indirectly  borrow 
from,  or  become  surety  for  any  loan  or  advance  made  by  the  corpora- 
tion.   But  the  officers  elected  by  the  board  of  directors  may  receive 
such  compensation  as  said  board  shall  authorize. 

Section  18.    The  board  of  directors  may  expel  from  the  corpora-  Expulsion  of 
tion  any  member  who  has  not  carried  out  his  engagements  with  the  m«inb«™- 
corporation,  or  has  been  convicted  of  a  criminal  offence,  or  neglects  or 
refuses  to  comply  with  the  provisions  of  this  act  or  of  the  by-laws,  or 
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whose  private  lifa  is  a  source  of  scandal,  or  who  habitually  neglects  to 
pay  his  debts,  or  shall  become  insolvent  or  bankrupt,  or  shfdl  have 
deceived  the  corporation  with  regard  to  the  use  of  borrowed  money; 
but  no  member  shall  so  be  expelled  until  he  has  been  informed  in  writing 
of  the  charges  against  him,  and  an  opportunity  has  been  given  to  him, 
after  reasonable  notice,  to  be  heard  thereon. 

Section  19.  The  amounts  paid  in  on  shares  or  deposited  by  mem- 
bers who  have  withdrawn  or  have  been  expelled  shall  be  paid  to  them, 
but  in  the  order  of  withdrawal  or  expulsion  and  only  as  funds  therefor 
become  available  and  after  deducting  any  amounts  due  by  said  mem- 
bers to  the  corporation;  but  such  expulsion  shall  not  operate  to  relieve 
a  member  from  any  remaining  liability  to  the  corporation. 

Section  20.  Immediately  before  a  meeting  of  the  directors  called 
to  recommend  the  declaration  of  a  dividend,  the  supervisory  committee 
shall  make  a  thorough  audit  of  the  receipts,  disbursements,  income, 
assets  and  liabilities  of  the  corporation  for  the  fiscal  year,  and  shall 
make  a  fuU  report  thereon  to  the  directors.  Said  report  shall  be  read 
at  the  annual  meeting  and  shall  be  filed  and  preserved  with  the  records 
of  the  corporation. 

Section  21.  At  the  annual  meeting  a  dividend  may  be  declared 
from  income  which  has  been  actually  collected  during  the  fiscal  year 
next  preceding,  or  during  the  months  which  have  elapsed  since  the 
corporation  began  business,  and  which  remains  after  the  deduction  of 
all  expenses,  losses,  interest  on  deposits,  and  the  amount  required  to 
be  set  apart  as  a  guarantv  fund.  Such  dividend  shall  be  paid  on  all 
fully  paid  shares  outstanding  at  the  close  of  the  fiscal  year,  but  shares 
which  become  fully  paid  during  the  year  shall  be  entitled  only  to  a 
proportional  part  of  said  dividend,  calculated  from  the  first  day  of  the 
month  following  such  payment  in  full.  Dividends  due  to  a  member 
shall  be  paid  to  him  in  cash  or  credited  to  the  account  of  partly  paid 
shares  for  which  he  has  subscribed. 

Section  22.  Immediately  before  the  payment  of  each  dividend, 
there  shall  be  set  apart  as  a  guaranty  fund  twenty  peir  cent  of  the  net 
income  which  has  accumulate!  during  the  fiscal  year.  Said  fund  and 
the  investments  thereof  shall  belong  to  the  corporation  and  shall  be 
held  to  meet  contingencies  or  losses  in  its  business.  All  entrance  fees 
shall  be  added  at  once  to  the  guaranty  fund.  But  upon  recommenda- 
tion of  the  board  of  directors  the  members  at  an  annual  meeting  may 
increase,  and  whenever  said  fund  equals  or  exceeds  the  amount  of 
capital  stock  actually  paid  in,  may  decrease,  the  proportion  of  profits 
which  is  required  by  this  section  to  be  set  apart  as  a  guaranty  fund. 

Section  23.  At  any  meeting  specially  called  to  consider  the  subject, 
the  members,  upon  the  unanimous  recommendation  of  the  board  of 
directors,  may  vote  to  dissolve  the  corporation,  psovided  at  least  two 
thirds  of  the  members  are  present  at  such  meeting^  and  provided  not 
more  than  ten  members,  either  in  person  or  by  written  notice,  object 
thereto.  A  committee  of  three  shall  thereupon  be  elected  to  liquidate 
the  assets  of  the  corporation,  and  each  share  of  the  capital  stock,  ac- 
cording to  the  amount  paid  in  thereon,  shall  be  entitled  to  its  pro- 
portion of  the  proceeds  after  all  deposits  and  debts  of  the  corporation 
have  been  paid. 

Section  24.  Within  twenty  days  after  the  last  business  day  of 
October  in  each  year,  every  such  corporation  shall  make  to  the  b&nk 
commissioner  a  report  in  such  form  as  he  may  prescribe,  signed  by  the 
president,  treasurer  and  a  majority  of  the  supervisory  committee,  who 
shall  certify  and  make  oath  that  the  report  is  correct  according  to 
their  best  knowledge  and  belief.  Any  such  corporation  which  neglects 
to  make  the  said  report  within  the  time  herein  prescribed  shall  forfeit 
to  the  commonwealth  five  dollars  for  each  day  during  which  such 
neglect  continues. 
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Section  25.    The  provisions  of  section  twenty-three  of  chapter  Provisbns 
fourteen  of  the  Revised  Laws,  and  the  provisions  of  chapter  six  hundred  <>'  ^^^''^^t 
and  five  of  the  acts  of  the  year  nineteen  hundred  and  eight  shall  apply,  SnSJL. 
and  the  provisions  of  section  one  of  chapter  one  hundred  and  fourteen 
of  the  Revised  Laws  shall  not  apply  to  credit  unions  incorporated 
under  the  provisions  of  this  act. 

Chaptor  4S7,  AcU  of  1S14. 

An  Act  to  facilitate  rural  credits  and  to  enlarge  the  powers 
OP  CREorr  unions. 

Section  1.  Credit  unions  incorporated  under  the  provisions  of 
chapter  four  hundred  and  nineteen  of  the  acts  of  the  year  nineteen 
hundred  and  nine  may  lend  money,  on  the  security  of  first  mortgages 
of  real  estate,  for  the  purposes  and  on  the  terms  and  conditions  here- 
inafter stated. 

Section  2.  Such  loans  shall  be  made  to  members  only,  shall  in  no 
case  exceed  in  amount  two  thirds  of  the  value  of  the  property  pledged 
as  security,  and  shall  be  applied  to  the  following  purposes  only:  (a) 
clearing,  draining  or  otherwise  reclaiming  and  permanently  improving 

X cultural  lands:  (6)  the  providing  of  facilities  for  irrigation;  (c)  the 
iting  and  early  care  of  orchards;  (d)  the  erection  of  silos,  cold 
storage  plante,  greenhouses  and  permanent  farm  buildings;  (e)  the 
purchase  of  farms  and  farm  lands  for  personal  occupation  and  manage- 
ment; (/)  the  discharge  of  existing  farm  mortgages;  and  (g)  subject 
to  the  approval  of  the  bank  commissioner,  such  other  improvements 
of  a  permanent  nature  as,  in  the  opinion  of  the  directors,  tend  to  de- 
velop agricultural  resources  and  to  increase  the  value  of  the  security. 
The  mortgage  deeds  securing  such  loans  shall  contain  a  provision  for 
immediate  foreclosure  if  the  money  lent  is  applied  in  whole  or  in  part 
to  purposes  not  hereby  authorized,  or  if  in  the  opinion  of  the  directors, 
it  is  being  spent  unwisely  or  wastefully. 

Section  3.  Loans  under  the  authority  of  this  act  shall  be  for  the 
term  of  forty  years;  but  the  borrower  may  repay  the  whole  or  any  part 
of  his  loan  on  any  day  on  which  the  office  of  the  corporation  is  open 
for  business.  For  failure  to  pay,  when  due,  the  interest  or  any  instal- 
ment or  additional  charge  required  by  the  terms  of  the  loan,  the  borrower 
may  be  fined,  if  the  by-laws  so  prescribe;  but  no  mortgage  shall  be 
foreclosed  because  of  such  delayed  payments  or  fines  unpaid,  until  the 
sum  thereof  is,  in  the  opinion  of  the  directors,  so  large  as  to  cause  the 
total  liability  of  the  borrower  to  exceed  two  thirds  of  the  value  of  the 

Eroperty  pledged.  The  loans  shall  bear  interest  at  a  rate  not  exceeding 
ve  per  cent  per  annum,  payable  semi-annually,  and  the  borrower 
shall  also  pay  one  per  cent  a  year  to  provide  for  the  amortization  of 
the  loans,  together  with  such  further  sum,  not  exceeding  one  half  of 
one  per  cent  a  year,  to  defray  the  expenses  of  management,  as  the  by- 
laws may  prescribe. 

Section  4.  Credit  unions  may,  with  the  approval  of  the  bank  com- 
missioner, issue  non-taxable  forty-year  debenture  bonds  to  an  amount 
not  exceeding  eighty  per  cent  of  the  total  mortgage  loans  outstanding 
at  the  date  of  issue.  The  bank  commissioner  shaJl  at  least  twice  a  year 
examine  all  credit  unions  issuing  such  bonds,  and  may  require  the  re- 
tirement of  any  debenture  bonds  outstanding  in  excess  of  the  said 
eighty  per  cent.  Li  case  of  such  retirement,  bonds  to  the  required 
amount  shall  be  called  for  pajrment  in  the  order  of  their  issue,  and 
interest  upon  bonds  so  called  shall  cease  after  such  date  as  the  bank 
commissioner  may  prescribe.  In  case  of  failure  of' a  credit  union  to 
pay  the  interest  upon  its  debenture  bonds  or  the  principal  when  due. 
the  debenture  bonds  shall  be  an  underlying  lien  on  all  its  assets,  ana 
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the  bank  commissioner  shall  at  once  take  possession  of  said  assets  and 
wind  up  the  affairs  of  the  corporation. 

Section  5.  Before  a  credit  union  shall  make  any  mortgage  loans 
or  issue  any  debenture  bonds  under  the  authority  of  this  act,  it  shall 
make  such  provision  in  its  by-laws  for  the  application  of  principal 
instalments  to  the  amortization  of  loans  as  the  bank  commissioner 
shall  certify  to  be  just  both  to  the  borrower  and  to  the  holder  of  the 
debenture  bonds.  By-laws  so  made  and  approved  shall  not  be  changed 
without  the  approval  of  the  bank  comnussioner,  and  he  shall  have 
power  to  reqmre  the  by-laws  to  be  revised  from  time  to  time  and,  if 
necessary,  to  secure  their  enforcement  by  mandamus  proceedings  in 
the  superior  court. 

Section  6.  For  the  purposes  of  this  act,  a  farm  is  hereby  defined 
as  any  tract  of  land  of  not  less  than  two  acres,  cultivated  or  managed 
wholly  or  principally  for  the  purpose  of  obtaining  a  revenue  from  the 
sale  of  farm,  dauy  or  poultry  products.       Approved  April  28,  1914- 

8«ctloiii  1  to  19,  IncltuiTe,  of  chapter  ftO,  Acts  of  ItOt,  abo  H>pt7  to 
Credit  Unions,  and  i^pear  on  pic«  tu  of  this  Appendix. 
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Adams  Co-operatiye  Bank, 4 

Amesbnrj  Co-operative  Bank, 6 

Arlington  Co-operative  Bank, 8 

Athol  Co-operative  Bank, 10 

Attleborongh  Co-operative  Bank, u 

Anbomdale  Co-operative  Bank, 16 

Avon  Co-operative  Bank, 18 

Bald  win  ville  Co-operative  Bank, 20 
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Danvers  Co-operative  Bank, 56 

Dedham  Co-operative  Bank, 00 
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Easthampton  Co-operative  Bank, 66 

Everett  Co-operative  Bank, 80 

Fall  River  Co-operative  Bank, 82 

Lafayette  Co-operative  Bank, 146 

People's  Co-operative  Bank, 228 

Troy  Co-operative  Bank 292 

Fidelity  Co-operative  Bank, 88 

Fitchburg  Co-operative  Bank, 90 

Foxborongh  Co-operative  Bank 94 

Framingbam  Co-operative  Bank,    .....  96 

^Dean  Co-operative  Bank, 58 

Gardner  Co-operative  Bank, 98 

Gloncestor  Co-operative  Bank, 102 

Grafton  Co-operative  Bank, 104 

Housatonic  Co-operative  Bank, 132 

Greenfield  Co-operative  Bank, 106 

Groveland  Co-operative  Bank, 108 

f  Citizens'  Co-operative  Bank, 48 

(  Haverhill  Co-operative  Bank, 114 

Hingham  Co-operative  Bank, 122 

Holbrook  Co-operative  Bank, 124 

f  City  Co-operative  Bank, 50 

I  Holyoke  Co-operative  Bank, 126 

Hudson  Co-operative  Bank, 134 

Ipswich  Co-operative  Bank 142 

{Atlantic  Co-operative  Bank, 12 

Lawrence  Co-operative  Bank 148 

Merrimack  Co-operative  Bank, 184 

Leominster  Co-operative  Bank, 150 

{B.  F.  Butler  Co-operative  Bank, 24 
Lowell  Co-operative  Bank,       .                      .       .               .154 

Middlesex  Co-operative  Bank, 188 

{Equitable  Co-operative  Bank, 74 

Lincoln  Co-operative  Bank, 152 

Lynn  Co-operative  Bank, 156 

Maiden  Co-operative  Bank, 158 

Mansfield  Co-operative  Bank, 160 
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Pittsfield, 

Ply  month, 
Qnincy,  . 
Randolph, 
Reading, . 
Revere,  . 
Rockland, 

Salem,     . 

Sandwich, 
Saugns,  . 
Sharon,  . 
Shirley,    . 

Somenrille, 

Sonth  Braintree, 
Sonthbrldge,   . 
South  Weymouth, 
Springfield,      . 
Stoneham, 
Stoughton, 

Taunton, 

Tilbury,  . 
Wakefield, 
Walpole, . 


OORPORATB  NAMB.  PAOB 

Marblehead  Co-operative  Bank, 162 

.     Marlborough  Co-operative  Bank, 164 

Medfield  Co-operative  Bank, 174 

f  Hillside  Co-operative  Bank, 120 

I  Medford  Co-operative  Bank, 176 

Melrose  Co-operative  Bank, 180 

.     Economy  Co-operative  Bank, 70 

Middleborough  Co-operative  Bank, 186 

.     Milford  Co-operative  Bank, 190 

.     Henry  Wilson  Co-operative  Bank, 116 

Needham  Co-operative  Bank 196 

f  Acushnet  Co-operative  Bank, 2 

'  1  New  Bedford  Co-operative  Bank, 198 

/     Newburyport  Co-operative  Bank,    .  .   ^  .  .200 

{Newton  Co-operative  Bank, 202 

Newton  South  Co-operative  Bank, 204 

West  Newton  Co-operative  Bank, 322 

.     North  Abington  Co-operative  Bank, 208 

.     Northampton  Co-operative  Bank, 210 

North  Dighton  Co-operative  Bank, 214 

.     North  Easton  Co-operative  Bank, 218 

.     North  Weymouth  Co-operative  Bank, 220 

Norwood  Co-operative  Bank, 222 

Orange  Co-operative  Bank, 224 

.     Peabody  Co-operative  Bank, 226 

I  Pittsfield  Co-operative  Bank, 232 

*  I  Union  Co-operative  Bank, 296 

Plymouth  Co-operative  Bank, 234 

.     Qnincy  Co-operative  Bank, 238 

Randolph  Co-operative  Bank, 240 

Reading  Co-operative  Bank, 242 

.     Revere  Co-operative  Bank, 246 

Rockland  Co-operative  Bank, 248 

(  Roger  Conant  Co-operative  Bank, 250 

(  Salem  Co-operative  Bank 256 

Sandwich  Co-operative  Bank, 258 

Sangus  Co-operative  Bank, 260 

Sharon  Co-operative  Bank,      « 264 

Shirley  Co-operative  Bank, 268 

{Somerville  Co-operative  Bank, 270 

West  Somerville  Co-operative  Bank, 326 

Winter  Hill  Co-operaUve  Bank, 336 

Braintree  Co-operative  Bank, 28 

.     Southbridge  Co-operative  Bank, 274 

South  Weymouth  Co-operative  Bank, 278 

.     Springfield  Co-operative  Bank, 280 

Stoneham  Co-operative  Bank, 282 

.     Stoughton  Co-operative  Bank, 284 

'  East  Taunton  Co-operative  Bank, 68 

Mechanics'  Co-operative  Bank, 172 

Taunton  Co-operative  Bank, 288 

'  Weir  Co-operative  Bank, 316 

.     Martha's  Vineyard  Co-operative  Bank, 166 

Wakefield  Co-operative  Bank, 302 

Walpole  Co-operative  Bank, 304 
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Waltham, 

Watortown,     . 
Webster,  . 
Wellesley, 
Westfield, 
West  Springfield, 
Weymoath,     . 
Whitman, 
Winchendon,  . 
Winchester,     . 
Winthrop, 
Wobum, . 
WoUaston, 

Worcester, 
Wrentham, 


OORPO&ATB    NAME. 

(  Waltham  Co-operatlYe  Bank,  . 
(  Watch  City  Cooperative  Bank, 
Watertown  Co-operative  Bank, 
Webster  Co-operative  Bank,    . 
Wellesley  Co-operative  Bank, . 
Westfleld  Co-operative  Bank,  . 
West  Springfield  Co-operative  Bank 
South  Shore  Co-operative  Bank, 
Whitman  Co-operative  Bank,  . 
Winchendon  Co-operative  Bank, 
Winchester  Co-operative  Bank, 
Winthrop  Co-operative  Bank, 
Wobnm  Co-operative  Bank,    . 
Wollaston  Co-operative  Bank, . 
f  Equity  Co-operative  Bank, 
I  Home  Co-operative  Bank, 
1 1ndependent  Co-operative  Bank, 
^  Worcester  Co-operative  Bank, 
Wrentham  Co-operative  Bank, 


308 
310 
314 
318 
320 
328 
276 
330 
332 
334 
338 
340 
342 
76 
128 
138 
344 
348 


Attleboro, 
Chartiey, . 
Plainville, 


SAVINGS  AND  LOAN  ASSOCIATIONS. 
Attleboroagh  Savings  and  Loan  Association, 
Norton  Savings  and  Loan  Association,    . 
Plainville  Savings  and  Loan  Association, 


353 
354 
355 


Attleboro, 


Boston,    . 


Beverly, 

Fitchborg, 

Holyoke, 
Lawrence, 

Lowell,    . 


CREDIT  UNIONS. 

Jewish  Farmers  Co-operative  Credit  Union  of  Bristol  County  372 

'  American  Express  Employees'  Credit  Union,        ...  359 

Cosmopolitan  Credit  Union, 361 

East  Boston  Credit  Union,  .       .        .        .       .362 

Eighth  Ward  Credit  Union,     .                       ....  363 

Elmco  Credit  Union, 364 

GUco  Credit  Union, 365 

Greater  Boston  Credit  Union, 366 

I  Industrial  Credit  Union 368 


Italian  Workingmen's  Credit  Union,  .369 

Italo-American  Credit  Union, .370 

Lord  Beaconsfield  Credit  Union, 376 

Massachusetts  Credit  Union, 377 

North  End  Union  Credit  Union,     .        .  ...      380 

Roxbnry  Credit  Union, 387 

Shawm ut  Credit  Union, 390 

Shepard,  Norwell  Co.  Employees'  Credit  Union,  ...     391 

Shoe  Clerks  Credit  Union, 392 

Traders' Credit  Union, 400 

West  End  Credit  Union,  .  ....  401 
Beverly  Investment  Credit  Union, 360 

{Immaculate  Conception  Credit  Union,  .367 
St.  Francis  Credit  Union, 394 
Workers  Credit  Union, 403 

Notre  Dame  dn  Perpetuel  Seoours  Credit  Union,   ...     382 

Lawrence  Hebrew  Credit  Union, 376 

( Jeanne  d'Arc  Credit  Union, 371 

1  Notre  Dame  de  Lourdes  Credit  Union, 381 
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Lynn, 

Maiden,  . 
Biarlborongh, 

New  Bedford, 

Peabodj, 
Revere,    . 

Salem,     . 

Springfield, 
Waltbam, 
Wett  Fitchburg, 


Worcester, 


OORPOaATE  NAMB.  PAOB 

(  Labor  Circle  Credit  Union, 373 

i  St.  Jean  Baptiate  Parish  Credit  Union, 395 

Progressive  Workmen's  Credit  Union  of  Maiden,  385 

St.  Mary's  Parish  Credit  Union, 398 

{St.  Anne  Credit  Union, 393 
The  Sacred  Heart  Credit  Union  or  La  Caisse  Populaire  da 

Sacr6CoBar, 399 

Peabody  Hebrew  Credit  Union, 383 

Revere  Credit  Union, 386 

f  Salem  Investment  and  Credit  Union, 388 

(  Salem  Workingmen*s  Credit  Union, 389 

Myrick  Credit  Union, 378 

St.  Joseph's  Credit  Union  of  Waltham,   ....  396 

St.  Joseph  Credit  Union, 397 

La  Caisse  Popnlaire  de  Notre  Dame  des  Canadiens  or  Credit 

Union, 374 

New  England  Credit  Union, 379 

Progressive  Credit  Union, .384 

Worcester  Credit  Union, ....  .402 
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CO-OPEEATIVE  BANKS. 

OOKPOBATB  NAME. 

AcQshnet  Co-operatiYe  Bank 

Adams  Co-operative  Bank, 

Amesbury  Co-operative  Bank, 

Arlington  Co-operative  Bank, 

Athol  Co-operative  Bank, 

Atlantic  Co-operative  Bank, 

Attleborongh  Co-operative  Bank, 

Aubumdale  Co-operative  Bank, 

Avon  Co-operative  Bank, 

Baldwinville  Co-operative  Bank, 

Beverly  Co-operative  Bank, 

B.  F.  Botler  CoH>perative  Bank, 

Boston  Co-operative  Bank, 

Braintree  Co-operative  Bank, 

Bridgewater  Co-operative  Bank, 

Brighton  Co-operative  Bank, 

Brookline  Co-operative  Bank, 

Cambridge  Co-operative  Bank, .  ^ 

Caropello  Co-operative  Bank, 

Canton  Co-operative  Bank, 

Cbarlestown  Co-operative  Bank, 

Chelsea  Co-operative  Bank, 

Chioopee  Co-operative  Bank, 

Citizens'  Co-operative  Bank, 

City  Co-operative  Bank, 

Clinton  Co-operative  Bank, 

Columbian  Co-operative  Bank, 

Danvers  Co-operative  Bank, 

Dean  Co-operative  Bank, 

Dedham  Co-operative  Bank, 

Dorchester  Co-operative  Bank, 

East  Bridgewater  Co-operative  Bank,       .... 

Easthampton  Co-operative  Bank, 

East  Tannton  Co-operative  Bank, 

Economy  Co-operative  Bank, 

Enterprise  Co-operative  Bank, 

Equitable  Co-operative  Bank, 

Equity  Co-operative  Bank, 

Eureka  Co-operative  Bank, 

Everett  Co-operative  Bank, 

Fall  River  Co-operative  Bank, 


LOCATION. 

PAOB 

New  Bedford, . 

2 

Adams,    . 

4 

Amesbnry, 

6 

Arlington, 

8 

Athol,      . 

10 

Lawrence, 

12 

Attieboro, 

14 

Aubumdale,    . 

16 

Avon, 

18 

Baldwinsville, . 

20 

Beverly,  . 

.       22 

Lowell,    .       .       . 

24 

Boston,    . 

26 

South  Braintree,      . 

28 

Bridgewater,   . 

30 

Boston,    . 

32 

Brookline, 

34 

Cambridge,      . 

36 

Brockton, 

38 

Canton,    . 

40 

Boston,   . 

42 

Chelsea,  . 

44 

Chlcopee, 

46 

Haverhill, 

48 

Holyoke,. 

50 

Clinton 

52 

Cambridge, 

54 

Danvers, .       .       .       . 

56 

Franklin,        .       . 

58 

Dedham, .       .       .       . 

60 

Boston,    .       .       .       . 

62 

East  Bridgewater,  . 

64 

Easthampton, . 

66 

Taunton, .       .       .       . 

68 

Merrimac, 

70 

Boston 

72 

Lynn,      .        .       .       . 

74 

Worcester, 

76 

Boston,     .       .       .       . 

78 

Everett,   .       .       .       . 

80 

Fall  River,       . 

82 
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Farragat  Cooperative  Bank, Boston,    . 

Federal  Co-operative  Bank, Boston,    . 

Fidelity  Co-operative  Bank, Fitcbborg, 

Fitchbnrg  Cooperative  Bank, Fitchbnrg, 

Forest  Hills  Co-operative  Bank,       ....%.  Boston,    . 

Foxborongh  Co-operative  Bank, Foxborough, 

Framingham  Co-operative  Bank, Framingham, 

Gardner  Co-operative  Bank, Gardner,  . 

Germania  Co-operative  Bank, Boston,    . 

Gloucester  Co-operatire  Bank, Gloucester, 

Grafton  Co-operative  Bank, Grafton,  . 

Greenfield  Co-operative  Bank Greenfield, 

Groveland  Co-operative  Bank, Groveland, 

Guardian  Co-operative  Bank, Boston,    . 

Harvard  Co-operative  Bank, Boston,    . 

Haverhill  Co-operative  Bank, Haverhill, 

Henrj  Wilson  Co-operative  Bank, Natick,    . 

Highland  Co-operative  Bank, Boston,    . 

Hillside  Co-operative  Bank, Medford, . 

Hingham  Co-operative  Bank, Hingham, 

Hoibrook  Co-operative  Bank, Holbrook, 

Hoi  joke  Co-operative  Bank, Holyoke, . 

Home  Co-operative  Bank, Worcester, 

Homestead  Co-operative  Bank, Boston,    . 

Honsatonic  Co-operative  Bank, Great  Barrington, 

Hudson  Co-operative  Bank, Hndson,  . 

Hyde  Park  Co-operative  Bank, Boston, 

Independent  Co-operative  Bank, Worcester, 

Inman  Co-operative  Bank, Cambridge, 

Ipswich  Co-operative  Bank, Ipswich,  . 

Joseph  Warren  Co-operative  Bank, Boston,    . 

Lafayette  Co-operative  Bank, Fall  River, 

Lawrence  Co-operative  Bank, Lawrence, 

Leominster  Co-operative  Bank, Leominster, 

Lincoln  Co-operative  Bank, Lynn, 

Lowell  Co-operative  Bank, Lowell,    . 

Lynn  Co-operative  Bank, Lynn, 

Maiden  Co-operative  Bank, Maiden,   . 

Mansfield  Co-operative  Bank, Mansfield, 

Marblehead  Co-operative  Bank, Marblehead, 

Marlborough  Co-operative  Bank, Marlborough, 

Martha's  Vineyard  Co-operative  Bank, Tisbury,  . 

Massachusetts  Co-operative  Bank, Boston,    . 

Mattapan  Co-operative  Bank, Boston,    . 

Mechanics'  Co-operative  Bank, Taunton, 

Medfield  Co-operative  Bank, Medfield, 

Medford  Co-operative  Bank, Medford, 

Meeting  House  Hill  Co-operative  Bank, Boston, 

Melrose  Co-operative  Bank,       .  Melrose,  . 

Merchants'  Co-operative  Bank, Boston,    . 

Merrimack  Co-operative  Bank, Lawrence, 

Middleborough  Co-operative  Bank Middleborough, 

Middlesex  Co-operative  Bank, Lowell,    . 

Miiford  Co-operative  Bank, Milford,  . 

Monteilo  Co-operative  Bank, Brockton, 

Mt.  Washington  Co-operative  Bank, Boston,    . 
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OORPO&ATB  NAME. 

Needham  Co-operatire  Bank,  . 
New  Bedford  Cooperative  Bank, 
Newbnryport  Co-operative  Bank, 
Newton  Co-operative  Bank, 
Newton  Sonth  Co-operative  Bank, 
Noddle  Island  Co-operative  Bank, 
Nortli  Abington  Co-operative  Bank, 
Northampton  Co-operative  Bank, 
North  Cambridge  Co-operative  Bank, 
North  Dighton  Co-operative  Bank, 
North  Dorchester  Co-operative  Bank, 
North  Easton  Co-operative  Bank, 
North  Weymonth  Co-operative  Bank, 
Norwood  Co-operative  Bank,  . 
Orange  Co-operative  Bank, 
Peabody  Co-operative  Bank,  . 
People's  Co-operative  Bank,  . 
Pioneer  Co-operative  Bank, 
Pittsfield  Co-operative  Bank,  . 
Pljmonth  Co-operative  Bank,  . 
Provident  Co-operative  Bank,  . 
Qnincj  Co-operative  Bank, 
Randolph  Co-operative  Bank,  . 
Reading  Co-operative  Bank, 
Reliance  Co-operative  Bank,  . 
Revere  Co-operative  Bank, 
Rockland  Co-operative  Bank,  . 
Roger  Conant  Co-operative  Bank, 
Roslindale  Co-operative  Bank, . 
Roxbnrj  Co-operative  Bank,  . 
Salem  Co-operative  Bank, 
Sandwich  Co-operative  Bank,  . 
Sangus  Co«operative  Bank, 
Security  Co-operative  Bank,  . 
Sharon  Co-operative  Bank, 
Shawmnt  Co-operative  Bank,  . 
Shirley  Co-operative  Bank, 
Somerville  Co-operative  Bank, . 
Sonth  Boston  Co-operative  Bank, 
Southbridge  Co-operative  Bank, 
Sonth  Shore  Co-operative  Bank, 
Sonth  Weymonth  Co-operative  Bank, 
Springfield  Co-operative  Bank, 
Stoneham  Co-operative  Bank,  . 
Stoughton  Co-operative  Bank,  . 
Soffolk  Co-operative  Bank, 
Tannton  Co-operative  Bank,  . 
.  Trimount  Co-operative  Bank,  . 
Troy  Co-operative  Bank,  . 
Union  Co-operative  Bank, 
Union  Co-operative  Bank, 
Volunteer  Co-operative  Bank,  . 
Wachusett  Co-operative  Bank, . 
Wakefield  Co-operative  Bank,  . 
Walpole  Co-operative  Bank,  . 
Waltham  Co-operative  Bank,    . 


"\ 


K 


LOCATION. 

PAGB 

.    Needham, 

.      196 

.    New  Bedford, . 

.      198 

.    Newbnryport, . 

.      200 

.    Newton,  . 

.      202 

.    Newton,  . 

.      204 

.    Boston,    . 

.      206 

.    North  Abington, 

.      208 

.    Northampton, 

.      210 

.    Cambridge,      . 

.      212 

.    North  Dighton, 

.      214 

.    Boston,   . 

.      216 

.    North  Easton, 

.      218 

.    North  Weymonth, 

.      220 

.    Norwood, 

.      222 

.    Orange,   . 

.      224 

.    Peabody.. 

.      226 

.    Fall  River,      . 

.      228 

.    Boston,    . 

.      230 

.    PitUfleld, 

.      232 

.    Plymouth, 

.      234 

.    Chelsea,  . 

.      236 

.    Quincy,   . 

.      238 

.    Randolph, 

.      240 

.    Reading,. 

.      242 

.    Cambridge,     . 

.      244 

.    Revere,    . 

.      246 

.    Rockland, 

.      248 

.    Salem,     . 

.      260 

.    Boston,    . 

.      252 

.    Boston,    . 

.      254 

.    Salem,     . 

.      266 

.    Sandwich, 

.      258 

.    Sangus,    . 

.      260 

.    Brockton, 

.      262 

.    Sharon,    . 

.      264 

.    Boston,    . 

.      266 

.    Shirley,    .       . 

.      268 

.    Somerville, 

.      270 

.    Boston,    . 

.      272 

.    Southbridge,    . 

.      274 

.    Weymouth,     . 

.      276 

.    South  Weymonth, 

.      278 

\  Springfield,     . 

.      280 

.  Stoneham, 

.      282 

.    ^ghton,      .       . 

.      284 

.    Boston,    . 

.      286 

.    Taun»?n,. 

.      288 

.    Bostoi^t    • 

.      290 

.    FallRW,      . 

.      292 

.    Boston,  \.      . 

.      294 

.    Pittsfield,    >^. 

.      296 

.    Boston,    .       A 

.      298 

.    Clinton,  .       .  \  • 

.      800 

.    Wakefield,      .     N 

.      302 

.    Walpole,.       .       . 

\,304 

.    Waltham, 

•  ^^fci 
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OORPORATB  NAME.  LOCATION. 

Watch  City  Co-operative  Bank, Waltbam, 

Watertown  Co-operative  Bank, Watertown, 

Waverlej  Co-operative  Bank, Belmont, . 

Webster  Co-operative  Bank, Webster, . 

Weir  Co-operative  Bank, Tannton, . 

Wellesley  Co-operative  Bank, Wellesley, 

Westfleld  Co-operative  Bank,  Westfield, 

West  Newton  Co-operative  Bank, Newton,  . 

West  Roxbory  Co-operative  Bank, Boston,    . 

West  Somerville  Co-operative  Bank, Somerville, 

West  Springfield  Co-operative  Bank, West  Springfield, 

Whitman  Co-operative  Bank, Whitman, 

Wincbendon  Co-operative  Bank, Wincbendon, 

Winchester  Co-operative  Bank, Winchester, 

Winter  Hill  Co-operative  Bank, Somerville, 

Winthrop  Co-operative  Bank, Winthrop, 

Wobnm  Co-operative  Bank, Wobnm, . 

Wollaston  Co-operative  Bank, Wollaston, 

Worcester  Co-operative  Bank, Worcester, 

Workingmen's  Co-operative  Bank, Boston,    . 

Wrentbam  Co-operative  Bank, Wrentbam, 


PAGE 

808 
310 
312 
314 
316 
318 
320 
822 
324 
826 
328 
330 
332 
334 
336 
838 
340 
342 
344 
346 
348 


SAVINGS  AND  LOAN  ASSOCIATIONS. 

Attleborongh  Savings  and  Loan  Association Attleboro, 

Norton  Savings  and  Loan  Association,     .       .       .       •       .    Cbartley, . 
Plalnville  Savings  and  Loan  Association,        ....    Plainville, 


304 
355 


CREDIT  UNIONS. 
American  Express  Employees*  Credit  Union, . 
Beverly  Investment  Credit  Union,   . 
Cosmopolitan  Credit  Union,      .        .        .        , 
East  Boston  Credit  Union,        ... 
Eighth  Ward  Credit  Union,      .... 
Blmco  Credit  Union,         .       .       .       .       , 

Oilco  Credit  Union, 

Greater  Boston  Credit  Union 

Immacolate  Conception  Credit  Union, 

Indostrial  Credit  Union, 

Italian  Workingroen*s  Credit  Union, 

Italo- American  Credit  Union 

Jeanne  d*Arc  Credit  Union,      .... 
Jewish  Farmers  Co-operative  Credit  Union  of  Bristol 
Labor  Circle  Credit  Union,        .... 
La  Caisse  Populate  de  Notre  Dame  des  Canadiens 

Union, 

Lawrence  Hebrew  Credit  Union, 
Lord  Beaconsfield  Credit  Union, 
Massachnsetts  Credit  Union,    .... 

Myrick  Credit  Union, 

New  England  Credit  Union,      .... 

North  End  Union  Credit  Union, 

Notre  Dame  de  Lonrdes  Credit  Union,    . 

Notre  Dame  dn  Perpetnel  Seoonrs  Credit  Union, 

Peabody  Hebrew  Credit  Union, 

Progressive  Credit  Union,        .... 


Boston, 
Beverly, 
Boston, 
Boston, 
Boston, 
Boston, 


County, 
or  Credit 


Boston,  . 
Boston,  . 
Fitchburg, 
Boston,  . 
Boston,  . 
Boston,  . 
Lowell,  . 
Attleboro, 
Lynn, 

Worcester, 

Lawrence, 

Boston,    . 

Boston,    . 

Springfield, 

Worcester, 

Boston,    . 

Lowell,    . 

Holyoke, 

Peabody, 

Worcester, 


859 
360 
361 
362 
363 
364 
365 
366 
367 
368 
369 
870 
871 
872 
878 

374 
375 
376 
377 
878 
379 
880 
381 
882 
883 
884 
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CORPORATE  NAME.  LOCATION.  PAGE 

ProgressiTO  Workmen's  Credit  Union  of  Maiden,  .               .  Maiden,   ....  385 

ReTere  Credit  Union, Revere,    ...  386 

Roxbury  Credit  Union Boston,    ....  387 

Salem  Investment  and  Credit  Union, Salem,     ....  388 

Saiem  Workingmen's  Credit  Union, Salem,     ....  389 

Sbawmnt  Credit  Union, Boston,    ....  390 

Shepard,  Norwell  Co.  Employees*  Credit  Union,     .               .  Boston,    .                      .391 

Shoe  Clerks  Credit  Union, Boston,    ....  392 

St.  Anne  Credit  Union, New  Bedford, .               .393 

St.  Francis  Credit  Union, Fitchburg,       ...  394 

St.  Jean  Baptiste  Parish  Credit  Union, Lynn,      ....  395 

St.  Joseph's  Credit  Union  of  Waltham, Waltham,       ...  396 

St.  Joseph  Credit  Union, West  Fitchbnrg,      .  397 

St.  Mary's  Parish  Credit  Union, Marlborongh, ...  398 

The  Sacred  Heart  Credit  Union  or  La  Caisse  Populaire  dn 

Sacr6  Coenr New  Bedford, ...  399 

Traders  Credit  Union, Boston,    ....  400 

West  End  Credit  Union, Boston,    ....  401 

Worcester  Credit  Union,   .       .       • Worcester,       ...  402 

Workers'  Credit  Union, Fitchburg,       ...  403 
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